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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 

Kong Limited take no responsibility for the contents of this announcement, make no 

representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any 

part of the contents of this announcement.
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QUARTERLY UPDATE ON ACTIONS TAKEN BY THE 
COMPANY TO RESOLVE DISCLAIMER OF OPINION

References are made to the annual report of Fantasia Holdings Group Co., Limited (the 

“Company”) for the year ended 31 December 2024 published on 29 April 2025 (the 

“2024 Annual Report”) and for the year ended 31 December 2025 published on 29 

April 2026 (the “2025 Annual Report”), the announcements of the Company dated 4 

July 2025, 30 September 2025, 31 December 2025, 31 March 2026, 29 April 2026 and 

15 May 2026 and the annual results announcement of the Company for the year ended 

31 December 2025 dated 27 March 2026 (the “Announcements”), and the circular 

of the Company dated 29 April 2026 (the “Circular”). Unless otherwise defined, 

capitalised terms used in this announcement shall have the same meanings as those 

used in the 2024 and 2025 Annual Report and Announcements and Circular.

As disclosed in the 2024 and 2025 Annual Report, the Company’s auditors have issued 

disclaimer of opinion on auditor’s report on the consolidated financial statements of the 

Company for the year ended 31 December 2024 and 31 December 2025. The Company 

has implemented multiple measures to address the going concern uncertainties arising 

from the disclaimer of opinion.
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The Board would like to update the shareholders of the Company and potential 

investors on the measures taken by the Company to resolve disclaimer of opinion as set 

out below:

a. As of the date of this announcement, all measures (1) to (6) set out on pages 45 to 

50 of the 2025 Annual Report remain active;

In respect of measure (1), the extraordinary general meeting of the Company 

held on 15 May 2026, as 100% of the votes were cast in favour of each of the 

following Resolutions, including to approve, confirm and ratify the issuance of 

5,143,723,515 scheme creditor shares, the principal amount of USD501,183,055 

MCB to subscribers, the principal amount of USD632,473,681 STN, the principal 

amount of USD809,603,733 LTN, the 1,537,826,767 Scheme Fee Shares, the 

4,376,483,544 Capitalisation Shares, increase the authorised share capital of the 

Company to HK$3,000,000,000 and every 5 issued and unissued Existing Shares 

be consolidated into ONE Consolidated Share of the Company, all Resolutions 

were duly passed as ordinary resolutions of the Company.

On 29 May 2026, the Company has obtained the requisite approval of the 

Majority Scheme Creditors to extend the Longstop Date from 31 May 2026 to 30 

June 2026 in accordance with the terms of each Scheme.

As at 30 June 2026, the Company has obtained the necessary approvals from a 

majority of the Scheme Creditors in accordance with the terms of the respective 

schemes, to further extend the original Longstop Date from 30 June 2026, to the 

earlier of the 10th business day following the fulfillment of the Restructuring 

Condition or 31 August 2026.

The Company continues to work toward fulfilling the conditions precedent for the 

offshore restructuring.
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b. The Group has been maintaining close contact with existing onshore lenders for 
the purpose of renewal or extension;

c. In respect of measure (3), benefiting from the Group’s enhanced properties sales 
measures, the Company’s cumulative contracted sales for the first five months of 
2026 (unaudited) amounted to approximately RMB555 million. The Group will 
continue to implement and/or further improve these measures to accelerate the 
sales of properties;

d. In respect of measure (4), on one hand, the Group will closely monitor marginal 
changes in the real estate market and financial situation and promote the sales of 
existing properties and urban renewal projects leveraging favorable policies and 
integrated resources. On the other hand, the Group will continue to strengthen the 
operation and asset value enhancement of its existing properties, while developing 
multi-dimensional innovative businesses including decoration engineering, sales 
agency, high-end property services and space value enhancement design;

e. In respect of measure (5), the Group continues to explore suitable disposal 
opportunities.

f. In respect of measure (6), the Company has been actively streamlining its human 
resources structure to further reduce related costs and expenses.

The Board will continue to proactively implement relevant measures to address the 
going concern uncertainties arising from the disclaimer of opinion and will make 
further announcements in a timely manner.

By order of the Board
Fantasia Holdings Group Co., Limited

HUANG Yueping
Chairman

Hong Kong, 30 June 2026

As at the date of this announcement, the executive Directors of the Company are 
Mr. Lin Zhifeng and Mr. Timothy David Gildner; the non-executive Directors of 
the Company are Ms. Zeng Jie, Baby, Mr. Su Boyu and Ms. Huang Yueping; and 
the independent non-executive Directors of the Company are Mr. Leung Yiu Cho, 
Mr. Guo Shaomu and Mr. Ma Yuheng.


