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Disclaimer

This presentation and the information contained herein does not constitute or take the form of any recommendation for the purchase or sale of any

securities of China Power International Development Limited (“China Power” or “the Company”), and does not constitute an offer to purchase or sell

any securities of the Company, nor does it constitute the foundation or basis of any contract or commitment.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correct

ness of the information, or opinions contained herein. Neither the Company nor any of the Company's advisors or representatives shall have any resp

onsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or othe

rwise arising in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and

amendment and such information may change materially.

This presentation includes several forward-looking statements regarding the Company’s financial status, operating results and business, and several

plans and targets of the Company’s management. These forward-looking statements include foreseen and unforeseen risks, uncertainties or other

factors, and these risks, uncertainties and other factors may lead to a material difference in the actual future results and performance of the Company

from the results and performance explicitly or implicitly hinted in these forward-looking statements. These forward-looking statements are based on

the Company’s current and future business strategies, and assumptions made based on the political and economic environment where the Company

operates in the future. The above forward-looking statements are a reflection of the views held by the Company’s management on the day the data

was published. No persons shall rely on these forward-looking statements. The Company shall not ensure the consistency of the forward-looking

statements with the Company’s future results or events.

The information contained in this presentation is provided to you in confidence, where the information shall not be forwarded or disclosed to any

other person, and shall not be photocopied.

Copyright © China Electric Power. All rights reserved. Reproduction or republication without permission is prohibited.
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PART ONE

Results 

Highlights
LOWER CARBON
EMPOWER BETTER LIFE



Items (RMB 000’s) 2024 2023 YoY

Revenue 54,212,792 44,261,767 22%

Fuel costs (16,356,588) (16,801,146) -3%

Depreciation (12,663,472) (9,080,548) 39%

Operating Profit 12,167,191 8,715,187 40%

Profit Attributable to Equity Holders 

of the Company
3,861,822 3,084,469 25%

Basic EPS(RMB) 0.27 0.22 23%

EBITDA 26,891,980 19,430,000 38%

Income Statement



Items (RMB 000’s) 2024.12.31 2023.12.31 YoY

Total Assets 340,455,547 305,806,779 11%

Total Liabilities 232,923,154 210,786,067 11%

—long-term debts 139,740,795 135,615,441 3%

—short-term debts 93,182,359 75,170,626 24%

Total Equity

(including non-controlling interests)
107,532,393 95,020,712 13%

Total Liabilities to Total Assets(%) 68.42% 68.93% -0.51ppts

Balance Sheet



PART TWO

Business 

Review

LOWER CARBON
EMPOWER BETTER LIFE
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Hydro, 

8.87%

Coal - fired, 

40.51%

Wind, 

21.65%

Photovoltaic, 

17.51%

Others，
11.46%

8

The Ratio of Clean-energy

2023 2024

51% 60%

442.62

542.13

2023 2024

22.48%

Revenue
(RMB/100 Million）

R e v e n u e

Revenue Split by Generation Types

Revenue Hydro Coal - fired Wind Photovoltaic Others Totoal

RMB/ 100 Million 48.06      219.64    117.37    94.92      62.13      542.13 



9

2.29

12.45

20.52

10.42

-7.06

Hydro Coal - fired Wind Photovoltaic Others

9

Total：38.62

A t t r i b u t a b l e  t o  E q u i t y  H o l d e r s  o f  t h e  C o mp a n y

30.84

38.62

2023 2024

25.19%

Profit Attributable to Equity 

Holders of the Company
(RMB：100 Million)

Profit Attributable to Equity Holders of the 

Company (By segments)
(RMB：100 Million)
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Hydro, 
12.15%

Coal - fired, 
19.88%

Wind, 
28.61%

Photovoltaic, 
37.70%

Others, 
1.66%

37,639.5

39,717.1

2023 2024

10

5.52%

C a p a c i t y

The Ratio of Clean Energy 

2024.12.31

Consolidated Attributable

80% 68%

Changes in attributable installed capacity
(MW)

Consolidated Capacity

Capacity Hydro Coal - fired Wind Photovoltaic Others Total

MW 6,001.1   9,820.0   14,127.0    18,620.5    822.3      49,390.9 
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2,166 2,206
1,534

5,246

3,139
2,054

1,391

5,353

Hydro Wind Photovoltaic Coal - fired
2023 2024

Average Utilization Hours

11

11,711
18,497 14,607

54,987

18,471
26,237 23,425

55,967

Hydro Wind Photovoltaic Coal - fired

2023 2024

103,240

127,959

2023 2024

23.94%

G e n e r a t i o n  &  AV G  U t i l i z a t i o n  H o u r s

Net Power Generation
(GWh)

Net Power Generation(By Segments)
(GWh)

1. Hydropower – An increase in electricity sold was recorded due to a year-on-

year increase in average rainfall in the river basins.

2. Wind power and photovoltaic power – Benefited from the mergers and

acquisitions as well as the commencement of commercial operation of new

generating units, the electricity sales of wind power and photovoltaic power

recorded year-on-year increases
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Hydropower

2024: 1,889 m³/s

m³/s

m³/s

AVG 1,982 m³/s
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Wuqiangxi (Wuling) Power Station (1926-2024)

Changzhou(Guangxi) Power Station (2008-2024)
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285.51
270.58

2023 2024

260.68 

471.41 
411.56 396.80 

260.22 

447.36 
405.19 392.45 

Hydro Wind Photovoltaic Coal - fired

2023 2024

-5.23%

Av e r a g e  Ta r i f f s
（R M B / M W h）

U n i t  F u e l  C o s t  o f  C o a l - f i re d  P o w e r
( R M B / M W h )
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Short-term

Long-term Float

Fixed

JYP/USD

RMB

* As end of 2024, the company‘s interest-bearing debt was 197,361 billion yuan. 

42.74
50.43

2023 2024

Financial Cost
(RMB: 100 Million)

303.14
282.12

2023 2024

Capital Expenditure
（RMB：100 Million)

31.57% 32.39%

99.54%

68.43% 67.61%

0.46%

Maturity Rate Currency

Debt Profile

14

F i n a n c i a l  C o n t ro l

3.02
2.68

2023 2024

Avg borrowing rate
(%)



PART THREE

Future 

Prospects
LOWER CARBON
EMPOWER BETTER LIFE



Prospects in 2025

Enhance proactive asset management to achieve increased efficiency in existing assets.

Consolidate the positioning of core platforms and strengthen market value management.

Strengthen technological innovation empowerment to advance digital capability building.

2

3

4

1 Implement a balanced growth strategy and adhere to high-quality development.
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Pipeline Projects

9,820 9,820 

6,001 6,001 

14,127 16,500 

18,621 
22,700

822 

822 

2024 2025E

Coal - fired Hydro Wind Photovoltaic Others

12,016 

15,150
14,127 

18,621 

16,500 

22,700 

Wind Photovoltaic

Total

≈55,800Total

=49,390.9

2023  2024  2025E 2023  2024  2025E

Consolidated  Capacity Changes in 2023-2025
(MW)



Milestones

2024

Facilitate the setup of the "Red 

Chip controlling A-share" 

framework and commence the 

integration of the hydropower 

platform

2009

Capital injection into 

Wuling Power Supporting 

Consideration Issue

2017 

Injected into SPIC companies in 

Guangxi, Hubei, Anhui and Shandong 

provinces

2021

New Strategy

2022

• Inject new energy assets

• Low-efficiency coal-fired 

power joint venture

2022

• Inject new energy assets

• Low-efficiency coal-fired power 

joint venture

2004

Established and 

IPO in Hong 

Kong
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Operating Highlights

2024 2023 YoY

Attributable capacity (MW) 39,717.10 37,639.50 5.52%
Consolidated capacity (MW) 49,390.90 45,018.80 9.71%
—— coal-fired 9,820.00 11,080.00 -11.37%
—— clean energy 39,570.90 33,938.80 16.59%
Gross generation (MWh) 133,065,568 107,582,860 23.69%
—— coal-fired 59,312,935 58,122,560 2.05%
—— clean energy 73,752,633 49,460,300 49.11%

Average utilization hours 

—— coal-fired 5,353 5,246 2.04%
—— hydro 3,139 2,166 44.92%

Average realized tariffs (RMB/MWh)

—— coal-fired 392.45 396.80 -1.10%
—— hydro 260.22 260.68 -0.18%
Net coal consumption rate (g/KWh) 298.06 298.72 -0.22%

20
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Hydropower Plants Distribution

In operation

Wuqiangxi：           1,750            63.00%           Hunan

Sanbanxi： 1,000            59.85%           Guizhou

Tuokou：                   830             63.00%           Hunan

Changzhou：             630             64.93%           Guangxi

Bai city：                   420             59.85%           Guizhou

Lingjintan：              270             63.00%           Hunan

Hongjiang： 270              63.00%          Hunan

Wanmipo：   240              63.00%          Hunan

Guazhi：                    150              59.85%          Guizhou

Others：   391.1          9.13-63%

Capacity (MW)Plans Equity

Hunan

Sichuan

Guizhou

In operation

Guangxi

Locations
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Wind & Photovoltaic Power Plants Distribution

In operation (Wind)

Under construction (Wind & Photovoltaic)

Wind：                       2,400 33.1 -100%

Photovoltaic：           4,100 29.93-100%

In operation (Photovoltaic)

Xingan： 694.4              95.0%          Guangxi

  Haiyang：  500.0              47.0%          Shandong

  Rushan： 450.0              47.0%         Shandong

  Qianzhan：            315.5 100.0%         Guangdong

  Dafeng：               250.2 20.0%         Jiangsu

  Chaoyang：  250.0               54.6%        Liaoning

...  

Total:                      14,127 9.75-100% 

Photovoltaic：          18,620.5          13.05-100%

Xinjiang

Hunan

Shanxi

Henan

Anhui

Jiangsu

Inner Menggu

Gansu

Guangdong

Liaoning

Hubei

Yunnan

Shandong

Guizhou

Guangxi

Under construction

Heilongjiang

Beijing

Shanghai

Ningxia

Sichuan

Tianjin

Jiangxi

Bangladesh

Hebei

Shaanxi

Qinghai

Jinlin

Hainan

Zhejiang

Fujian

Plans Capacity (MW) Equity LocationsIn operation
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In operation

Henan Jiangsu

Anhui
HebeiSichuan

Guangdong

Guizhou

Shanxi

Pingwei Ⅱ:               2×640                      60%            Anhui

Pingwei Ⅲ:             2×1,000                    60%            Anhui

SX Shentou II:        2×1,000                   100%          Shanxi

Fuxi:                          2×600                     51%          Sichuan

Wuhu:                       2×660                      20%            Anhui

Pu’an:                       2×660                       95%         Guizhou

Shangqiu: 2×350          100%           Henan

Pingwei:     2×630                      49%            Anhui

Changshu:   2×1,000+4×330          50%          Jiangsu

Yaomeng:               3×300+2×630 40%           Henan

Dabieshan:           2 x 640 + 2 x 660        20.4%           Hubei

CP Shentou                2×600                     54%           Shanxi

Xintang:                     2×300                     50%        Guangdong

Liyujiang:   2×300                   25.2%          Hunan

In Operation

Coal-fired Power Plants Distribution

In Operation

Capacity(MW)Plants Equity Locations



Stock Code：2380.HK

Thanks for your attention!
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