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COSCO SHIPPING Ports Announces Its Acquisition in
12.5% and 30% of the Equity of TLT and HLT at
Laem Chabang Port, Thailand

[Hong Kong, China — 23 October 2024] COSCO SHIPPING Ports Limited (‘COSCO
SHIPPING Ports’ or ‘the Company’) announces its acquisition in 12.5% and 30% of the equity stakes
in Thai Laemchabang Terminal Co., Ltd. (‘TLT’) and Hutchison Laemchabang Terminal Limited
(‘HLT”), respectively. During the project signing ceremony held in Vietnam on 23 October 2024,
under the witness of Mr. ZHU Tao, the Chairman of the Board of COSCO SHIPPING Ports, Mr.
ZHAO Fengnian, the Chief Accountant, signed the project agreement with partnering companies on
behalf of COSCO SHIPPING Ports.

The consideration for the acquisition is approximately USD 110 million, which includes the Berth A2
in TLT, Berths A3, C1-C2 and D1-D3 in HLT, where D1-D3 is partly under construction. The total
annual capacity will be about 6.7 million TEU once fully completed and operational.

TLT and HLT are the largest terminal operators in the region of Laem Chabang Port. Laem Chabang
Port, located to the southeast of Bangkok in Thailand and approximately 60 nautical miles from the
Port of Bangkok, is the largest deep-water port in Thailand and serves as the country’s most important
international container hub, accounting for approximately 80% of total throughput in Thailand. With
the active support of the Thai government in the development of Laem Chabang Port, there will be
continued development and expansion of infrastructure projects such as the Thailand Eastern
Economic Corridor. Currently, the Laem Chabang Port is the main port of call for COSCO SHIPPING
Lines dual brands in Thailand.

The acquisition will help further develop the trade and economic ties between China and Thailand. It
will also help COSCO SHIPPING Ports optimize the layout of port resources and deepen the
synergies between port and shipping companies. The Company will further strengthen the relationship
with COSCO SHIPPING Lines dual brands and the other shipping companies in Thailand and
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Southeast Asia, comprehensively enhance the capabilities of local extended logistics businesses and
provide customers with better services as well as accelerate the transformation and upgrading of the
port from a single port function to a comprehensive logistics supply chain hub. The Company believes
that the acquisition is of great strategic significance and has good market growth prospects, helps
improve the performance of existing global network services on a continuous basis, and enable the
Company to become “the leading global port logistics service provider with a customer-oriented

focus”.
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The Project Agreement Signing Ceremony

Under the witness of Mr. ZHU Tao, the Chairman of the Board of COSCO SHIPPING Ports (middle
of the back row) and Mr. Eric Ip, Managing Director of Hutchison Ports Group (1st left in the back
row), Mr. ZHAO Fengnian, the Chief Accountant of COSCO SHIPPING Ports (middle of the front
row) signed the project agreement with Mr. Stephen Ashworth, Managing Director of South East Asia
of Hutchison Ports (1st left in the front row) and the representatives of the China-ASEAN Fund.

~END~
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About COSCO SHIPPING Ports (https://ports.coscoshipping.com)

COSCO SHIPPING Ports Limited (Stock Code: 1199.HK) is a leading port logistics service provider
in the world; its terminals portfolio covers the five main port regions and the middle and lower
reaches of the Yangtze River in China, Europe, the Mediterranean, the Middle East, Southeast Asia,
South America and Africa, etc. As of 30 September 2024, CSP operated and managed 371 berths at 39
ports worldwide, of which 224 were for containers, with a combined annual handling capacity of
approximately 123 million TEU.

For further inquiries, please contact:
Public Relations Department

Ricky NG William CHIU

General Manager Senior Manager

Tel: 2809-8131 Tel: 2809-8102

Email: Ricky.Ng@cspterminals.com Email: William.Chiu@cspterminals.com
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