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B AN o
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FIRBEEOERAR
—E-REFR

R B RARMIEE

36 BB A7 (&)
(a) HE BEEY RBERRE
20254 20244

FEx TR

KEATRRNERE K AR E WA (FFE)

— & & NT] 5,077 4,593

— B AT 1,364 1,344
A DA TS 22 B1UCER A 78 BB R B K% fb 1 U A (B il ~ xii)

— R EKIBAR] 470,947 422,819

— [t BB A RIFEFEHIAL R 371,923 335,864
mIFT B A FEEFIR R R AR E R RE &

(B =i ~ xii) (50,613) (50,553)
FA T AR TR E B RRELE (FIEEiv - xii)

—RIEKMIBAR] (7,893) 9,377)

— [t B~ B FEIE SR (6,352) (7,162)
A TARIMHIRE « @FRAEEE (Fisty - xi)

—RREKMIBAF] (3,747) (1,798)

— B A R FEFE I AR R (10,785) (8,757)
AP A R SEE SRR AN e E & A (Fakvi) (257) 2)
EEREYNSIE e S ok s = ON{ iz aY ) 3,406 3,374
MLA T A BRI 8 B Yk 8 A (B aviii - xii)

—RREKMIBAF] (1,137) (834)

—— B AR A —FEFEHIAR R (2,119) (1,852)
m—RRME R AR (FisEix) (1,377) (1,339)
FA T AR AR E A (FTaEx - xii)

——RZRKBAA (83,522) (71,601)

——K B A RA)—IEEHIAR R (15,071) (13,765)
XHHEEBET (M - xii)

——RRMBAF] (16,718) (15,478)

— BB A A FEAE I IR (4,967) (4,811)
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HEBERAGRLR

ZE-RFFH

R I RARMIEE

36 BB L X5 (&)

(a) HE BEEY - RBERERE(E)
i

(i)

(if)

(i)
(Xil)

FR - AEEA—REARPE-BEREEER(FR)ARATEHERMNEERYE - €HREREEK
HRE IR 226,053,000/ T (1 73,343,0003€ 7T ) (20244F : 23,024,000/ 7T (#8551#22,951,000% 7T ) °

A& ATNBEA KRR BN SRR BE A EEREBTHSRE -

[7) ) 2 B /8 2 ) e P 188 /2 R IR il R SR U RO SRAE SR M ~ BT ~ [BPT ~ @b - T8 - 88~ msd - BUR
RRERNIEERERTY - AAAKE2EHEBHIIENERKE -

) [B) 22 Ff B A I MR B SRAE LL B IR R TS 5R ~ F A 2 b - PRYEST AL L RS SRARRE AR IS WA - 19 AR
SERETHENERRE -

PR A RS IR 2 (4 MY IS SR ARRA R I B VR B DA EE TR -

MR R B AR RHERRIHEHRR I OER MR BN EACETRE -

N F R KB D R R AR SHERERMEE - FFREEBENEACESRE -

BB A RS HIRCR X A e E B A BN A R TR E -

AP 2 B ER SRR Y TR B MR A ST BT RIS TR E

1 R 2% 8 B 2 A e — B 2 R 0 — SRHE AR SR A8 L W M 1 R SR B B2 B RT 4077 T SL 0 1 AT LIRS
7o

M—RRM B AR MR BN B AL ETRE -

[7)— @) Z< Y /B8 2 &) B — M /BB 2 A1) — SRR I AR SR S BV R RHIE B R VAT B A B 7 A B —THER S
B A RRE TR TR FREETEER

A — R XK E AR M B AR IHEFIR RN EERENAETAEE SRR
FZERGREME LTRABUARTHIREREZHERERS -



HEBERAARLA
—E_RFFER

R B RARMIEE

36 BBt LR 5 (&)
(b) EEEEASHMH

2025% 20244

FXr TET

E N AW BN 1h= 350 2,020 2,004
BRAARRIET SIS 150 4
2,170 2,008

EEBABBEARREERAEENA(2024F : =R)EBMREEAE
SREREABNMEN FATEER :

A
20254
P <& &6 =
128,3193 7T —256,6383< 7T.(1,000,0017% 7T — 2,000,0007 7T ) 1 -
256,639 7T — 320,798 7t.(2,000,001% 7T — 2,500,000/ 7T ) - 2
320,7993% 7t — 384,957 7. (2,500,001 7T — 3,000,000/ 7T ) 1 -
384,958 7T —449,1173 7t.(3,000,001% 7T — 3,500,000/ 7T ) 2 -
449,118% 7T — 513,276 3 71.(3,500,0017% 7T — 4,000,000/ 7T) - -
513,2773% T —577,4363 7T (4,000,001 7T — 4,500,0007 7T ) - 1

37 WEEEE R

R2024%F 108  IZRECEBR AR (ARA 22 EH B R A )% 5 ESapphire Terminal (Thailand)
Limited & Hutchison Port Holdings Limited#t g g&Hutchison Laemchabang Terminal Limited ([ #R&IEHLTES
%8 |)30%Hy#E x5 K E2Sapphire Terminal (Thailand) Limited st Y2 & Thai Laemchabang Terminal Co., Ltd ([ #k&
HETLTAS SR 1) 12.5% ) 7] SLAR (D MBI 58 - R 5 B 70202599 17 B LA B 49107,784,0005 7T &
2,780,000 STk R & © MEITHLTHESE RAME R TLTIHE B R B H e AR B 2Bt A F] o
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ZE-RFFH

R I RARMIEE

38 EMff B ARIMIEEFHRRZRS
202448 298 » AR A &IEEOOCL Terminal Tianjin (B.V.1) Limited([OOCL)) st H & i /EEHE O (Ki%E)
BRAR(BZRAR]])Z20%M#E &2 IZA 7 220 R E K FOOCL(M HEEIE | ) 5T IR EEE W
o BB A%949,289,0003% 7T o HEEIEHN2024F9 A KR E - TR EIE c BIZARDRIHARDT
K OOCLEE A 80% K 20%XHE -+ WHEBIER/RARRRIZMB AT

39 ARAINEERBERRHEEE

20254 20244
FERx FEIT
BE
kRBEE
I ST 134 —
EREE 4,751 2,705
TETFRIB - 2,072
R EENGT 5,748,388 5,571,084
TN NGIE 106,817 102,777
_____ 5:860,090 5678638
REBEE
H fib e I BR 7R 1,358 1,296
R ENGIE S 59,214 69,988
B U —Bsk & A BIBR IR 125 1,332
G E N EVNGIE S 2,976 3,907
BehFERE® 341,625 225,045
405,298 301,568

mEE 6,265,388 5,980,206
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FIRFEEOBRLT
ZE-RFF®

R B RARMIEE

39 ARAINEEREERRHHEZE (F)

B 20254 20244
FxEx FETT
s
AATREFEABERAR FE
A& A 50,821 48,279
fEtE (a) 4,664,208 4,601,466
o= 4,715,029 4,649,745
aE
FRBEME
=#8e= 600,000 600,000
REBEE
REER 294,270 194,869
H b e BR IR 77,657 56,049
BNEATRIE B & 577 1,112
AR ENGIE S 577,855 478,431
950,359 730,461
wWaE 1,550,359 1,330,461
HEZKEE 6,265,388 5,980,206
BEFREK
R B

WITEEREFESLE BITEFREFRIETE
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PEEEBOERATE
ZECREER

R I RARMIEE

39 ARFAMEERERERAELE (B)
i (@) AR ANHERE

MR2025%1H1H
FEFHE

REN AR SRS 1T AR
FAARBIRERBEAXNRE

— 202445 — )k H
— 20255 5 — K HA

202512 A31H

BARIR :
(i

2025 B =R & — R HIRR B

R2025%12H31H

M2024%F1H18
FEFHE

RE AR SRS 1T AR (0
FAARBRERBAXNRE

—- 202345 — )k Hf
— 2024 55— )RR HA

R2024%F12A31H

BARKR -
{8

2024 2 EIRE X HRE

202412 A31H

B

BABE
(B &) REBFIHE
FEx FEx

2,183,087 414,214 2,004,165 4,601,466
— = 89,832 89,832

116,815 - - 116,815
- - (69,209) (69,209)

- - (74,696) (74,696)
2,299,902 414,214 1,950,092 4,664,208
2,299,902 414,214 1,897,504 4,611,620
- - 52,588 52,588
2,299,902 414,214 1,950,092 4,664,208
2,076,078 414,214 2,052,234 4,542,526
— - 80,061 80,061

107,009 - - 107,009
- - (70,844) (70,844)

- - (57,286) (57,286)
2,183,087 414,214 2,004,165 4,601,466
2,183,087 414,214 1,934,956 4,532,257
- - 69,209 69,209
2,183,087 414,214 2,004,165 4,601,466

RABEABBIEARRBREIMAAKBHIE AR E ETRAMBTHRO EERMKBEHNBARNEEFEME
MZER - REARZIBIFRTERERD) - FABKAHIIER TR -
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FIRFEEOBRLT
ZE-RFF®

R B RARMIEE

40 B A B E
BB A FIR202512 A31BREEBAT -

AREERESR
255 04%
HERAERAR &b B RERR 3ETLH AR LER 66.67%  66.67%
23 HEBEYXEERAA g el RERR AR 100.00%  100.00%
11,550,131,5867%
1 PEATFERAT AB4ARNE BB REEKRE 1REREEIET 100.00%  100.00%
Lk
1 COSCOPorts (Nansha) Limited  EB#EREE B4 REAR 20000k SRERE 66.10%  66.10%
1ETERR
RERBERD (L) ABgRREE  FA RERR 144,000,001 2 B 44.45%  44.45%
BRAR 20,0005 L BR
1 iR EEAN (AL AEEANEE  ABERREE REER 17000001XT24&  100.00%  100.00%
SEMZI)ERAR 17,000,001 R
1 mEEEEN(TNER) ABEAREE BB RERR 10000001%TA5  100.00%  100.00%
ARAR 40,000,001 & 8%
2 hESEED(REEL) HFI bl RERR 615008175 B2k 100.00%  100.00%
ARAR EnERH
1 REGEAD (LA B &k RErk BTAAIRLER:  100.00%  100.00%
ARAR 7,000000%7E5 A
7,000,000 % 8%
1,2 HEEEEN(BI)ARLE EBEARES  REABREES  RAER 500100525 100.00%  100.00%
5,001,0008% & &%
1,2 HESEEO(RREN)ER HBEARES  REABREE  RAER WREREEIET 100.00%  100.00%
Nl Lak
12 RREEAN(AE)ERAT EBERRNE  RBEAREES RAER REREEIET 100.00%  100.00%
Lk
1,2 hREEAN(RENE)ER EBARRNE  RBEAREES RAER REREAEIET 100.00%  100.00%

el Eak
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HEBERAGRLR

ZECRESF

£

R I RARMIEE

40 KB~ B 1 (&)

iR EEED (%)
ARAF

COSCO SHIPPING Ports
(Greece) Sar.l.

EBERM(FEEHE)
BRAA

hEBEEN (B ARAR

PEBEEO (D) e
BRAA
hEBEED(AR)ERAA

PREEEN (ER)ARAR

COSCO SHIPPING Ports
(Port Said) Limited

hEEEEN(RR)ARAT

PEBERH(RM)ERAR

REGEED(BER)
BRAT

REBERN (IR
BRAT

RERBRES

)]
o

RELERES

REEERES

RREERES

RREERES

&R

ARAMRES

AREBRES

AREBRES

AREERES

AREBRES

AREARES

REER

AR

AR

RARR

RARR

AR

BRTRE/

E4ER

1000872 A1,000%
LRk

512500812 B
2050085k
HE2SET

BT BIRLER
95,000,000% T2 5
95,000,000 & &k

RERAEIETE
il

10007875 1,000
LRk

100075 £1,0008%
L& 5 61,071,000
ETL2 561,071,000
LR

1RERERIET
LAk

1RERERIET
Lk

REREE1ET
LAk

REREGIET
LAk

BT BREER

RERAEIET
LEk

AEEERESR

2025  204F
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%

51.00%  51.00%
100.00%  100.00%
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1,2

EGEED (BT
BRAE

COSCO SHIPPING Ports (Spain)
Holding, S.L.

COSCO SHIPPING Ports (Spain)
Terminals, S.LU.

REBEED(KR)BRAA

PEBEE0(RS)ERAA

hiEsEED(RF)ARAA

REBEEO (L) AR

PEsERH(ER)ERAR

PEBERH(2H)ERAR

hiEBEED(EhBH5L)
BRAT

COSCO SHIPPING Ports
Chancay PERU SA.

hREEEIERERAA

Bk

i35

[i3%8

RELERES

{35

RREERES

RREERES

RREERES

RELERES

%3

(%8

AREBRES

AREBRES

RERR

RERR

AR

RARK

RERAR

RERR

HEBERAARLA
—E_RFFER

VPN

e ISR R MR

BRIRE/

BE- LN

1000872 A1,000%
LR A70,550,000
BRT £70,550,000
LR

23,147 QM SRR E
1B

36,250,000 SR A(E
BTk

0RSREEIET
LRk

1,0007% 702 51,0008
LR 117,000,000
BR7E9 A17,000,000
L mk

REREEIET
Lk

REREEIET
Lk

50000%EREE
1ETEER

REREFEIET
Lk

1000872 A1,000%
Lk

698,520, 3180 LBk
BREE1ZET

16,629,102, 462877
15,679,502,7268%
Lk

ASEERER
2025  204F
100.00%  100.00%
51.00%  51.00%
51.00%  51.00%
80.00%  8000%
100.00%  10000%
100.00%  10000%
100.00%  10000%
100.00%  10000%
100.00%  100.00%
100.00%  100.00%
60.00%  60.00%
100.00%  100.00%

21
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PESEBOARAT
ZE-RFFH
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40 KB~ B 1 (&)

1 COSCO SHIPPING Ports Finance
(2013) Company Limited

1,23 LBTEEEENRE
BRAF

1 R EEANERARAA

2 rRER(EMHERR
BRAAE
2 CSPAbu Dhabi CFS Ltd

2 CSP Abu Dhabi Terminal LLL.C.

2 CSP Guinea Terminal
Management SARL

2 CSP Iberian Billbao Terminal,
SL

2 CSP Iberian Rail Services, S.LU.

2 CSP Iberian Valencia Terminal,
SAU.

2 CSP Iberian Zaragoza Rail
Terminal, S.L.

2 CSP Logitren, S.A.

AEEARRS

P & S EI
ileAz]::{

P ir{ag A R

Lzl

ERTHRARE

[i}i%)

[35%8

[55%8

[5i%8

[5i%3

i

hE

P & R
DLz {had=l::[

P e & e

AL

EAT L RARE

3%y

3%

3%

%5

3%

RERR

FE
g

AR R ER

==-1
=3
==

AR

SRR

i

HAI
i

RERA

RAtEE IR

REHRER

RAEA IR

BRTRE/

S-S

4,600,001 &
AEIXTEER
236,000,005 70

ETLD BN AR
#1108,800,000% 7
7 B108,800,0001%
LEk

AR 4509337007

192 4988 L ER AR
HE1,000 s
LS

150000 & B &R
EE S

9300RFREE
1,000,004 /M5 %
BrEBER

30,694 951 R GREE
04380 LBl

7,160,008 2k
HE1BTERR

1709127830 5%
HEO VBT ERR

3000 ERERE
BT SRR

27 BEREE
BT ERR

ASEERER
225  204F
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
56.00%  56.00%
100.00%  100.00%
40.00%  4000%
100.00%  100.00%
39.51%  3951%
51.00%  51.00%
51.00%  51.00%
30.60%  3060%
2602%  2602%




40 KB B (&)

2,3

2,3

2,3
2,3

2,3

2,3

CSP Zeebrugge Terminal NV

CSP Zeebrugge CFSNV

EERELXARA

1l

BB SRR ERERER
A
BNmpTEEEEOMESR
BRAF
BIALEBNZREBRAA
MRS RREEARA
G
EEBNR AR SRR
BRAF
EERMRERAR
Maltraninter, SAU.

HREEEDARAT

il

il

)
i

bl

il

PE
E

E

PE
[i5%8

hE

WAL e AT
mesEREE

i

RersE

BeEsR

.
RIS

i

LS

BeER

HEBERAARLA
—E_RFFER

VPN

e ISR R MR

BRIRE/

BE- LN

4,270,001 L8R
SREBIET

6,962,008t &
140,362 L@k

1000375 A1,0008%
Lk

10003875 A1,0008%
LRk

10008755 A1,0008%
L@ 223494537
BR 2 A1,0008%
Lk

ARH1,928.293 4007

AFH200,000,0007

49,900,000%7T
AEHE30,843,6347T

ARH470,000,0007

AKH10,000,0007T

14,0008 =K
A 100081

AEH790,000,0007C

TEEERER
2025  0UE

90.00%  90.00%

100.00%  100.00%
100.00%  100.00%
100.00%  100.00%
100.00%  100.00%

39.00%  39.00%
100.00%  100.00%

80.00%  80.00%
51.00%  51.00%

55.00%  955.00%

28.56%  28.56%
51.00%  51.00%

51.00%  51.00%
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40 KB~ B 1 (&)

ERTRE/
3L BHER AEEERES
2025%  04F
1 EMERERAT &R & RERR 1000877 A 51.00%  51.00%
10005 Sk -
80,605,443, 36% L5
B1,000R SRR
38,408,291 67EI L5
A1000R L ik
1.4 BEREERAF &b B% RERR 10007875 1,000 - 100.00%
LRk
1,2 BREBBOESEEARL FA % REEBRADRSE 1000000872 A 51.00%  51.00%
] 1,000,000 &%
1 Piraeus Container Terminal -~ % #E TR ERTE 77,299,8008%7¢ 100.00%  100.00%
Single Member S.A.
23 RMATEEEAEEERA +E e BEES 80,770,000% 82.35%  8235%
B
1 BREFERAR & B RERR 1000872 A10008  100.00%  10000%
Lk
2 Sagtransinter, SLU. [ (3% gREX 1331405REREE  51.00%  51.00%
BT SRR
23  LETEBBYRERAR  fE el ARM74856000007C  100.00%  100.00%

RRE
Ay
Her
&

575
piin=g
BSr
=y
S5e 58

1 HERALFARAR BR BE 100087TAA1000%  100.00%  100.00%
EER

12 AESREGEZRARLR REGERES  RERARES TEEX RERAEIXT 100.00%  100.00%
EER

23 REFSEREEEBRAT  wE i RS ARE2408312700  42.00%  42.00%
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R B RARMIEE

40 KB B (&)

2,3

2,3

ERTRE/
BHELR rEEERER
2025%  04F

RENREESIERARL TH el BT ARESST 1556 100.00%  8494%
7l
EFRRBEAOMEEER HE el i ARH68,000,0007 100.00%  100.00%
T
EFBERNBRERASR TE e SRR £F- AREI10000,0007 6112%  6112%
RBERAT ERRRERY
EFERHER AR HE HE i ARE6,500,0007C 56.00%  56.00%
EFEIIRERAT e el i AEH10,000,0007 3640%  36.40%
EFRBEEAEERRLE +H Gl BEE*ERs ARH1813680,000T  100.00%  100.00%

AR A E B AR -
S E BT BERHEHFTARANEHHBAT -

EBEREARAT - LEPRSESORAARAT  ENEY D ESESIHERARANKENPAS
BEOUERERAA AN EBACE - BNELSSEREBELRAT  BIAPEEORREARAR 4
MIEHREREBEERAR AR BESEEBARAR - SMNATHELREBARAT - L
BEATRARAR  REPRSESOBBARAR  EFIASRREBEARAT  RPEELEBALR
AR RERBES O AR A A AR ERIORINA E0E -

HIBRTERENTE -
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R I RARMIEE

41 &N THE
TEYEREEEER  NFEENTE

SR NTIA2025F12 A3NBMEEBET ¢

Aisa Container Terminals Holdings

Limited
Conte-Rall, S.A.

iR - BN SIREE (B8 BRAA

i -HPHT N SIS AR AR

(B&E)

COSCO-PSA Terminal Private Limited

REABERHBRERAA
Euro-Asia Oceangate S.a.r.l. (BizHi)
BERRHRRERERS A LE

BRRE]

BNBEIABERAR
BRRRAGECEER A
Piraeus Consolidation and Distribution

Centre SA.

EEEERNRABAARLA)

Red Sea Container Terminals Overseas

Limited &)

ERRARSE ”Wﬁ%”ﬁﬁ L:YNG
EOSAREBERAR

EOMtt L EREBRERAA

RERS

[i3i¥)

i

ARERRRS

o

5

+
+
=

T

REZR

ALANER

Res kB

100072 &1,0008 %

45,0008 B R EE34 38T
Liak

BTN BARALER -
VBTH RIRBEBRK
AT AL R R 2 HES%
BB

1000 SREBIZTL AR

286,213,000 A1 7T

ARH7,500,0007
40000% 7T
ARH3,400,0007

AE%1,260,000,0007T
AE#2,500,000,0007C
1,000,0008X 7T

AE£2 000,000,007
112,500,000 B A E
ETERR

AE%1,900,000,0007T
AR#8,000,0007

AR%40,000,00070

HEEE/ RZE/
bbb R
2025F 20045
2000%  20.00%
2550%  25.50%
50.00%  50.00%
50.00%  50.00%
49.00%/  49.00%,/
50.00%,  50.00%,
49.00%  49.00%
35.00%  35.00%
40.00%  40.00%
30.00%  30.00%
40.00%  40.00%
2000%  20.00%
50.00%/ 50.00%,/
60.00%  60.00%
25.00%/ 25.00%/
222%/  220%/
2500%  25.00%
25.00%  25.00%
30.00%  30.00%
50.00%,  50.00%,/
57.14%,/ 57.14%,/
50.00%  50.00%
40.00%  40.00%
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41 88 N EFHB(E)

() HER-HPHTE N EEIESEAR AR ([ iR —HPHTa N EMETSEE | )i g EEIEE AR A 5l 2 80% B FE ik -
TN EEBEARATNE SN EERBIEHESE  SEMBREER - BEGE AT IE —HPHT N EEBEHEN —
S EPNGIE

(iiy Euro-Asia Oceangate S.a.r.|.#%8 Kumport Liman Hizmetleri ve Lojistik Sanayi ve Ticaret A.S o ([ Kumport#5sg |)
65%BE AR HE - Kumportis AR + B A4 S e AR A 3575 B 4547 /BEuro-Asia Oceangate S.a.r.|. &) —FHITE R A] o

(iiiy Red Sea Container Terminals Overseas Limited#ARed Sea Container Terminals S.A.E.([ &R EHRB AL /FI55E |) 2
100% B BRIEAE - 8RB NB AL BTSSR R B HEFATH SE 75 B 4% ARed Sea Container Terminals Overseas
Limited®)— BB A A] °

42 BE N TS
TEYEAEBEER RFEENHLATN2025512A31 BB T :

BRORA/ERER rEEERES
2025%  20UF
Antwerp Gateway NV il MEE R 17,900,00081 75 20.00%  20.00%
APM Terminals Vado Holdings B.V. G REER 100 SRR A B 1008 T LB 40.00%  40.00%
(Bt
L EBRHBRAR i e AR™2,369,6619657 11.32%  9.86%
COSCO Shipping Terminals (USAJLLC X8 RELR 274700005 7T 40.00%  40.00%
K& BEEEERAR i BEREERERE  ARE400,000,0007T 24.00%  24.00%
REEERERERAR i BE SRS ARH3,480,000,0007C 19.00%  19.00%
Damietta International Port Company % REERRER 20,000,000 BRAE10ET 20.00%  20.00%
SAE LiEmk
Dawning View Limited REBEARES REER 00 EREE1FTARR 20.00%  20.00%
800MR SR A (1% B
Euromax Terminal Rotterdam B.V. i BE R 65,000 FREE 1B TAR - 14.28%  14.28%

35,0000 B R A E1BUTBRR &
25,0008 &R T R 1 BT CiR

AR EEER AR i ST AK%910,000,0007T 20.00% 20.00%

Global Shipping Business Network &b BRBERS 8,000,000 72,7 48,000,000 1250%  12.50%
Limited EER

BRI S EAEAARAA i S e AR2371,600,0007 26.00% 26.00%

HHLA Container Terminal Tollerort {2 REERBBR 7,700,000 IR EE1EUT 24.99%  24.99%
GmbH LiEmk

Hutchison Laemchabang Terminal R BE R 10,000,008 S AR EI B 10024 30.00%  TEA
Limited L3 235,000,000 %

H{E100ZERE R
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PESEBOARAT
ZE-RFFH

R I RARMIEE

42 BE N ARS (&)

FMRL/
R TEER BRIRA/ZMER rREERER
2025 20245

BHREREERNER L aE S ST #15%6,300,000,0007C 20.00% 20.00%

BERR-NERNREBRAA e SERBRIEERE ARB1,000,0007 2200%  22.00%

WEESHR(LE)RHERAR il BERBR ARH94,861,0087C 15.00%  15.00%

BEEAEBEROBR AT i RESRHEER AR6,491,100,0007 20.30% 20.06%

BRI EEEREAARAA i S T AKH400,000,00070 30.00% 30.00%

Red Sea Gateway Terminal Company > 45MTAr{A S T YR B T58555,207,0007T 20.00%  20.00%

Limited

Servicios Intermodales Bilbaoport, S.L.  FIIF ERMEENES 852236 ERAAE0 7B 5.53% 5.53%
gl

HERREERBBEERAF i e SR REE AR %4,000,000,0007 20.00% 20.00%

Success Enterprises Limited RBLRREE RERR 2005 BIREEIETARR 16.49%  1649%
8 424k SR I {E 135 T Bk

Suez Canal Containgr Terminal SAE. &R BE SRS 1,856,250 B IR EE 1005 T 20.00%  20.00%
Liak

AREREEBEREERAR i S e AR E450,800,0007C 39.04% 39.04%

Thai Laemchabang Terminal Co,, Ltd %6 BERRAEEE 6,800,000/ B IR E B 10055 1250%  TER
LiEk

RERBEERRMAEREARRE  H SRREEH AR 3,000,000 16.83%  16.83%

Wattrus Limited AEAAREE  REER RBREREEIETARRSMR 512%  5.12%
SREE1ETBR

EfffRERIERAREAERAR  PE RETERARSE  AK¥3000,0007T 19.32%  19.32%

EFISRIRAR A i b AR 50,000,0007 22.40% 22.40%

EFBRSRRBRERAR i b AR205,000,0007C 19.60% 19.60%

i

() APM Terminals Vado Holdings B.V. # & Reefer Terminal S.p.A. & Vado Gateway S.p.A. 2 100% A% # - Reefer
Terminal S.p.A. & Vado Gateway S.p.ARE XTI EERAFIHEAFET - B R BAPM Terminals Vado Holdings
B.V.EUFIE A



HEBERAARLA
—E_RFFER

AFIHEE

BZ12A31ALLEE

20244 20234 20224

(BE5)

FEIT F=ET Fes
WA 1,669,017 1,502,989 1,454,353 1,441,273 1,208,252
wEFE G BB ARER) 94,353 143,875 131,625 152,085 171,075

FE(ET 3R B F R E 8

/N 63,714 57,173 61,805 75,078 83,195
/N 279,690 262,942 236,056 232,946 246,195
Br A5 A AR 437,757 463,990 429,486 460,109 500,465
18 (51,554) (73,057) (35,206) (69,365) (94,669)
FENHE 386,203 390,933 394,280 390,744 405,796

PR -

KARIREREA 312,141 308,816 324,557 306,633 354,652
FEF7E i B R 74,062 82,117 69,723 84,111 51,144

386,203 390,933 394,280 390,744 405,796

BB 127,284 126,496 131,898 123,742 141,895
BRERZF(F) 8.14 8.50 9.33 9.12 10.70
RS () 3.256 3.400 3.732 3.632 4.280

M128318
20244 20234 20224 20214

(BE3) (BE351)
=T TET FET TET

WEE 12,783,429 12,021,386 11,931,881 11,326,353 12,047,822
Ea & (5,240,064) (4,976,139)  (5,089,356)  (4,687,180)  (5,092,658)
BEFE 7,543,365 7,045,247 6,842,525 6,639,173 6,955,164
i -

1 ASEHZE2025F12A31H IEMEFENGZEE FENN2025F 12BN EERB EREEA N FREI122EEFE129
B EAK BN EEZGA M HRE o

2 ARRFIR994FT7 A26 BIRIR1981F B RE R BNA(KERT ) E B FE LML ©
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PESEBOARAT
ZE-RFFH

BFEGTER—BX

mEABER BEXET
A

1558 553.9 634.7 1,000.4

SERMEEE  HIE R RET 25 = =
k) 556.4 634.7 1,000.4
RETAIE ~ FHIH - 08 REHATAF 393.4 796.0 652.8
YrE R (98.5) (106.8) (147.1)
RETH B R ERT & F 294.9 639.2 505.7
FEZH (52.1) (56.0) (78.0)
FBUA 14.8 12.7 12.3
BRI RTAE 257.6 645.9 440.0
LEFEGIEMERARER) 57.4 409.3 147.5
RREIPRIERE AR 247.0 512.5 324.6
AR R HERS B AREFBE ST
558 AR RS 242.9 573.3 364.0
EREE  BIE - HERBEES 66.1 = =
DRFHHWA(BR) 8.0 2.8 (10.4)
NEFX (70.0) (63.6) (29.0)
k) 247.0 512.5 324.6
HEBEEAEX
REEEE 6,786.5 8,954.1 9,045.5
BABasE 2,020.7 3,108.7 3,225.8
EEESE 4,765.8 5,845.4 5,819.7
R RERS 1,503.0 2,334.3 2,479.9
AR e S 837.1 566.4 606.7
RAEFAaE 665.9 1,767.9 1,873.2
BREE
AR EIIER B A TR BN A K G EPH 1.44 1.70 1.66
TR A2 F) EIN 8.30 16.93 10.58
HREAEE S 13.637H 3.000 4.232
BGiREESE =TT 1.58 1.91 1.87
EREEFE BIT 12.254 14.879 14.643
AEE(FA128318) =TT 1.005 1.0448 0.9830
B (MM2A318) BIT 7.79 8.13 7.70
[
MAR(A12A8318) = 12.1 6.17 9.29
R B L= % 4002 4003 40.0
488 EE B R R % 3.2 6.5 3.6
FEEDTRE % 5.0 10.4 6.4
ANRAFIIIERE B ANE £ BlFRE % 4.8 10.7 6.3
FEERERLE % 14.0 30.2 322
FEBEXR(THAMEAEHRETEER) 1= 5.9 12.5 6.6
Hipap
BEITRRMD A (KM128318) =Rt 3,016.0 3,057.1 3,113.1
BB TE RN E Er-e 2,976.4 3,027.4 3,067.5
mE(28318) BEET 3,029.6 3,194.0 3,060.3
B5E

1 ZEEEeE016FF GASHR RS ERS0.0EL(HBER10.317%4l) -
2 BEMBRREREER0.0EMBEFMN0.317FU) XA EFEA2016F IR BL XNEAER -

3 ZEXRESEBEERZIERBENEREDREESSREEERTEEAR A RRERBN — X EEKREE Y TBEE
2017 R B L RMFTER o

4 2021FHABEERERMERVHHECED -



HEBERAARLA

BELE

ZE-REFR
Ep—BE

2021 ik 2022
(EE7)

1,027.7 1,000.6 1,208.3 1,441.3 1,454.4 1,503.0 1,669.0
1,027.7 1,000.6 1,208.3 1,441.3 1,454 4 1,503.0 1,669.0
670.1 708.9 826.8 818.5 824.2 842.7 852.2
(190.1) (200.4) (226.1) (249.1) (251.5) (255.5) (284.0)
480.0 508.5 600.7 569.4 572.7 587.2 568.2
(108.9) (114.6) (111.5) (126.4) (171.2) (152.4) (157.4)
12.4 14.7 11.3 17.1 28.0 29.2 27.0
383.5 408.6 500.5 460.1 429.5 464.0 437.8
116.1 135.9 1711 1562.1 131.6 143.9 94.4
308.0 347.5 354.7 306.6 324.6 308.8 3121
354.0 387.9 449.5 437.9 431.6 438.6 442 .1
(14.7) (13.8) (18.3) (29.1) (54.1) (35.0) (22.7)
(31.3) (26.6) (76.5) (102.2) (52.9) (94.8) (107.3)
308.0 347.5 354.7 306.6 324.6 308.8 312.1
10,476.5 11,224.3 12,047.8 11,326.4 11,931.9 12,021.4 12,783.4
4,711.3 4,847 .1 5,092.7 4,687.2 5,089.4 4,976.2 5,240.1
5,765.2 6,377.2 6,955.1 6,639.2 6,842.5 7,045.2 7,543.3
2,916.5 3,047.7 3,219.6 2,908.6 3,234.6 3,114.5 3,239.4
957.5 1,341.5 1,260.1 1,115.2 1,208.0 1,029.2 1,344.7
1,959.0 1,706.2 1,959.5 1,793.4 2,026.6 2,085.3 1,894.7
1.58 1.67 1.76 1.61 1.62 1.58 1.62
9.82 10.81 10.70 9.12 9.33 8.50 8.14
3.928 4.324 4.280 3.632 3.732 3.400 3.256
1.82 1.92 2.10 1.93 1.92 1.87 1.90
14.200 14.913 16.360 15.045 15.007 14.540 14.824
0.8192 0.6953 0.8682 0.7952 0.7216 0.5926 0.7196
6.38 5.9 6.77 6.20 5.64 4.60 5.60
8.34 6.43 8.12 8.72 7.73 6.97 8.84
40.0 40.0 40.0 40.0 40.0 40.0 40.0
3.2 3.2 3.0 2.6 2.8 2.6 25

6.0 6.2 6.1 5.7 5.8 5.6 5.3

6.1 6.6 6.2 54 5.7 8.3 5.1
34.0 26.8 28.2 27.0 29.6 29.6 251
83 5.8 7.2 5.9 4.2 5.0 4.7
3,162.0 33183 33183 3,440.7 3,563.6 3,761.4 3,960.0
3,135.1 3,213.5 33193 3,362.0 3,479.0 3,631.2 3,833.2
2,590.4 2,305.0 2,878.2 2,736.0 2,571.6 2,229.0 2,849.6
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PEEEBOERATE
ZECREER

BEGTER—BEX

ERgIEAST

ERBFUHE IR

FRiR — BRI BR 1,343,859 1,920,597 1,794,152
BEFHAESE 11,696,492 12,703,733 13,159,705
KRR BIEEE 675,062 735,918 761,849
ISR 2,556,220 2,650,396 2,602,151
EBAEE 17,499,703 = =
FRiR — ¥BTEEE 1,809,428 2,044,536 3,198,874
BN R G558 454,104 489,108 500,340
& O I AaTEEE 1,586,108 1,496,050 1,338,535
ENEE L 2,773,005 2,881,008 2,930,391
KB &5 5a 2,683,879 2,604,631 -
KE A MNAEEE 2,571,772 2,580,943 2,708,817
LTI BE 1,922,281 2,166,096 2,230,418
FANAK T ERS SR 1,308,652 1,384,479 1,559,899
BN m /a5 TEEE 4,781,665 5,056,257 5,164,923
B iR R 5E 2,536,182 2,980,839 3,060,010
BR{F 80 5 5E 2,547,597 2,528,647 2,609,978
BIIKF #1558 364,255 495,993 425,533
Lb FR K HTHS 5 3,470,981 3,691,815 4,409,205
PANE 7L 2,232,973 2,469,753 2,717,331
BP9 =/EHE 1,131,197 1,501,001 1,968,613
= ARG EE 1,728,922 1,698,187 1,745,673
ANEfEsE 513,296 520,799 561,212
EEVN R ] 1,088,891 1,568,298 1,465,047
PN E ST 3,182,368 2,828,933 =
REAXBHGE 21,094 24,582 22,047
SOt 425 5E 1,870,076 1,515,057 1,413,894
SR BF AR B8 449,016 571,113 710,746
R EEEENR 515,482 559,330 584,701
/gRAER A 5,900,056 6,500,062 6,252,083
BEENRE G 3,100,243 2,872,563 2,876,355
BN B 5,786,311 5,800,302 5,805,069
SN BIFRA 5A 1,138,057 1,357,005 1,371,051
CSP2# @ iS5 58 277,363 316,448 392,484
PO E S SE 151,534 188,455 167,824
21158 2,084,592 3,554,512 3,758,277
Kumporths 58 665,398 1,063,335 1,258,294
Euromaxfis s 653,808 2,693,337 3,054,115
CSPPaI ZF AHREE A 7 - 554,028 3,622,200
% REENSE = 39,455 66,565
HEBEER = 12,270,000 19,320,000
RS RAEGEE - 1,324,584 9,512,744
KBERMAIGE - = -
Eap b NS = = 264,255
CSPP#n$L L A5 ER - - -
1t ZpETS 2E - - =
Bl <) = = =
HIEALGESE = = =
%M IGEE _ _ _
CSPEETESE = = =
EEBCTTISZE = = =
CSP# g Ti5sa - - -
ZEEMEPIEEE - - -

A S 95,071,922 100,202,185 117,365,360
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HEBERAARLA
—E_RFFER

20204
1,688,454 1,699,256 1,442,221 1,292,411 1,148,991 1,004,028 996,605
13,069,120 13,348,546 14,161,034 13,572,909 14,045,087 15,038,500 16,109,409
657,849 48,008 = = = = -
2,550,390 2,443,406 2,600,511 2,600,529 2,610,086 2,650,079 2,850,005
5,011,091 5,090,751 4,727,146 5,129,902 5,330,470 5,106,695 5,192,912
500,599 31,841 = = - = -
1,200,159 1,258,502 1,129,894 1,015,038 1,140,161 1,141,436 1,167,796
3,000,506 = = = = = -
1,906,220 = = = = = -
2,109,308 2,270,425 2,202,433 2,107,791 2,003,613 2,274,074 2,470,743
1,588,589 1,332,207 1,255,347 1,340,389 1,311,018 1,493,330 1,462,415
5,624,830 5,753,628 5,902,426 5,747,136 5,761,204 5,582,825 6,025,563
3,010,164 3,103,386 3,040,534 3,053,395 3,143,607 3,261,550 3,381,048
3,161,084 3,783,388 3,648,393 3,785,317 3,982,874 3,941,529 5,570,598
498,846 443,748 323,043 262,683 222,405 200,418 176,584
5,158,626 4,896,386 4,696,265 4,352,059 4,586,535 4,228,474 3,976,713
2,860,127 3,060,267 3,197,096 - = = =
2,061,341 2,070,159 2,541,035 2,741,179 2,748,313 2,574,593 2,679,812
1,635,045 1,599,548 2,030,360 2,047,877 1,669,720 1,733,896 1,302,716
403,307 400,095 488,186 220,348 266,555 258,614 280,207
1,378,737 1,387,558 1,630,901 1,434,377 1,175,581 1,099,290 1,066,275
22,006 21,003 20,300 24,415 23,202 22,438 18,337
1,180,410 1,342,018 1,174,719 1,056,240 1,090,663 1,188,899 1,314,897
770,037 722,981 735,208 717,056 640,486 765,736 764,735
617,257 621,862 641,336 629,896 545,193 539,314 642,108
6,160,365 6,246,932 6,845,534 5,477,740 6,054,308 7,002,772 7,241,407
2,819,448 1,089,116 1,009,674 945,448 1,008,171 1,131,265 1,150,254
5,708,189 5,709,482 5,705,106 5,770,194 5,801,276 6,031,704 6,045,421
1,638,621 1,599,524 = = = = =
483,601 609,277 931,447 1,070,762 432,843 671,989 894,227
204,068 248,370 292,473 277,626 145,024 143,447 -
3,765,904 3,759,210 3,809,888 3,704,778 3,881,749 4,305,526 4,266,047
1,281,850 1,217,240 1,248,131 1,208,865 1,316,724 1,257,305 1,543,009
2,792,987 2,454,617 2,658,175 2,644,039 2,482,846 2,306,954 2,365,782
3,585,276 3,387,820 3,621,188 3,430,787 3,143,154 3,669,929 3,751,553
54,430 60,256 67,252 64,852 60,584 61,517 38,206
21,010,000 22,010,000 23,710,000 26,820,000 30,020,000 32,170,000 34,200,000
8,525,291 4,981,782 3,584,187 4,377,050 4,906,861 5,277,625 5,393,205
2,568,105 7,866,145 8,642,445 8,481,293 8,223,425 8,444,765 8,559,162
1,135,840 1,405,658 1,452,334 1,623,027 1,328,201 1,934,295 1,621,889
386,258 665,500 697,236 1,018,668 1,353,215 1,844,898 1,675,112
= 421,875 = = = = -
= 3,362,302 6,011,800 7,021,000 8,022,100 9,015,200 10,063,000
= = 1,354,374 2,751,157 3,181,901 3,035,574 2,896,749
- = 56,743 222,372 298,329 319,201 575,568
= = = 66,469 158,596 245,627 323,624
= - = = 543,483 1,050,743 1,230,729
= = = = = 6,668 336,204
_ _ _ - - = 1,374,339

123,784,335 123,824,575 129,286,375 130,107,074 135,808,554 144,032,722 152,994,965
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