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VOLUNTARY ANNOUNCEMENT
DRAGON MINING RECEIVE FIRST ROYALTY PAYMENT

This announcement is made by Dragon Mining Limited (“Dragon Mining” or the
“Company”) on a voluntary basis to inform the shareholders of the Company and potential
investors of recent activities.

The Company is pleased to advise that they have received the first Net Smelter Return royalty
payment of 103,669.07 EUR from Endomines Oy for gold produced from the Pampalo gold
operation in eastern Finland.

Dragon Mining sold the Pampalo Gold Mine and associated mining tenements (“Mining
Properties”) to Endomines Oy in 2006 for a Lump Sum of 6.2 M EUR and a Net Smelter
Return of 1.0%, payable up to 1.5 M EUR on gold produced from the Mining Properties after
the production of 203,000 ounces of gold.
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