SPIC Guangxi Electric Power Co., Ltd. and Guangxi Lingshan
Government Sign Cooperation Agreement on New Energy Project
Development

Recently, SPIC Guangxi Electric Power Co., Ltd. (hereinafter "SPIC Guangxi
Company") signed a strategic cooperation framework agreement with Guangxi
Lingshan Government on the development of new energy project, and the project is
planned to have a capacity of 1,000 MW and a total investment of more than RMB10
billion. It is SPIC's first strategic cooperation framework agreement on county-wide
new energy project development in Guangxi Zhuang Autonomous Region, laying a
solid foundation for SPIC to construct a "new runway" for clean and green energy in
Guangxi.

Based on the 200 MW centralized mountain wind farms in operation, SPIC Guangxi
Company has carried out all-round in-depth cooperation with Lingshan Government
and Lingshan Urban Construction Group Co., Ltd., to give full play to the advantages
of the three parties' resources and make every effort to promote the development of new
energy projects.

According to the agreement, the first phase will include agri-PV hybrid power +
floating PV power, household PV power, smart street lights + PV benches, PV carport
+ charging post, integrated intelligent energy services for government affairs, and
others, to make Lingshan a '"clean energy demonstration county" and achieve
complementary advantages and mutual benefits.
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