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INVESTMENT IN THE JIANGMEN VENTURES FUND

China Merchants China Direct Investments Limited (the “Company”) announces that Shenzhen
Tian Zheng Investment Co., Ltd. (“Tian Zheng”), a wholly-owned subsidiary of the Company,
entered into a partnership agreement dated 27 October 2017 in relation to Z 7ML LR AL iEF
FIRIZEREE T O (APREEF) (Ningbo Meishan Free Trade Port Area Jiangmen Venture Capital
LLP*, the “Jiangmen Ventures Fund”), pursuant to which Tian Zheng agrees to contribute
capital in cash of RMB30,000,000 to the Jiangmen Ventures Fund, representing 12% of the
fundraising target amount of RMB250,000,000 of the Jiangmen Ventures Fund.

Information on the Jiangmen Ventures Fund

The Jiangmen Ventures Fund was established in September 2016 for a term of 5 to 7 years starting
from the completion of the fundraising. It is managed by F &S HEEMJLR)EIRAE
(Jiangmen Capital Management (Beijing) Co., Ltd.*, “Jiangmen Capital Management”) as the
general partner. The major investment targets of the Jiangmen Ventures Fund are enterprises
related to machine intelligence, Internet of Things (loT), natural user interface, and enterprise
computing. The Jiangmen Ventures Fund mainly invests in early-stage business ventures.

As the general partner and investment manager of the Jiangmen Ventures Fund, Jiangmen Capital
Management is responsible for defining and executing the investment strategy for the Jiangmen
Ventures Fund, as well as for managing their operations. The investment team in Jiangmen
Capital Management has extensive experience, professional knowledge and relationship networks
in the industries related to information technology (IT).



Reasons for and Benefits of Investing in the Jiangmen Ventures Fund

With the active transformation and upgrade of Chinese enterprises, the application of all kinds of
new IT (such as artificial intelligence, big data, etc.) will be increasingly common in different
industries, and may even lead to changes in business models and industry landscape. The
Company considers that China’s some segments in the IT-related industry possess leading
competitiveness in the world, and therefore will have promising development prospects in the
future.

The Company believes that the investment in the Jiangmen Ventures Fund will further increase the
proportion of the Company’s investment portfolio in IT-related projects, and will intensify the
Company’s understanding in and connections to industries related to IT, which will bring more
investment opportunities to the Company.
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