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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement dated 21 July 2004 in relation to the
disposal of Property I and the acquisition of Property II and the announcement
dated 12 August 2004 in relation to the application to the Stock Exchange to
desptach the Circular on or about 31 August 2004. The Company announced that
as additional time is needed to gather further financial information and generally
to finalise the Circular, the Circular is expected to be despatched on or about
15 September 2004.

Reference is made to the announcement by Far East Consortium International Limited
(the “Company”) on 21 July 2004 (the “Announcement”) in relation to the disposal of
Property I and the acquisition of Property II and the announcement dated 12 August
2004 in relation to the application to the Stock Exchange to despatch the Circular on
or about 31 August 2004. Unless otherwise defined, terms used herein shall have the
same meanings as those used in the Announcement.



As additional time is needed to gather further financial information and generally to
finalise the Circular, the Circular is expected to be despatched on or about 15
September 2004.

By Order of the Board of Directors
Far East Consortium International Limited
David Chiu
Deputy Chairman

Hong Kong, 31 August 2004
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