
Consolidated Statement of Comprehensive Income
for the year ended 31 December 2025

2025 # 2025 2024 2023
US$ million Note HK$ million HK$ million HK$ million      

 2,483 Profit after tax  19,370  23,853  30,551 
      

Other comprehensive income (losses)

Items that will not be reclassified to profit or loss

28
Changes in fair value of equity instruments at fair value 

through other comprehensive income  217  (528)  718 
(89) Remeasurement of defined benefit obligations  (695)  810  (1,470)

13
Share of other comprehensive income (losses) of  

associated companies  98  (83)  (560)

43
Share of other comprehensive income (losses) of  

joint ventures  335  (945)  269 

15
Tax relating to components of other comprehensive income 

(losses) that will not be reclassified to profit or loss 33 (b)  114  (90)  376 
      

10  69  (836)  (667)
      

Items that may be reclassified to profit or loss

22
Changes in fair value of debt instruments at fair value 

through other comprehensive income  170  126  120 
3,168 Exchange gains (losses) on translation of foreign operations  24,711  (9,543)  7,771 
(814) Reserves reclassified to profit or loss  (6,350) – –

6 Gains (losses) on cash flow hedges  46  (132)  (1,059)
(378) Gains (losses) on net investment hedges  (2,949)  1,484  (1,641)

–
Reclassification adjustments for hedging gains included in 

profit or loss – –  (1,735)

348
Share of other comprehensive income (losses) of  

associated companies  2,724  (5,670)  1,889 

1,128
Share of other comprehensive income (losses) of  

joint ventures  8,795  (5,311)  3,728 

–
Tax relating to components of other comprehensive income 

(losses) that may be reclassified to profit or loss 33 (b)  3  5  4 
      

3,480  27,150  (19,041)  9,077 
      

3,490 Other comprehensive income (losses), net of tax  27,219  (19,877)  8,410 
      

5,973 Total comprehensive income  46,589  3,976  38,961 
      

(1,402)

Total comprehensive income attributable to  
non-controlling interests and holders of  
perpetual capital securities  (10,936)  (4,155)  (7,476)

      

 4,571
Total comprehensive income (losses) attributable to 

ordinary shareholders  35,653  (179)  31,485 
      

#	 See note 42.

2025 Annual Report 133




