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FURTHER ANNOUNCEMENT

UPDATE ON DISCLOSEABLE TRANSACTION IN RELATION TO

THE PROPOSED H SHARE LISTING OF CSPC INNOVATION

Reference is made to the announcement of CSPC Pharmaceutical Group Limited (the ‘‘Company’’)

dated 30 September 2025 (the ‘‘Announcement’’) in relation to a discloseable transaction involving the

Proposed H Share Listing of CSPC Innovation Pharmaceutical Co., Ltd. (‘‘CSPC Innovation’’). Unless

otherwise defined therein, capitalised terms in this announcement shall have the same meanings as

those defined in the Announcement.

The Board announces that on 10 December 2025, CSPC Innovation submitted a listing application to

the Stock Exchange to apply for the Proposed H Share Listing. It is expected that CSPC Innovation

will remain as an indirect subsidiary of the Company upon completion of the Proposed H Share Listing.

Details of the Proposed H Share Listing, including the expected timetable, the size and structure of the

offering (if any) under the Proposed H Share Listing, have not yet been finalised.

The completion of the Proposed H Share Listing is still conditional upon, among other things, the

completion of filing procedures with and/or approvals from relevant governmental authorities and

regulatory authorities, such as the CSRC, the Stock Exchange and the SFC. The Company will provide

further update on the progress of the Proposed H Share Listing as and when appropriate.

A redacted version of the application proof of CSPC Innovation’s listing document submitted to the

Stock Exchange (the ‘‘Application Proof’’) is available for download on the Stock Exchange’s website

at https://www1.hkexnews.hk/app/appindex.html. The Application Proof contains, among other things,

certain business and financial information relating to CSPC Innovation Group. Shareholders and

potential investors of the Company should note that the Application Proof is in draft form, and the

information contained in it is incomplete and is subject to change which may be material.
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Shareholders and potential investors of the Company should note that, the Proposed H Share

Listing is subject to, among other things, the prevailing market conditions and completion of

filing procedures with and/or approvals from relevant authorities (including the CSRC, the Stock

Exchange and the SFC). Accordingly, Shareholders and potential investors of the Company

should be aware that, the Company does not guarantee that the Proposed H Share Listing will

materialise, nor the timing thereof. Shareholders and potential investors of the Company are

advised to exercise caution when dealing in the securities of the Company. The Company will

make further announcement(s) to disclose material development in respect of the Proposed H

Share Listing as and when appropriate.
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