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The attached is an announcement of CK Hutchison Holdings Limited (“CK Hutchison”, of which each 
of the Issuer and the Guarantor is an indirect wholly owned subsidiary) regarding the extension of 
longstop date in respect of the potential establishment of a new company for wholesale mobile and 
wholesale fixed communications services in Italy. 
 
The attached document was also published by CK Hutchison at 8:12 am and 8:14 am (Hong Kong time), 
6 November 2023 on the websites of Hong Kong Exchanges and Clearing Limited and CK Hutchison, 
respectively. 
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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 
the contents of this announcement. 
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(Stock code: 1) 

 
 

POTENTIAL ESTABLISHMENT OF A NEW COMPANY FOR 
WHOLESALE MOBILE AND WHOLESALE FIXED COMMUNICATIONS 

SERVICES IN ITALY 
 

EXTENSION OF LONGSTOP DATE  
 

Reference is made to the announcement of CK Hutchison Holdings Limited (the “Company”) on 
12 May 2023 (the “May Announcement”) regarding the framework and transfer agreement dated 
12 May 2023 (the “FTA”) for a transaction (the “Transaction”) for the establishment of the 
HoldCo Group by CK Hutchison Group Telecom Italy Investments S.à r.l. and Marconi TopCo 
S.à r.l. (the “Investor”) pursuant to the FTA, and involving (amongst others) the Contribution, the 
Subscriptions and the Transfer as detailed in the May Announcement. Terms and expressions 
defined in the May Announcement have the same meaning when used in this announcement, 
unless the context otherwise requires. 
 
The Company announces that conditions precedent required to be satisfied or waived for Closing 
remain outstanding and, pursuant to the terms of the FTA, the Investor has issued a notice to 
extend the longstop date for the satisfaction of the conditions precedent for Closing by three 
calendar months. Accordingly, the extended longstop date is 12 February 2024.  
 
The parties to the FTA have not been able to reach agreement with relevant third parties whose 
consents are needed to satisfy the conditions precedent. The relevant Company subsidiaries will 
continue to hold discussions with relevant third parties and remain open to consider proposals in 
their efforts to satisfy the conditions precedent by 12 February 2024. 
 
As Closing is conditional on the satisfaction or waiver of certain conditions, there remains 
a possibility that the Transaction may not proceed. Shareholders and potential investors of 
the Company are advised to exercise caution when dealing in the securities of the Company.  

By Order of the Board  
 

Edith Shih  
Executive Director and Company Secretary 

Hong Kong, 6 November 2023 
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