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responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
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ANNOUNCEMENT 
 

CONTINUING CONNECTED TRANSACTIONS 
 

Reference is made to the announcement of COSCO SHIPPING Ports Limited (the 

“Company”) dated 29 October 2021 (the “Announcement”) regarding, amongst others, the 

continuing connected transactions contemplated under the GZ Port Company Container 

Terminal Services Master Agreement and the GZ Port Holding Container Terminal Services 

Master Agreement. Unless otherwise defined, capitalised terms used in this announcement 

shall have the same meanings as those defined in the Announcement. 

 

On 12 November 2021, GZ South China (a subsidiary of the Company) entered into (i) the 

GZ Port Company Container Terminal Services Master Agreement with GZ Port Company; 

and (ii) the GZ Port Holding Container Terminal Services Master Agreement with GZ Port 

Holding. 

 

Since the highest applicable percentage ratio in respect of the estimated annual caps for the 

transactions under the GZ Port Company Container Terminal Services Master Agreement 

exceeds 1% but is less than 5%, such transactions are only subject to the reporting, annual 

review and announcement requirements, and are exempt from the Independent Shareholders’ 

approval requirement, under Chapter 14A of the Listing Rules. 

 

Since the highest applicable percentage ratio in respect of the estimated annual caps for the 

transactions under the GZ Port Holding Container Terminal Services Master Agreement, 

when aggregated with the estimated annual caps for the transactions under the GZ Port 

Company Container Terminal Services Master Agreement, exceeds 1% but is less than 5%, 

such transactions are only subject to the reporting, annual review and announcement 

requirements, and are exempt from the Independent Shareholders’ approval requirement, 

under Chapter 14A of the Listing Rules. 

 

Please refer to the Announcement for details of the GZ Port Company Container Terminal 

Services Master Agreement and the GZ Port Holding Container Terminal Services Master 

Agreement and other information as required by the Listing Rules. 
 

By Order of the Board 

COSCO SHIPPING Ports Limited 

FENG Boming 

Chairman 
 

Hong Kong, 12 November 2021 
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