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Company Profile
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E One of the largescale and
competitiveCement, Clinker &
Concrete producersm Southern

China
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Market Position

Future Development

E Three CoréStrengths Leading
position in regionamarket,
Innovationdrivendevelopment,
Lowesttotal cost

E New BusinessesAggregates,
Prefabricated Construction,
Functional BildingMaterials,
New Materials
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China Resources Cement Holdings Limited

| | Profit attributable to owners of the Company |

(HK$ million) (HK$ million)
43,963 8,960
40,087 7,767
+9.70/° ~73
2020 2021 2020 2021
| Earnings per share | Net assets per share |
(HK$) (HK$)

1.283

1.112 7.86

7.11

2020 2021 2020 2021 3



W sEmkRERERA

China Resources Cement Holdings Limited

Industry Qwerinieaw



Economic Growth

FERKEERBERAT
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In 2021, in the face of multiple challengessuchasthe complexand difficult international environmentand
domesticCOVIBL9 epidemic,the Chineseeconomycontinuedto recoverand grow, and achieveda promising

beginningto the él4th Five, S I. N

In 2021, NationalGDPwasRMB114.4 trillion, +8.1% YoYNationalFAlwasRMB54.5 trillion, +4.9% YoY

National GDP J
18.3%
12.7% 9.8% 8.1%
2.3% ‘
L
2020 1021 1H21 oM21 2021

National FAKexcludingural households)J

25.6%

12.6%
2.9% ‘

7.3%  4.9%

2020 1Q21 1H21 omM21 2021

Sources: National Bureau of Statistics of China,

GDP Growth(2021) |

(oY)

11.2%

81%  80% 750  8.0% 230  81% 919
National Guangdong Guangxi Fujian Hainan Yunnan  Guizhou Shanxi
average

FAIGrowth (2021) |

YO
( Y) 10.2%

. 6% ] 8.7%

4.9% ' >o% 4.0%

T 3.1%

National Guangdong Guangxi Fujian Hainan Yunnan  Guizhou Shanxi

average
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China Resources Cement Holdings Limited

A In2021,national infrastructure investments* increased 0y4%YoY.

(RMB 2021 YoY
Railway § 748.9billion -4.2%
Highways &vaterways (11M21) 2.5 trillion +5.7%f

*Excluding the industries for production and supply of electricity, heat, gas and water

~

Real Estate A In 2021, reakstateinvestment increased by 4.4% Yto RMB14.8 trillion.
Market (Million m?) 2021 Yoy
Floor space of commodity housing sold : 1,790 +1.9%:

Floor space of houses newly started construction i 1,990 -11.4%:

Floor space of houses completed 1,010 +11.2%

Floor space under construction by real estate developi 9,750 +5.2%f

A Government promoted nevtype urbanization anéhtegrated urbanrural

RuralMarket development and actively advocated policies for ruravitalization

U In 2021, 55,600 oldommunities newly startedenovation (>2021
target: 53,000)

U Urbanizatiornrate 64.72%as of the end 02021 (+0.83ppt YoY)

Sources: National Bureau of Statistics of China, Ministry of Transport of CNational Railway Administration, Ministryof 6
Housing and UrbasRural Development
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IN2021= / KA Yl Qa OS Y SypioxirhadB2R dbdiantoRsy, -1 4% YaY

National Cement Productiof®) J

(million tons, Yoy (oY) 42020 12021

2,380 1778 2,363 ! 61. 1%33 1%
’ : 8.6%8.4% 0 7
1,150 : o 6/640/ ?53/ 6.3%
439 ‘ ‘ 1 29.5%18.3%:57° | || 369 33% 1 7 | -17.19%18.6%
l | | | 324299 5u 20/<U U
2020 1Q21 1H21 9M21 2021 I -6.5% 13 00t -11.1%
i X @ Q* N S . R~ S F L Q‘ N S L. R & S &
Cr:;?]ze +1.6% +47.3%  +14.1% +53%  -1.2% \%ée DR S Sl Q\,bé@ N AR Sl R R
[ w/Opeérating Region®) J
(million tons) (YY)
1412020 42021 ! 12020 2021
171170 !
| 5.6% 6.7%
12 13 !
114 97101 A4 110, L 15% 1.3% 2-7‘V<4-1‘T’ L osw ‘1.8%
! | L l L
55 | — “
54> |
1819 | i -2.1% P 7 J 1.4%
L4 5 -6.5% -8.9% — /L
N AN : _ 0 )

60(\% 7}0@ &,bo ,g,\&o Q(@o \&Qoo (@@L : . ) ' 12.8% . 13.4% .
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&

* Note: Statistics only include enterprises with annual turnover above RMB20 million. 7

Source: (1) National Bureau of Statistics of China, (2) China Cement Association
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In 2021, there were new clinker production lines nationwide with new annual clinker
productioncapacityof milliontonsin total.

Onenew clinkerproductionline wasaddedin Guangdongwith new annualclinkerproduction
capacityof approximatelyl.9 million tons. Threenew clinker production lines were addedin
Guangxiwith new annualclinkerproductioncapacityof approximately/. 7 million tonsin total.

New Clinker Capacity in Guangdong & Guang&i

New Clinker Capacity in China

/

(million tons) (million tons)
39.4
36.0
78 8.7
25.6 205 204 23.7 ‘ 6.8 | 6.6
' ' 3.1‘ 4.7 56
‘ 3.4 2.8 4.7
3.1
4.7
| 3.4
1.6| 2.8 3.1 19
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021

.1 Guangdong 1 Guangxi

Source: Companyformation, China Cement Association
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The Chinesgovernment pledges to achieve the goals of carbon emisgeaking by 203@ carbon neutrality
by 2060 On July 16, 2021he national carboremissiontradingscheme was officially launched in China.

Energy Consumption Green Production

C C UPDUIY
A Dual Control System for Energy || A Off-peak Production A Prevention & Treatment of
Consumption (i Northern China: Noto Mar Pollution

U Energyintensity reduction as (i Others: CNYjot summers, rainy| | U Key areasthe Pearl River
restrictingindicators seasons and major events upon Delta, and the Chengdu

i Enhancehe flexibility of total localconditions Chonggingegion
energyconsumption A Capacity Replacement 0 Steadilymplements ultralow

A EnergyConsumption and U Replacement ratio tightened to emissiortransformation
Intensity Targets 2:1and 1.5:1 focementand U Goal toreduce both the

(i By 20250 reduce compared to clinkerprojects located irkey pollutant emissions per unit
2020: andnon-keyareas respectively of output value and the total
Nationalenergy consumption A & wrFive, SI NE ¢ NB| amount of polluta_nt :
per unit of GDP b$3.5% i Productioncapacitywill not ggg;smns In key industries by
Energyconsumptionper unitof increase
clinker by3.7% il Capacityutilization rate will

U By 2025, proportiomf capacity remain at a reasonablievel
that reachenergy efficiency (i Industrialconcentrationwill be
benchmark 30% (100 kg further improved.
standard coal/ton clinker)




W sEmkRERERA

China Resources Cement Holdings Limited

Finaxii e [Highlights

10



ResultsSummary W smkmsRERam

China Resources Cement Holdings Limited

(HK$ million) 2020 2021 YoY
Turnover 40,086.9 43,962.7 +9.74
Gross profit 15,636.0 14,122.8 -9.7%
Grossmargin (%) 39.0% 32.1% -6.9ppit
Exchang@ain 103.6 19.0 -81.7Y%
Financecosts (273.9) (231.7) -15.4%
Profit attributable to owners of the Compan 8,959.9 7,767.4 -13.3%
Basicearnings per share (HK$) 1.283 1.112 -13.3%

11



Dividend Payout
(HK$)

Dividend payout ratio

ERKEERBERAT
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48.8%
48.0% 48.2% 47.9%
46.7%

0.548 0.595 0.615 0.520

0.270
2017 2018 2019 2020 2021

(HK$

Interim  0.115 0.275 0.260 0.275 0.240
Fina  0.155 0.273 0.335 0.340 0.280
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[1Cement [ (Clinker [ Concrete

| Turnover by Product ﬂ
(HK$ million) 2021YoY
43,963 i
40,087 i Cement +8.0%
7,826 i Clinker +0.4%
6,556 Concrete +19.4%
Total +9.7%
i 2021 |
Concrete
; 17.8%
Clinker
| 2.4%
2020 2021 Cement
: 79.8%

13



