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APPOINTMENT OF DIRECTORS
CLARIFICATION ANNOUNCEMENT

Reference is made to the joint announcement (the “Announcement”) of the Company and
Charm Wise Limited dated 21 September 2007 regarding, among other things, the
appointment of Mr. Qin Gang (Z{ff) (“Mr. Qin”) as an executive Director of the Company
with effect from 21 September 2007. Unless otherwise specified, capitalised terms used herein
shall have the same meanings as those ascribed to them in the Announcement. The Company
hereby clarifies the following information pursuant to Rule 13.51(2)(l) of the Listing Rules
regarding the appointment of Mr. Qin.

BN mEESE RS AR /A E] (Yangzhou Tongyun Container Co., Ltd.) (“Yangzhou Tongyun™)
is a limited liability company established in the People’s Republic of China (the “PRC”). Its
business was the manufacture and sales of general containers. In July 2004, 77535 5 &£
4L 5 B %5 5 PB4\ 5 (Shenzhen Southern CIMC Container Manufacture Co., Ltd.)
(“Shenzhen Southern CIMC”), a wholly-owned subsidiary of CIMC (Group), was entrusted
by the shareholder of Yangzhou Tongyun to manage the business of Yangzhou Tongyun.
Consequently, Mr. Qin was assigned by Shenzhen Southern CIMC to act as a director of
Yangzhou Tongyun on 28 July 2004. As Yangzhou Tongyun has sustained losses for a few
years and has fallen into financial difficulty to repay its debts, its business operations had been
adversely affected for several years before Mr. Qin was appointed as a director thereof in July
2004. On 21 August 2006, Mr. Qin resigned as a director of Yangzhou Tongyun. Yangzhou
Tongyun was unable to repay a debt of USD1,600,000 owing to a creditor and the creditor
accordingly made a winding up application against Yangzhou Tongyun to a court in the PRC
on 18 October 2006. As at the date hereof, the relevant liquidation procedures are still in
progress.

BN A A AR AR A E] (Yangzhou Tonglee Reefer Container Co., Ltd.) (“'Yangzhou
Tonglee™) is a limited liability company established in the PRC. Its business was the
manufacture and sales of reefer containers. In September 2004, Shenzhen Southern CIMC



was entrusted by the shareholder of Yangzhou Tonglee to manage the business of Yangzhou
Tonglee. Consequently, Mr. Qin was assigned by Shenzhen Southern CIMC to act as a
director of Yangzhou Tonglee on 12 September 2004. As Yangzhou Tonglee has sustained
losses for a few years and has fallen into financial difficulty to repay its debts, its business
operations had been adversely affected for several years before Mr. Qin was appointed as a
director thereof in September 2004. Yangzhou Tonglee was unable to repay a debt of
USD7,400,000 owing to a creditor and the creditor accordingly made a winding up
application against Yangzhou Tonglee to a court in the PRC on 25 May 2007. As at the date of
this announcement, the relevant court has accepted the application but no hearing has yet been
held in relation thereto.

HFEPEREEFEAEIR /T (Qingdao CIMC Transportation Equipment Co., Ltd.)
(“Qingdao CIMC™) was a limited liability company established in the PRC. Its business was
the manufacture and sales of general containers. Qingdao CIMC was an 80% owned
subsidiary of CIMC (Group). Mr. Qin was appointed as a director of Qingdao CIMC on 25
March 2004. An equity-holders voluntary winding up application was lodged to and approved
by Qingdao City External Trading and Economics Cooperation Bureau (& & iy N 55 4%
EE1ER) in May 2005 and the winding up procedures commenced since then. On 18 June
2007, all the winding up procedures had been completed and debts of USD8,740,000 were
fully settled. As approved by Qingdao City Industrial and Commercial Administration Bureau
HE T TE{TEE ), Qingdao CIMC had officially been de-registered with effect from
18 June 2007 and Mr. Qin resigned as a director of Qingdao CIMC on the same date.

Save as disclosed herein, there are no other matters regarding the appointment of Mr. Qin that
requires clarification.

By order of the Board
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