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VOLUNTARY ANNOUNCEMENT
PRODUCT LICENSING AND COMMERCIALIZATION AGREEMENT
The board of directors (the “Board”) of CSPC Pharmaceutical Group Limited (the “Company”) is
pleased to announce that CSPC Baike (Shandong) Biopharmaceutical Co, Ltd. (“CSPC Baike”), a
wholly-owned subsidiary of the Company, has entered into an agreement (the “Agreement”) with
Synermore Biologics (Suzhou) Co., Ltd.* ( 興盟生物醫藥（蘇州）有限公司 ) (“Synermore Biologics”)
in relation to the licensing and commercialization of omalizumab biosimilar (SYN008) (the
“Product”) developed by Synermore Biologics. The Product has completed the bioequivalence study
in Australia and application for phase III clinical trial in China is expected to be submitted in the
near term.
Pursuant to the Agreement, CSPC Baike shall be granted the exclusive rights to the Product by
Synermore Biologics for the development and commercialization of the Product for all indications
in China (excluding Hong Kong, Macau and Taiwan) (the “Region”), and Synermore Biologics shall
provide the necessary technical support.
In consideration for the exclusive rights, CSPC Baike agreed to pay upfront payment of
RMB10,000,000 and development milestone payments of up to RMB50,000,000 to Synermore
Biologics based on the development progress of the Product in the Region. CSPC Baike also agreed
to pay sales royalty to Symermore Biologics based on the sales amount of the Product achieved in
the Region.
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SYN008 is an omalizumab biosimilar. Omalizumab is the first targeted therapy for asthma in the
world, which was approved for marketing in the United States in 2003 and approved in China for
the treatment of adults and young patients (aged 12 or above) suffering from moderate to severe
persistent allergic asthma with symptoms not being able to be effectively controlled with hormone
and β-agonist treatment in 2017.
Synermore Biologics is a global innovative biopharmaceutical research and development company
based in China with an experienced R&D team of international standard. Synermore Biologics
focuses on developing innovative biopharmaceutical products in the areas of immuno-oncology and
autoimmune diseases with first-in-class and best-in-class potential.
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