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ҁЎ܌ၩኧᏵکၗࣁගߞٮ৲ҞޑǶόளӢҺՖҞޑӛҺՖΓޔௗ
ҺՖҽǶୖу೭ԛ܈ӄЎޑᙯሀҁЎ܈໔ௗϩวǵፄᇙǵӆϩว܈
ϟёຎ㵝ாӕཀᒥӺॊज़ڋǶҺՖόᒥӺ೭٤ज़ڋёૈᄬԋၴϸ
ҔݤکࡓݤޑೕǶ

ҁЎ܌ၩၗόᄬԋ܈όԋࣁр୧܈ᇡᖼǵܕ܈ᡙᇡᖼ܈ᗎፎᖼວ܈ᇡ
ᖼҺՖޑچाऊǴҁЎҹځ܈ҺՖϩҭόᄬԋҺՖӝऊ܍܈ᒍޑ୷
ᘵǴҭόૈᏵаुҥҺՖӝऊ܍܈ᒍǶ

խೢᖂܴխೢᖂܴխೢᖂܴխೢᖂܴ(Disclaimer)

ҁЎϷᒿޑࡕፕёૈх֖ᘳ܄ഋॊǶගፎወӧၗݙޣཀჴሞᕮ
ёૈᆶҁЎᘳ܄ഋॊ܌ၩϣԖख़εৡ౦Ƕ

ҁЎ܌ၩၗؒԖၸᐱҥǶჹܭҁЎ܌х֖ޑҺՖ܈৲ߞཀࢂـ
ցϦѳǵྗዴǵֹ҅܈ዴǴؒԖҺՖܴዴ܈ᗦ֖ޑᖂܴߥ܈Ǵόᔈ
٩ᒘǶҁЎ܌ၩၗᔈຎբਔǴ٠҂ЪόჹᄽҢВයϐࡕ
วғޑख़εว٣բр׳ཥǶ३ෝύਓ୯ሞၗԖज़ϦљϷځဠ٣ǵ
ᆅቫǵᙍǵжΓୢ៝܈όаҺՖБԄჹҁЎ㚵բрॄೢǴΨ
όჹӢ٬ҔҁЎ܌ၩၗ܈аځдБԄр࣬ޑᜢ㚵ԶᏤठޑҺՖ
ཞѨॄೢࡓݤҺǶ
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2010ԃԃԃԃ
ԭෝϡԭෝϡԭෝϡԭෝϡ

2009ԃ

ԭෝϡ

Ȑख़ӈȑ

ቚቚቚቚ/(෧෧෧෧)

ᔼᚐᔼᚐᔼᚐᔼᚐ 4,465 4,091 9.1%
ྈճྈճิྈճิྈճิิ 400 189 112.2%
ิิิิ (183) (123) 48.8%
ԃࡋԃࡋԃࡋԃࡋྈճྈճྈճྈճ 217 66 231.3%
ިܿᔈިܿᔈިܿᔈިܿᔈ՞՞՞՞ճዎճዎճዎճዎ 152 28 439.7%

ᕮཷំᕮཷំᕮཷំᕮཷំ (ᄒԿᄒԿᄒԿᄒԿ12ДДДД31ВЗВЗВЗВЗ12ঁДঁДঁДঁД)

ިܿᔈިܿᔈިܿᔈިܿᔈ՞՞՞՞ճዎճዎճዎճዎ 152 28 439.7%

ި୷ҁྈճި୷ҁྈճި୷ҁྈճި୷ҁྈճ((((ෝиෝиෝиෝи)))) 2.66 0.49 439.7%
ިިިި҃ය҃ය҃ය҃යި৲ި৲ި৲ި৲((((ෝиෝиෝиෝи)))) 1 0 -
ިިިިӄԃӄԃӄԃӄԃި৲ި৲ި৲ި৲((((ෝиෝиෝиෝи)))) 1 0 -
К৲ࢴК৲ࢴК৲ࢴК৲ࢴ 37.5% 0 -
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ҁიިܿᔈ՞ճዎᡂϯЬाচӢҁიިܿᔈ՞ճዎᡂϯЬाচӢҁიިܿᔈ՞ճዎᡂϯЬाচӢҁიިܿᔈ՞ճዎᡂϯЬाচӢ

ҁიӸໆਓၯ୍ᔼکᆅНѳׯ๓ ک ග

ϲǴᔼᕮԖၨε൯ࡋቚߏ

ཥቚၗҞԖၨӳࣦޑճଅ
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ᗨฅයϣࡋଷ୍ϝڙϩۓڰၗౢᕭอשᙑԃज़܌

ᏤठשᙑҔޑቹៜǹ࠼ၮ୍ڙ߾ीගၗԋҁ෧ॶ

ྗഢ1.7户ሹෝϡޑቹៜ



३३३३ෝෝෝෝ 42%

2010ԃԃԃԃ 2009ԃԃԃԃ

३३३३ෝෝෝෝ 38%

ੇѦੇѦੇѦੇѦ 13%
ੇѦੇѦੇѦੇѦ 7%

३३३३ෝෝෝෝ 39%

ᔼᔼᔼᔼԏΕԏΕԏΕԏΕКٯКٯКٯКٯ(ࡪӦϩᜪࡪӦϩᜪࡪӦϩᜪࡪӦϩᜪ)
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ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ(хࡴᐞߐхࡴᐞߐхࡴᐞߐхࡴᐞߐ)
53%

३३३३ෝෝෝෝ 40%
३३३३ෝෝෝෝ 42%

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ(хࡴᐞߐхࡴᐞߐхࡴᐞߐхࡴᐞߐ)
48%

३३३३ෝෝෝෝ 38%

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦϷϷϷϷᐞߐᐞߐᐞߐᐞߐ

49%

३३३३ෝෝෝෝ 39%

ύ୯ϣӦϷύ୯ϣӦϷύ୯ϣӦϷύ୯ϣӦϷᐞߐᐞߐᐞߐᐞߐ

54%



ਓՉޗϷਓՉޗϷਓՉޗϷਓՉޗϷ࣬ᜢ࣬ᜢ࣬ᜢ࣬ᜢ୍୍୍୍

49% (56%)

* ٯ2009ԃϐϩᜪКࣁဦϣࡴ

ᄽ᛬୍ᄽ᛬୍ᄽ᛬୍ᄽ᛬୍

ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍

1% (1%)

ᔼᔼᔼᔼԏΕԏΕԏΕԏΕКٯКٯКٯКٯ(ࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪ)

16% (11%)

17% (16%)
ၮ୍୍୍୍࠼ၮ࠼ၮ࠼ၮ࠼

ඳඳඳඳ୍୍୍୍

ଷ୍୍୍୍ࡋଷࡋଷࡋଷࡋ

9% (8%)

7% (7%)

1% (1%)ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍ଯᅟϻౚ܌୍

ଚ۫ଚ۫ଚ۫ଚ୍୍୍୍۫
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ԭෝϡ 2009ԃ

2010ԃ

ᔼᔼᔼᔼԏΕԏΕԏΕԏΕ(ࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪ)
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ਓՉޗϷ
࣬ᜢ୍

ඳ୍ ଷ୍ଚ୍۫ࡋ ଯᅟϻౚ
୍܌

ၮ୍࠼ ᄽ᛬୍



ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ(ࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪࡪ୍ϩᜪ)

ԭෝϡ
2009 ԃ

2010ԃ

-449.5
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ਓՉޗϷ
࣬ᜢ୍

ଷ୍ଚ୍۫ࡋ ଯᅟϻౚ
୍܌

ၮ୍ඳ୍࠼ ᄽ᛬୍



ၗౢॄၗౢॄၗౢॄၗౢॄݩރݩރݩރݩރ

2010ԃԃԃԃ12ДДДД31ВВВВ
ԭෝϡԭෝϡԭෝϡԭෝϡ

2009ԃ12Д31В
ԭෝϡ

ቚቚቚቚ/(෧෧෧෧)

ᕴၗౢᕴၗౢᕴၗౢᕴၗౢ 15,037 14,461 4%
ృၗౢృၗౢృၗౢృၗౢ 12,527 12,051 4%
ިܿިܿިܿިܿᔈᔈᔈᔈ՞՞՞՞ 11,906 11,567 2.9%ިܿިܿިܿިܿᔈᔈᔈᔈ՞՞՞՞ 11,906 11,567 2.9%
ިၗౢృॶިၗౢృॶިၗౢృॶިၗౢృॶ****((((ෝϡෝϡෝϡෝϡ)))) 2.09 2.03 2.9%
ߎߎߎߎ 2,489 1,795 38.6%
ी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສी৲ሌՉϷځѬॷສ 316 268 18.2%
ృߎృߎృߎృߎ 2,173 1,528 42.2%
ృߎКృߎКృߎКృߎК**** 18.2% 13.2% N/A
ᕴॄᆶКᕴॄᆶКᕴॄᆶКᕴॄᆶК**** 21.1% 20.8% N/A
КࢬКࢬКࢬКࢬ 2.15 1.68 N/A
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*ਥᏵިܿᔈ՞ीᆉ



2010ԃԃԃԃ୍ӣ୍៝ӣ୍៝ӣ୍៝ӣ៝2010ԃԃԃԃ୍ӣ୍៝ӣ୍៝ӣ୍៝ӣ៝
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ύ୯ᔮቚೲ࣬ჹၨזǴਓၯቚߏΚКၨкىǹೖෝਓ࠼ബр
ཥଯ

((((ԭԭԭԭΓΓΓΓԛԛԛԛ)))) 2010 2009 ቚቚቚቚ/(෧෧෧෧)

ύ୯ϣӦύ୯ϣӦύ୯ϣӦύ୯ϣӦ

ΕნၯΕნၯΕნၯΕნၯ 133.8 126.5 5.8%

୯㚵ၯ୯㚵ၯ୯㚵ၯ୯㚵ၯ 2,100 1,902 10.6%

рნၯрნၯрნၯрნၯ 57.4 47.7 20.4%

ΕნၯΕნၯΕნၯΕნၯࡠൺቚࡠߏൺቚࡠߏൺቚࡠߏൺቚߏǵǵǵǵрნၯቚߏрნၯቚߏрნၯቚߏрნၯቚߏуזуזуזуז、、、、୯㚵ၯុ୯㚵ၯុ୯㚵ၯុ୯㚵ၯុ
ቚߏቚߏቚߏቚߏ

३ෝ३ෝ३ෝ३ෝ

ೖෝਓ࠼Γԛೖෝਓ࠼Γԛೖෝਓ࠼Γԛೖෝਓ࠼Γԛ 36 29.6 21.8%

ٰԾεഌٰԾεഌٰԾεഌٰԾεഌ 22.7 18 26.3%

ٰԾځдӦٰԾځдӦٰԾځдӦٰԾځдӦ 13.3 11.6 14.7%

ᐞߐᐞߐᐞߐᐞߐ

ೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛೖᐞਓ࠼Γԛ 25 21.8 14.8%

ٰԾεഌٰԾεഌٰԾεഌٰԾεഌ 13.2 11 20.4%

ٰԾځдӦٰԾځдӦٰԾځдӦٰԾځдӦ 11.7 10.8 8.3%

13



23.17 21.91 

0

15

30

2009 2010

ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍

३३३३ෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗǴǴǴǴਓၯਓၯਓၯਓၯႝη୍ႝη୍ႝη୍ႝη୍ѳᆵѳᆵѳᆵѳᆵ

2010ԃᔼᚐ21.91ࣁሹෝϡǴӕКΠຳ5.44%Ǵ
ЬाӢ2010ԃ6Д30Вֹԋр୧୯ϣਓՉޗҬ
ܰǴӢԜᡏԏΕ࣬ᔈ෧Ͽǹ

ިܿᔈ՞ճዎ2.11ሹෝϡǴӕКቚ63.18%ߏǴ
Ԍନр୧୯ϣਓՉޗϷम୯ύਓނޗࣦճӝ
Ӆ0.4ሹෝϡǵၗނख़ቚॶ0.29ሹෝϡቹިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ

ሹෝϡ

ᔼᚐᔼᚐᔼᚐᔼᚐ

Ӆ0.4ሹෝϡǵၗނख़ቚॶ0.29ሹෝϡቹ
ៜࡕǴިܿᔈ՞ճዎ1.42ࣁሹෝϡǴӕКቚߏ
29.34%ǴЬाڙܭᔮӣཪǴਓၯϷ୍ࢲ
ቚуǴҹ୍ᝩុೀܭඤ䗙ঢ়යϷ݀ؽ
ᆛᕮׯ๓ǹ

14

129.2

210.9
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200
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ԭෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ



ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍ਓՉޗϷ࣬ᜢ୍ȐȐȐȐុុុុȑȑȑȑ

३३३३ෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗෝϷੇѦਓՉޗǴǴǴǴਓၯਓၯਓၯਓၯႝη୍ႝη୍ႝη୍ႝη୍ѳᆵѳᆵѳᆵѳᆵ

३ෝύਓޑޗрნၯǵΕნၯǵҁӦၯϷж୍ӕ
Кӄय़ቚߏǴբࣁੇШറ౻୍ᕴжǵౢࠔ
жǴಔᙃ໒วӭᅿ࣬ᜢਓၯౢࠔǴڗளؼӳᎍ୧ԋ
ᕮǹ܍ᒤ۬ࡹȸᖒО࣬ȹ୯҇௲ࢲػޑಔი
୍ǹεΚቶ၈ߞၯǵᓬ፦ი٠ᕇ٬Ҕ३ෝࠔ
จวֽႧวޑȨ३ෝӜจȩǹจวֽႧวޑȨ३ෝӜจȩǹ

ᆛᐒ౻ǵଚ۫ж୍ԏΕКԃᒵளᚈՏኧቚ݀ؽ
วύǵݙǴߏǴਓ୍ԏΕᒵளଯᚈՏኧቚߏ
եᆄଚ۫ж୍݀ؽߙޑԏΕӕКᙌᙌǶӕਔബཥ
ǵၯ፺ᓎၰǴวචȸϺӦᖄᆛچ౻Ǵрચًǵࠔౢ
ȹޑᐱᓬ༈ǴԿ2010ԃۭǴрӧ䀌ਓၯౢࠔຬၸ
5,000చǶ݀ؽᆛుӥᕴεኴς௴ࡼππำǴႣी
2013ԃฺπǶܭ
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6.43 7.65 

0

4

8

2009 2010

ଚ۫ଚ۫ଚ۫ଚ୍୍୍୍۫
ଚ۫ᆅϦљଚ۫ᆅϦљଚ۫ᆅϦљଚ۫ᆅϦљ(ȨȨȨȨύଚύଚύଚύଚȩȩȩȩ)ǵǵǵǵෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ෝᐞϖৎଚ۫ǵǵǵǵ
㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫㚵ӦΟৎଚ۫

2010ԃǴଚ୍۫ԏΕ7.65ࣁሹෝϡǴၨԃቚߏ
19.1%ǹިܿᔈ՞ճዎ2.2ࣁሹෝϡǴӕКቚ1.13%ߏǹ

ෝᐞଚ۫Ǻܭඁڙೖෝᐞਓ࠼ϷૈΚቚߏǴЀ
5.5ሹෝϡǴӕКࣁബрཥଯǴයϣԏΕ࠼ೖෝਓځ
ቚ22.2%ߏǹިܿᔈ՞ճዎ0.82ࣁሹෝϡǴӕКቚߏ
3.93%ǴԌନԛۓڰ܄ၗౢೀཞѨϷၗނख़
ቚॶቹៜǴިܿᔈ՞ճዎ1.15ࣁሹෝϡǴӕКቚߏ
48.38%Ǵ܊࠼ѳ֡Ր܊ӕКቚ6ঁߏԭϩᗺǴѳ֡
20%ǹߏሽӕКቚ܊

ሹෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ

ᔼᚐᔼᚐᔼᚐᔼᚐ

217.3 219.7 

0

110

220

2009 2010

20%ǹߏሽӕКቚ܊

㚵Ӧଚ۫+ύଚǺයϣԏΕ2.16ࣁሹෝϡǴӕКቚߏ
11.85%ǹިܿᔈ՞ճዎ1.38ࣁሹෝϡǴӕКౣफ़
0.45%ǴԌନၗނख़ቚॶቹៜǴިܿᔈ՞ճዎ
܊ѳ֡Ր܊࠼30.72%Ƕߏ0.32ሹෝϡǴӕКቚࣁ
ӕКቚ4ঁߏԭϩᗺǵѳ֡܊ሽӕКቚ4%ߏ;

ύଚϷឦΠଚ۫у㳾ᔼᎍᆅЀࢂځε࠼㛌ᆅǴ
уεύѧ௦ᖼΚࡋǴᘉε௦ᖼނᅿϷ௦ᖼໆǹуε
ᒡрᆅΚࡋǴԋфᛝु8ঁཥቚଚ۫ᆅӝӕǶ
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ඳ୍ඳ୍ඳ୍ඳ୍
ుӥుӥుӥుӥඳඳඳඳǺǺǺǺШࣚϐืШࣚϐืШࣚϐืШࣚϐืǵǵǵǵᒸᙇύᒸᙇύᒸᙇύᒸᙇύǵǵǵǵ༵ξ༵ξ༵ξ༵ξ
ϷځѬඳϷځѬඳϷځѬඳϷځѬඳ

2010ԃǴඳ୍ԏΕ7.14ࣁሹෝϡǴၨԃቚ
1.44ሹෝϡǴӕКቚࣁ62.77%ǹިܿᔈ՞ճዎߏ
ǵߏрၯϷቚ࠼ၯܭඁڙ198.55%ǴЬाߏ
Դඳᕮࡠൺ܄ቚکߏཥቚඳԏᖼҞਏ
ӳӢનǹؼ

ШࣚϐืǺ ௗࡑၯ270࠼ΓԛǴബΜԃٰௗࡑ
Γԛཥ䗙ǴӕКቚߏऊ15%ǹԏΕ3.5ࣁሹෝϡǴ

ሹෝϡ

ᔼᚐᔼᚐᔼᚐᔼᚐ
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2009 2010

Γԛཥ䗙ǴӕКቚߏऊ15%ǹԏΕ3.5ࣁሹෝϡǴ
ബ໒аٰಃΒ䗙ǴӕКቚ17.9%ߏǹިܿᔈ՞
ճዎ0.53ࣁሹෝϡǴӕКቚ19.11%ߏǶШࣚϐื
ಒϩѱǴځύი໗ௗࡑໆӕКቚ37.5%ߏǹ
ቼࢲԋࠔจਏᔈǹགቹଣҞȨ०៌ऍճ
୲ȩ6ܭД23ВԋфрѱǴߐ౻ፓѳᛙၸ
Ǵ٠ᕇளҗύ୯ਓၯڐǵӄ୯Ҷ໕ྗϯמ
२ۛȨύ୯Ҷ໕ബཥዛȩǶޑൂՏЬᒤہೌ
Шื҅җᓉᄊᢀ፞ࠠϦ༜ӛགୖᆶǵЎϯু
ܭᡏޑжЬᚒϦ༜ᙯᡂǹ

ԭෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ඳ୍ඳ୍ඳ୍ඳ୍ȐȐȐȐុុុុȑȑȑȑ

ᒸᙇύǺௗࡑၯ145࠼ΓԛǴӕКቚ27%ߏǹ
ԏΕ1.61ࣁሹෝϡǴӕКቚ13.96%ߏǹިܿᔈ՞
ճዎ0.12ࣁሹෝϡǴӕКቚ190.22%ߏǶჹჵǵ
ᄽрࡼՉࠔ፦ගϲǴ໒ҞѱߦᎍǴ
ჴᏢғიǵҾიϷᆛ๎იε൯ቚߏǶ௴
ᡏׯೕჄπբǴ՞Ӧ10ѳԯޑ२ঁׯЬᚒ
ТȸૡଭђၰȹཷۺीБਢςᕇ೯ၸǴځύ
යҞς2011ܭԃπǹයҞς2011ܭԃπǹ

යϣཥԏᖼඳǺх༵ࡴξඳکTrump Return
LimitedǴςុᔼঁֹԃࡋǴԏΕ2.02ࣁ
ሹෝϡǴިܿᔈ՞ճዎ0.8ࣁሹෝϡǴԌନཥԏᖼ
ඳϦљࡪϦϢॶΕ፡ౢғޑᓬඁ܍ᖼԏǴި
ܿᔈ՞ճዎ0.41ࣁሹෝϡǶ༵ξඳӝၗ२ԃௗ
ǹߏᒵளଯᚈՏኧቚၻ260ΓԛǴၨӝၗ࠼ၯࡑ
ගϲᔼᆅǴॷշ༵ξҙᒪԋфගϲࠔจຝǴ
ᘉεᆶਓՉޗӝբǴε൯ගϲი໗ௗࡑໆǶ
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ࢨੇࠍࢨੇࠍࢨੇࠍࢨੇࠍǵǵǵǵࢨ੧ੇੇࢨ੧ੇੇࢨ੧ੇੇࢨଷǺǺǺǺ੧ੇੇࡋঁٿଷࡋঁٿଷࡋঁٿଷࡋঁٿ

2010ԃǴࡋଷ୍ϝڙϩۓڰ
ၗౢᕭอשᙑԃज़ᏤठשޑᙑҔ
ऊ1.74ሹෝϡޑቹៜǴՠܭඁڙϣӦ
Ҷ໕ਓၯࡋଷቚߏǴԏΕၨѐ
ԃቚ22.81%ߏԿ3.98ሹෝϡǴިܿᔈ

ሹෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ

ᔼᚐᔼᚐᔼᚐᔼᚐ

-450

-300

-150

0
2009 2010

-449.5

ԃቚ22.81%ߏԿ3.98ሹෝϡǴިܿᔈ
՞ᖝཞ߾ԏઞԿ3.28ሹෝϡȐԃި
ܿᔈ՞ᖝཞ4.49ࣁሹෝϡȑǹ

ԭෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ଷ୍ଷ୍ଷ୍ଷ୍ȐȐȐȐុុុុȑȑȑȑࡋࡋࡋࡋ

੧ੇੇࢨǺௗࡑෞ262࠼ΓԛǴӕКቚߏऊ
9%ǶᝩុεΚܗѱǴ࣬ᜢԏΕӕ
Кቚߏऊ28%ǶӄԃӅᕇȨύ୯Ҷ໕ബཥዛȩ
ᙑԃज़Ǵשၗౢᕭอۓڰ10ᄪ៉ᆀဦǶϩ߈
ςܭΒ႟႟ԃשࡋᙑֹǶΒයਓၯуӦౢ
Ҟޑයπբ҅ӧᛙǴीჄ2011ܭԃ
௴ࡌπำǹ

ܺکࠔౢޑ፦ǵৡ౦ϯࠔଯٮǺගࢨੇࠍ
୍ǴයϣԏΕϷௗࡑΓԛӕКε൯ቚߏऊ80%ک
81%ǹࡋଷϣޑȠቹࢨȡᄽ᛬Ҟᄪᕇ
ȨεऍଧՋ—᠐ޣന഻ངޑਓၯЎϯᄽ᛬Ҟȩ
ಃӜǹྕࢨύЈᄪᕇȨεऍଧՋ—᠐ޣന഻
ངޑਓၯҶ໕ҞȩಃΒӜǶଛޑϖࢃભ
ଚ۫Ьᡏࡌᑐς࠾ഗǴ2011ܭڗݾԃۭ໒
යᝢჄ໘ӦౢҞҭςΕ܊ᔼၮǹਓၯۈ
ࢤ
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ሹෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ

ᔼᚐᔼᚐᔼᚐᔼᚐ ३ෝύؓ३ෝύؓ३ෝύؓ३ෝύؓǵǵǵǵߞቺύਓߞቺύਓߞቺύਓߞቺύਓ

2010ԃǴ࠼ၮ୍ܺԏΕ3.03ࣁሹෝϡǴၨԃቚ
1.72ሹෝϡȐԃӕࣁ3.56%ǹިܿᔈ՞ᖝཞߏ
යࣦճ0.19ሹෝϡȑǴЬाڙჹߞቺύਓၗԋ
ҁբ෧ॶྗഢ1.75ሹෝϡޑቹៜǹ

ύؓǺௗၩਓ588࠼ΓԛǴၨѐԃᇸ༾ቚߏǹ
ԏΕ3.03ࣁሹෝϡǴӕКቚ3.56%ߏǹިܿᔈ՞
ճዎӕК෧Ͽ10.02%Կ0.18ሹෝϡǴऩԌନύؓ
2009ԃཥԏᖼҞࡪϦϢॶΕ፡ౢғޑᓬඁ܍
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171.8 
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ԭෝϡ
2009ԃཥԏᖼҞࡪϦϢॶΕ፡ౢғޑᓬඁ܍
ᖼԏǴިܿᔈ՞ճዎӕКቚ22.34%ߏǶύؓ
ፓၮΚܫǴߏ䀌୍ًቚ5.6%ߏǹอ䀌
୍ߥᔼԏǹᐞύؓᔼǵճዎࡰബрᐕ
ўཥ䗙Ƕύؓஒᑈཱུ൨פཥޑวᐒၶǴჴ
வၠნ࠼ၮ୍ܺӛᆕӝਓၮ୍ܺᙯᡂǹ

1.9ሹෝϡǴᄓନ෧ࣁቺύਓǺԃϣϩ՞ᖝཞߞ
ॶྗഢ1.75ሹෝϡቹៜǴϩ՞ᖝཞ0.15ࣁሹෝϡ(
ԃϩ՞ϐᖝཞ89.5ࣁෝϡ)ǹ

21



0.43 0.5

0

0.2

0.4

0.6

2009 2010

ଯᅟϻౚଯᅟϻౚଯᅟϻౚଯᅟϻౚ
ుӥᆫᇬుӥᆫᇬుӥᆫᇬుӥᆫᇬ

2010ԃǴౚϝೀܭᜐׯᜐᔼރޑᄊǴ
ԏΕ0.5ࣁሹෝϡǴӕКቚ15.58%ߏǹިܿᔈ
՞ᖝཞ0.2ࣁሹෝϡȐԃӕයޑᖝཞȐхࡴ
ೀၗౢȑ0.68ࣁሹෝϡ)ǹ

ѐԃ2ДۭǴ27ࢰᔎҲౚׯֹԋࡕҥջ
ΕᔼၮǶౚو䗙ᆄၡ䀌ǴගଯᣒౚԏН

ሹෝϡ
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ΕᔼၮǶౚو䗙ᆄၡ䀌ǴගଯᣒౚԏН
ѳǹ௴ᝤϲભϷཥᝤᎍ୧πբǹගϲ
୍ܺǵࠔจǴຑ2010ࣁԃࡋύ୯Μ٫ཥౚ
٠ᕇȨύ୯Ҷ໕ബཥዛȩǹ

πำςֹπǴ45܌ቺᜅౚϷཥࢰ18
௴2011ԃ3Д18В໒Ǵ٠ஒ՛ᐒܭౚςࢰ
Ͽໆ܊Ӧౢ໒วҞǶ

ԭෝϡ

ިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎިܿᔈ՞ճዎ
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ᄽ᛬ᇙբᄽ᛬ᇙբᄽ᛬ᇙբᄽ᛬ᇙբ
2010ԃǴᄽ᛬୍ԏΕ0.43ࣁሹෝϡǴၨԃ
ቚ35.27%ߏǹިܿᔈ՞ճዎ4.9ࣁෝϡǹ

ϺബǺᑈཱུ໒ੇܗѦѱǴȠфϻڻȡቃҞ

ऍ୯ஏٚԀѲើޑ2010ԃ7Д1ВଆӧԾܭ
හқቃଣ໒ۈᎫᄽрǴයϣӅᄽр236Ǵ
ᕇቶݱӳຑǶӕਔǴᆶ༫ӦճᆢΨયި

იӝբǴуזஒȠфϻڻȡቃҞΕኻࢪ
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ԭෝϡ
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56.9

105.1 

0

55

110

ӅӕڋϦљӅӕڋϦљӅӕڋϦљӅӕڋϦљ-෭ݞวႝ෭ݞวႝ෭ݞวႝ෭ݞวႝ

ҁϦљᔈ՞ӅӕڋϦљ෭ႝճዎࣁ
1.05ሹෝϡǴӕКቚ84.53%ߏǹ

ӧႝΚٮၸܭϷྡࣅໆᆙሽᅍޑ
ӼӄǴߥໆǵԋҁǵႝߥΠǴ෭ႝݩ
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р୧٣р୧٣р୧٣р୧٣

• 2009ԃ6Д22ВǴҁიᆶ҆Ϧљύਓ(ი) ुҥԖచҹວ፤ڐǹаऊ2.05

ሹෝϡӛ҆Ϧљр୧ҁიܭύ୯㚵ӦϐਓՉޗ୍ȐҬܰ၁ёୖԵҁϦ

љ2009ܭԃ7Д3Вวрޑ೯ڄȑǹ

• р୧Ҭܰς2010ܭԃ6Д30ВֹԋǶ

ԋҥӝၗϦљϷᒡрᆅ٣ԋҥӝၗϦљϷᒡрᆅ٣ԋҥӝၗϦљϷᒡрᆅ٣ԋҥӝၗϦљϷᒡрᆅ٣

р୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљр୧ϷԋҥӝၗϦљǵǵǵǵᒡрᆅ٣ᒡрᆅ٣ᒡрᆅ٣ᒡрᆅ٣

• 2010ԃД10Д21ВǴҁიӧύ୯ߞ࣪ࠄݞѱᆶࠄݞᚊϦξЎϯਓၯი

Ԗज़ϦљӝၗԋҥΑෝύਓȐߞȑᚊϦξЎϯਓၯวԖज़ϦљȐȨӝၗ

ϦљȩȑǴӅӕᔼϷ໒วᚊϦξ॥ඳӜയǶҁიаߎрၗΓ҇ჾ1.67

ሹϡǴ՞ӝၗϦљ65%ި ǶᚊϦξࣁύ୯ѤεᗉපയӦϐϷ୯ৎ4Aભਓ

ၯඳǴӝၗᚈБයఈעᚊϦξѺԋࣁύ୯ξӦਓၯҶ໕ࡋଷཥߝᗺǶ

• 2010ԃ9Д29ВǴҁიᆶϺྷიԖज़ϦљᛝӝբਣڐࢎǴ௦Ҕᒡрᆅ

ኳԄǴᒡрȸੇࢨȹࠔจǴࢴ٠рᆅი໗ǴڐշЬ໒วǵᆅ

ѳഗξଚ۫ǵྕࢨᆕӝਓၯၗྍǶ
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ਥᏵ୯ሞჾ୷ߎಔᙃޑႣෳǴΒ႟ԃӄౚ
ᔮஒᝩុᄌൺǴՠϝό֡ᑽǴځύύ୯ޑᔮ
ቚೲϝฅ࣬ჹၨזǹ

ȸΜΒϖȹਔයࢂύ୯ਓၯػǵวԋࣁ୯҇
ᔮᏯౣ܄ЍౢࢊޑߎਔයǴႣයύ୯ᔮஒ
ΠןࡹวǴਓၯวᕉნӧזѳᛙၨុ
όᘐᓬϯǴ୷ᘵࡼόᘐׯ๓Ǵਓၯ׳уߡճǹۚ

ඳᆶఈȐȐȐȐȑȑȑȑඳᆶఈඳᆶఈඳᆶఈ

όᘐᓬϯǴ୷ᘵࡼόᘐׯ๓Ǵਓၯ׳уߡճǹۚ
่҇ᄬϲભǵԏΕቚуǴਓၯሡ׳уܮǹ

ӕਔΨӸӧόճӢનǴӵ೯ႣයϷ୯ሞߎᑼӒᐒ
ܭቹៜǴՠᕴᡏٰᇥǴਓၯวᐒၶεុࡕޑ
Ꮿࡷ
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ඳᆶఈ((((ΒΒΒΒ))))ඳᆶఈඳᆶఈඳᆶఈ

ҁიӧ୯ሞߎᑼੇቖࡕհᓉᔈჹǴठΚᔼǴਓෞ୍
ςوрեكǴჴࡠൺ܄ቚߏǴӚ୍วόᅰ֡ᑽǴ
ঁձ୍ϝय़ჹၨεࡷᏯǴΠޑπբख़ᗺхࡴǺ

ᝩុख़ᗺׯ๓ࢨੇঁٿҾޑᔼǴౢࠔϲભǴ
ᘉεѱ՞ԖǴ٠ᛙࢨੇঁٿޑਓၯу܊Ӧ
ౢҞ໒วำǴ܄ؼวǹౢҞ໒วำǴ܄ؼวǹ
ᒸᙇύ௴ᡏϲભׯǴஒ҂ٰࣦճቚߏǴ
2011ԃख़ᗺӳȸૡଭђၰȹҞޑჴࡼπբǴය
Ҟ2011ܭڗݾԃ୯ቼрѱǹ
ᝩុӳਓၯၗྍթֽǴ೯ၸٳᖼǵᒡрᆅБԄ՞
Ԗ׳ӭξӦඳၗྍǴว֧εෝύਓξӦਓၯࠔจǴ
ගϲࣦճϷჴၗౢߏᇻቚॶǹӕਔ༵ξඳౢ
ۯ՜ҞޑჴࡼǴ䔗Ϧξඳ㞄რکᇯ卞অ⚂
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ඳᆶఈ((((ΟΟΟΟ))))ඳᆶఈඳᆶఈඳᆶఈ

୍ϲભᙯࠠߦཥวᐒၶǴפၮ୍ᑈཱུ൨࠼

ҁიஒкҽճҔѱѳѠǴ՛ᐒჴࡼ಄ӝวБ
ӛޑၗҁၮᔼౣϷᑼၗЋࢤǴჴၠ៌Ԅว

ᗨฅֻᢀᔮϷਓၯᔼᕉნᕴᡏӛӳޑ୷ፓόᡂǴ
ՠന߈ВҁܿँวँޑεӦǵੇቖࡕჹϣޑቹៜՠന߈ВҁܿँวँޑεӦǵੇቖࡕჹϣޑቹៜ
ᗋԖࡑᢀჸǴҁიჹ߈ය୍วඳቩᢀᄊ
ҁიύǵࣁԖׇ໒วǴஒޑӦౢҞ܊Ƕᒿਓၯࡋ
ඝȸΜΒϖȹਔයਓၯעයวቚబΚǶҁიஒߏ
ޑวᐒၶǴոΚܿިࣁග٫׳ٮӣൔǶ



เୢᕉเୢᕉเୢᕉเୢᕉเୢᕉเୢᕉเୢᕉเୢᕉ

30



ᖴᖴᖴᖴᖴᖴᖴᖴ!ᖴᖴᖴᖴᖴᖴᖴᖴ!


