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Abbreviations
ESE

In this interim report, the following abbreviations have the following RARHRERN BXESBAAEN - THEE

meanings unless otherwise specified: BEUTRE :

“Articles of Association” articles of association of the Company

[ =248 A ] £ RAEZ EBERAA

“Board” Board of Directors of the Company

[EEg] ] RABZEERSG

“Company” Enviro Energy International Holdings Limited

[ARRAF] & RueBERERAR AR

“Companies Ordinance” chapter 622 of the Laws of Hong Kong

INCIEESHN | BEBEDIEC22E

“Directors” directors of the Company

[E=%] E| KRRZEH

"Group” the Company and its subsidiaries

[RE&EE ] 5 RARRHEME AR

“Listing Rules” Rules Governing the Listing of Securities on the Stock Exchange

[ EmRA Ec| Bf X P8 25 £ AR A

“PRC" People’s Republic of China

[ | hEARKME

“Review Period” the six-months period from 1 January 2020 to 30 June 2020

[ =] B8 HA 15 BT _EF-—H-—HRBEZZTZ-ZZTFH= ‘f’EUJ:/\f.HHﬁFﬁ
“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
B L EE 5] | B MREER( FEBEPESTE)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

[ B8 <2 Ffr | £ BEEBMAE RS MBR QA

"HK$"” and “HK cent” Hong Kong dollar(s) and cent, the lawful currency of Hong Kong
[T K& [EA] | BB - EEEEEH

"US$” United States dollar(s), the lawful currency of the United States of America
= | ET ENBERENEEEE

"%" per cent

[ %] i Bt
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Corporate Information
NEEH
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Management Discussion and Outlook

BEENwWRRESE

BUSINESS REVIEW

For the six months ended 30 June 2020, the Group engaged in
properties investment, investment holding and trading of building
materials businesses.

REVIEW BY BUSINESS

Properties investment

The Group’s investment properties comprise 23 commercial units
situated in Yingkou city, Liaoning province, the PRC, with gross floor
area of approximately 7,891 square meters. These properties are
currently being leased out for rental income.

The Group owns a piece of land of gross floor area of approximately
4,320 square meters together with a twelve-floor property erected
thereon with gross floor area of approximately 17,800 square meters.
This property is situated in Yingkou city, Liaoning province, the PRC
and is currently being leased out for rental income.

During the six months ended 30 June 2020, the Group's rental income
amounted to approximately HK$270,000 (Six months ended 30
June 2019: approximately HK$2,070,000). As a whole, this business
segment recorded a profit of approximately HK$178,000 for the
six months ended 30 June 2020 (Six months ended 30 June 2019:
approximately HK$1,401,000). The rental income and a profit from this
segment were decreased during the six months ended 30 June 2020
because the economy development of Liaoning Province did not grow
as expected and lagged behind the national economy growth. The
Group's investment properties business is therefore adversely affected
by the persistent depressed state in property market in Liaoning
Province and adverse situation in property demand in the region where
such properties are located.

Investment holding

For the six months ended 30 June 2020, the Group had no revenue
(Six months ended 30 June 2019: Nil) and profit (Six months ended 30
June 2019: Nil) from investment holding, respectively.

Trading of building materials

The Group has commenced its building materials trading business since
the second half of 2017 through its indirect wholly-owned subsidiary,
Qianhai Shitong Supply Chain (Shenzhen) Company Limited* (RT/&tt
wtEsE ORI BRAR) .

The Group sources building materials from suppliers in the PRC and
sells building materials to customers located in the PRC. The building
materials mainly include (a) aluminum, steel products, timber logs,
base metals etc. which are primarily used at the early stages of
construction projects or for manufacturing of building or surfacing
materials; and (b) tiles, toilet utensils, soft and office furniture and
equipment etc., which are primarily used at the later stages of building
construction projects or property refurbishment.

*  Literal translation of the Chinese Name
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Management Discussion and Outlook

BEEENwWNRE

The Group carries out its trading of building materials business in
the PRC, mainly involving vendors or construction contractors (which
manufacture and/or on-sell building materials or provide fitting out
and renovation services in the PRC), and sourcing agents or trading
companies for building materials or their raw materials in the PRC.

The Group is able to secure the supply of reliable and high quality
building and other materials from suppliers through a variety of
sourcing channels in the PRC. The Group aims to source quality
products at competitive prices to fulfill the needs of its customers. The
Group selects suppliers based on a number of factors, including but
not limited to their track records, prices, product quality and timely
delivery.

In relation to the sales of products, the Company reachs out to
potential customers through its business connections and referrals
by the local management of its subsidiaries in the PRC. When the
customers place their orders with the Group, they would usually
indicate the specifications of the orders including type, price and
quantity of building material products. The Group, through the local
management of its subsidiaries in the PRC, then reachs out to its
contacts and source the required building materials from potential
suppliers that suit the customers’ needs.

The Company believes that by engaging the Group, its customers can
save time and efforts in dealing with a large number of suppliers for
each type of building and other materials and/or other products they
require. Through its extensive network of suppliers, the Group is able
to provide its customers with a wide spectrum of building and other
materials and/or products through organised logistics arrangements
that meet construction and manufacturing timetables. The Group
did not enter into any long-term agreement with any suppliers or
customers.

During the six months ended 30 June 2020, the trading of
building materials segment contributed a revenue of approximately
HK$5,823,000 (Six months ended 30 June 2019: approximately
HK$44,153,000), representing 95.6% of total revenue. The segment
contributed a gross profit of approximately HK$51,000, representing
15.9% (Six months ended 30 June 2019: approximately HK$112,000)
of total gross profit for the six months ended 30 June 2020.

Enviro Energy International Holdings Limited
Interim Report 2020
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Management Discussion and Outlook

BEENwWRRESE

The significant decrease in sale revenue from trading of building
materials during the six months ended 30 June 2020 was mainly
due to the outbreak of Coronavirus Disease 2019 (the “COVID-19
Outbreak™) since January 2020. The coronavirus (“COVID-19") was
initially identified in December 2019 and the COVID-19 Outbreak
continues to grow. Up to the date of this report, COVID-19 is
spreading rapidly worldwide which resulted in a sharp increase in
number of confirmed cases and deaths across various countries. In
order to prevent the spread of COVID-19, various countries implement
a temporary closure of suppliers’ production facilities, transportation
restrictions and boundary control. In this regard, the COVID-19
Outbreak have adversely affected the business environment in the
PRC and the world and the economies of the world have been hit
hard accordingly. The occurrence of COVID-19, coupled with the
US-China trade tension and economy slowdown in the PRC, further
deteriorate the PRC economy, resulting in the contraction of various
industries including the property development market and construction
industry. Since the building materials trading business of the Group
is primarily based in the PRC, and is closely related to property
development market and construction industry, the Group’s trading
business operations and financial performance are inevitably and
adversely affected by the COVID-19 Outbreak. Accordingly, the Group
significantly reduced its trading volume of building materials during
the six months ended 30 June 2020, leading to decrease in revenue
from trading of building materials of approximately 86.8% recorded
under the building materials trading business compared to the last
financial period.

BUSINESS PROSPECTS AND FUTURE PLANS

In 2020, the Chinese and global economy are overcast by the
COVID-19 Outbreak and downward pressures brought about by the
US-China trade tension. The Group’s financial performance has been
adversely affected during the first half of 2020 and the Company
expects the forthcoming business environment would remain
challenging. In this respect, cost cutting measures will be implemented
as a priority for improving operating performances of the Group.
The Group will also adopt measures and exploring other means to
cope with these challenges and to turn them into opportunities. The
Group will consider to restructure and reorganize its businesses, adopt
measures that are beneficial to the growth of its existing businesses,
expand its marketing channels and customer base, pursuing quality
suppliers, and taking a proactive role to boost business and profit
growth. The Group will continue to assess the impact of the COVID-19
on its operation and financial performance and closely monitor the
Group's exposure to the risks and uncertainties in connection with
the COVID-19 Outbreak. The Group will take appropriate measures as
necessary to minimise the risks exposed.
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Management Discussion and Outlook

BEEENwWNRE

Despite the COVID-19 Outbreak has affected the market, production
and supply chains in the PRC, the COVID-19 Outbreak becomes under
control in the PRC as a result of an effectiveness of measures taken
in the PRC and the economy of PRC is expected to speed up out of
the impact of COVID-19 during the second half of 2020 and various
industries in the PRC is expected to be gradually recovery as well.
Accordingly, going forward, with the customer and suppliers base in
the PRC, the Group's financial performance and revenue arising from
building materials trading business are expected to be improved in the
coming future.

Besides, in line with the PRC national policies promulgated by the
government of the PRC, the market of building material trading in the
Southeast Region of the PRC is expected to grow in the foreseeable
future because the increase in expected demand for properties in the
Greater Bay Area will stimulate the revenue from trading of building
materials of the Group.

The Group will actively consider to explore different avenues by
obtaining new bank borrowings and carrying out fund raising
including, but not limited to, right issue, open offer, placing of
new shares and issuance of other convertible bonds. If materialize,
additional funds will be provided to the Group for the expansion of the
existing business which will bring a huge amount of profit in the long
run.

The Board will continue to look out for opportunities to make
investments in any new business when suitable opportunities arise to
diversify revenue streams of the Group and strengthen the Group’s
financial position, and thereby maximising the benefits of the
shareholders as a whole. The Board is fully confident in the future
business development of the Group.

Enviro Energy International Holdings Limited
Interim Report 2020
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Management Discussion and Outlook

BEENwWRRESE

FINANCIAL REVIEW

Overall Results

For the six months ended 30 June 2020, the Group recorded a
consolidated revenue of approximately HK$6,093,000 (Six months
ended 30 June 2019: approximately HK$46,223,000), representing
a decrease by 86.8% when compared with the six months ended 30
June 2019. The significant decrease in revenue was mainly due to the
decrease in revenue recorded under the Group’s building material
trading business by 86.8% during the six months ended 30 June 2020
resulting from the reduction in trading volume of building material as
discussed in the above “Business Review"” section.

The Group’s gross profit for the six months ended 30 June 2020
was approximately HK$321,000 (Six months ended 30 June 2019:
approximately HK$2,182,000) with an average gross profit margin of
5.3% (Six months ended 30 June 2019: 4.7%), which resulted in a
decrease of approximately HK$1,861,000, representing an decrease of
approximately 85.3% when compared with the six months ended 30
June 2019.

The Group’s net loss for the six months ended 30 June 2020 was
approximately HK$8,372,000, representing a drop of about 24.2%
from approximately HK$11,049,000 for the six months ended 30 June
2019. The decrease in the net loss was mainly attributable to the
decrease in legal and professional fee included in administrative and
other operating expenses. The decrease in legal and professional fee
was mainly resulting from absence of one-off legal and professional
fee relating to share consolidation and proposed fund raising
activities incurred during the previous financial period. The Group's
administrative and other operating expenses for the six months
ended 30 June 2020 were primarily attributable to staff costs of
approximately HK$4,047,000 (Six months ended 30 June 2019:
approximately HK$4,331,000), depreciation of property, plant and
equipment and right-of-use assets of approximately HK$1,452,000
(Six months ended 30 June 2019: approximately HK$1,447,000),
short-term lease payment of approximately HK$218,000 (Six months
ended 30 June 2019: approximately HK$130,000) and legal and
professional fee of approximately HK$491,000 (Six months ended 30
June 2019: approximately HK$4,092,000).

Both the basic and diluted loss per share attributable to owners of the
Company for the six months ended 30 June 2020 were HK1.85 cents
as compared with HK2.44 cents (restated) for the six months ended 30
June 2019.
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Management Discussion and Outlook

BEEENwWNRE

Liquidity, Financial Resources and Capital Structure

As at 30 June 2020, the Group had current assets of approximately
HK$628,986,000 comprising trade deposit paid in advance of
approximately HK$287,293,000 (31 December 2019: approximately
HK$292,491,000), loan receivable of approximately HK$163,132,000
(31 December 2019: approximately HK$167,154,000), interest
receivable of approximately HK$29,538,000 (31 December
2019: approximately HK$22,468,000) and receivables of
approximately HK$128,282,000 (31 December 2019: approximately
HK$130,601,000) from disposal of investment properties during the
previous financial year. The Group’s current ratio, calculated based
on current assets of approximately HK$628,986,000 (31 December
2019: approximately HK$634,034,000) over current liabilities of
approximately HK$281,554,000 (31 December 2019: approximately
HK$272,344,000), was about 2.23 at 30 June 2020 (31 December
2019: 2.33).

As at the six months ended 30 June 2020, the Group’s current
liabilities increased by 3.4% to approximately HK$281,554,000 (31
December 2019: approximately HK$272,344,000) and the increase
was primarily due to increase in former shareholders’ loan, which
was reclassified from shareholders’ loan as at 31 December 2019 to
other payables as at 30 June 2020, by approximately HK$7,707,000
used for the general working capital during the six months ended 30
June 2020. As at 30 June 2020, all bank borrowings amounted to
approximately HK$177,319,000 (31 December 2019: approximately
HK$180,526,000) were secured, denominated in Renminbi, bore
interest of fixed rate and were due within one year.

As at 30 June 2020, the equity attributable to owners of the Company
amounted to approximately HK$519,593,000 (31 December 2019:
approximately HK$538,273,000).

As at 30 June 2020, the Group had cash and bank balances of
approximately HK$338,000 (31 December 2019: approximately
HK$2,087,000).

As at 30 June 2020, the debt to equity ratio and net debt to
equity ratio of the Group, which were calculated by dividing total
interest-bearing debt by total equity and dividing total interest-bearing
debt less bank balances and cash by total equity, were approximately
35% (31 December 2019: approximately 36%) and approximately
35% (31 December 2019: approximately 36%) respectively.

With the amount of liquid assets on hand, the management is of
the view that the Group has sufficient financial resources to meet its
ongoing operational needs.

Enviro Energy International Holdings Limited
Interim Report 2020
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Management Discussion and Outlook

BEENwWRRESE

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There were no material acquisitions or disposals of subsidiaries and
affiliated companies during the six months ended 30 June 2020.

The Group had no significant investments held during the six months
ended 30 June 2020.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Subsequent to the reporting period, the Board has discovered (i)
the suspected forgery or unauthorised use of the company chop of
Qianhai Shitong Supply Chain (Shenzhen) Company Limited* (R1/&
tim it ERORYNEMRAR]), an indirect wholly-owned subsidiary of
the Company (the “Subsidiary A"); (ii) the suspected forgery of the
company chop of Sincere Venture Limited (JK8BFRAR]), a direct
wholly-owned subsidiary of the Company (the “Subsidiary B”); and
(iii) the suspected forged signature of Mr. Wei Junging, former director
of Subsidiary B and current chief executive officer of the Company
("Mr. Wei") (collectively referred to as the “Suspected Forgeries”).
The Suspected Forgeries were used to execute a shareholders’
resolution of the Subsidiary A (the “SH Resolution”), the contents
of which are unauthorised and substantially included (i) an increase
in the registered capital of the Subsidiary A; (i) the addition of a new
shareholder in the Subsidiary A; and (iii) amendment to the articles of
association of the Subsidiary A.

The Suspected Forgeries were discovered by the staff of the Group
through conducting online PRC company search. To verify the
accuracy of such informations, the Board instructed the shareholder
of Subsidiary A to apply for the relevant documents from the Market
Supervision Administration of Shenzhen Municipality* (FIITH5
EEEERB) (the “Market Supervision Administration”). Upon
discovery, the Company immediately enquired with Mr. Wei and the
Board, who replied to the Company that they were not authorised and
were not aware of the passing of such SH Resolution.

The Company had immediately sent its representatives in the PRC to
inform the Market Supervision Administration about the Suspected
Forgeries so that the registration of the SH Resolution can be
withdrawn and nullified accordingly. Up to the date of this report,
the Market Supervision Administration is investigating the Suspected
Forgeries and, if necessary, the Board will consider engaging PRC legal
adviser to handle this matter.

Details are set out in the announcement of the Company dated 26
August 2020.

*  Ljteral translation of the Chinese Name
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Management Discussion and Outlook

BEEENwWNRE

MATERIAL EVENTS

On 23 December 2018, the legal representative (the “LR") of (i) Huan
Neng International Trading (Yingkou) Co., Ltd* GREEBIRE S (& H)E
fR /2 ®]) and (ii) Liaoning Taogibao Mall Management Co., Ltd* (&%
HREmMEEABRAT]) (collectively, the “Subsidiaries”), companies
established in the PRC and an indirectly wholly-owned subsidiaries
of the Company, at that material time has purportedly entered into
a corporate guarantee on behalf of the Subsidiaries in favour of
Mr. Zhou Xuesheng (“Mr. Zhou”)(Mr. Zhou is a former executive
director and former chief executive officer of the Company, who has
retired from his position as executive director and chief executive
officer of the Company since 28 June 2019) for a loan in the sum of
approximately RMB18,000,000 (the “Debt”) granted by Mr. Zhou to
Shenzhen Xiaowei Financial Services Company Limited* GRII/Ni4E
BhARTE BB A A]), which is a company owned by Mr. Li Sen (“Mr. Li")
(Mr. Li is a former substantial shareholder, former chairman of the
Board and former executive director of the Company, who has ceased
to be a substantial shareholder of the Company and retired from
his position as chairman of the Board and executive director of the
Company since 10 June 2020 and 26 June 2020 respectively), without
authorization from the Company and/or the Subsidiaries.

Mr. Zhou and the LR further executed the deed of assignment dated
13 March 2019 (the “DOA") whereby Mr. Zhou assigned his rights
under the Debt to an independent third party (the “I3P") which was
allegedly guaranteed by the Subsidiaries, without the approval of any
directors of the Subsidiaries and/or the Company. Subsequently, it is
stated that the Debt could not be recovered by the I3P, and pursuant
to the terms of the DOA, the I3P commenced arbitration proceedings
in the PRC against the alleged guarantors of the DOA, namely the
Subsidiaries. Then, the PRC arbitration tribunal issued the enforcement
of the arbitration to freeze the bank accounts of the Subsidiaries.

On 8 July 2020, the PRC Court has granted a judgment in respect of
the enforcement* (F{TEEE) which states that the enforcement
of the arbitration award against the Subsidiaries issued by the PRC
arbitration tribunal has ceased to have effect. The relevant details are
set out in the announcements of the Company dated 16 July 2020 and
20 April 2020 respectively.

*  Literal translation of the Chinese Name

Enviro Energy International Holdings Limited
Interim Report 2020
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Management Discussion and Outlook

BEENwWRRESE

Gearing Ratio

Gearing ratio is calculated based on our total debts divided by our total
equity as of the end of each period. Our gearing ratio was 35% as at
30 June 2020 (31 December 2019: 36%).

Charge on Group Assets

As at 30 June 2020, the investment properties of the Group with
carrying amount of approximately HK$168,891,000 (31 December
2019: approximately HK$171,946,000) were pledged to secure certain
bank borrowings.

Foreign Exchange Exposure

During the six months ended 30 June 2020, the Group mainly earned
revenue and incurred costs in Hong Kong Dollar, Renminbi and United
States dollar and no hedging measures had been undertaken. The
management will continue to monitor closely the Group’s foreign
exchange risks by entering into forward contracts and utilising
applicable derivatives to hedge out foreign exchange risks when
considers appropriate.

Capital Commitments

As at 30 June 2020, the Group did not have significant capital
commitments (31 December 2019: Nil).

Contingent Liabilities

As at 30 June 2020, the Group did not have significant contingent
liabilities (31 December 2019: Nil).

Employees and Remuneration Polices

The Group had approximately 28 employees in Hong Kong and the
PRC as at 30 June 2020 (30 June 2019: approximately 28 employees).
The Group implements remuneration policy, bonus and share options
schemes to ensure that pay scales of its employees are rewarded
on performance-related basis within the general framework of the
Group's remuneration strategy.
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Condensed Consolidated Statement of Profit or Loss

G EEmR

For the six months ended 30 June 2020 BZE =T —ZFFA=THIENEAA

Six months ended 30 June
BEXNA=+tHLEAREA

2020 2019
—E-EfF —E-NE
Notes HK$°000 HK$'000
B et FET FET
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Revenue KA 4 6,093 46,223
Cost of sales £ € Bk AR (5,772) (44,041)
Gross profit EF 321 2,182
Other gains, net H b5 Wz 38 69
Interest income MEWKA 7,616 7,975
Administrative and operating expenses THEEERAS (7,809) (12,481)
Operating profit/(loss) R (EBE) 166 (2,255)
Finance cost A& KA 5 (8,538) (8,794)
Loss before income tax MRS HATEE 6 (8,372) (11,049)
Income tax expenses s 7 = -
Loss for the period attributable to EATEE A
owners of the Company BB EE (8.372) (11,049)
(Restated)
(&=751)
Loss per share attributable to owners KATEE A
of the Company EhEBRER
(expressed in HK cent per share) (LAERBILZ25) 9
— Basic and diluted - BEARK#EE (1.85) (2.44)

Enviro Energy International Holdings Limited
Interim Report 2020




Condensed Consolidated Statement of Other Comprehensive Income

RGeS MmEE NS

For the six months ended 30 June 2020 HZE—

ZoRFERA=THIEAEAR

Six months ended 30 June
BEXNA=+tHLEAREA

2020 2019
—EZEF —ZT-hF
HK$’000 HK$'000
FETT FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Loss for the period AEAREEE (8,372) (11,049)
Other comprehensive loss Hihn2HEE
Item that may be reclassified to profit or loss: B 7 HEEm o HE -
— Exchange differences arising from translation -BREBINEBEEZ
of foreign operations ME i =58 (10,308) (542)
Other comprehensive loss for AHREM2EEBE - IRTIE
the period, net of tax (10,308) (542)
Total comprehensive loss for the period KRATEE AE
attributable to owners of the Company AHEEHBEARE (18,680) (11,591)
BREBBRERERD A

R HAR #2020
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Condensed Consolidated Statement of Financial Position

B4R & B IS AR R

As at 30 June 2020 R —ZE-—ZTFNA=+H

As at As at
30 June 31 December
2020 2019
R=-ZB=ZF R-T—NF
ANA=+RH | +ZA=+—H
Notes HK$'000 HK$'000
B &t FET FHET
(Unaudited) (Audited)
(REER) (&%)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment M REMEE 617 650
Right-of-use assets FREEE 1,158 2,547
Investment properties REMEE 11 168,891 171,946
Intangible assets EWEE 780 780
Rental deposits Heke 1,210 1,210
172,656 177,133
Current assets REEE
Loan receivable FEE 10 163,132 167,154
Trade receivables FEWE SEDR 12 17,771 17,812
Deposits, prepayments and other Ze  BNRER
receivables H b FE IR SR IR 13 447,745 446,981
Bank balances and cash WITHEARE S 338 2,087
628,986 634,034
Total assets EESE 801,642 811,167
EQUITY =
Capital and reserves attributable AEATEEAELRER
to owners of the Company R #E
Share capital % 7 22,620 22,620
Reserves f#1 496,973 515,653
Total equity A 519,593 538,273

16 Enviro Energy International Holdings Limited
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Condensed Consolidated Statement of Financial Position
LRSS S

As at 30 June 2020 R=ZZE=ZFF - A=+H

As at As at
30 June 31 December
2020 2019
R-ZZBZBF RZZE—-NF
~NA=+RA | +—A=+—H
Notes HK$'000 HK$’000
okza FET FET
(Unaudited) (Audited)
(REER) (T =Z)
LIABILITIES &fE
Non-current liabilities 'a'F)ﬁEﬂ 8&
Deferred loan interest income EIEE KA B WA
— non-current portion —JERNERER > - 55
Asset retirement obligation BEREGES 495 495
495 550
Current liabilities REBEE
Trade and other payables f‘ﬁﬁ%%m&ﬁﬁﬂfgﬁm 14 92,819 69,351
Deferred loan interest income EE A B U A
— current portion —Eﬂ,ﬂﬁﬁﬁn 618 1,114
Lease liabilities HEBE 1,129 3,285
Shareholders’ loan REE R 16(a) = 10,652
Loan from related companies REBBE AR ZER 16(b) 7,377 5,083
Bank borrowings RITER 15 177,319 180,526
Income tax payable e ET1S 2,292 2,333
281,554 272,344
Total liabilities =RiEk 282,049 272,894
Total equity and liabilities EERAEAEE 801,642 811,167
BEEBRERERDA
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Condensed Consolidated Statement of Changes in Equity
ARG EREER

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

Attributable to owners of the Company

EREEE AR
Share
Share Share Capital options Translation Accumulated
capital  premium reserve reserve reserve losses Total

Bx  BR#ER EXGE BRERE EXRE  RHER st
HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000  HKS'000

FEr FEx FEr FER FEr FER FEx

As at 1 January 2020 (Audited) RZZ-E5-A-B(EFK) 22,620 1,092,712 19,980 55584 (31,671)  (620,952) 538273
Comprehensive loss 2EFE
Loss for the period BREE - - - - = (8372) (8372)
Other comprehensive loss At 2EER
Exchange differences arising on BEBNEBHELELEE

translation of foreign operations - - - - (10,308) - (10,308)
Total comprehensive loss BR2EFRAT

for the period - - - - (10,308) (8,372) (18,680)
Transactions with owners in BEEAURSEAERAZ

their capacity as owners B ETZRE
Lapse of share option BRELN - - = (18,382) = 18,382 =

Total transactions with owners in BEEA (ARSEBREBAZ

their capacity asowners af) gmexseR | - - L. - s - |
As at 30 June 2020 (Unaudited) RZEZZFXA=TH (REER) 22,620 1,092,712 19,980 37,202 (41,979)  (610,942) 519,593
18 Enviro Energy International Holdings Limited
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Condensed Consolidated Statement of Changes in Equity
BLEE RN 3 - IES

For the six months ended 30 June 2020 EHZ =T =ZF X A=+ HIL~EA

Attributable to owners of the Company

VNG 2PN
Share
Share Share Capital options  Translation  Accumulated
capital premium reserve reserve reserve losses Total
kAx RBEE  AREGE BRERE EXEE  2HER it
HKS'000  HKS$'000  HKS'000  HK$'000  HKS'000  HK$'000  HK$'000

TET TET TR TET TET TET TET

As at 1 January 2019 (Audited) R-B-NE-A—B(EER) 260 1092712 19980 65988 (19239  (606270) 575791
Comprehensive loss 2EFE
Loss for the period HREE - - = = - (1049 (11,049
Other comprehensive loss Hh2EEE
Exchange differences arising on BEBNERMELELZR

translation of foreign operations - - - - (542) - (542)

Total comprehensive loss BhEERAE

for the period - - - - (542) (11,049) (11,591)
Transactions with owners in BERABSERAREAZ

their capacity as owners SR ETZRE
Lapse of share option BRELH - = = (10,222) = 10,222 -
Total transactions with owners in HEEA NREEBEEAZ
their capacity asowners 5f) grexade | S B e e
As at 30 June 2019 (Unaudited) RZF-NEXB=TH (REEH) 22,620 1,092,712 19,980 55766 (19,781)  (607,097) 564,200

BEEBRERERDA
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Condensed Consolidated Statement of Cash Flows

ARG RERER

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

Six months ended 30 June

BEANA=THILEAEA

2020 2019
—EB-EF —E-NEF
HK$"000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Operating activities REED
Operating loss before movements in LEEREPM LY
working capital &8 (8,372) (8,621)
Net changes in working capital BERECEHTFE 17,372 11,124
Net cash generated from operating activities KEEBIBZ
Be TR 9,000 2,503
Investing activities REETH
Purchase of property, plant and equipment BEME - WELEKRE - (19)
Interest received 2 B = 1
Net cash used in investing activities REFRBFAAZIR®FHE - (18)
Financing activities RETE
Proceeds from loan from related companies MEQARERBHRE 2,294 =
Changes in shareholders’ loan R E R (10,652) 6,461
Capital element of lease rental paid EfEE 2 EAREMHD (2,153) (894)
Interest element of lease rental paid BffHEE 2 F B 5% (68) (169)
Interest paid EAIFE - (8,625)
Net cash used in financing activities BEEBMA RS FE (10,579) (3,227)
Net decrease in cash and cash equivalents ReRESEEYRL FE (1,579) (742)
Cash and cash equivalents at beginning of period HMYzHERRESEEY 2,087 2,123
Exchange differences on cash and cash equivalents R& R RSB Y E L EZH (170) (527)
Cash and cash equivalents at end of period HRZRERAELEEY 338 854

Enviro Energy International Holdings Limited
Interim Report 2020




Notes to the Condensed Consolidated Interim Financial Information
fIRA4R & BRI & BB EE

For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

1.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial
information for the six months ended 30 June 2020 (the
“Interim Financial Statements”) have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and the applicable
disclosures required by the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”). The Interim
Financial Statements have been prepared under the historical
cost convention, except for investment properties which are
measured at fair values. The Interim Financial Statements are
unaudited, but have been reviewed by the audit committee of
the Company. The Interim Financial Statements are presented
in thousands of Hong Kong dollars (HK$'000), which is the
Company'’s functional and the Group’s presentation currency.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent with those of the
annual financial statements for the year ended 31 December
2019, as described in those annual financial statements.

The Group has adopted the following new and amendments
to the Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the HKICPA which are relevant to its operations and
effective for the accounting periods beginning on or after
1 January 2020.

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9,  Interest Rate Benchmark Reform
HKAS 39 and HKFRS 7

Amendments to HKAS 1 Definition of Material

and HKAS 8

The adoption of the above new and revised HKFRSs has had no
significant financial effect on the Interim Financial Statements.
The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
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Notes to the Condensed Consolidated Interim Financial Information
4R & P HI B 5 B R 5T

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

3.

SEGMENT INFORMATION

In a manner consistent with the way in which information
is reported internally to the chief executive officer of the
Company (the “CEOQ"), the Group has presented the following
reportable segments:

(i) Properties investment
(ii) Investment holding
(iii) Trading business

For the purposes of assessing segment performance and
allocating resources between segments, the CEO monitors the
results, assets and liabilities attributable to each reportable
segment on the following basis:

(a) Segment assets include all assets with the exception of
rental deposits, right-of-use assets, intangible assets and
other unallocated head office and corporate assets.

(b) Segment liabilities include all liabilities with the
exception of shareholders’ loan, lease liabilities, loan
from related companies, asset retirement obligation and
other unallocated head office and corporate liabilities.

(0) Segment results are allocated to reportable segments
with reference to sales generated and expenses incurred
by those segments, together with other gains, net and
administrative and operating expenses.

The amounts provided to the CEO with respect to the
information mentioned above are measured in a manner
consistent with that of the Interim Financial Statements.

Enviro Energy International Holdings Limited
Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Information
4R S P HIB IS E R M 5T

For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

3. SEGMENT INFORMATION (continued) 3. DEIER @
An analysis of the Group's revenue, results, certain assets and AEEA 2/ 2 NEBRA « ¥4 -
liabilities for the Group’s reportable segments is as follows: ETEENBBZWTWMT :
Properties Investment Trading
investment holding business Total
MERE REEZR EREK 3t
HK$°000 HK$'000 HK$°000 HK$°000
FET FET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZR) (REER) (REERZ)

For the six months ended BE-E-2F

30 June 2020 AA=tTHILEAREA
Segment revenue 2EUWA 270 - 5,823 6,093
Gross profit EF 270 - 51 321
Other (loss)/gains, net HithF (B518) /& (80) - 1 (79)
Administrative and operating TREREERX

expenses (12) - (1,064) (1,076)
Segment results PHER 178 - (1,012) (834)
Unallocated: AHHE -
Other gains, net H A% W 7,733
Administrative and operating THRREERY

expenses (6,733)
Operating profit " E T 166
Finance cost BE KA (8,538)
Loss before income tax KRS AER (8,372)
Income tax expenses FEHEL -
Loss for the period T EEE (8,372)

BERABRZERERD A
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Notes to the Condensed Consolidated Interim Financial Information
4R & P HI B 5 B R 5T

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

3. SEGMENT INFORMATION (Continued) 3. ZHMER @

Properties Investment Trading
investment holding business Total
MERE RELER ER¥EYR RE
HK$'000 HK$000 HK$'000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEXR) (RBER) (RBER) (RBERZ)

As at 30 June 2020 R-—Z-_ZEHFXA=+A

Segment assets AIHEE 304,069 2 300,994 605,065
Unallocated assets ADBEEE 196,577
Total assets BEESE 801,642
Segment liabilities SMEE (220,342) (4,610) (5,421) (230,373)
Unallocated liabilities AHEERE (51,676)
Total liabilities EEBEHE (282,049)

Enviro Energy International Holdings Limited
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f5 AR

For the six months ended 30 June 2020 & ZE—

3.

Hen S

e R E R MR

TZEFXA=THIEAE

@A

SEGMENT INFORMATION (Continued) 3. oHER @
Properties Investment Trading
investment holding business Total
MERE REER B5%% At
HK$'000 HK$'000 HK$000 HK$000
FAET FET FHET FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REEZ) (REEEZ)
For the six months ended BE-Z—-h#%
30 June 2019 AR=tTHLERER
Segment revenue PR L ON 2,070 = 44,153 46,223
Gross profit EF 2,070 - 112 2,182
Other gains, net H ot F = 6 = i 6
Administrative and operating ThREkEgHS
expenses (675) - (634) (1,309)
Segment results DEEE 1,401 - (522) 879
Unallocated: Ko H
Other gains, net o W 8,038
Administrative and operating THREERY
expenses (11,172)
Operating loss KRR (2,255)
Finance cost BB A (8,794)
Loss before income tax W P 15 % Al 5 18 (11,049)
Income tax expenses FrefimE =
Loss for the period EEEE (11,049)
BEBEBRZERERD A

R HAR #2020
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No’res ’ro the Condensed Consolidated Interim Financial Information

AR & T H B F B R BT R

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

3. SEGMENT INFORMATION (Continued) 3. oHER @

Properties Investment Trading
investment holding business Total
MERE REER ECEL st
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FHET FET
(Audited) (Audited) (Audited) (Audited)
(BER) (BE%) (&&= 7) (&= 2)

As at 31 December 2019 R-ZE-AFE+=ZA=+—-H

Segment assets AIHEE 309,319 3 307,830 617,152
Unallocated assets RAOBREE 194,015
Total assets BEESE 811,167
Segment liabilities SMEE (215,940) (4,610) (5,586) (226,136)
Unallocated liabilities AHEERE (46,758)
Total liabilities 8EEE (272,894)

Enviro Energy International Holdings Limited
Interim Report 2020



Notes to the Condensed Consolidated Interim Financial Information

BERAES P B E R T

For the six months ended 30 June 2020 EHZ =T =ZF X A=+ HIL~EA

4. REVENUE 4. WA

Six months ended 30 June
BEXRNA=1+HLAEA

2020 2019

TEBIREF —E-NEF

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REER) (REE®)

Trading of materials MEES 5,823 44,153
Revenue from contract with customers EEEHWA 5,823 44,153
Rental income Ha2 WA 270 2,070
6,093 46,223

All revenue from contract with customers are derived in the
PRC and recognised at a point time.

5. FINANCE COST 5.

BERBANEP ZWABRETE @ I
£ 3 — B ] BE AR

B & AN

Six months ended 30 June
BEXNA=+THLEAEA

2020 2019

—EEFE —E-hF

HK$'000 HK$'000

FHET FET

(Unaudited) (Unaudited)

(REEER) (REEEZ)

Interest on lease liabilities HEBEMNE 68 169
Interest on loan from related companies REBERRERZHE 290 -
Interest on bank borrowings RITERF S 8,180 8,625
8,538 8,794

BEEBRERERDA
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Notes to the Condensed Consolidated Interim Financial Information

BB B R

E_FFXNA=+THLAREA

4R S  HA

For the six months ended 30 June 2020 HZ=—

6. LOSS BEFORE INCOME TAX 6.

The Group’s loss before income tax is arrived at after
charging/(crediting) the following:

BRET S B AT & 18

AEBZBAEHABEENGR, GIA)
THIBIA

Six months ended 30 June

BEANA=THLAEA

2020 2019

TEBEF —E-NF

HK$'000 HK$°000

FETT FAET

(Unaudited) (Unaudited)

(REER) (REEHEZ)

Bank interest income RATH B WA - (M

Interest income on loan receivable EWE 2 F B A (7,616) (7,974)

Cost of inventories sold BEHFEKAR 5,772 44,041

Depreciation of property, plant and equipment ¥ - BE LB & 63 58

Depreciation of right-of-use assets TRAEEERE 1,389 1,389

Short-term lease payments RHAERE 218 130
Staff costs, including directors’ emoluments EERZ (RIEEFEHE)

— Salaries, allowances and other benefits — % FEMEREMETR 3,914 4,170

— Retirement benefit scheme contributions —iRRAEFIEH B 3K 133 161

Exchange (gain)/loss, net fE 5 (WA /BB E (22) 11

Enviro Energy International Holdings Limited
Interim Report 2020




Notes to the Condensed Consolidated Interim Financial Information
4R S P HIB IS E R M 5T

For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

7.

INCOME TAX EXPENSES

On 21 March 2018, the Inland Revenue (Amendment) (No.
7) Bill 2017, which introduces a two-tiered profits tax regime
for qualifying corporations, was substantively enacted with
effect from the year of assessment of 2018/2019. Under the
two-tiered profit tax regime, the first HK$2 million of assessable
profits of qualifying corporations will be taxed at the rate of
8.25% and assessable profits above HK$2 million continued
to be subject to the tax rate of 16.5%. Such tax regime is
applicable to the Company and its subsidiaries incorporated
in Hong Kong during the six months ended 30 June 2020 and
2019. No Hong Kong Profits Tax had been provided as the
Group did not have any assessable profits in Hong Kong for the
six months ended 30 June 2020 on management’s estimates
(Six months ended 30 June 2019: Nil).

No Enterprise Income Tax had been provided as the Group did
not have any assessable profits in the PRC for the six months
ended 30 June 2020 based on management’s estimates (Six
months ended 30 June 2019: Nil).

DIVIDENDS

The Board has resolved not to declare of any interim dividend
for the six months ended 30 June 2020 (Six months ended 30
June 2019: Nil).

Fr S BiB <

RZE—-N\F=A=Z+—HB ZF—+
FERB (B (BTR) K ERE A=
TE-NF /T -NFRBUFERLE
BEW BAEEBARSAFNGHMR
o RBEMEBHMAEH 6EEKAAH
2,000,000/ 7T 2 F& #R 1 4 F 15 1%28.25%
Z B ERRH - M8 iB2,000,000% T 2 fE
RHUHE ML EIR16.5% 2 TR BT - 3%
HAREBE2E—_T_EF KT —NF A
“tTHEANBAAERARARARERSE
BAMK LB AR - ARZEEEER
fhEt AREERBE-_E-_ZTEXA=T
AIEANER T EREBELRRTGEF -
MW EREBFESHELRE(BHEZT
—NEARNAZFTBLNMEAR &) -

REEEBNMGF  ARAKEREBEE—
ToTFERA=ZTRHIENEA L ERFE
EEEMERTOEN - Rt W EEL DR
iEHEE BE-_T-AFRA=1H
EREA - &) -

iz B

BE_T_TFEXA=+TRHIEANEA &
EEFRAEREMFEHRE (BE-F
—NERA=Z+TRHIERER : &) -
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Notes to the Condensed Consolidated Interim Financial Information

B4R & o B B B BRI BY e

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

9. LOSS PER SHARE 9. BREIE
(a) The calculation of the basic and diluted loss per share (a) KABER ANEMSRER RS

attributable to the owners of the Company is based on
the following data:

EETIRA T BB E

Six months ended 30 June

BEANA=1THLAEA

2020 2019
—g-®F  -T h%F
HK$'000 HK$'000
FETT FET
(Unaudited) (Unaudited)

(RBER) (RgE&EZ)

Loss attributable to owners of R EEREAREEHIE
the Company for the purpose of RAEIEB AEGEE :

calculating basic and diluted loss per
share:

Weighted average number of ordinary Gt ESRER LB EEE
shares for the purpose of calculating 2 E R INE 8
basic and diluted loss per share

The weighted average number of ordinary shares
for the purpose of loss per share for the six months
ended 30 June 2019 was adjusted to reflect the share
consolidation effected on 2 July 2019.

(b) The Group had share options outstanding as at 30 June (b)
2020 and 2019. The share options did not have dilutive
effect on loss per share for the six months ended 30
June 2020 (Six months ended 30 June 2019: the share
options did not have a dilutive effect on loss per share).

30 Enviro Energy International Holdings Limited
Interim Report 2020

(8,372) (11,049)
‘000 ‘000
7] TR

(Restated)
(#eE%)
452,392 452,392

ARFAERBE_ZT-NAFRA
=STtRERNEAZERERBERZ
EREMETFHHEEANR TN
FLAZAETZRNAHELS
> o

AEER-_Z-_ZTFR_T—NF
NA=ZTHEBEKRITEBRE - %
CTHEREHHE T T XA
=t+HIENERZTREEI E#
BEE(BHE-_T-AE~A=T1
BIE/NEA : EREESREEIT
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Notes to the Condensed Consolidated Interim Financial Information
R 4R & P B RS E KL B T

For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

10.

LOAN RECEIVABLES

On 29 December 2017, Qianhai Guoxing Financial Leasing
(Shenzhen) Company Limited* (FI/EREGEHRE ORI H
R A 7)) (“Qianhai Guoxing”), an indirect wholly-owned
subsidiary of the Company, entered into a sale and purchase
agreement with a third party (“Vendor”), pursuant to
which Qianhai Guoxing has agreed to acquire certain
commercial properties from the Vendor for a consideration
of RMB150,000,000 and Qianhai Guoxing paid the full
consideration to the Vendor on the same date. Pursuant to the
terms and conditions of the sale and purchase agreement, the
Vendor is required to complete all the procedures necessary
to transfer the title of these properties to Qianhai Guoxing
on or before 30 December 2018. On 1 August 2018, a
supplementary agreement was signed in which both parties
agreed to postpone the transfer of these properties on or
before 27 December 2020.

On the same date, Qianhai Guoxing entered into another
agreement with the Vendor, pursuant to which Qianhai
Guoxing has agreed to lease the abovementioned properties
back to the Vendor for a period of 3 years starting from 29
December 2017. Upon the commencement of the lease, the
Vendor paid RMB3,000,000 to Qianhai Guoxing as a form of
non-refundable pre-lease interest. Lease payments, calculated
as interest charged at a fixed rate of 9% per annum against a
principal of RMB150,000,000, are repayable quarterly. At the
end of the lease period, upon full settlement of all outstanding
principal and interest from the Vendor to Qianhai Guoxing,
the Vendor can repurchase the subject properties from Qianhai
Guoxing for RMB1.

Considering the economics of the above transaction and
the nature and value of the repurchase option, it is almost
certain that the repurchase option will be exercised. Therefore,
sale and lease back accounting does not apply to the above
arrangement, resulting in the principal of RMB150,000,000
(equivalent to approximately HK$163,132,000 and
HK$167,154,000) as at 30 June 2020 and 31 December 2019
respectively) being accounted for as a loan receivable with the
properties acting as a security against this receivable.

10.

FE W & 3K

R_EBE—+F+-_F=-+HB  ARAZ
MEZEMNBARMNSHERERE (F
JNERAF (AIERRE])EHE=F (&
FDEZEEWHE Bt sIEEEE R
EMEFBEATHAYE REAAR
#150,000,0007t * AT EEE R B [
BEAXNEHRE BREBEEEHRZIER
Rt BHRER-Z-—NF+_A=+
Ak RISTEERZEMEZMEETH
HEEMBNEFE - RZTE—NFN
A—BE#:fahsE EHRELTERSE
BREYWEE T -_TF+ A =++H
827 Al ©

A AERERE TS D
Bt fSEECREDE L MYMETE
HoBEZE—tF T AT+ NLHRBAEH
—F - RNEBFAKE  BEAHDRMNEGHE
Sz A+ A R #3,000,0007T £ A 0] 3R & 78
FAF B o MEMNFTE AR SR A UE - I
LAZ 4 %8 A R #150,000,0007 32 & F 4F
MEO%:TE  BREZEEE - RHEEH
R BFEHFAIGREEEBEERERE
BASRFE® BAAUARKEITE
AR EED B IZE -

BRI EMARG 2 E N EORE
zHEEREME EAXRAEEEDRE
EHETE Al ERERETRE
TEARLEAZH BERAEBEARE
150,000,0007C (D RIR—ZZ —_FEF X A
=t+tBR=ZFE—NE+=-A=+—8#H#H
&1 #%9163,132,000/ 7T % 167,154,00078
ARV ABRWERZR > MxSWELE
A It FEWUGRIB 2 AR o
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Notes to the Condensed Consolidated Interim Financial Information

R

VAN
w3

5 B 5 B R RE

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

11. INVESTMENT PROPERTIES

1. BREYHE

As at As at
30 June 31 December
2020 2019
RZZE-ZTF | WHRZIZE—NF
ANA=+H +ZA=+—H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(REEZ) (B gE%)

At fair value bz /NI |
At 1 January n—A—H 171,946 177,936
Currency translation reserve BEHREHE (3,055) (3,720)
Change in fair value NRBEEE - (2,270)
At 30 June/31 December wAB=Z+R/+=-—A=+—H 168,891 171,946

As at 30 June 2020, the investment properties were valued
at fair values by the best estimation of the directors of the
Company by reference to recent market evidence of transaction
prices for similar properties in similar location and condition. No

valuation was performed by independent qualified professional
valuers. There are no significant change in fair values of the

investment properties for the current period.

As at 30 June 2020, the investment properties with
carrying amount of HK$168,891,000 (31 December 2019:
HK$171,946,000) were pledged for bank borrowings (Note 15).

Enviro Energy International Holdings Limited
Interim Report 2020

RZZEZTFERA=TH REWETH
ARABEFK2EZHLUME RRTHEMU
YMEITIKZE TSR R 2 REMG
BAREETHE BEBYAERER
EEMETHE AHPRRENENDA
BEMEEAES -

RZZTZ_ZTFEFA=+HB EFEEEA
168,891,000 L (ZZE—NLF+ = A
=+—H8 :171,946,000/87T) IR E W%

REBRITERIERER (HHEE15) ©



Notes to the Condensed Consolidated Interim Financial Information

BERAES P B E R T

For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

12. TRADE RECEIVABLES 12. BB ZER

As at As at
30 June 31 December
2020 2019
R-E-ZF 75(‘:?-715

NA=+RH [+tZA=+—
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (&%)
Trade receivables R E 5 BR K 18,145 18,187
Less: Provision for expected credit loss B TEHEEEEREE (374) (375)
Trade receivables, net BN E 5 BR R RE 17,771 17,812

ERHEEEEZFEREZAEER
EH— K HSBE180B8 T -

The Group’s trading terms with its customers are mainly on REE
credit for which the credit period is generally for a period of =
5 to 180 days.

ﬂm

The ageing analysis of the trade receivables as at the reporting RiE BHREEREHRZERE ZER
dates, based on invoice date, is as follows: 2R

As at As at

30 June 31 December

2020 2019

REZBZEF | RZZE—NF

AA=+RB |+t—A=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REEX) (BEZ%)

Within 30 days 30H A 48 -

31-90 days 31HZ=90H 94 4

91-150 days 91H &£150H 924 79

151-365 days 151H £365H 128 240u/

>365 days 365H LA 17,407 177502

17,771 17,812

BEEREZERERQA
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SRS

12. TRADE RECEIVABLES (continued)

Movement in loss allowance of trade receivables:

AT 7% &R T RE

For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

12. EWESERRX#)

EWE SRR BRBEEHE

As at As at

30 June 31 December

2020 2019

R=-ZB-FF | R_ZE-NF

AA=+AH +tZA=+—H

HK$'000 HK$°000

FETT FET

(Unaudited) (Audited)

(REEER) (EE=R)

At 1 January n—A—H 375 393
Currency translation reserve BB E R (1) (18)
At 30 June/31 December =+tHB/+=-A=+—H 374 375

Enviro Energy International Holdings Limited

Interim Report 2020




Notes to the Condensed Consolidated Interim Financial Information
4R S P HIB IS E R M 5T

For the six months ended 30 June 2020 & Z —Z == F XA =+ HIL @A

13. DEPOSITS, PREPAYMENTS AND OTHER 13. ®&e  EAREREMERRK
RECEIVABLES b |
As at As at
30 June 31 December
2020 2019
R=ZBZZ2F  R_ZT-NF
ANA=+RH [+ZA=+—H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (&= %)
Deposits e 31 31
Prepayments for purchase of: BB T 2B FHIE
- trading materials (Note) —-MEEB S (W) 287,293 292,491
— others —Hfb 2,601 1,390
Interest receivable FEUS | B, 30,653 23,603
Less: loss allowance of interest receivable B R B SR E (1,115) (1,135)
Consideration receivable from disposal of HESEABIEHERERI
assets classified as held for sale rRE 46,481 47,322
Less: loss allowance of consideration W HENEARBIELHEERE
receivable from disposal of assets FEWRREEERE
classified as held for sale (748) (762)
Consideration receivable from disposal of HEKREMERKRE
investment properties 83,187 84,691
Less: loss allowance of consideration B HEREMERER
receivable from disposal of investment RIEEIEEE
properties (638) (650)
447,745 446,981
Note: Biat -

BRAFENDFEAREBERNBE_T—NF+=
A=+tALFEFRBE_Z_TFA=1H
LEARERABESRSNETESHER - &R
ARERBLREREE  ZEHEHELLE
B{EHBEMETERFREES -

Amounts were deposited to certain trading suppliers with which the
Group had trading transactions during the year ended 31 December
2019 and the six months ended 30 June 2020. These suppliers require
the Group to make prepayments in view of bulky purchase and short
lead time in delivery and no credit period would be granted.

BERABRZERERD A 35
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>z
fIBRAR & & B B 75 & BB aE
For the six months ended 30 June 2020 & Z =L =T F A=+ HIL/<EA
14. TRADE AND OTHER PAYABLES 14. BENEZRRRHEMEMNKE
As at As at
30 June 31 December
2020 2019
R=B=BF R-_T— jli
AA=+H |[tZA=+—
HK$'000 HK$°000
FET FHET
(Unaudited) (Audited)
(REER) (&EZ)
Trade payables (Note) FERB ZBER (A7) 3,532 3,454
Other payables H h & < 5108 79,295 49,978
Receipt in advance from a customer BE PRIz #5R 837 429
Accrued liabilities EEtEE 9,155 15,490
92,819 69,351
Note: Hiat -
The amounts are repayable according to normal credit terms of 30 to 60 BRARELR —KEEHH300E60HEE -
days.
The ageing analysis of trade payables as at the reporting dates, based RMEBE REZFZHHIENESRERZ
on invoice date, is as follows: BRI
As at As at
30 June 31 December
2020 2019
R=ZB=-EF E/\\Zg—ﬂi
AA=+AH |[+tZA=+—
HK$°000 HK$°000
FET FHET
(Unaudited) (Audited)
(REER) (EEX)
Over 365 days 3658 M E 3,532 3,454

3 Enviro Energy International Holdings Limited
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No’res to the Condensed Consolidated Interim Financial Information

f5 AR

re h EI B R E R T

For the six months ended 30 June 2020 EHZ =T =ZF X A=+ HIL~EA

15.

BANK BORROWINGS

As at 30 June 2020, the analysis of the carrying amount of
bank borrowings is as follows:

15. RITER

R-ZB-ZHFXA=+H ROTERZE

HEIFTWT :
As at As at
30 June 31 December
2020 2019

R-B-2F | R-_T—NF
ANA=+H t=-A=+—H

HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REBEER) (B FEZ)
Current mE
Bank borrowings — secured RITER—FHEM 177,319 180,526

The bank borrowings are dominated in RMB and are
secured by the Group’s investment properties, which have
a carrying amount of HK$168,891,000 (31 December 2019:
HK$171,946,000) as at 30 June 2020.

EHRRTEFRUARBHETHAEER
CIEREMEFEER ZEVER=_ZT=
THENA=1+HZEMAEEA168,891,000
BL(ZE—NALF+ZA=+—8":
171,946,000/ 7T) °

BERABRZERERD A
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Notes to the Condensed Consolidated Interim Financial Information

ﬁfﬁ ﬂ n‘/ N I:Fl

For the six months ended 30 June 2020 HZ=—

16.

a.

BT H5 B By 5

E_FFXNA=+THLAREA

RELATED PARTY TRANSACTIONS

On 5 October 2017, the Company entered into a loan
agreement with Mr. Li Sen with a facility amount of
HK$100,000,000 (the “Agreement”). The loan was
interest-free, unsecured and repayable at the end of eighteenth
month from the date of drawdown. On 1 April 2019, the
Agreement was renewed with the same term set out in the
Agreement except that the loan is repayable on or before 30
September 2020. Mr. Li Sen was a former executive director
and chairman of the Board of the Company and was deemed
to be interested in the 110,374,271 shares of the Company
held by Able Victory Enterprises Limited (“Able Victory”),
a former substantial shareholder of the Company, as at 31
December 2019. Accordingly, accumulated loan amount of
approximately HK$9,652,000 as at 31 December 2019 was
regarded as shareholders’ loan. The loan as at 31 December
2019 was denominated in HK$ and approximated to its fair
value. During the six months ended 30 June 2020, enforcement
action (the “Enforcement Action”) has been taken over
110,374,271 shares of the Company registered in the name of
Able Victory. The relevant details of the Enforcement Action
are set out in the announcements of the Company dated 29
June 2020. As a result, Able Victory and Mr. Li Sen had ceased
to be a controlling shareholder of the Company as at 30 June
2020 and accumulated loan amount due to Mr. Li Sen was
reclassified from shareholders’ loan to other payable.

Other than the above, the other shareholders’ loan were

unsecured, interest-free and repayable on demand.

On 28 August 2019, the Company entered into a loan facilities
agreement with its related company with a facility amount of
HK$10,000,000. The loan was interest bearing at the rate of
10% per annum, repayable at the end of twelve months from
the date of loan facilities agreement, secured by deposit (1)
not less than HK$44,000,000 cash; or (2) 110,374,271 shares
of the Company registered in the name of Able Victory or any
securities with market value not less than HK$44,000,000 as
collateral and personal guarantee by Mr. Li Sen. The Company
had drawn an accumulated loan amount of approximately
HK$7,377,000 (31 December 2019: approximately
HK$5,083,000) as at 30 June 2020.

Other than the above, the other loan from related companies
were unsecured, interest-free and repayable on demand.

Key management compensation including accrued bonuses,
amounted to approximately HK$2,466,000 for the six months
ended 30 June 2020 (Six months ended 30 June 2019:
HK$2,659,000).

Enviro Energy International Holdings Limited
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16.

BEALRS

R-ZE—tF+ARA AAREZFH
EEFERGZE ((HE])  BEEA
100,000,000 7T - ZER AR L - &K
T@&/AEA%—E:HXEI,H\ELﬁ"HUIHmEEZ
AEE - RZFT—NLFNHA—H &%
HORARSNER(BRTZERTE=
?_Qiﬂﬁ T+ B ZAIEEN) &

CERAERAKRNTANNITESZRESE
)%‘IJ% TRZE—NF+ZA=+—8
AR BIE AR BRI £ ZRFAble Victory
Enterprises Limited ([Able Victory|) Fr##
BEARAR10,374,27 18 AR 19 ¥k A 4
SoEMN R-E—hE+-—H=+—81

Z 5 E & R £99,652,00078 TT 1 AR A K
%Em RZE—NF+ZA=+—H%
BERNEREATFE EREEEHEAREE
HE BE-ZT-_ZTFX A= +EJJ:/\
& A + LAAble Victory#% #& & s M) AR
110,374,2710% % 2 E%Bz%ﬁmﬁuﬁﬂhﬁ
B) ([RBIBTTITEN]) © EHIERTTITEIA4E
FAMEHNARRIBE AT _ZF <A
ZHREMASEHR cEit RZEZE
7~A=-+HAble Victory MZEHR LA B TH
BADNFRERRR - MENEREER
AEREENRREREN D EAEME
EN

BT A LA - R R E SRR EIER
RENEEREE -

E—NEFENA=Z+N\B AAFHE—
REAEQRIVERBEH®  BELSE
410,000,000/ 7T ° % BEFIRFFE10%
B ARERBEARZE B R+ =@
REEREEE - LA(1)T 2 7244,000,000/%
TTIRE 5 8(2) Able VictoryZ B&RE L2
110,374,271 2 AR B J{p sk (B >
744,000,000 7T 2 (1] 55 %Zﬁ#ﬁ &S
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Notes to the Condensed Consolidated Interim Financial Information
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For the six months ended 30 June 2020 HE=ZZ —ZFF A=+ HIEEA

17.

18.

19.

SHORT TERM LEASE COMMITMENTS 17. RHIHEEAE
At the end of reporting period, the Group had commitments RBMERR  ZEBRBETATRELE
for future minimum lease payments under non-cancellable HERRRKEBESHIBZALZRANRUTH
operating leases which fall due as follows: B At -
2020 2019
—E-EF —E-hF
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (BER)
Within one year —FR 70 196
As at 30 June 2020, short term lease payments represent R-ZT-_ZTFEXA=+H EHEEZE
rentals payable by the Group for certain of its office properties EAEBEREAETHAZMERMNZH
for lease terms ranging from one year (31 December 2019: one e HEMNF—F(ZF-NETA
year). =t+—8:—%)-
COMPARATIVE FIGURES 18. LEBEBF
Certain comparative figures have been reclassified to conform ETUHREFEEET D BUFTE ANERH
to current period presentation. 22
EVENT AFTER THE END OF THE 19. BEHREREIER

REPORTING PERIOD

Subsequent to the reporting period, the Board has discovered
(i) the suspected forgery or unauthorised use of the company
chop of Qianhai Shitong Supply Chain (Shenzhen) Company
Limited* (ATt @EEECRINERAF]), an indirect wholly
owned subsidiary of the Company (the “Subsidiary A”); (ii) the
suspected forgery of the company chop of Sincere Venture
Limited (JEE&HE R A 7)), a direct wholly-owned subsidiary of the
Company (the “Subsidiary B”); and (iii) the suspected forged
signature of Mr. Wei Junging, former director of Subsidiary B
and current chief executive officer of the Company (“Mr. Wei")
(collectively referred to as the “Suspected Forgeries”). The
Suspected Forgeries were used to execute a shareholders’
resolution of the Subsidiary A (the “SH Resolution”), the
contents of which are unauthorised and substantially included
(i) an increase in the registered capital of the Subsidiary A; (ii)
the addition of a new shareholder in the Subsidiary A; and (iii)
amendment to the articles of association of the Subsidiary A.

RS EE EFEEER (VB ALRE
ERAREERETNERARARZHEEER
BARASEREEZ ORI BRAQF
([MBRARFR]) ZARENE : (i) B AR5
BEARNRIZEHEZEWBARIIKBER
ARI(TMBARZ) 2 ARENE : & (i)
BEASBRBENBRARLZAEESERA
NAZBETHREBRBESEE((BRE
) 2HE (BRI RAE]) o SRas
CBAERLHBARFR 2 —HRERER
(TRFAZER]D  HRARLEE - AKX
BEBEGEMHBARR ZEMER
(A MMTERRR Z —BFARE : &g
WHIB AR R 2 ABEIZMA -

BERABRZERERD A
R HAR #2020
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Notes to the Condensed Consolidated Interim Financial Information
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For the six months ended 30 June 2020 HE—Z =T F XA =1+HIE/EA

19.

20.

EVENT AFTER THE END OF THE
REPORTING PERIOD (continued)

The Suspected Forgeries were discovered by the staff of the
Group through conducting online PRC company search. To
verify the accuracy of such informations, the Board instructed
the shareholder of Subsidiary A to apply for the relevant
documents from the Market Supervision Administration of
Shenzhen Municipality* (RIITMISEBEEER) (the “Market
Supervision Administration”). Upon discovery, the Company
immediately enquired with Mr. Wei and the Board, who replied
to the Company that they were not authorised and were not
aware of the passing of such SH Resolution.

The Company had immediately sent its representatives in the
PRC to inform the Market Supervision Administration about
the Suspected Forgeries so that the registration of the SH
Resolution can be withdrawn and nullified accordingly. Up to
the date of this report, the Market Supervision Administration
is investigating the Suspected Forgeries and, if necessary, the
Board will consider engaging PRC legal adviser to handle this
matter.

Details are set out in the announcement of the Company dated
26 August 2020.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements have been approved and
authorised for issue by the Board on 28 August 2020.

Enviro Energy International Holdings Limited
Interim Report 2020

19.

20.

BRERREREH )

AEEETEBMA LETHIEARREM
BRSRINE - BT RERBEESNERE
o BEEGHETMEARF ZIRRERY
THSEEERER((MEEEERER]) H
AR - BB FR - AARIE R
AREEUREFEEH  EEERFAAL
REMEHMEE  REWEFREITTH
BREBABBRRAER -

ARAE A IREERPENRE  3LE
MymBENETmEEEERER  MEH
B RIRZR B - WU IERE < Bk
ARERH THEEEEREAREY
mnE mMMEBR)EEEREERERE
HEA R R AR I b S TE o

BHFBEENARAARR B _2F
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INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2020 (Six months ended 30 June 2019: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2020, the interests and short positions of the directors
and chief executive of the Company, if any, in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as recorded
in the register required to be kept by the Company under Section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules, were as follows:

Long positions of directors in the shares and
underlying shares of the Company

RIS
HE-F-BTXA=TRALAEA 58

SRR AT RS (BE=2— niﬂﬁ_+
BIEAES : &) -
ESRESTRASRES
HERORELEZEZERER

RZZB-ZFRA=+HE ARBAEERKSTT
AR (A RARRHEARBEER (EE
REF LB RAEXVED) 2k - RN &
fE%EP BHREBE S LB GRPIFE35216C A
ARBATHFEZELMABRE EHR RS+
& ETBETAEFETESFR S ZBETH
(MBREFADANEARA LB A EERER
LN

EERNERTAROREBROZRE

Number of
Capacity and Number of underlying Approximate %
Name of director nature of interest shares held shares held Total of shareholding
FriFEEE
EEnR SO REEME RO E R&GEE Bt BAERESL
Li Gang (note 1) Interest of controlled 85,704,866 - 85,704,866 18.94%
corporation
FREE A1) REBARZ#R
Pan Lihui (note 2) Beneficial Owner 33,112,281 - 33,112,281 7.32%
BB E (H52) ERERA
REEBRZERERAA

R HAR #2020
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Note:

1. Mr. Li Gang was deemed to be interested in the 85,704,866 shares
of the Company held by Wonderland International Financial Holdings
Limited (“Wonderland”) by reason of interests of controlled
corporations within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong). Mr. Li
Gang is a substantial shareholder of the Company and his shareholding
in the Company is also set out in the section headed “Interests and
Short Positions of Substantial Shareholders Disclosable under the SFO”.

2. Mr. Pan Lihui is a substantial shareholder of the Company and his
shareholding in the Company is also set out in the section headed
“Interests and Short Positions of Substantial Shareholders Disclosable
under the SFO".

3 As at 30 June 2020, the number of issued shares of the Company was
452,392,207.

Save as disclosed above, as at 30 June 2020, none of the directors
and chief executive of the Company had registered an interest or
short position in the shares, underlying shares and debentures of the
Company, or any of its associated corporations (within the meaning
of Part XV of the SFO) that was required to be recorded pursuant to
Section 352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

SHARE OPTION SCHEMES

The purpose of each of the 2003 Share Option Scheme (hereinafter
defined) and the 2011 Share Option Scheme (hereinafter defined) is
to enable the Group to recognise the contribution of the participants
to the Group and to motivate the participants to continuously work to
the benefit of the Group by offering the participants an opportunity to
have personal interest in the share capital of the Company.

Enviro Energy International Holdings Limited
Interim Report 2020

1. AR ZIRH AR 2 s (FERBBEHIE571
EE SRR GO EXVER) o 0S4 KRR
RRFFERSBIZRERAF ([F8]) P
EZLK/A5785,704,866%%@42%%%% ° ZF

MEERRARZFERR  HRAAEZMK
BHENREES AR HRIIEZRRATRE
MEERER & -

2. BUBERERARRZEERR - HRARE
BN IREBEESLPEGRIEERRAT
WENERNER | —f -

3. RZZE-_TFENA=1H  ARBDBITRG
B 5452,392,2078% °

B EXIEBEEIN RZE_ZEFA=1+8 "%
BARNREERGRITHABRARRSHELM

RECEE (ER BB SR E G EXVER) Z ik
fn HERD RERT  BLEERIEEZ B
BRPIFE352{6A TRo 8k - RARBREST RIZAH
SARRBI BRIz EERER
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(1)

Share option scheme adopted by the (1) REZZ2EZ=5—-H_1+HAER
Company on 25 January 2003 (“2003 Share [RERMzBRESE ([ ZFF
Option Scheme”) =FEBERESE]

On 25 January 2003, the 2003 Share Option Scheme was R-EE= AZ+HAB8  KRBIRE

approved pursuant to written resolutions of the Company. %E&Eﬁ%ﬁt/’i_v T=FHERERT S -

Details of movement of the options granted under the 2003 BE-_Z_ZFXA=ZTHILEXEA 1B

Share Option Scheme for the six months ended 30 June 2020 BT =FBRETERE 2 EREE

were as follows: BEFENT

Movement in the 2003 Share Option Scheme CEECFERETEEE

Granted Lapsed Cancelled Exercised
Asat during during during during As at
Name or category Exercise price  1January  the Review  theReview  theReview the Review 30 June
of participants Date of grant  Exercise period per share 2020 Period Period Period Period 2020
R-B-BE REEH REEH REEH REBE R-B-%%
SRENZYERN RURH i BRITEE -A-A A& REX s miTE  AA=TH
(HKS)
(1)

Others

At

In aggregate 04/02/2010 04/02/2012 to 04/02/2020 7.244 3,565,034 - (3,565,034) - - -

A 04/02/2012%£04/02/2020

09/07/2010 09/07/2012 to 08/07/2020 7.894 4,388,077 - - - - 4,388,007
09/07/201208/07/2020
Total:
. 7,953,041 - (3,565,034) - - 4,388,007

Notes: et -

(1) 50% of the share options are exercisable in a period (1) S0%ERENERE BEMQQF R ARER
commencing two (2) years from the date of grant and expiring A E B I BRI ITE o 8 T 50% M AR
on the tenth anniversary from the date of grant. The balance AEEHB=Q()FAzHBEER A 1+E
of 50% of the share options are exercisable in a period F AR EITE -
commencing three (3) years from the date of grant and expiring
on the tenth anniversary from the date of grant.

(2) 50% of the share options are exercisable in a period () S0%FERETERY AEMQQFERZ ARER
commencing two (2) years from the date of grant and expiring H R AFR— B I SRETE - 828 T50%
on the day falling one day preceding the tenth anniversary from EBRETAREAYP=Q)FERzBEERHB
the date of grant. The balance of 50% of the share options are M- EFA— A L EARE T -
exercisable in a period commencing three (3) years from the
date of grant and expiring on the day falling one day preceding
the tenth anniversary from the date of grant.

(3) As at 30 June 2020, the Company had 4,388,007 (31 (3) R-ZTE_ZTFA=1+H "  KAARIEE2003F
December 2019: 7,953,041) share options outstanding BERR T2 H4,388,007 (ZE—hF+=A
under the 2003 Share Option Scheme, which represented =+—H8 :7,953,0411)) BB #E i R 1T(E - 48
approximately 0.97% (31 December 2019: 1.76%) of the ERARARZBZEETRMHA0.97% (=&
Company’s shares in issue on that date. —NE+=ZA=+—H8:1.76%) °

(4) No share options under the 2003 Share Option Scheme were (4) 2003 FEEREAE T o ERENRBEZ

granted, exercised or cancelled during the six months ended
30 June 2020 and the ungranted share options under the 2003
Share Option Scheme have been lapsed.

“EFERNASTHEERE  fTEEES R
FE2003 M HERT &I TR I 2 BT R

BERABRZERERD A
R HAR #2020
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(2)

Share option scheme adopted by the 2) R=ZF——FHAT+=-HEXARA
Company on 12 May 2011 (“2011 Share ARz EBRESE (=& ——
Option Scheme”) FREREED

The Company adopted the 2011 Share Option Scheme which AARFEMR T ——FRAA+ =B H1T

was approved by shareholders in the Company’s annual general ZARANBBRRAFRS FEREIEZ =

meeting held on 12 May 2011. Details of movement of the T——FEREASE - HE T _TFEX
options granted under the 2011 Share Option Scheme for the A=+HIEAER  BE-FT——FER
six months ended 30 June 2020 were as follows: ERTEEE cBREZSFBENT

Movement in the 2011 Share Option Scheme —E——FERETEEE

Granted Lapsed Cancelled Exercised
As at during during during during As at
Name or category Exercise price 1January  the Review  theReview  the Review the Review 30 June
of participants Date of grant  Exercise period per share 2020 Period Period Period Period 2020
o 23 REEH REREH REEH REEH MR-F-5%
SEEHEAREN  RAAH L BRITKE -B-H hEH ap3: ht 8 hiT /\H:+E
(HKS)
(&7)

Others

it

In aggregate 23/06/2011 23/06/2012 to 22/06/2021 6.132 3,217,399 - - - - 3,217,399

aif 23/0612012%22/06/202 1

311202012 3111212013 to 3011212022 2298 53,209 - - - - 53,209
31/12/2013%30/12/2022
Total:
#:t: 3,270,608 - - - - 3,270,608

Notes: ligsa

(1) 50% of the share options are exercisable in a period (1) S50%EREMNEREBHE—(NFRZBEER
commencing one (1) year from the date of grant and expiring HES+HEFA— B LHMETE - 8 T50%
on the day falling one day preceding the tenth anniversary from BRETAREBEMQFEEZBREREB
the date of grant. The balance of 50% of the share options are B+ AFER— A L HARETE -
exercisable in a period commencing two (2) years from the date
of grant and expiring on the day falling one day preceding the
tenth anniversary from the date of grant.

(2) As at 30 June 2020, the Company had 3,270,608 (31 (2) RZE-ZENA=TH AAFREE=-Z
December 2019: 3,270,608) share options outstanding —— FRERE B F3,270,608(0 (ZZF— A
under the 2011 Share Option Scheme, which represented FE=H=F—H 372 oaog{;})ﬁgﬁxﬁgﬂﬁe
approximately 0.72% (31 December 2019: 0.72%) of the T HERARTRZBZEEZETROA
Company's shares in issue on that date. 0.72% (ZZE—NFT+ZA=+—H:0.72%) °

(3) No share options under the 2011 Share Option Scheme were (3) BEE201 M FEIREFEI T ZEBREREE -
granted, exercised or cancelled during the six months ended 30 ZTFERNA=THIEANEARER ﬁ 1Tk
June 2020. FEEH ©

Enviro Energy International Holdings Limited
Interim Report 2020
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Directors’ and Chief
Executive’s Interests and Short Positions in Shares, Underlying Shares
and Debentures” and “Share Option Schemes” above, at no time
during the six months ended 30 June 2020 was the Company or any of
its subsidiaries a party to any arrangements to enable the directors of
the Company to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate, and
none of the directors of the Company or their spouse or minor children
had any rights to subscribe for the securities of the Company, or had
exercised any such rights during the Review Period.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS DISCLOSEABLE
UNDER THE SFO

As at 30 June 2020, the following interests of 5% or more of the total
number of issued shares of the Company were recorded in the register
of interests required to be kept by the Company pursuant to Section
336 of the SFO:

Long positions in the shares or underlying shares
of the Company

Name of shareholder

Capacity and nature of interest

EEREROUBEZ 2EF

BREXTEZRGZRITHRABREKS - HERKR®KD
REHFzERIERE ] RIEREL S Z &P
BZEEN RBEE-_Z-FTFA=1+HLX
&8 A AERIREE - KRR SKEEMMEQRHE
AN EMZEE - BEARRRIERAIEEEARAA
SRR E A A A B 88 2 IR D Sl & 5 M ERR &
7]'@$ AEFARECEBRRKFFRERE
REARARAFES - IREBERATEEAZEE
7F'J

BEEFRPEFRHIETERRET
RENEZRER

NZE-TEAASTR  ARTREELRY
G PIEIB6I MR DT BT E 2 HEBEM
WANTHAR A BTREG@BE%IA L2
%

RAQXTARODIEBEROGHRE

Number of Approximate %
shares held of shareholding

REEZR BOREZMEE FEROBE BMASKREIHL
Mr. Li Gang (note 1) Interest of controlled corporation 85,704,866 18.94%
FMIEE ST SEH AR ZER
Wonderland (note 1) Beneficial owner 85,704,866 18.94%
EE () ExEBA
Pan Lihui (note 2) Beneficial owner 33,112,281 7.32%
BB (H72) ExBEAA
Executive Succes Limited Beneficial owner 28,142,920 6.22%
Executive Succes Limited EREAA

BEEBRZERERDA

R HAR #2020
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Notes:

Mr. Li Gang was deemed to be interested in the 85,704,866 shares of
the Company held by Wonderland by reason of interests of controlled
corporations within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong). Mr. Li
Gang is an chairman and executive director of the Company whose
interest in shares or underlying shares of the Company is also set out in
the above section headed “Directors’ and Chief Executive’s Interests and
Short Positions in Shares Underlying Shares and Debentures”.

Mr. Pan Lihui is an executive director of the Company whose interest in
shares or underlying shares of the Company is also set out in the above
section headed “Directors’ and Chief Executive’s Interests and Short
Positions in Shares Underlying Shares and Debentures”.

As at 30 June 2020, the number of issued shares of the Company was
452,392,207.

Save as disclosed above, as at 30 June 2020, the Company had not
been notified of any other relevant interests or short positions in the

shares or underlying shares of the Company as required to be recorded
pursuant to Section 336 of the SFO.

CHANGES IN INFORMATION OF DIRECTORS

Changes in information of Directors since the publication of the

Company’s 2019 annual report are disclosed as below pursuant to Rule
13.51B(1) of the Listing Rules:

With effect from the conclusion of the annual general meeting
("AGM") held on 26 June 2020, (i) Mr. Li Sen retired from his
positions as executive director and the chairman of the Board
of the Company; and (ii) Mr. Zhong Jinhua retired from his
positions as executive director of the Company.

Ms. Liu Yan has resigned as an independent non-executive
director, chairman of the Audit Committee, a member of
Remuneration Committee and a member of Nomination
Committee of the Company with effect from 29 June 2020.

Enviro Energy International Holdings Limited
Interim Report 2020
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B 5452,392,2078% °

BREXHEEN R-ZT-TFEXA=+AH K
DEIBEENSTARAR B RMSEERGF
BRBREEREES RHEKRIIE336& T AR
R BB ERSEE -

EEENEH

BELITRAUEIISIBME  BAAT E—N
FERTBREZESERNEHHENT ¢

1. RZEZEFNAZ+FANBRTZRERE
FRE(BRRAFARE])ERE  ()VFRHK
EEBRABRSIEARNRARMITESERE
FEEFE B RNVEDHELREDRE
RATBHITES o

2. 2 ﬁite%&$“7ﬁ¢#ﬁ TE
= ERZTBESER - M§AE&§
&k%;%ﬁﬁﬁ’gf TF XA

—+ A B R -



Other Information

H b &%}

Mr. Li Gang was appointed as executive director and chairman
of the Board of the Company with effect from 29 June 2020.

Mr. Pan Lihui was appointed as executive director of the
Company with effect from 29 June 2020.

Mr. Du Hongwei was appointed as independent non-executive
director, a member of the Audit Committee, a member of
Remuneration Committee and a member of Nomination
Committee of the Company with effect from 29 June 2020.

Mr. Wu Jiwei was appointed as independent non-executive
director, a member of the Audit Committee, a member of
Remuneration Committee and a member of Nomination
Committee of the Company with effect from 29 June 2020.
Mr. Wu Jiwei has resigned as independent non-executive
director, a member of the Audit Committee, a member of
Remuneration Committee and a member of Nomination
Committee of the Company with effect from 10 August 2020.

Mr. See Tak Wah was appointed as independent non-executive
director, chairman of the Audit Committee, a member of
Remuneration Committee and a member of Nomination
Committee of the Company with 