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INVESTMENT IN HANWEI

China Merchants China Direct Investments Limited (the “Company”) announces that Shenzhen
Tian Zheng Investment Co., Ltd. (“Tian Zheng”), a wholly-owned subsidiary of the Company,
entered into an investment agreement and other relevant agreements all dated 7 July 2023 in
relation to IR EER Al E T T A TE 2\ 5] (Beijing Hanwei Innovation Technology Co., Ltd.*,
“Hanwei”), pursuant to which Tian Zheng agreed to contribute capital of RMB50,000,000 to
Hanwei to participate in its current Series A financing. Tian Zheng completed this capital
contribution of RMB50,000,000 on 27 July 2023.

Information on Hanwei

Hanwei was incorporated in June 2019. It is a fabless IC (Integrated Circuit) design company
focusing on ultra-wideband (UWB) technology. It has research and development centres and
offices in Shanghai, Beijing and Shenzhen in China, and Silicon Valley in the United States.

Reasons for and Benefits of Investing in Hanwei

Based on years of experience in mixed signal design, Hanwei’s research and development team
has developed UWB chips with ultra low power, high performance, and high level of integration.
And all its UWB intellectual property has been developed and owned by Hanwei. It has been
endorsed by leading customers in fields of smartphones and the Internet of Things (loT). The
Company is of the view that with the gradual increase of the demand for high-precision location
capability in consumer goods such as automotives, smartphones, and wearables, as well as the
huge potential in various applications in industry, UWB technology will become an important
foundation technology in the era of the Intelligent Internet of Everything. It is estimated that the
market size for UWB chips will exceed tens of billions of yuan in the future. The Company
expects that with iterative improvement on its products, Hanwei will become a leading UWB
chip supplier in China.



The Company believes that the investment in Hanwei will further enrich the Company’s
information technology (IT) portfolio, and can further optimize the Company’s investment

portfolio.
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