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ҁЎ܌ၩኧᏵکၗ਑໻ࣁගߞٮ৲ҞޑǶόளӢҺՖҞޑӛҺՖΓޔௗ
ҺՖ΋೽ҽǶୖу೭ԛ܈ӄЎޑᙯሀҁЎ܈໔ௗϩวǵፄᇙǵӆϩว܈
௢ϟ཮ёຎ㵝ாӕཀᒥӺ߻ॊज़ڋǶҺՖόᒥӺ೭٤ज़ڋёૈᄬԋၴϸ
፾ҔݤکࡓݤޑೕǶ

ҁЎ܌ၩၗ਑όᄬԋ܈όԋࣁр୧܈ᇡᖼǵܕ܈ᡙᇡᖼ܈ᗎፎᖼວ܈ᇡ
ᖼҺՖ᛾ޑچाऊǴҁЎҹځ܈ҺՖ೽ϩҭόᄬԋҺՖӝऊ܍܈ᒍޑ୷
ᘵǴҭόૈᏵаुҥҺՖӝऊ܍܈ᒍǶ

խೢᖂܴխೢᖂܴխೢᖂܴխೢᖂܴ(Disclaimer)

ҁЎϷᒿޑࡕ૸ፕёૈх֖߻ᘳ܄ഋॊǶගፎወӧ׫ၗݙޣཀჴሞ཰ᕮ
ёૈᆶҁЎ߻ᘳ܄ഋॊ܌ၩϣ৒Ԗख़εৡ౦Ƕ

ҁЎ܌ၩၗ਑ؒԖ࿶ၸᐱҥࢗ᛾ǶჹܭҁЎ܌х֖ޑҺՖ܈৲ߞཀࢂـ
ցϦѳǵྗዴǵֹ᏾҅܈ዴǴؒԖҺՖܴዴ܈ᗦ֖ޑᖂܴߥ܈᛾Ǵόᔈ
೏٩ᒘǶҁЎ܌ၩၗ਑ᔈ೏ຎբ྽ਔ௃׎Ǵ٠҂Ъό཮ჹᄽҢВයϐࡕ
วғޑख़εว৖٣໨բр׳ཥǶ३ෝύਓ୯ሞ׫ၗԖज़ϦљϷځဠ٣ǵ
ᆅ౛ቫǵᙍ঩ǵж౛Γୢ៝܈ό཮аҺՖБԄჹҁЎ㚵৒բрॄೢǴΨ
ό཮ჹӢ٬ҔҁЎ܌ၩၗ਑܈аځдБԄр౜࣬ޑᜢ㚵৒ԶᏤठޑҺՖ
ཞѨॄೢࡓݤҺǶ
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2010ԃԃԃԃ཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝
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2010ԃԃԃԃ଄୍ӣ៝଄୍ӣ៝଄୍ӣ៝଄୍ӣ៝2010ԃԃԃԃ଄୍ӣ៝଄୍ӣ៝଄୍ӣ៝଄୍ӣ៝
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2010ԃԃԃԃ
ԭ࿤ෝϡԭ࿤ෝϡԭ࿤ෝϡԭ࿤ෝϡ

2009ԃ

ԭ࿤ෝϡ

Ȑख़ӈȑ

ቚቚቚቚ/(෧෧෧෧)

ᔼ཰ᚐᔼ཰ᚐᔼ཰ᚐᔼ཰ᚐ 4,465 4,091 9.1%
ྈճ߻ྈճิ߻ྈճิ߻ྈճิ߻ิ 400 189 112.2%
ิ໨ิ໨ิ໨ิ໨ (183) (123) 48.8%
ԃࡋԃࡋԃࡋԃࡋྈճྈճྈճྈճ 217 66 231.3%
ިܿᔈިܿᔈިܿᔈިܿᔈ՞՞՞՞ճዎճዎճዎճዎ 152 28 439.7%

཰ᕮཷំ཰ᕮཷំ཰ᕮཷំ཰ᕮཷំ (ᄒԿᄒԿᄒԿᄒԿ12ДДДД31ВЗВЗВЗВЗ12ঁДঁДঁДঁД)

ިܿᔈިܿᔈިܿᔈިܿᔈ՞՞՞՞ճዎճዎճዎճዎ 152 28 439.7%

؂ި୷ҁྈճ؂ި୷ҁྈճ؂ި୷ҁྈճ؂ި୷ҁྈճ((((ෝиෝиෝиෝи)))) 2.66 0.49 439.7%
؂ި؂ި؂ި؂ި҃ය҃ය҃ය҃යި৲ި৲ި৲ި৲((((ෝиෝиෝиෝи)))) 1 0 -
؂ި؂ި؂ި؂ިӄԃӄԃӄԃӄԃި৲ި৲ި৲ި৲((((ෝиෝиෝиෝи)))) 1 0 -
К౗৲ࢴК౗৲ࢴК౗৲ࢴК౗৲ࢴ 37.5% 0 -

5



ҁ໣იިܿᔈ՞ճዎᡂϯЬाচӢҁ໣იިܿᔈ՞ճዎᡂϯЬाচӢҁ໣იިܿᔈ՞ճዎᡂϯЬाচӢҁ໣იިܿᔈ՞ճዎᡂϯЬाচӢ

ҁ໣იӸໆਓၯ཰୍࿶ᔼکᆅ౛Нѳ຾΋ׯ؁๓ ک ග

ϲǴ࿶ᔼ཰ᕮԖၨε൯ࡋቚߏ

ཥቚ׫ၗ໨ҞԖၨӳࣦޑճଅ᝘
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ᗨฅයϣࡋଷ୔཰୍ϝڙ೽ϩۓڰၗౢᕭอשᙑԃज़܌

Ꮴठשᙑ຤Ҕޑቹៜǹ࠼ၮ཰୍ڙ߾ीග׫ၗԋҁ෧ॶ

ྗഢ1.7户ሹෝϡޑቹៜ



३३३३ෝෝෝෝ 42%

2010ԃԃԃԃ 2009ԃԃԃԃ

३३३३ෝෝෝෝ 38%

ੇѦੇѦੇѦੇѦ 13%
ੇѦੇѦੇѦੇѦ 7%

३३३३ෝෝෝෝ 39%

ᔼ཰ᔼ཰ᔼ཰ᔼ཰ԏΕԏΕԏΕԏΕКٯКٯКٯКٯ(ࡪӦ୔ϩᜪࡪӦ୔ϩᜪࡪӦ୔ϩᜪࡪӦ୔ϩᜪ)
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ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ(хࡴᐞߐхࡴᐞߐхࡴᐞߐхࡴᐞߐ)
53%

३३३३ෝෝෝෝ 40%
३३३३ෝෝෝෝ 42%

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ(хࡴᐞߐхࡴᐞߐхࡴᐞߐхࡴᐞߐ)
48%

३३३३ෝෝෝෝ 38%

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦϷϷϷϷᐞߐᐞߐᐞߐᐞߐ

49%

३३३३ෝෝෝෝ 39%

ύ୯ϣӦϷύ୯ϣӦϷύ୯ϣӦϷύ୯ϣӦϷᐞߐᐞߐᐞߐᐞߐ

54%



ਓՉޗϷਓՉޗϷਓՉޗϷਓՉޗϷ࣬ᜢ࣬ᜢ࣬ᜢ࣬ᜢ཰୍཰୍཰୍཰୍

49% (56%)

* ٯ2009ԃϐϩᜪКࣁဦϣࡴ

ᄽ᛬཰୍ᄽ᛬཰୍ᄽ᛬཰୍ᄽ᛬཰୍

ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍

1% (1%)

ᔼ཰ᔼ཰ᔼ཰ᔼ཰ԏΕԏΕԏΕԏΕКٯКٯКٯКٯ(ࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪ)

16% (11%)

17% (16%)
ၮ཰୍཰୍཰୍཰୍࠼ၮ࠼ၮ࠼ၮ࠼

ඳ୔ඳ୔ඳ୔ඳ୔཰཰཰཰୍୍୍୍

ଷ୔୔୔୔཰཰཰཰୍୍୍୍ࡋଷࡋଷࡋଷࡋ

9% (8%)

7% (7%)

1% (1%)ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍ଯᅟϻౚ཮܌཰୍

ଚ۫ଚ۫ଚ۫ଚ۫཰཰཰཰୍୍୍୍
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ԭ࿤ෝϡ 2009ԃ

2010ԃ

ᔼ཰ᔼ཰ᔼ཰ᔼ཰ԏΕԏΕԏΕԏΕ(ࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪ)
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ਓՉޗϷ
࣬ᜢ཰୍

ඳ୔཰୍ ଷ୔཰୍ଚ۫཰୍ࡋ ଯᅟϻౚ཮
཰୍܌

ၮ཰୍࠼ ᄽ᛬཰୍



ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ(ࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪࡪ཰୍ϩᜪ)

ԭ࿤ෝϡ
2009 ԃ

2010ԃ

-449.5
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ਓՉޗϷ
࣬ᜢ཰୍

ଷ୔཰୍ଚ۫཰୍ࡋ ଯᅟϻౚ཮
཰୍܌

ၮ཰୍ඳ୔཰୍࠼ ᄽ᛬཰୍



ၗౢॄ໸ၗౢॄ໸ၗౢॄ໸ၗౢॄ໸ݩރݩރݩރݩރ

2010ԃԃԃԃ12ДДДД31ВВВВ
ԭ࿤ෝϡԭ࿤ෝϡԭ࿤ෝϡԭ࿤ෝϡ

2009ԃ12Д31В
ԭ࿤ෝϡ

ቚቚቚቚ/(෧෧෧෧)

ᕴၗౢᕴၗౢᕴၗౢᕴၗౢ 15,037 14,461 4%
ృၗౢృၗౢృၗౢృၗౢ 12,527 12,051 4%
ިܿިܿިܿިܿᔈᔈᔈᔈ՞՞՞՞៾੻៾੻៾੻៾੻ 11,906 11,567 2.9%ިܿިܿިܿިܿᔈᔈᔈᔈ՞՞՞՞៾੻៾੻៾੻៾੻ 11,906 11,567 2.9%
؂ިၗౢృॶ؂ިၗౢృॶ؂ިၗౢృॶ؂ިၗౢృॶ****((((ෝϡෝϡෝϡෝϡ)))) 2.09 2.03 2.9%
౜ߎ౜ߎ౜ߎ౜ߎ 2,489 1,795 38.6%
ी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສ 316 268 18.2%
ృ౜ߎృ౜ߎృ౜ߎృ౜ߎ 2,173 1,528 42.2%
ృ౜ߎ៾੻К౗ృ౜ߎ៾੻К౗ృ౜ߎ៾੻К౗ృ౜ߎ៾੻К౗**** 18.2% 13.2% N/A
ᕴॄ໸ᆶ៾੻К౗ᕴॄ໸ᆶ៾੻К౗ᕴॄ໸ᆶ៾੻К౗ᕴॄ໸ᆶ៾੻К౗**** 21.1% 20.8% N/A
୏К౗ࢬ୏К౗ࢬ୏К౗ࢬ୏К౗ࢬ 2.15 1.68 N/A
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*ਥᏵިܿᔈ՞៾੻ीᆉ



2010ԃԃԃԃ཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝2010ԃԃԃԃ཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝
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ύ୯࿶ᔮቚೲ࣬ჹၨזǴਓၯ཰ቚߏ୏ΚКၨкىǹೖෝਓ࠼ബр
ཥଯ

((((ԭԭԭԭ࿤Γ࿤Γ࿤Γ࿤Γԛԛԛԛ)))) 2010 2009 ቚቚቚቚ/(෧෧෧෧)

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ

ΕნၯΕნၯΕნၯΕნၯ 133.8 126.5 5.8%

୯㚵ၯ୯㚵ၯ୯㚵ၯ୯㚵ၯ 2,100 1,902 10.6%

рნၯрნၯрნၯрნၯ 57.4 47.7 20.4%

ΕნၯΕნၯΕნၯΕნၯࡠൺቚࡠߏൺቚࡠߏൺቚࡠߏൺቚߏǵǵǵǵрნၯቚߏрნၯቚߏрნၯቚߏрნၯቚߏуזуזуזуז、、、、୯㚵ၯុ࡭୯㚵ၯុ࡭୯㚵ၯុ࡭୯㚵ၯុ࡭
ቚߏቚߏቚߏቚߏ

३ෝ३ෝ३ෝ३ෝ

ೖෝਓ࠼Γԛೖෝਓ࠼Γԛೖෝਓ࠼Γԛೖෝਓ࠼Γԛ 36 29.6 21.8%

ٰԾεഌٰԾεഌٰԾεഌٰԾεഌ 22.7 18 26.3%

ٰԾځдӦ୔ٰԾځдӦ୔ٰԾځдӦ୔ٰԾځдӦ୔ 13.3 11.6 14.7%

ᐞߐᐞߐᐞߐᐞߐ

ೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛ 25 21.8 14.8%

ٰԾεഌٰԾεഌٰԾεഌٰԾεഌ 13.2 11 20.4%

ٰԾځдӦ୔ٰԾځдӦ୔ٰԾځдӦ୔ٰԾځдӦ୔ 11.7 10.8 8.3%
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23.17 21.91 

0

15

30

2009 2010

ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍

३३३३ෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗǴǴǴǴਓၯਓၯਓၯਓၯႝη୘୍ႝη୘୍ႝη୘୍ႝη୘୍ѳᆵѳᆵѳᆵѳᆵ

2010ԃᔼ཰ᚐ21.91ࣁሹෝϡǴӕКΠຳ5.44%Ǵ
ЬाӢ2010ԃ6Д30Вֹԋр୧୯ϣਓՉޗҬ
ܰǴӢԜ᏾ᡏԏΕ࣬ᔈ෧Ͽǹ

ިܿᔈ՞ճዎ2.11ሹෝϡǴӕКቚ63.18%ߏǴ
Ԍନр୧୯ϣਓՉޗϷम୯ύਓނޗ཰ࣦճӝ
Ӆ0.4ሹෝϡǵ׫ၗނ཰ख़՗ቚॶ0.29ሹෝϡቹިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ

ሹෝϡ

ᔼ཰ᚐᔼ཰ᚐᔼ཰ᚐᔼ཰ᚐ

Ӆ0.4ሹෝϡǵ׫ၗނ཰ख़՗ቚॶ0.29ሹෝϡቹ
ៜࡕǴިܿᔈ՞ճዎ1.42ࣁሹෝϡǴӕКቚߏ
29.34%ǴЬाڙ੻ܭ࿶ᔮӣཪǴਓၯϷ୘୍ࢲ
୏ቚуǴ᛾ҹ཰୍ᝩុೀܭඤ᛾䗙ঢ়යϷ݀ؽ
ᆛ཰ᕮׯ๓฻ǹ
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129.2

210.9
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ԭ࿤ෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ



ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍ਓՉޗϷ࣬ᜢ཰୍ȐȐȐȐុុុុȑȑȑȑ

३३३३ෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗǴǴǴǴਓၯਓၯਓၯਓၯႝη୘୍ႝη୘୍ႝη୘୍ႝη୘୍ѳᆵѳᆵѳᆵѳᆵ

३ෝύਓޑޗрნၯǵΕნၯǵҁӦၯϷж౛཰୍ӕ
Кӄय़ቚߏǴբࣁ΢ੇШറ཮౻୍ᕴж౛ǵ੝೚ౢࠔ
ж౛Ǵಔᙃ໒วӭᅿ࣬ᜢਓၯౢࠔǴڗளؼӳᎍ୧ԋ
ᕮǹ܍ᒤ੝୔۬ࡹȸᖒО࣬໺ȹ୯҇௲ࢲػ୏ޑಔი
཰୍ǹεΚ௢ቶ၈ߞၯǵᓬ፦ი٠ᕇ௤៾٬Ҕ३ෝࠔ
จว৖ֽႧวޑȨ३ෝӜจ኱᛽ȩǹจว৖ֽႧวޑȨ३ෝӜจ኱᛽ȩǹ

ᆛᐒ౻ǵଚ۫ж౛཰୍ԏΕК΢ԃᒵளᚈՏኧቚ݀ؽ
ว৖ύǵݙǴ஑ߏǴ୘ਓ཰୍ԏΕᒵளଯᚈՏኧቚߏ
եᆄଚ۫ж౛཰୍݀ؽߙޑԏΕӕКᙌᙌǶӕਔബཥ
ǵၯ፺ᓎၰǴวචȸϺӦᖄᆛچ౻Ǵ௢рચًǵࠔౢ
ȹޑᐱ੝ᓬ༈ǴԿ2010ԃۭǴ௢рӧ䀌ਓၯౢࠔຬၸ
5,000చǶ݀ؽᆛుӥᕴ೽εኴς௴୏ࡼππำǴႣी
2013ԃฺπǶܭ
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ଚ۫ଚ۫ଚ۫ଚ۫཰୍཰୍཰୍཰୍
ଚ۫ᆅ౛Ϧљଚ۫ᆅ౛Ϧљଚ۫ᆅ౛Ϧљଚ۫ᆅ౛Ϧљ(ȨȨȨȨύଚύଚύଚύଚȩȩȩȩ)ǵǵǵǵෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ǵǵǵǵ
㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫

2010ԃǴଚ۫཰୍ԏΕ7.65ࣁሹෝϡǴၨ΢ԃቚߏ
19.1%ǹިܿᔈ՞ճዎ2.2ࣁሹෝϡǴӕКቚ1.13%ߏǹ

ෝᐞଚ۫Ǻܭඁڙೖෝᐞਓ࠼Ϸ੃຤ૈΚቚߏǴЀ
5.5ሹෝϡǴӕКࣁബрཥଯǴයϣԏΕ࠼ೖෝਓځ
ቚ22.2%ߏǹިܿᔈ՞ճዎ0.82ࣁሹෝϡǴӕКቚߏ
3.93%ǴԌନ΋ԛۓڰ܄ၗౢೀ࿼ཞѨϷ׫ၗނ཰ख़
՗ቚॶቹៜǴިܿᔈ՞ճዎ1.15ࣁሹෝϡǴӕКቚߏ
48.38%Ǵ܊࠼ѳ֡Ր܊౗ӕКቚ6ঁߏԭϩᗺǴѳ֡
20%ǹߏሽӕКቚ܊

ሹෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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20%ǹߏሽӕКቚ܊

㚵Ӧଚ۫+ύଚǺයϣԏΕ2.16ࣁሹෝϡǴӕКቚߏ
11.85%ǹިܿᔈ՞ճዎ1.38ࣁሹෝϡǴӕКౣफ़
0.45%ǴԌନ׫ၗނ཰ख़՗ቚॶቹៜǴިܿᔈ՞ճዎ
౗܊ѳ֡Ր܊࠼30.72%Ƕߏ0.32ሹෝϡǴӕКቚࣁ
ӕКቚ4ঁߏԭϩᗺǵѳ֡܊ሽӕКቚ4%ߏ;

ύଚϷឦΠଚ۫у㳾ᔼᎍᆅ౛Ѐࢂځε࠼㛌ᆅ౛Ǵ
уεύѧ௦ᖼΚࡋǴᘉε௦ᖼނᅿϷ௦ᖼໆǹуε
ᒡрᆅ౛ΚࡋǴԋфᛝु8ঁཥቚଚ۫ᆅ౛ӝӕǶ
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ඳ୔཰୍ඳ୔཰୍ඳ୔཰୍ඳ୔཰୍
ుӥుӥుӥుӥඳ୔ඳ୔ඳ୔ඳ୔ǺǺǺǺШࣚϐืШࣚϐืШࣚϐืШࣚϐืǵǵǵǵᒸᙇύ๮ᒸᙇύ๮ᒸᙇύ๮ᒸᙇύ๮ǵǵǵǵ༵ξ༵ξ༵ξ༵ξ
ϷځѬඳ୔ϷځѬඳ୔ϷځѬඳ୔ϷځѬඳ୔

2010ԃǴඳ୔཰୍ԏΕ7.14ࣁሹෝϡǴၨ΢ԃቚ
1.44ሹෝϡǴӕКቚࣁ62.77%ǹިܿᔈ՞ճዎߏ
ǵߏрၯϷ੃຤ቚ࠼ၯܭඁڙ198.55%ǴЬाߏ
Դඳ୔཰ᕮࡠൺ܄ቚکߏཥቚඳ୔ԏᖼ໨Ҟਏ੻
ӳ฻Ӣનǹؼ

ШࣚϐืǺ ௗࡑၯ270࠼࿤ΓԛǴബΜԃٰௗࡑ
Γԛཥ䗙ǴӕКቚߏऊ15%ǹԏΕ3.5ࣁሹෝϡǴ

ሹෝϡ
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Γԛཥ䗙ǴӕКቚߏऊ15%ǹԏΕ3.5ࣁሹෝϡǴ
ബ໒཰аٰಃΒ䗙ǴӕКቚ17.9%ߏǹިܿᔈ՞
ճዎ0.53ࣁሹෝϡǴӕКቚ19.11%ߏǶШࣚϐื
ಒϩѱ൑Ǵځύი໗ௗࡑໆӕКቚ37.5%ߏǹ࿯
ቼࢲ୏׎ԋࠔจਏᔈǹ୏གቹଣ໨ҞȨ०៌ऍճ
୲ȩ6ܭД23Вԋф௢рѱ൑Ǵߐ౻ፓ᏾ѳᛙၸ
෠Ǵ٠ᕇளҗύ୯ਓၯڐ཮ǵӄ୯Ҷ໕኱ྗϯמ
२ۛȨύ୯Ҷ໕ബཥዛȩǶޑ঩཮฻ൂՏЬᒤہೌ
Шื҅җᓉᄊᢀ፞ࠠϦ༜ӛ໣୏གୖᆶǵЎϯু
኷ܭ΋ᡏޑ౜жЬᚒϦ༜ᙯᡂǹ

ԭ࿤ෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ඳ୔཰୍ඳ୔཰୍ඳ୔཰୍ඳ୔཰୍ȐȐȐȐុុុុȑȑȑȑ

ᒸᙇύ๮Ǻௗࡑၯ145࠼࿤ΓԛǴӕКቚ27%ߏǹ
ԏΕ1.61ࣁሹෝϡǴӕКቚ13.96%ߏǹިܿᔈ՞
ճዎ0.12ࣁሹෝϡǴӕКቚ190.22%ߏǶჹ׸ჵǵ
ᄽр฻೛ࡼ຾Չࠔ፦ගϲǴ໒৖Ҟ኱ѱ൑ߦᎍǴ
ჴ౜ᏢғიǵҾ཰იϷᆛ๎იε൯ቚߏǶ௴୏᏾
ᡏׯ೷ೕჄπբǴ՞Ӧ10࿤ѳԯޑ२ঁׯ೷Ьᚒ
Т୔ȸૡଭђၰȹཷۺ೛ीБਢςᕇ೯ၸǴځύ
΋ය໨Ҟς2011ܭԃ୏πǹ΋ය໨Ҟς2011ܭԃ୏πǹ

යϣཥԏᖼඳ୔Ǻх༵ࡴξඳ୔کTrump Return
LimitedǴςុ࡭࿶ᔼ΋ঁֹ᏾ԃࡋǴԏΕ2.02ࣁ
ሹෝϡǴިܿᔈ՞ճዎ0.8ࣁሹෝϡǴԌନཥԏᖼ
ඳ୔ϦљࡪϦϢॶΕ፡ౢғޑᓬඁ܍ᖼԏ੻Ǵި
ܿᔈ՞ճዎ0.41ࣁሹෝϡǶ༵ξඳ୔ӝၗ२ԃௗ
ǹߏᒵளଯᚈՏኧቚ߻ၻ260࿤ΓԛǴၨӝၗ࠼ၯࡑ
ගϲ࿶ᔼᆅ౛Ǵॷշ༵ξҙᒪԋфගϲࠔจ׎ຝǴ
ᘉεᆶਓՉޗӝբǴε൯ගϲი໗ௗࡑໆǶ
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2010ԃǴࡋଷ୔཰୍ϝڙ೽ϩۓڰ
ၗౢᕭอשᙑԃज़Ꮴठשޑᙑ຤Ҕ
ऊ1.74ሹෝϡޑቹៜǴՠܭඁڙϣӦ
Ҷ໕ਓၯࡋଷ੃຤ቚߏǴԏΕၨѐ
ԃቚ22.81%ߏԿ3.98ሹෝϡǴިܿᔈ

ሹෝϡ
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-449.5

ԃቚ22.81%ߏԿ3.98ሹෝϡǴިܿᔈ
՞ᖝཞ߾ԏઞԿ3.28ሹෝϡȐ΢ԃި
ܿᔈ՞ᖝཞ4.49ࣁሹෝϡȑǹ

ԭ࿤ෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ଷ୔཰୍ଷ୔཰୍ଷ୔཰୍ଷ୔཰୍ȐȐȐȐុុុុȑȑȑȑࡋࡋࡋࡋ

੧ੇੇࢨ᡼Ǻௗࡑෞ262࠼࿤ΓԛǴӕКቚߏऊ
9%ǶᝩុεΚܗ৖཮᝼ѱ൑Ǵ཮᝼࣬ᜢԏΕӕ
Кቚߏऊ28%ǶӄԃӅᕇȨύ୯Ҷ໕ബཥዛȩ฻
ᙑԃज़Ǵשၗౢᕭอۓڰ10໨ᄪ៉ᆀဦǶ೽ϩ߈
ςܭΒ႟΋႟ԃשࡋᙑֹ౥ǶΒයਓၯуӦౢ
໨Ҟ߻ޑයπբ҅ӧᛙ؁௢຾ǴीჄ2011ܭԃ
೴؁௴୏ࡌ೛πำǹ

ܺکࠔౢޑ፦ǵৡ౦ϯࠔଯٮ᡼Ǻගࢨ໚ੇࠍ
୍ǴයϣԏΕϷௗࡑΓԛӕКε൯ቚߏऊ80%ک
81%ǹࡋଷ୔ϣޑȠ᜽ቹࢨ௃ȡᄽ᛬໨Ҟᄪᕇ
ȨεऍଧՋ—᠐ޣന഻ངޑਓၯЎϯᄽ᛬໨Ҟȩ
ಃ΋ӜǹྕࢨύЈᄪᕇȨεऍଧՋ—᠐ޣന഻
ངޑਓၯҶ໕໨ҞȩಃΒӜǶଛ঺ޑϖࢃભ཮
᝼ଚ۫Ьᡏࡌᑐς࠾ഗǴ2011ܭڗݾԃۭ߻໒
යᝢჄ໘߻Ӧౢ໨Ҟҭς຾Ε܊ᔼၮǹਓၯۈ
ࢤ
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2010ԃǴ࠼ၮ୍ܺԏΕ3.03ࣁሹෝϡǴၨ΢ԃቚ
1.72ሹෝϡȐ΢ԃӕࣁ3.56%ǹިܿᔈ՞ᖝཞߏ
යࣦճ0.19ሹෝϡȑǴЬाڙჹߞቺύਓ׫ၗԋ
ҁբ෧ॶྗഢ1.75ሹෝϡޑቹៜǹ

ύؓǺௗၩਓ588࠼࿤ΓԛǴၨѐԃᇸ༾ቚߏǹ
ԏΕ3.03ࣁሹෝϡǴӕКቚ3.56%ߏǹިܿᔈ՞
ճዎӕК෧Ͽ10.02%Կ0.18ሹෝϡǴऩԌନύؓ
2009ԃཥԏᖼ໨ҞࡪϦϢॶΕ፡ౢғޑᓬඁ܍

19.3 

171.8 
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ԭ࿤ෝϡ
2009ԃཥԏᖼ໨ҞࡪϦϢॶΕ፡ౢғޑᓬඁ܍
ᖼԏ੻Ǵިܿᔈ՞ճዎӕКቚ22.34%ߏǶύؓ
ፓ᏾ၮΚܫ׫Ǵߏ䀌੤ً཰୍ቚ5.6%ߏǹอ䀌
཰୍࡭ߥᔼԏǹᐞύؓ࿶ᔼǵճዎࡰ኱ബрᐕ
ўཥ䗙Ƕύؓஒᑈཱུ൨פཥޑว৖ᐒၶǴჴ౜
வၠნ࠼ၮ୍ܺ୘ӛᆕӝਓၮ୍ܺ୘ᙯᡂǹ

1.9ሹෝϡǴᄓନ෧ࣁቺύਓǺԃϣϩ՞ᖝཞߞ
ॶྗഢ1.75ሹෝϡቹៜǴϩ՞ᖝཞ0.15ࣁሹෝϡ(
΢ԃϩ՞ϐᖝཞ89.5ࣁ࿤ෝϡ)ǹ
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2010ԃǴౚ཮ϝೀܭᜐׯ೷ᜐ࿶ᔼރޑᄊǴ
ԏΕ0.5ࣁሹෝϡǴӕКቚ15.58%ߏǹިܿᔈ
՞ᖝཞ0.2ࣁሹෝϡȐ΢ԃӕයޑᖝཞȐхࡴ
ೀ࿼΋໨ၗౢȑ0.68ࣁሹෝϡ)ǹ

ѐԃ2ДۭǴ27ࢰᔎҲౚ൑ׯ೷ֹԋࡕҥջ׫
ΕᔼၮǶౚ཮و䗙ᆄၡ䀌Ǵගଯᣒౚԏ຤Н
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ΕᔼၮǶౚ཮و䗙ᆄၡ䀌Ǵගଯᣒౚԏ຤Н
ѳǹ௴୏཮ᝤϲભϷཥ཮ᝤᎍ୧πբǹගϲ
୍ܺǵࠔจǴ೏ຑ2010ࣁԃࡋύ୯Μ٫ཥౚ
൑٠ᕇȨύ୯Ҷ໕ബཥዛȩǹ

πำ౜ςֹπǴ45܌಻ቺᜅౚ൑Ϸཥ཮ࢰ18
௴2011ԃ3Д18В໒཰Ǵ٠ஒ՛ᐒܭౚ൑ςࢰ
୏Ͽໆ܊Ӧౢ໒ว໨ҞǶ

ԭ࿤ෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ᄽ᛬ᇙբᄽ᛬ᇙբᄽ᛬ᇙբᄽ᛬ᇙբ
2010ԃǴᄽ᛬཰୍ԏΕ0.43ࣁሹෝϡǴၨ΢ԃ
ቚ35.27%ߏǹިܿᔈ՞ճዎ4.9ࣁ࿤ෝϡǹ

ϺബǺᑈཱུ໒ੇܗѦѱ൑ǴȠфϻ໺ڻȡቃҞ

ऍ୯ஏ᝵ٚԀѲើޑ2010ԃ7Д1ВଆӧԾ࿼ܭ
හқ৐ቃଣ໒ۈᎫ൑ᄽрǴයϣӅᄽр236൑Ǵ
ᕇቶݱӳຑǶӕਔǴ௢຾ᆶ༫ӦճᆢΨય௓ި

໣იӝբǴуזஒȠфϻ໺ڻȡቃҞ஥Εኻࢪ
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ҁϦљᔈ՞Ӆӕ௓ڋϦљ෭ႝճዎࣁ
1.05ሹෝϡǴӕКቚ84.53%ߏǹ

ӧႝΚٮၸ؃ܭϷྡࣅໆᆙሽᅍޑ௃
ӼӄǴߥໆǵ௓ԋҁǵႝߥΠǴ෭ႝݩ
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р୧٣໨р୧٣໨р୧٣໨р୧٣໨

• 2009ԃ6Д22ВǴҁ໣იᆶ҆Ϧљύਓ(໣ი) ुҥԖచҹວ፤ڐ᝼ǹаऊ2.05

ሹෝϡӛ҆Ϧљр୧ҁ໣იܭύ୯㚵ӦϐਓՉޗ཰୍ȐҬܰ၁௃ёୖԵҁϦ

љ2009ܭԃ7Д3Вวрޑ೯ڄȑǹ

• р୧Ҭܰς2010ܭԃ6Д30ВֹԋǶ

ԋҥӝၗϦљϷᒡрᆅ౛٣໨ԋҥӝၗϦљϷᒡрᆅ౛٣໨ԋҥӝၗϦљϷᒡрᆅ౛٣໨ԋҥӝၗϦљϷᒡрᆅ౛٣໨

р୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљǵǵǵǵᒡрᆅ౛٣໨ᒡрᆅ౛٣໨ᒡрᆅ౛٣໨ᒡрᆅ౛٣໨

• 2010ԃД10Д21ВǴҁ໣იӧύ୯ߞ࣪ࠄݞ໚ѱᆶࠄݞᚊϦξЎϯਓၯ໣ი

Ԗज़ϦљӝၗԋҥΑෝύਓȐߞ໚ȑᚊϦξЎϯਓၯว৖Ԗज़ϦљȐȨӝၗ

ϦљȩȑǴӅӕ࿶ᔼϷ໒วᚊϦξ॥ඳӜയ୔Ƕҁ໣იа౜ߎрၗΓ҇ჾ1.67

ሹϡǴ՞ӝၗϦљ65%ި ៾ǶᚊϦξࣁύ୯ѤεᗉපയӦϐ΋Ϸ୯ৎ4Aભਓ

ၯඳ୔ǴӝၗᚈБයఈעᚊϦξѺ೷ԋࣁύ୯ξӦਓၯҶ໕ࡋଷཥߝᗺǶ

• 2010ԃ9Д29ВǴҁ໣იᆶϺྷ໣იԖज़Ϧљᛝ࿿ӝբਣڐࢎ᝼Ǵ௦Ҕᒡрᆅ

౛ኳԄǴᒡрȸੇࢨ᡼ȹࠔจǴࢴ٠р஑཰ᆅ౛ი໗Ǵڐշ཰Ь໒วǵᆅ౛

ѳഗξଚ۫ǵྕࢨ฻ᆕӝਓၯၗྍǶ
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ඳᆶ৖ఈᆶ৖ఈᆶ৖ఈᆶ৖ఈ߻ඳ߻ඳ߻ඳ߻
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ඳᆶ৖ఈᆶ৖ఈᆶ৖ఈᆶ৖ఈ߻ඳ߻ඳ߻ඳ߻



ਥᏵ୯ሞ೤ჾ୷ߎಔᙃޑႣෳǴΒ႟΋΋ԃӄౚ࿶
ᔮஒᝩុ጗ᄌൺ᝵Ǵՠϝό֡ᑽǴځύύ୯ޑ࿶ᔮ
ቚೲϝฅ࣬ჹၨזǹ

ȸΜΒϖȹਔයࢂύ୯ਓၯ཰୻ػǵว৖ԋࣁ୯҇
࿶ᔮᏯౣ܄Ѝౢࢊ཰ޑ໳ߎਔයǴႣයύ୯࿶ᔮஒ
Π࡭ן฼ࡹว৖Ǵਓၯ཰ว৖ᕉნӧזѳᛙၨុ࡭
όᘐᓬϯǴ୷ᘵ೛ࡼόᘐׯ๓Ǵਓၯ׳уߡճǹۚ

ඳᆶ৖ఈȐȐȐȐ΋΋΋΋ȑȑȑȑ߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻

όᘐᓬϯǴ୷ᘵ೛ࡼόᘐׯ๓Ǵਓၯ׳уߡճǹۚ
҇੃຤่ᄬϲભǵԏΕቚуǴਓၯሡ׳؃уܮ౰ǹ

ӕਔΨӸӧόճӢનǴӵ೯๞ႣයϷ୯ሞߎᑼӒᐒ
ܭቹៜ฻ǴՠᕴᡏٰᇥǴਓၯ཰ว৖ᐒၶεុࡕޑ
Ꮿࡷ
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ඳᆶ৖ఈ((((ΒΒΒΒ))))߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻

ҁ໣იӧ୯ሞߎᑼੇቖࡕհᓉᔈჹǴठΚ࿶ᔼǴਓෞ཰୍
ςوрեكǴჴ౜ࡠൺ܄ቚߏǴ୤Ӛ໨཰୍ว৖όᅰ֡ᑽǴ
ঁձ཰୍ϝय़ჹၨεࡷᏯǴΠ΋ޑ؁πբख़ᗺхࡴǺ

ᝩុख़ᗺׯ๓ࢨੇঁٿ᡼฻Ҿ཰ޑ࿶ᔼǴ௢຾ౢࠔϲભǴ
ᘉεѱ൑՞Ԗ౗Ǵ٠ᛙ؁௢຾ࢨੇঁٿ᡼ޑਓၯу܊Ӧ
ౢ໨Ҟ໒ว຾ำǴ௢୏܄ؼว৖ǹౢ໨Ҟ໒ว຾ำǴ௢୏܄ؼว৖ǹ
ᒸᙇύ๮௴୏᏾ᡏϲભׯ೷Ǵஒ܎୏҂ٰࣦճቚߏǴ
2011ԃख़ᗺ׬ӳȸૡଭђၰȹ໨ҞޑჴࡼπբǴ΋ය໨
Ҟ2011ܭڗݾԃ୯ቼ࿯௢рѱ൑ǹ
ᝩុ׬ӳਓၯၗྍթֽǴ೯ၸٳᖼǵᒡрᆅ౛฻БԄ՞
Ԗ׳ӭξӦඳ୔ၗྍǴว৖֧εෝύਓξӦਓၯࠔจǴ
ගϲࣦճϷჴ౜ၗౢߏᇻቚॶǹӕਔ௢຾༵ξඳ୔ౢ཰
᜘ۯ՜໨ҞޑჴࡼǴ䔗Ϧξඳ୔㞄რکᇯ卞অ⚂
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ඳᆶ৖ఈ((((ΟΟΟΟ))))߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻ඳᆶ৖ఈ߻

຾཰୍ϲભᙯࠠߦཥว৖ᐒၶǴפၮ཰୍ᑈཱུ൨࠼

ҁ໣იஒкҽճҔ΢ѱѳѠǴ՛ᐒჴࡼ಄ӝว৖Б
ӛޑၗҁၮᔼ฼ౣϷᑼၗЋࢤǴჴ౜ၠ៌Ԅว৖

ᗨฅֻᢀ࿶ᔮϷਓၯ཰࿶ᔼᕉნᕴᡏӛӳޑ୷ፓόᡂǴ
ՠന߈Вҁܿ೽ँวँޑεӦ᎜ǵੇቖࡕჹ୔ϣޑቹៜՠന߈Вҁܿ೽ँวँޑεӦ᎜ǵੇቖࡕჹ୔ϣޑቹៜ
ᗋԖࡑᢀჸǴҁ໣იჹ߈ය཰୍ว৖߻ඳ࡭ቩ཈኷ᢀᄊ
ҁ໣იύǵࣁԖׇ໒วǴஒޑӦౢ໨Ҟ܊Ƕᒿ๱ਓၯࡋ
ඝȸΜΒϖȹਔයਓၯעයว৖ቚబ୏ΚǶҁ໣იஒߏ
཰ޑว৖ᐒၶǴոΚܿިࣁග٫׳ٮӣൔǶ



เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯เୢᕉ࿯
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