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Disclaimer
The information provided to you in this presentation does not constitute or form part of any offer for

subscription or sale of, or solicitation of any offer to subscribe for or sale of any securities of ENN Energy
Holdings Limited (the "Company") nor shall it form the basis of, nor can it be relied on in connection with,
any contract or commitment whatsoever.
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B 1. Results Highlights
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. R2sults Highlights

Key Financials
Revenue (RMB million)
Gross Profit (RMB million)

Profit attributable to Owners of the Company
(RMB million)

Recurring Profit (RMB million)?

EPS — Basic (RMB)

EPS — Recurring (RMB)

Gas Sales Volume

Total Natural Gas Sales Volume (‘000 m?3)

Natural Gas Sales Volume Excluding Wholesale
of Gas Business (‘000 m3)

Notes:

21,424
3,873

1,649

1,907
1.52
1.76

9,187,107

6,919,828

15,639
3,732

1,587

1,652
1.47
1.53

6,479,425

5,457,545

37.0%
3.8%

3.9%

15.4%
3.4%
15.0%

41.8%

26.8%

1. Stripping off one-off items of RMB258 million in 1H2017 and RMB65 million in 1H2016 in other gains and losses and share option amortisation expenses
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._R&sults Highlights

Gas Customers

New Natural Gas Connection - Residential Households

New Natural Gas Connection - C/I Customers (sites)

Newly Installed Designed Daily Capacity for C/I Customers (m3)
Accumulated Piped Gas (Incl. Natural Gas) Residential Households
Accumulated Piped Gas (Incl. Natural Gas) C/I Customers (sites)
Accumulated Installed Designed Daily Capacity for C/I Customers (m?3)
Gas Infrastructure

No. of City-gas Projects in China

No. of CNG Refueling Stations

No. of LNG Refueling Stations

951,180
9,650
6,957,575
15,098,053
78,329
78,137,551

165
325
281

907,168
4,830
6,059,148
13,233,204
61,688
64,667,309

158
315
272

4.9%
4,820
14.8%
14.1%
16,641
20.8%
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> 2. Financial Review
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10,000

8,000

6,000

4,000

2,000

Natural Gas Sales Volume (million m3)

743

776

3,486

1H2015

Commercial & Industrial

x‘l-"'o“

6,479

1,022

759

954

3,744

1H2016

Residential

trong Volume Growth

Vehicle

693

1,188

5,038

1H2017

B Wholesale of Gas

(000 m3)

Residential

Commercial & Industrial
Vehicle

Wholesale of Gas

(RMB/m?3)

Residential

Commercial & Industrial
CNG Station

LNG Station

ASP (tax inclusive)

Average Cost (tax inclusive)

Dollar Margin (after tax)

Natural Gas Sales Volume Breakdown

1H2017

1,188,473
5,037,878

693,478
2,267,279

ASP & Procurement Cost Breakdown

1H2017
2.64
2.95
3.68
3.14
2.95
2.20
0.66

1H2016
954,211
3,744,428
758,906
1,021,880

1H2016
2.63
3.05
3.68
3.19
3.03
2.20
0.74

Yoy change
24.6%
34.5%
-8.6%

121.9%

Change
0.01
-0.10

-0.05
-0.08

-0.08
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25,000

20,000

15,000

10,000

5,000

ealthy Segment Contribution

Revenue (RMB million) Gross Profit Contribution* (RMB million)
5,000

21,424
1075 3,732

3,873

1H2015 _ 1H2016 1H2017 1H2015 1H2016 1H2017
: golnnec;:gn Fdez * Gross profit was calculated after deducting depreciation and amortisation
.Vf;:isd‘; G:’:Ref:;"ng Station Others (Sales of Other Energy, Gas Appliance and Material)
® Wholesale of Gas ™ Wholesale of Gas

Others (Sales of Other Energy, Gas Appliance and Material) ) ) )
m Vehicle Gas Refuelling Station

Total revenue including joint ventures and associates amounted to m Sales of Piped Gas

RMB31,058 million ot @ ENN ifea



igh-Quality Customer Mix

Primary Focus on C/I customers with Higher Profitability

Gas Sales Revenue Structure*

100.0%
vk 10.9%
80.0%
60.0%
40.0%
20.0%
12.5%
0.0%
1H2015 1H2016 1H2017
Wholesale of Gas m Vehicle Gas Refuelling Station
B Commercial & Industrial M Residential

*Including gas sales revenue of subsidiaries, joint ventures and associates

Diversified C/lI Customer Base to Sustain Volume Growth

0 4wt W

Mechanical
Manufacturing

.

Pharmaceutical

Petrochemicals Food & Beverage Textile

RN

Heating Production Construction Materials Commercial
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8.0%

6.0%

4.0%

2.0%

0.0%

SG&A as a Percentage of Revenue

6.7%
6.2% ———\
4.4%
15% 1.0/70 14%
1H2015 1H2016 1H2017

=== Distribution and Selling Expenses  ====Administrative Expenses

5,000

4,000

3,000

2,000

1,000

mproving Cost Control and Profitability

Gross Profit & Recurring Profit*

1.76
1.53
3,873
1.28 3,732
3,243
1,907
1,652
1,388
1H2015 1H2016 1H2017

mmmm Recurring Profit® (RMB million)
Gross Profit (RMB million)
e==m Recurring Basic Earnings Per Share® (RMB)

2.00

1.60

1.20

0.80

0.40

0.00

*After stripping off one-off items in other gains and losses and amortisation of share
option expenses of RMB258 million, RMB65 million and RMB161 million in 1H2017,
1H2016 and 1H2015 respectively

Total profit including joint ventures and associates amounted to

RMB2,860 million
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L?isciplined CAPEX and Healthy Capital Structure

CAPEX Allocation (RMB billion)

1.50 100%
1.34

1.13 0.27 80%

1.00
60%
40%

0.50
20%
0.00 0%

1H2015

1H2016 1H2017

B City-gas Projects B Vehicle Refuelling Station

m New Project Acquisition Integrated Energy Sales

Capital Structure

33% 33% 33%

2015
W Equity I Debt

2016
Trade & Other Liabilities

1H2017

Credit Rating BBB (Positive)

10

Baa2 (Stable) BBB (Stable)
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rudent Debt Structure

Fixed Interest Rate Structure Effective FX Exposure Management
(as of August 2017)* (as of August2017)*

M Floating Rate M Fixed Rate B Hedged  ®Unhedged

Diversified Bond Maturity* (RMB million)

5,000
4,000 W
3,000 -

5 Zaro ..g—ye;rS.ZS% _

| 5-year

Coupon CB Us565 million aJear3.25%

2,000 Max, 5-year 10-year 6% (US$600
| 3-year3.55% _?éﬁnf;ﬁz?;gﬁ;m | Bonds million)
1,000 7-year 6.45% (RMB2.5 billion)
~| Bond
0 (RMBS500 million
2018 2019 2020 2021 2022
B RMB bond  USS bond

*The Company announced the issuance of 5-year USS600 million 3.25% bonds due 2022 on 24 July 2017. It intended to use net proceeds for refinancing
certain existing indebtedness and general corporate purposes.
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> 3. Strategies & Operation Review
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Government Initiatives to Optimise Primary Energy Mix

ey Beneficiary of Natural Gas Growth in China

ENN Energy’s Strategic Project Locations

» Central government reiterated the aim that natural gas will
account for 10% and 15% of total primary energy mix by 2020 and
2030

» Natural gas industry reform accelerated to promote third party
access of midstream facilities and regulate long distance pipeline
& distribution tariff

» Natural gas consumption in China experienced structural recovery
due to city-gate price cut, coal-to-gas conversion, oil price rally
and stablised macro-economy

Natural Gas Consumption in China (billion m3)

250 20%
. . 15%
150
10%
100
50 5%
0 0%

2012
Source: NDRC

2013 2014 2015 2016 1H2017

Areas with robust C/I Mainly in eastern coastal

|Z[ activities, stable property lZ[ cities with more stringent
market or urbanisation environmental
prospect protection measures

Easy access to multiple
gas sources with
competitive pricing

Inner Mongolia®

. ,"" Liaoning
"\ Province

dian

“ Dalian

of | ETianjin Floating Terminal

Z_{Tianjin Bighai
[Mhdergengyfuction

. L‘;‘,—J:“%mgd%u

®Shanghai
ince ;-' ;houshan(undev construction)
" Zhejiang Ningbo

Sichuan i B3 V. g
. Hunan |.. » n"fd""y-’é
provincg Province . | Jiangxi L
! '. ProvinceFujian = <.
Provjnce
I o.2/e * ®Putiad
e . G Guangdong\ '
*~. Yunnan K:uan:;i_ Earé'g"lfaen,x:‘«uedong
<Province: °, s .
Province 2 g‘.!Ejﬁa_ng Dapedjgnder construction)
* . Shenzheng
g chuhai (under construction)
Beihai Tieshan Port u uet
Haipan

o
Province
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l-LEear Development Strategies

Steadily Develop Core City-gas Businesses

» Increase residential penetration rate

» Promote C/I coal-to-gas conversion

» Adopt asset-light business model to enhance

Core profitability of vehicle gas refuelling business

» Utilise large customer base for value-added
services

City-gas

Businesses , o

Actively Develop Synergistic Businesses

» Vigorously develop integrated energy sales
businesses riding on existing/new customer
base

» Conduct wholesale of gas business to support
core city-gas business

Become a reputable integrated energy supplier
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l@eadily Develop Core City-gas Businesses

Residential New Connections Breakdown

9% H New Buldings

H Old Buildings

i Scattered Coal Users

No. of Space Heaters

470,000 570,000
310,000 370,000 =y
— ——
2014 2015 2016 1H2017

|

Space Heaters

Increase residential new connections steadily

* Stable new property market provided sufficient backlog
for new buildings connections in the future

* Average gas penetration rate reached 58.0%,
demonstrating large room for old buildings connections in
the cities

*  Worked with local government and conducted coal to gas
conversion in rural areas

Promote space heaters to boost residential gas

consumption

* (Capitalised on opportunities brought by “clean fuels for
winter heating” in Beijing-Tianjin-Hebei area, Shandong
and Henan for space heaters in urban villages

* Provided space heaters to new & old neighborhoods with
individual heating demand in Anhui, Zhejiang, Jiangsu and
Hunan

s () ENNiiize



1H2017

Favorable Policies by Local Government

“2+26” Cities in Beijing-Hebei-Tianjin, Henan &
Shandong:

Eliminate coal-fired boilers <10 steam tons/hr
by Oct 2017

Hunan:

Eliminate coal-fired boilers by set deadlines
Zhejiang:

Eliminate most coal-fired boilers<10 steam
tons/hr by the end of 2017

Jiangsu:

tons/hr by the end of 2017

C/1 New Connection Breakdown
2013

2014
2015
2016

H Coal B New Sites

W LPG, Diesel, Heavy Qil & Others

Eliminate all coal-fired boilers<10 steam 7

teadily Develop Core City-gas Businesses

»  Actively develop coal-to-gas users
*  Newly connected coal-to-gas users amounted to 2.71 million m3/day
*  Worked with local government to formulate coal-to-gas conversion
policies
* Implemented coal-to-gas conversion plans leveraging flexible pricing
strategies and distributed energy business model

»  Vigorously connect commercial users
*  Newly connected commercial users amounted to 1.67 million m3/day
*  Tertiary industry’s GDP accounted for 54.1% of the total GDP
*  Enhanced incentive mechanism and launched specified projects for
commercial users development

Volume Growth of C/I Users (million m3)

+36.6%
+26.7% e

- 4,056

2,969

982

775

1H2016 1H2017
M Industrial Users B Commercial Users
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l%eadily Develop Core City-gas Businesses

New Project Acquisition On Track

>

The Group acquired 5 new projects and 14 new
concessions nearby existing projects in 1H2017.

The Group managed 165 city-gas projects in
China with total connectable population of

78.09 million and connectable households of
26.03 million.

Average gas penetration rate increased by 3 ppt

to 58.0%. Mature projects can reach gas
penetration rate of 80-90%.

. Connectable
New Projects .
Population

m New Concessions Nearby Existing Projects

Bozhou Wuhu Modern Industrial Park

Anhd (S AR A 2 ) A

Guangdong  Heyuan Lianping County( a5 H 2 5%) 250,000

Hebei Chengde Weichang Economic Development Zone N/A
CRTEESER B 45 1)

Hunan Zhuzhou Nanzhou New District(f&)M Eg M HT &) N/A

Yunnan Xuanwei( = &) 420,000

Additional population coverage: 670,000

Niuji Town, Lumiao Town, Yanji Town, Zhangdian Village, Guantang

AL Town and Shatu Town in Qiaocheng District, Bozhou
Hengshan Town, Shijian Town, Hengshan Town Lidong Industrial Park,
Guanedon Hengshan Town Lidong High-tech Industrial Park, Binheng Town Jiangji
8AONE  |ndustrial Park, Wuhe Town Huanan Industrial Park in Guangning
County, Zhaoging
Guangxi Dongcheng District in Beihai
Hunan Chenzhou Yongxing Industrial Park

o () ENN#i®



|%tively Develop Synergistic Businesses

Evolving into an Integrated Energy Supplier

»  Actively develop distributed energy projects

e 22 distributed energy projects in operation

* Provided integrated energy solutions with cost advantage to
C/I customers, public infrastructure, industrial parks and

Exhaust heat boiler of Shijiazhuang Gas-fired boiler of Langfang steam economic development zones

Junlebao distributed energy project sales project

Vigorously develop integrated energy sales

* Utilised existing city-gas pipelines for distributed heating
services to residential and commercial users in Hebei, Henan
and Shandong

* Rolled out steam sales business to C/I customers in
Shandong, Anhui, Henan and Guangdong

Working space of Qingdao Seawater heat pump of Qingdao

distributed heating project . Wanda Yacht Industrial Park Revenue Of Sales Of Other energy amountEd to RM B98
million, up significantly 40.0% yoy
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Strategically Develop Wholesale of Gas Business

ctively Develop Synergistic Businesses

High Growth of China’s LNG Demand

» LNG consumption is expected to reach 23.46 million tons by 2021
(equivalent of 32.8 billion m3), around 10% of annual natural gas
consumption

» Growth will mainly be driven by C/I users in eastern coastal areas

LNG Consumption in China (million m3)

32,858
a-year CAGR of 33% —
_ —— 15120 19,250
6,174 8260 ’
= m m B
2012 2013 2014 2015 2016 2021E

Source: SCI China LNG Market Annual Report 2016

» ENN recorded higher than industry average growth leveraging its
strong gas procurement and market development capabilities

ENN's Wholesale of Gas Volume (million m3)

3,037

2,267
1,232 ’
249 370 804 ’
- [ l
2012 2013 2014 2015 2016 1H2017

19

Strived to Maintain the Leadership in LNG Trading Market

Strengthened Gas Procurement Capabilities

Wholesale of Gas
Procurement Breakdown

» Strong relations with three oil
majors and LNG processing
plants PetroChina,

LNG Traders,
12%

» 3 LNG import contracts to 14%
commence in 2H2018

> LNG truck fleets & national
dispatch center

» Stakes in Shanghai and
Chongqing Petroleum and
Natural Gas Exchanges

Onshore LNG
Processing

Plant, 23% Sinopec, 23%

Diversified Customer Base and Contracts to Mitigate Risk
Wholesale of Gas
Sales Volume Breakdown

City-gas
Distributors, 7%

» Long-term customers
accounted for 65% of total
volume Power Plants,

2%
Industrial

Customers, 12%

» Set pricing terms according
to market and customer
demand LNG Traders,

49%

Vehicle Gas
Refuelling
Stations, 30%
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IN - One of the First Privately Owned Clean Energy Distributors in

China

Company Overview . Improved Investment Grade Ratings
® Established in 1993, ENN is one of the leading privately owned gas operators in the

PRC
. R . - | p—— . . . 2014 2015 2016 Latest
ENN’s principal business includes sale and distribution of piped gas, investment in, : :
and the operation and management of gas pipeline infrastructure, vehicle/ship gas : I
refuelling stations, wholesale of gas, sales of other energy, etc . A9 RNiNesSehuces: | BBB (Stable) BBB (Stable) BBB (Stable) & BBB (Positive)
®* ENN was listed on the GEM in 2001 and transferred to the Main Board of HKEX
(stock code: 2688) in 2002 5 I I
2013/2014/2015 2014/2015 2017 i MoOODY’S | Baa3 (Stable) Baa3 (Positive) | Baa3 (Positive) [f Baa2 (Stable)
“Top 250 Global Energy “Best Company in Clean and “The Fortune China Top 500
Companies” Renewable Energy Industry” Companies in 2017”
— Platts — Yazhou Zhoukan — Fortune Magazine
FitchRatings|  BBB (Stable) BBB (Stable) BBB (Stable) BBB (Stable)
(425 FER]

YAZHOU ZHOUKAN

Strong and Sustainable Development Track Record

1993-2000 2001-2005 20062010 2011-2015 2016

d by 843X
lume Increase
Natural Gas Sales VO 2000-2016)

ue lncreased by : 280x (

32,063 34,103

Reven

11,215

17 122 472

2000 2005 2010 2015 2016
B Total Natural Gas Sales Volume (million m3) H Revenue (RMB million) @» Number of City-gas Projects
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verview of Key Business Segments

Revenue related with gas sales, as the bulk of the total revenue, provides long-term and recurring
sources of income to ENN.

Sales of Piped Gas Wholesale of Gas
[ G

v . @ Q Ennen
i . \ T'& r,,- 4

Vehicle Gas Refuelling Stations
i S F el :
. T A

—

o (:V/?':’«
. . . . . . ® Conduct the natural holesal .
* Sell piped gas to residential households ® Collect gas connection fees via connecting on. uctthe ha ura} .gaé wholesale ® Construct and operate vehicle gas
g . . . . business to fully utilize its advanced . .
and commercial/industrial (C/I) gas pipelines to residential households . . refuelling stations (LNG / CNG) and sell
dispatch system, logistics fleet and .
customers and C/I customers natural gas to vehicle users
upstream resources
Revenue Related with Gas Sales as the Key Source . Profit Related with Gas Sales as the Key Source
Revenue Breakdown for 1H2017 Segment Profit Breakdown for 1H2017
Vehicle Gas
Vehicle Gas Othersl_(Sales of Refuelling Others (Sﬁiles of
Refuelling App lance, Wholesale of Stations, 2.6% Gas Apf) lance,
Stations Material and Gas, 1.4% Material and

Other Energy)
5.1%

Other Energy),
1.3%

7.1%

Wholesale of Gas
21.6%

Sales of Gas Connection,
Piped Gas 46.5%
52.7% :

Sales of Piped
Gas, 48.2%

Gas Connection
13.5%

a1 (J ENN#ig



as Delivery Process

Natural gas fields ! Pressure regulating plants "

- AlE l g %
‘H m Storage tanks
i (spherical or cylinder)
L :
' : . i 2)
M- Residential households® Industrial users
Assets owned by the Group:
Intermediate pipelines CNG or LNG trucks "
—  Main pipelines
Branch pipelines I ‘P‘
ﬂ Pressure regulating boxes
- Switches
TR CNG trucks
Processing stations

Commercial users '

Notes:
(1) Gas delivery using either intermediate pipelines or CNG or ING trucks.
(2) Customers' pipelines and metres which are not owned by the Group are within the customers’ premises and are not highlighted in this diagram.
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lRﬁplified Model for a Typical City-gas Project

Revenue/Cost

Year 1 Year 2 Year 3 Year 4 Year 5 Yearo Year7 Year 8 Year 9 Year 10 Year11

Total Revenue Gas Usage Fee Connection Fee CapEx Free Cash Flow

Connection fee dominates in early years when the project companies are signing up new customers

Gas usage increases as projects mature, becoming the major source of recurring income

Prior to the completion of the whole pipeline network in cities, revenue will be generated as soon as gas supply
becomes available in certain districts. Each connection contract normally takes 6—12 months to complete

In general, gas projects would generate positive free cash flow after 5 years’ operation
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= Latest Benchmark City-gate Price

Unit: RMB/m3 (Incl. VAT)

Beijing 2.00
Tianjin 2.00
Hebei 1.98
Shanxi 1.91

Inner Mongolia 1.34

Liaoning 1.98
Jiling 1.76
Heilongjiang 1.76
Shanghai 2.18
Jiangsu 2.16
Zhejiang 2.17
Anhui 2.09
Jiangxi 1.96
Shandong 1.98

Source: NDRC

1.90
1.90
1.88
1.81
1.24
1.88
1.66
1.66
2.08
2.06
2.07
1.99
1.86
1.88

Henan
Hubei

Hunan

Guangdong

Guangxi

Hainan

Chongqing

Sichuan
Guizhou
Yunnan
Shaanxi
Gansu
Ningxia
Qinhai
Xinjiang

25

1.96
1.96

2.18
2.01

1.64
1.64
1.65
1.71
1.71
1.34
1.43
1.51
1.27
1.15

1.91
1.86
1.86
2.08
1.91
1.54
1.54
1.55
1.61
1.61
1.24
1.33
1.41
1.17
1.05

From 20 From 1 September From 20 From 1 September
November 2015 2017 November 2015 2017

2.01
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Investor Relations Contact:

Ms. Hedy Shen / Ms. Grace Wei / Ms. Evonne Zhang
Tel: +852 2528 5666 / +86 316 2599928 Fax: +852 2865 7204
Email: yihui.shen@ennenergy.com / weiliping@enn.cn / evonne.zhang@ennenergy.com

Website: www.ennenergy.com

26


mailto:yihui.shen@ennenergy.com
mailto:weiliping@enn.cn
mailto:evonne.zhang@ennenergy.com
http://www.xinaogas.com/

