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The forthcoming annual general meeting (the ‘‘AGM’’) of the China Power International
Development Limited (the ‘‘Company’’) will be held by way of virtual meeting through
broadcasting at the website of https://meetings.computershare.com/CHINAPOWER_2025AGM (the
‘‘Online Platform’’). Shareholders attending and participating in the AGM using the Online
Platform will be deemed present at, and will be counted towards the quorum of, the AGM and
they will be able to cast their votes and submit questions through the Online Platform. Unless
otherwise defined herein, terms used in this guidance for the AGM shall have the same
meanings in the ‘‘Definitions’’ section on pages 4 and 5.

ATTENDANCE

Both registered and non-registered Shareholders will be able to attend and view a live
webcast of the AGM, pose questions and cast vote through the Online Platform.

Online Platform

The Online Platform will be opened for registered and non-registered Shareholders to log
in approximately 30 minutes prior to the commencement of the AGM and can be accessed
from any location with internet connection by a smart phone, tablet device or computer.
Shareholders should allow ample time to check into the Online Platform to complete the
related procedures.

A step-by-step ‘‘Online Meeting User Guide’’ for the login process of the AGM has been
made available on the Company’s website at www.chinapower.hk for assistance.

Login details for registered Shareholders

For registered Shareholders, the login details for joining the AGM through the Online
Platform are provided on the notification letter that has been sent together with this circular.

Login details for non-registered Shareholders

Non-registered Shareholders who wish to attend and vote at the AGM through the Online
Platform should:

(1) contact and instruct your banks, brokers, custodians, nominees or HKSCC Nominees
Limited by which your Shares are held (collectively, the ‘‘Intermediary’’) to appoint
you as the proxies or corporate representatives to attend and vote at the AGM; and

(2) provide your email addresses to your Intermediary before the time limit required by
your Intermediary.

Login details to access the Online Platform will be sent to the non-registered Shareholders
by the Company’s share registrar, Computershare Hong Kong Investor Services Limited
(‘‘Computershare’’), to the email address you provided to the Intermediary. Any non-
registered Shareholder who has provided an email address through the relevant Intermediary
for this purpose but has not received the login details by email by 10:30 a.m. on Wednesday,
4 June 2025 should reach out to Computershare for assistance.
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Without the login details, non-registered Shareholders will not be able to attend,
participate and vote at the AGM. Non-registered Shareholders should therefore give clear and
specific instructions to their Intermediary in respect of both (1) and (2) above.

Login details for duly appointed proxies or corporate representatives

Login details to access the Online Platform will be sent by Computershare to the email
address of the proxies provided in the returned forms of proxy.

For corporate Shareholders who wish to appoint representatives to attend, participate and
vote at the AGM on their behalf through the Online Platform, please call the service hotline of
Computershare at (852) 2862 8555 during business hours from 9:00 a.m. to 6:00 p.m. (Hong
Kong time) from Monday to Friday, excluding Hong Kong public holidays for arrangements.

Any proxy or corporate representative who has not received the login details by email by
10:30 a.m. on Wednesday, 4 June 2025 should reach out to Computershare for assistance.

Login details for new registered Shareholders

For new registered Shareholders (who have registered after dispatch date of the
documents but are still entitled to attend, participate and vote at the AGM), login details can
be obtained at request from Computershare with contact details below:

Computershare Hong Kong Investor Services Limited
17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
Tel: (852) 2862 8555
Fax: (852) 2865 0990
Website: www.computershare.com/hk/contact

POINTS TO NOTE —

Registered and non-registered Shareholders should note that only one device is allowed in
respect of each set of login details. Please also keep the login details in safe custody for use at
the AGM and do not disclose them to anyone else. Neither the Company nor its agents assume
any obligation or liability whatsoever in connection with the transmission of the login details
or any use of the login details for voting or otherwise. Shareholders should also note that an
active and stable internet connection is required in order to allow them to participate, vote and
submit questions at the AGM through the Online Platform. It is the users’ own responsibility
to ensure that they have a sufficient and stable internet connection.

PROXY APPOINTMENT AND VOTING

Voting by Proxy

A Shareholder who is entitled to attend and vote at the AGM is entitled to appoint a
proxy to exercise the Shareholder’s rights at the AGM. A proxy may attend, speak and vote
instead of the Shareholder who needs not be a Shareholder of the Company.

Irrespective of whether Shareholders are able to attend the AGM, you are encouraged to
appoint the Chairman of the AGM as your proxy. If the proxy appointed is not the
Chairman of the AGM, you are requested to provide a valid email address of your proxy
to receive the login details. If no email address is provided, your proxy cannot attend,
participate and vote at the AGM.
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Where there are joint registered holders of any Share(s), any one of such persons (or his/
her proxy) may vote at the AGM, through the Online Platform, in respect of such Share(s) as if
he/she is solely entitled to, but if more than one of such joint holders (or his/her proxy) be
present at the AGM through the Online Platform that only one device is allowed per login.

Proxy Forms and Voting Record Date

A proxy form is enclosed with this circular or can be downloaded from the website of the
Hong Kong Stock Exchange at www.hkexnews.hk and on the Company’s website at
www.chinapower.hk.

All proxy forms must be completed and signed in accordance with the instructions printed
thereon and be returned (i) to Computershare at 17M Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, or (ii) electronically via the Company’s email address at
eproxy@chinapower.hk not less than 48 hours before the time appointed for the holding of the
AGM or any adjournment thereof (as the case may be). The deadline to submit completed
proxy forms is Tuesday, 3 June 2025 at 10:30 a.m.

Submission of the form of proxy will not preclude any member of the Company from
attending the AGM through the Online Platform or any adjournment thereof and voting online
if such member so wishes and in such event, the form of proxy will be deemed to be revoked.

QUESTIONS AT OR PRIOR TO THE AGM

Shareholders attending the AGM online will be able to raise questions relevant to the
proposed resolutions using the Online Platform. The usual Q&A time will be restricted to a
maximum of 15 minutes.

Prior to the AGM, no matter Shareholders attend the AGM or not, they are also welcome
to send any question in writing about any resolution or about the Company, or have any matter
for communication with the Board, to the Company’s registered office or to our email at
ir@chinapower.hk no later than 6:00 p.m. on Tuesday, 3 June 2025.

The Company will endeavor to address relevant questions in relation to the proposed
resolutions at the AGM. However, the Company may not be able to answer all the questions
during the time allocated. Unanswered questions may be responded to after the AGM.

If Shareholders have any questions relating to the AGM arrangements, please contact the
share registrar of the Company as follows:

Computershare Hong Kong Investor Services Limited
17M Floor, Hopewell Centre
183 Queen’s Road East, Wanchai
Hong Kong
Tel: (852) 2862 8555
Fax: (852) 2865 0990
Online Enquiries: www.computershare.com/hk/en/online_feedback
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In this circular, (other than the Notice of Annual General Meeting) the following
expressions have the following meanings unless the context requires otherwise:

‘‘AGM’’ or ‘‘Meeting’’ the annual general meeting of the Company to be held on
Thursday, 5 June 2025 at 10:30 a.m. by way of virtual
meeting via the Online Platform

‘‘Articles’’ The Articles of Association of the Company

‘‘Board’’ the board of Directors of the Company

‘‘Buy-back Mandate’’ as defined in paragraph 3(b) of the Letter from the Board in
this circular

‘‘CCASS’’ the Central Clearing and Settlement System established and
operated by Hong Kong Securities Clearing Company Limited

‘‘Companies Ordinance’’ Companies Ordinance, Chapter 622 of the Laws of Hong
Kong (as amended from time to time)

‘‘Company’’ China Power International Development Limited (中國電力國
際發展有限公司), a company incorporated in Hong Kong with
limited liability, whose shares are listed on the Main Board of
the Hong Kong Stock Exchange

‘‘CPDL’’ China Power Development Limited, a company incorporated
in the British Virgin Islands with limited liability, a
substantial shareholder of the Company and a subsidiary of
CPI Holding

‘‘CPI Holding’’ China Power International Holding Limited (中國電力國際有
限公司), a company incorporated in Hong Kong with limited
liability, the controlling shareholder of the Company and a
wholly-owned subsidiary of SPIC

‘‘CPNE’’ China Power (New Energy) Holdings Limited (中國電力(新能
源)控股有限公司), a company incorporated in Hong Kong
with limited liability, a substantial shareholder of the
Company and a non wholly-owned indirect subsidiary of
SPIC, thus an associate of SPIC

‘‘Director(s)’’ director(s) of the Company

‘‘Group’’ the Company and its subsidiaries from time to time

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Hong Kong Stock
Exchange’’

The Stock Exchange of Hong Kong Limited
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‘‘Issuance Mandate’’ as defined in paragraph 3(a) of the Letter from the Board in
this circular

‘‘Latest Practicable Date’’ 17 April 2025, being the latest practicable date prior to the
printing of this circular for ascertaining certain information in
this circular

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Hong
Kong Stock Exchange (as amended from time to time)

‘‘Online Platform’’ the internet based platform (https://meetings.computershare.com/
CHINAPOWER_2025AGM) through which Shareholders can
attend, participate and vote by electronic means at the AGM

‘‘PRC’’ or ‘‘China’’ the People’s Republic of China

‘‘RNC’’ The remuneration and nomination committee of the Company

‘‘SFO’’ the Securities and Futures Ordinance, Cap. 571 of the Laws of
Hong Kong (as amended from time to time)

‘‘Share(s)’’ ordinary share(s) of the Company

‘‘Share Incentive Scheme’’ the share option incentive scheme approved and adopted by
the Company on 15 June 2022

‘‘Shareholder(s)’’ person(s) whose names appear on the register of members as a
registered holder(s) of the Share(s)

‘‘SPIC’’ State Power Investment Corporation Limited* (國家電力投資
集團有限公司), the ultimate controlling shareholder of the
Company, a wholly State-owned enterprise established by the
approval of the State Council of the PRC (中華人民共和國國
務院)

‘‘SPIC Finance HK’’ SPIC International Finance (Hong Kong) Company Limited
(國家電投香港財資管理有限公司), a company incorporated in
the Hong Kong with limited liability, and a wholly-owned
subsidiary of SPIC, thus an associate of SPIC

‘‘SPIC Fund’’ SPIC Innovation Investment Co., Ltd. (國家電投集團創新投
資有限公司), a company incorporated in the PRC with limited
liability, and a wholly-owned subsidiary of SPIC, thus an
associate of SPIC

‘‘subsidiary’’ a company which is for the time being and from time to time
a subsidiary (within the meaning of the Companies Ordinance)
of the Company whether that company is incorporated in
Hong Kong, the PRC, the British Virgin Islands or elsewhere

‘‘Takeovers Code’’ the Codes on Takeovers and Mergers and Share Buy-backs of
Hong Kong (as amended from time to time)

* For identification purposes only
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CHINA POWER INTERNATIONAL DEVELOPMENT LIMITED
中國電力國際發展有限公司

(incorporated in Hong Kong with limited liability)

(Stock Code: 2380)

Registered Office:
Suite 6301, 63/F.
Central Plaza
18 Harbour Road
Wanchai, Hong Kong

25 April 2025

To the Shareholders

Dear Sir or Madam,

PROPOSALS FOR RE-ELECTION OF RETIRING DIRECTORS,
GENERAL MANDATES TO ISSUE AND BUY-BACK SHARES

AND
NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide the Shareholders with information in respect of
the resolutions to be proposed at the AGM for (i) the re-election of retiring Directors; (ii) the
granting to the Directors of the general mandates to issue and buy-back Shares; and (iii) the
extension of the general mandate to issue Shares.

2. RE-ELECTION OF RETIRING DIRECTORS

As at the date of this circular, the Directors include:

Executive Directors: Non-executive Directors:
Independent
non-executive Directors:

Mr. HE Xi
(Chairman of the Board)

Mr. GAO Ping
(President,
the chief executive
of the Company)

Mr. HU Jiandong
Mr. ZHOU Jie
Ms. HUANG Qinghua
Mr. CHEN Pengjun

Mr. LI Fang
Mr. YAU Ka Chi
Mr. HUI Hon Chung, Stanley
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Pursuant to article 81 of the Articles, the Board has the power from time to time at any
time to appoint any person as a Director either to fill a casual vacancy or as an addition to the
existing Board. Any Director so appointed by the Board shall hold office only until the next
annual general meeting of the Company and shall then be eligible for re-election (but shall not
be taken into account in determining which particular Directors or the number of Directors
who are to retire by rotation at such meeting). Accordingly, Mr. HU Jiandong (‘‘Mr. HU’’) and
Mr. CHEN Pengjun (‘‘Mr. CHEN’’) who were both appointed as non-executive Directors with
effect from 18 November 2024 as additions to the existing Board, shall hold office until the
AGM and, being eligible, have offered themselves for re-election at the AGM.

Pursuant to article 82 of the Articles, at each annual general meeting, one-third of the
Directors for the time being (or, if their number is not three or a multiple of three, then the
number nearest to but not greater than one-third) shall retire from office by rotation provided
that notwithstanding anything therein, each Director shall be subject to retirement from office
by rotation at least once in every three years. Accordingly, Mr. GAO Ping (‘‘Mr. GAO’’) and
Mr. YAU Ka Chi (‘‘Mr. YAU’’) shall retire by rotation at the AGM.

In March 2025, the RNC, after having reviewed the profile of the retiring Directors (Mr.
HU, Mr. CHEN, Mr. GAO and Mr. YAU) who have offered themselves for re-appointment at
the AGM to consider their suitability in light of the structure, size, composition and diversity
of the Board, and the applicable Listing Rules requirements, nominated them to the Board for
proposal to the Shareholders for re-election as Directors at the AGM. Mr. YAU who is a
member of the RNC, had abstained from voting when his own nomination was being
considered at the meeting of discussing the re-election of Directors.

The nomination of retiring Directors was evaluated in accordance with the nomination
policy of the Company and the objective criteria (including but not limited to character and
integrity, professional qualifications, skills, knowledge and experience, potential time
commitment for the Board and/or committee responsibilities, and potential or actual conflicts
of interest that may arise), with due regard for the benefits of diversity as set out under the
board diversity policy of the Company.

In recommending Mr. YAU, who was appointed on 12 December 2016, to stand for re-
election as an independent non-executive Director, the RNC has thoroughly assessed his
independence with regard to all relevant factors concerned not only limited to his tenure.
Although his current length of service is less than nine years, this threshold will be reached in
the upcoming term. The RNC reaffirms Mr. YAU’s continued capacity to provide effective
independent oversight based on the following key considerations:

Professionally, Mr. YAU’s credentials as a certified public accountants in Hong Kong and
the United States and his extensive expertise in accounting and finance enable him to offer
critical insights into the Group’s strategic financial matters. His financial expertise remains
vital for evaluating complex business decisions.
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Through sustained engagement, Mr. YAU has developed a thorough understanding of the
Group’s business model while preserving impartial oversight. This combination of knowledge
and objectivity allows him to deliver independent analysis essential for sound decision-making.
He had played an important role in all the Company’s corporate transactions by giving
constructive challenges and supportive guidance and advice to the management and the Board.

Mr. YAU had maintained high attendance record of the Board and the relevant Board
committee meetings, annual general meetings and general meetings of the Company held over
the past years. He has been devoting sufficient time to the Company’s Board affairs through
active participation in meetings and making his impartial views and comments during the
meetings that are greatly valued by the management and the Board.

Regarding regulatory compliance, Mr. YAU satisfies all independence requirements under
Rule 3.13 of the Listing Rules, evidenced by his restrained portfolio of listed company
directorships (below the six-entity threshold), formal independence declaration, and absence of
any relationships (whether financial, business, family or other material/relevant relationship)
between Mr. YAU and the Company. The Company did not receive any notification from Mr.
YAU that there has been a subsequent change of circumstances which affected his
independence.

Taking into consideration of his performance and independence he has consistently
demonstrated in the past years and the recommendation from the RNC, the Board is satisfied
that the length of tenure of Mr. YAU had not affected his independence and considers him
remains independent under the Listing Rules. The Board has confidence in Mr. YAU’s ability
to exercise impartial judgment and provide independent analysis, both of which are essential
for effective corporate governance.

By reason of the factors mentioned above, the RNC and the Board are satisfied that the
retiring Directors have a strong commitment to the Company and positively contributed to the
Board through their participation in the Group’s affairs and the Board’s discussions and
decisions. Their responsibilities and attendance at the Board, Board committee meetings and
general meetings are set out in the Corporate Governance Report of the Company’s 2024
Annual Report. All of them have also committed to the Company that they will be able to
devote sufficient time and attention to meet the high expectations placed upon them.
Accordingly, the Board has recommended all of the retiring Directors to stand for re-election
by the Shareholders at the AGM.

The above-mentioned retiring Directors, being eligible, have offered themselves for re-
election at the AGM. Pursuant to Rule 13.74 of the Listing Rules, the biographical and relevant
details of each of the retiring Directors are set out in Appendix I to this circular.
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3. GENERAL MANDATES TO ISSUE AND TO BUY-BACK SHARES

On 11 June 2024, the Hong Kong Stock Exchange amended the Listing Rules by
removing the requirement for listed companies to cancel repurchased shares, to allow
repurchased shares to be held in treasury and providing for a framework to regulate the
cancellation, resale and transfer of treasury shares. In light of the amended Listing Rules, the
Companies (Amendment) Ordinance 2025 has been enacted to amend the Companies
Ordinance to allow listed companies to hold repurchased shares in treasury with effect from
17 April 2025.

Treasury shares can be used in essentially the same way as new shares to be issued, but
they retain their listing status. Treasury shares may be sold, transferred for the purposes of or
pursuant to an employee share scheme or cancelled. As with the issue of new shares, sales of
treasury shares for cash are subject to shareholders’ statutory pre-emption rights contained in
the Companies Ordinance except in so far as such rights are waived by shareholders.

Ordinary resolutions will be proposed at the AGM to approve the granting of general
mandates to the Directors:

(a) to allot, issue or deal with Shares (including the sale or transfer of treasury shares)
of an aggregate number not exceeding 15% of the number of Shares in issue (rather
than 20% and without any increase for shares repurchased as permitted by the
Listing Rules) on the date of passing of the relevant resolution (excluding any
treasury shares and subject to adjustment in the case of any conversion of any or all
of the Shares into a larger or smaller number of Shares in accordance with applicable
laws and regulations after the passing of the relevant resolution) (the ‘‘Issuance
Mandate’’);

(b) to buy-back Shares on the Hong Kong Stock Exchange of an aggregate number not
exceeding 10% of the number of Shares in issue on the date of passing of the
relevant resolution (excluding any treasury shares and subject to adjustment in the
case of any conversion of any or all of the Shares into a larger or smaller number of
Shares in accordance with applicable laws and regulations after the passing of the
relevant resolution) (the ‘‘Buy-back Mandate’’).

(c) to extend the Issuance Mandate by the number of Shares bought back by the
Company pursuant to and in accordance with the Buy-back Mandate.

The Issuance Mandate and the Buy-back Mandate will continue in force until the
conclusion of the next annual general meeting of the Company held after the AGM or any
earlier date as referred to in ordinary resolutions nos. 9A and 9B respectively set out in the
notice of AGM.
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As at the Latest Practicable Date, the Listing Rules provide that, unless the Hong Kong
Stock Exchange agrees otherwise, in the event the general mandate to allot, issue and
otherwise deal with Shares is exercised, and Shares are placed for cash consideration under
such mandate, the issue price of the Shares may not be at a price which represents a discount
of 20% or more to the benchmarked price of the Shares, such benchmarked price being the
higher of:

(a) the closing price of the Shares as quoted on the Hong Kong Stock Exchange on the
date of the relevant placing agreement or other agreement involving the proposed
issue of securities under the Issuance Mandate; and

(b) the average closing price of the Shares as quoted on the Hong Kong Stock Exchange
in the five trading days immediately prior to the earlier of:

(i) the date of announcement of the placing or the proposed transaction or
arrangement involving the proposed issue of Shares under the Issuance
Mandate;

(ii) the date of the placing agreement or other agreement involving the proposed
issue of Shares under the Issuance Mandate; and

(iii) the date on which the placing or subscription price is fixed.

In terms of the price at which Shares may be issued at time of exercise of the Issuance
Mandate, the Company will comply with the then prevailing requirements under the Listing
Rules.

The purpose of the proposed Issuance Mandate is to give the Board strategic flexibility to
issue and allot Shares to meet any capital raising need that may arise from time to time for
growth of the Company’s business where the Board believes it is in the best interests of
Shareholders to do so. With reference to the proposed Buy-back Mandate, the Directors wish
to state that they have no present plan to buy back any Shares.

In accordance with the requirements of the Listing Rules, the Company is required to
send to the Shareholders an explanatory statement containing all the information reasonably
necessary to enable them to make an informed decision on whether to vote for or against the
granting of the Buy-back Mandate. The explanatory statement as required by the Listing Rules
in connection with the Buy-back Mandate is set out in Appendix II to this circular.

4. ANNUAL GENERAL MEETING AND PROXY ARRANGEMENT

The notice of the AGM is set out on pages 20 to 25 of this circular. Additional
information regarding the business to be considered at the AGM is set out on pages 12 to 19 of
this circular.

Shareholders whose names appeared on the register of members on 5 June 2025 (the date
of the AGM) are eligible to attend, participate and vote at the AGM.

LETTER FROM THE BOARD

– 10 –



A form of proxy for use at the AGM is enclosed with this circular or can be downloaded
from the website of the Hong Kong Stock Exchange at www.hkexnews.hk and on the
Company’s website at www.chinapower.hk.

To be valid, the form of proxy, together with the power of attorney or other authority, if
any, under which it is signed, or a notarially certified copy of that power or authority must be
deposited (i) at Computershare at 17M Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong, or (ii) electronically via the Company’s email address at
eproxy@chinapower.hk not less than 48 hours before the time assigned for holding the AGM
or any adjournment thereof (as the case may be).

For the AGM to be convened on Thursday, 5 June 2025 at 10:30 a.m., the deadline to
submit completed proxy forms is Tuesday, 3 June 2025 at 10:30 a.m.

Completion and return of the form of proxy will not preclude any member of the
Company from attending and voting at the AGM through the Online Platform or any
adjournment or postponement thereof, if such member so wishes and in such event, the form of
proxy will be deemed to be revoked.

Shareholders are advised to read the ‘‘Guidance for the AGM’’ carefully prior to attending
the AGM.

5. VOTING BY WAY OF POLL

Under Rule 13.39(4) of the Listing Rules, vote(s) of Shareholders at general meeting(s)
must be taken by poll except where the chairman, in good faith, decides to allow a resolution
which relates purely to a procedural or administrative matter to be voted on a show of hands.
As such, the chairman of the AGM shall, pursuant to article 61 of the Articles, demand each of
the resolutions to be proposed at the AGM be put to the vote by way of a poll.

The poll results will be published on the websites of the Company and the Hong Kong
Stock Exchange at www.chinapower.hk and www.hkexnews.hk respectively, not later than
the business day following the AGM.

6. RECOMMENDATION

The Board considers that the re-election of the retiring Directors, the granting of the
Issuance Mandate, the granting of the Buy-back Mandate and the extension of the Issuance
Mandate are in the best interests of the Company and the Shareholders as a whole.
Accordingly, the Board recommends the Shareholders to vote in favour of all the resolutions to
be proposed at the AGM.

Yours faithfully,
On behalf of the Board

HE Xi
Chairman

LETTER FROM THE BOARD
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Pursuant to Rule 13.74 of the Listing Rules, the details of the retiring Directors proposed
to be re-elected at the AGM are as set out below:

Mr. HU Jiandong, a non-executive Director

Experience

HU Jiandong, born in 1963, is a non-executive Director. Mr. HU is a chief senior
engineer and holds a bachelor’s degree in engineering majoring in hydropower station
automation, from Huazhong College of Technology (now known as Huazhong University of
Science and Technology) and a master’s degree in economics majoring in corporate
management from Fudan University. Mr. HU currently serves as a director of CPI Holding,
Jilin Electric Power Co., Ltd. (a company listed on the Shenzhen Stock Exchange), SPIC
Yellow River Upstream Hydropower Development Co., Ltd. and Qinghai Yellow River
Upstream Hydropower Development Co., Ltd., and is a special duty director of SPIC (‘‘Mr.
HU’s other positions’’).

Mr. HU held several senior positions in power related industries in the past, including the
vice president of Guangxi Power Industry Survey and Design Institute, the deputy director of
Guangxi Power Industry Bureau, the deputy general manager of Guangxi Power Company
Limited and CPI Holding, the general manager of China Power Investment Co., Ltd., and
deputy chief engineer, assistant to the general manager and concurrently the chief officer of
departments or institutions such as hydropower, hydrogen power, clean energy and human
resources of SPIC. Mr. HU previously served as the general manager and chairman of
Shanghai Electric Power Co., Ltd. (a company listed on the Shanghai Stock Exchange) from
January 2008 to July 2011 and October 2020 to August 2022, respectively. Additionally, Mr.
HU also served as an executive director and an executive vice president of the Company
during its listing on the Hong Kong Stock Exchange in 2004 and remained in office until
January 2008. He re-joined the Group in November 2024.

Save as disclosed above, Mr. HU has not held any directorship in other listed public
companies in the past three years.

Length of Service

Mr. HU has been appointed for a term of three years. Subject to the Shareholders’
approval at the forthcoming AGM, Mr. HU will continue to serve on the Board until the expiry
of his appointed term and he shall retire from office by rotation and re-election in accordance
with the Articles.

Relationships

Other than in his capacity as a non-executive Director and Mr. HU’s other positions, Mr.
HU does not have any relationship with any directors, senior management, substantial or
controlling shareholders (as defined in the Listing Rules) of the Company.

Interests in Shares

So far as the Directors are aware as at the Latest Practicable Date, Mr. HU does not have
any interest in the Shares (within the meaning of Part XV of the SFO).

Director’s emoluments

Mr. HU does not have a service contract with any member of the Group. He has agreed
not to receive any emolument from the Company.
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Mr. CHEN Pengjun, a non-executive Director

Experience

CHEN Pengjun, born in 1971, is a non-executive Director. Mr. CHEN is a senior
economist and holds a bachelor of science degree in geography majoring in resources and
environmental science from Beijing Normal University and a master’s degree of business
administration from Tsinghua University. Mr. CHEN currently serves as a non-executive
director of Aluminum Corporation of China Limited (a company listed on both the Hong Kong
Stock Exchange and the Shanghai Stock Exchange), a non-executive director of Daqin Railway
Co., Ltd. (a company listed on the Shanghai Stock Exchange) and the vice president and
general manager of the asset management department I at China CITIC Financial Asset
Management Co., Ltd. (‘‘CITIC Financial AMC’’, a company listed on the Hong Kong Stock
Exchange).

Mr. CHEN previously held various significant roles in China Huarong Asset Management
Co., Ltd. (now known as CITIC Financial AMC), including the director of the listing office,
the general manager of the international business management department, the general
management department and the equity business department. He also served as the general
manager of Huarong International Trust Co., Ltd.（now known as Xingbao International Trust
Co., Ltd.）, China Huarong Financial Leasing Co., Ltd., Huarong Securities Co., Ltd. (now
known as China Reform Securities Co., Ltd.) and the chairman of Huarong Ruitong Equity
Investment Co., Ltd. He joined the Group in November 2024.

Save as disclosed above, Mr. CHEN has not held any directorship in other listed public
companies in the past three years.

Length of Service

Mr. CHEN has been appointed for a term of three years. Subject to the Shareholders’
approval at the forthcoming AGM, Mr. CHEN will continue to serve on the Board until the
expiry of his appointed term and he shall retire from office by rotation and re-election in
accordance with the Articles.

Relationships

Other than in his capacity as a non-executive Director, Mr. CHEN does not have any
relationship with any directors, senior management, substantial or controlling shareholders (as
defined in the Listing Rules) of the Company.

Interests in Shares

So far as the Directors are aware as at the Latest Practicable Date, Mr. CHEN does not
have any interest in the Shares (within the meaning of Part XV of the SFO).

Director’s emoluments

Mr. CHEN does not have a service contract with any member of the Group. He has agreed
not to receive any emolument from the Company.
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Mr. GAO Ping, an executive Director

Experience

GAO Ping, born in 1971, is an executive Director, the President (chief executive) of the
Company, and a member of the Risk Management Committee, the Strategic and Sustainable
Development Committee and the Executive Committee. Mr. GAO is a qualified accountant and
has a master’s degree in business administration from Peking University. He is currently the
deputy director of National Bio Energy Group Co., Ltd. (‘‘Mr. GAO’s other position’’).

Mr. GAO previously served as a director and the general manager of Jilin Electric Power
Co., Ltd. (a company listed on the Shenzhen Stock Exchange), a deputy director of Planning
and Finance Department and a deputy general manager of Analysis and Evaluation Department,
a director of Accounting and Tax Management Division of SPIC, a deputy general manager
and the chief financial officer of SPIC Yunnan International Power Investment Co., Ltd., and
the chief of finance and tax related divisions of Wu Ling Power Corporation. He joined the
Group in July 2021.

Save as disclosed above, Mr. GAO has not held any directorship in other listed public
companies in the past three years.

Length of Service

Mr. GAO has been appointed for a term of three years. Subject to the Shareholders’
approval at the forthcoming AGM, Mr. GAO will continue to serve on the Board until the
expiry of his appointed term and he shall retire from office by rotation in accordance with the
Articles.

Relationships

Other than in his capacity as an executive Director, the President (chief executive) of the
Company and Mr. GAO’s other position, Mr. GAO does not have any relationship with any
directors, senior management, substantial or controlling shareholders (as defined in the Listing
Rules) of the Company.

Interests in Shares

So far as the Directors are aware as at the Latest Practicable Date, Mr. GAO is
beneficially interested in 737,000 underlying Shares (within the meaning of Part XV of the
SFO), representing approximately 0.006% of the total number of Shares in issue, being the
subject of share options granted to him pursuant to the Share Incentive Scheme.

Director’s emoluments

Mr. GAO does not have a service contract with any member of the Group. His
emoluments for the financial year ended 31 December 2024 amounted to RMB2,722,000 which
was determined with reference to the remuneration system of the Company’s parent companies
and the remuneration policy of the Company, including but not limited to his performance,
qualifications and competence displayed as well as the prevailing market conditions.
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Mr. YAU Ka Chi, an independent non-executive Director

Experience

YAU Ka Chi, born in 1958, is an independent non-executive Director, the chairman of
the Audit Committee, and a member of the RNC, the Risk Management Committee and the
Strategic and Sustainable Development Committee. Mr. YAU holds a professional diploma in
company secretaryship and administration from the Hong Kong Polytechnic (now known as the
Hong Kong Polytechnic University) and is a member of the American Institute of Certified
Public Accountants, Illinois CPA Society and the Hong Kong Institute of Certified Public
Accountants.

Mr. YAU has over 30 years of professional accounting services experience including 20
years in serving PRC-based enterprises. He had worked for Ernst & Young in its Hong Kong,
Toronto and Beijing offices, with a primary focus in providing professional services in
accounting and audit, initial public offering, and corporate restructuring, before retiring in
September 2015. During the tenure with Ernst & Young, Mr. YAU was appointed, among
others, as the professional practice director of Greater China and the assurance leader for
China North Region. He joined the Group in December 2016.

Mr. YAU previously served as an independent non-executive director of China Mengniu
Dairy Company Limited, BetterLife Holding Limited, Yihai International Holding Ltd. and
HBM Holdings Limited, respectively, until November 2021, October 2023, March 2024 and
June 2024. The above companies are listed on the Hong Kong Stock Exchange.

Save as disclosed above, Mr. YAU has not held any directorship in other listed public
companies in the past three years.

Length of Service

Mr. YAU has been appointed for a term of three years. Subject to the Shareholders’
approval at the forthcoming AGM, Mr. YAU will continue to serve on the Board until the
expiry of his appointed term and he shall retire from office by rotation in accordance with the
Articles.

Relationships

Other than in his capacity as an independent non-executive Director, Mr. YAU does not
have any relationship with any directors, senior management, substantial or controlling
shareholders (as defined in the Listing Rules) of the Company.

Interests in Shares

So far as the Directors are aware as at the Latest Practicable Date, Mr. YAU does not
have any interest in the Shares (within the meaning of Part XV of the SFO).
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Director’s emoluments

Mr. YAU does not have a service contract with any member of the Group. His
emoluments for the financial year ended 31 December 2024 amounted to RMB421,000 which
was determined based on the remuneration policy of the Company, including but not limited to
his performance, qualifications and competence displayed as well as the prevailing market
conditions.

In the opinion of the Directors, other than the aforesaid matters, there is no information
which is discloseable nor any of the aforesaid Directors proposed to be re-elected at the AGM
is/was involved in any of the matters required to be disclosed pursuant to any of the
requirements of the provisions under Rules 13.51(2) of the Listing Rules, and there is no any
other matters need to be brought to the attention of the Shareholders.
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This Appendix serves as an explanatory statement required to be sent to Shareholders
under the Listing Rules to be given to the Shareholders in connection with the proposed Buy-
back Mandate to be granted to the Board.

1. SHARE CAPITAL

As at the Latest Practicable Date, the number of Shares in issue of the Company was
12,370,150,983.

Subject to the passing of the proposed resolution in respect of the granting of the Buy-
back Mandate and on the basis that no further Shares are issued or bought back prior to the
AGM, the Company will be allowed under the Buy-back Mandate to buy-back a maximum of
1,237,015,098 Shares (representing 10% of the Shares in issue as at the date of granting of the
Buy-back Mandate).

On 11 June 2024, the Hong Kong Stock Exchange amended the Listing Rules by
removing the requirement for listed companies to cancel repurchased shares, to allow
repurchased shares to be held in treasury and providing for a framework to regulate the
cancellation, resale and transfer of treasury shares. In light of the amended Listing Rules, the
Companies (Amendment) Ordinance 2025 has been enacted to amend the Companies
Ordinance to allow listed companies to hold repurchased shares in treasury with effect from
17 April 2025.

To the extent as permitted by, the prevailing requirements of, the Listing Rules, the
Companies Ordinance and any other applicable laws and regulations from time to time in
force, the Company may either cancel the repurchased Shares and/or hold such Shares in
treasury subject to market conditions and the Company’s capital management needs at the
relevant time any repurchases of Shares are made, until such time as the Company sells or
transfers such shares or decides to cancel them.

To the extent as permitted by, the prevailing requirements of, the Listing Rules, the
Companies Ordinance and any other applicable laws and regulations from time to time in
force, if there are any treasury shares of the Company deposited with the CCASS pending
resale on the Hong Kong Stock Exchange, the Company will adopt appropriate measures to
ensure that it does not exercise any shareholders’ rights or receive any entitlements which
would otherwise be suspended under the applicable laws if those shares were registered in the
Company’s own name as treasury shares. These measures may include approval by the Board
that (i) the Company will not (or will procure its broker not to) give any instructions to Hong
Kong Securities Clearing Company Limited to vote at general meetings for the treasury shares
deposited with CCASS and (ii) in the case of dividends or distributions, the Company will
withdraw the treasury shares (if any) from CCASS, and either re-register them in its own name
as treasury shares or cancel them, in each case before the record date for the dividends or
distributions, or such other measures as the Board may determine.

2. REASON FOR BUY-BACKS

The Board believes that the Buy-back Mandate is in the best interests of the Company and
the Shareholders. Such buy-back may, depending on market conditions and funding
arrangements at the time, lead to an enhancement of the net asset value and/or earnings per
Share and will only be made when the Board believes that such buy-back will benefit the
Company and the Shareholders as a whole.

The Directors have no present intention to buy-back any Shares.
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3. FUNDING OF BUY-BACKS

In buying back the Shares, the Company may only apply funds legally available for such
purpose in accordance with the Articles, the laws of Hong Kong and the Listing Rules. Buy-
backs pursuant to the Buy-back Mandate will be made out of funds of the Company legally
permitted to be utilized in this connection, including funds otherwise available for dividend or
distribution or the proceeds of a fresh issue of Shares made for such purpose.

In the event that the Buy-back Mandate is exercised in full at any time during the
proposed buy-back period, there might be a material adverse impact on the working capital or
gearing position of the Company as compared with the position disclosed in the audited
consolidated financial statements contained in the annual report of the Company for the year
ended 31 December 2024. However, the Board does not propose to exercise the Buy-back
Mandate to such extent as would, in the circumstances, have a material adverse effect on the
working capital requirements of the Company or its gearing level which, in the opinion of the
Board, is from time to time appropriate to the Company.

4. SHARE PRICES

The highest and lowest prices at which the Shares have traded on the Hong Kong Stock
Exchange during each of the following months up to the Latest Practicable Date were as
follows:

Month Highest Lowest
HK$ HK$

2024
April 3.30 3.03
May 3.87 3.11
June 4.06 3.62
July 4.27 3.57
August 3.73 3.36
September 3.82 3.22
October 4.00 3.27
November 3.38 2.93
December 3.21 2.94

2025
January 3.18 2.81
February 3.08 2.84
March 3.11 2.90
April (up to the Latest Practicable Date) 3.06 2.73
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5. UNDERTAKING

The Board will exercise the power of the Company to make buy-backs pursuant to the
Buy-back Mandate and in accordance with the Listing Rules and the applicable laws of Hong
Kong.

None of the Directors nor, to the best of their knowledge, having made all reasonable
enquiries, their respective close associates (as defined in the Listing Rules), have any present
intention to sell any Shares to the Company or its subsidiaries under the Buy-back Mandate if
such resolution is approved by the Shareholders.

No other connected persons (as defined in the Listing Rules) have notified the Company
that they have a present intention to sell Shares to the Company or its subsidiaries, nor have
undertaken not to do so, in the event that the Buy-back Mandate is approved by the
Shareholders.

The Company confirms that the explanatory statement set out in this Appendix contains
the information required under Rule 10.06(1)(b) of the Listing Rules and that neither the
explanatory statement nor the Buy-back Mandate has any unusual features.

6. TAKEOVERS CODE

If on the exercise of the power to buy-back Shares pursuant to the Buy-back Mandate, a
Shareholder’s proportionate interest in the voting rights of the Company increases, such
increase will be treated as an acquisition for the purposes of Rule 32 of the Takeovers Code.
As a result, a Shareholder or group of Shareholders acting in concert could obtain or
consolidate control of the Company and thereby become obliged to make a mandatory offer in
accordance with Rule 26 of the Takeovers Code.

As at the Latest Practicable Date, SPIC through its direct and indirect interests in CPDL,
CPNE, CPI Holding, SPIC Finance HK and SPIC Fund held 8,000,638,175 Shares representing
approximately 64.68% of the total number of Shares in issue. On the basis that no Shares are
issued or bought back prior to the date of the AGM, in the event that the Board exercises in
full the power to buy back Shares in accordance with the terms of the relevant ordinary
resolution to be proposed at the AGM, the interests of SPIC in the Shares would be increased
to approximately 71.86% of the total number of Shares in issue. As SPIC holds more than 50%
of the total number of Shares in issue, such increase would not give rise to an obligation to
make a mandatory offer under Rule 26 of the Takeovers Code. The Board is not aware of any
consequences which may arise under the Takeovers Code as a result of any buy-backs made
under the Buy-back Mandate.

7. SHARE BUY-BACK MADE BY THE COMPANY

The Company has not bought back any Shares (whether on the Hong Kong Stock
Exchange or otherwise) during the six months preceding the Latest Practicable Date.
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CHINA POWER INTERNATIONAL DEVELOPMENT LIMITED
中國電力國際發展有限公司

(incorporated in Hong Kong with limited liability)

(Stock Code: 2380)

NOTICE OF ANNUAL GENERAL MEETING

The annual general meeting will be held by way of virtual meeting via the Online
Platform which can be accessed from any location with connection to the internet.
Shareholders of the Company need not to attend the annual general meeting in person.

NOTICE IS HEREBY GIVEN that the annual general meeting (the ‘‘AGM’’) of China
Power International Development Limited (the ‘‘Company’’) will be held on Thursday,
5 June 2025 at 10:30 a.m. by way of virtual meeting via the Online Platform for the purpose
of transacting the following business:

1. To receive and adopt the audited consolidated financial statements of the Company
and the reports of the board of directors and the auditor of the Company for the year
ended 31 December 2024.

2. To consider and declare a final dividend of RMB0.162 (equivalent to HK$0.1754)
per ordinary share for the year ended 31 December 2024.

3. To re-elect Mr. HU Jiandong as a non-executive director of the Company.

4. To re-elect Mr. CHEN Pengjun as a non-executive director of the Company.

5. To re-elect Mr. GAO Ping as an executive director of the Company.

6. To re-elect Mr. YAU Ka Chi as an independent non-executive director of the
Company.

7. To authorize the board of directors of the Company to fix the directors’
remuneration.

8. To re-appoint Ernst & Young as the auditor of the Company and to authorize the
board of directors of the Company to fix its remuneration.

9. To consider and, if thought fit, pass with or without amendments the following
resolutions as ordinary resolutions:
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ORDINARY RESOLUTIONS

A. ‘‘THAT:

(a) subject to paragraph (c) below, the exercise by the directors of the
Company during the Relevant Period (as hereinafter defined) of all the
powers of the Company to allot, issue and deal with additional shares of
the Company and to make or grant offers, agreements and options
(including warrants, bonds, debentures, notes and other securities which
carry rights to subscribe for or are convertible into shares of the Company)
which would or might require the exercise of such powers be and is hereby
generally and unconditionally approved;

(b) the approval in paragraph (a) above shall be in addition to any other
authorization given to the directors of the Company and shall authorize the
directors of the Company during the Relevant Period to make or grant
offers, agreements and options (including warrants, bonds, debentures,
notes and other securities which carry rights to subscribe for or are
convertible into shares of the Company) which would or might require the
exercise of such powers after the end of the Relevant Period;

(c) the aggregate number of shares of the Company allotted or agreed
conditionally or unconditionally to be allotted (whether pursuant to an
option or otherwise) by the directors of the Company pursuant to the
approval in paragraph (a) above, otherwise than pursuant to:

(i) a Rights Issue (as hereinafter defined);

(ii) the exercise of any options granted under the share option schemes of
the Company for the time being adopted and approved by the
shareholders of the Company;

(iii) the exercise of any rights of subscription or conversion under the
terms of any options, warrants, bonds, debentures, notes and other
securities issued by the Company which carry rights to subscribe for
or are convertible into shares of the Company;

(iv) any issue of shares in lieu of the whole or part of a dividend on
shares in accordance with the articles of association of the Company;
or

(v) a specific authority granted by the shareholders of the Company in
general meeting,

NOTICE OF ANNUAL GENERAL MEETING

– 21 –



shall not exceed 15 per cent. of the number of shares of the Company in
issue at the date of passing this resolution (excluding any treasury shares
and subject to adjustment in the case of any conversion of any or all of the
shares of the Company into a larger or smaller number of shares in
accordance with applicable laws and regulations after the passing of this
resolution) and the said approval shall be limited accordingly; and

(d) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the date of passing of this
resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general
meeting of the Company is required by any applicable law or the
articles of association of the Company to be held; and

(iii) the passing of an ordinary resolution of the Company in general
meeting revoking or varying the authority set out in this resolution.

‘‘Rights Issue’’ means an offer of shares open for a period fixed by the
directors of the Company to holders of shares whose names appear on the
register of members of the Company on a fixed record date in proportion
to their then holdings of such shares (subject to such exclusions or other
arrangements as the directors of the Company may deem necessary or
expedient in relation to fractional entitlements or having regard to any
restrictions or obligations under the laws of, or the requirements of any
recognized regulatory body or any stock exchange, in any territory
applicable to the Company).

Any reference to an allotment, issue, grant, offer or dealing of shares of
the Company shall include the sale or transfer of treasury shares in the
capital of the Company (including to satisfy any obligation upon the
conversion or exercise of any securities of the Company, including
warrants, bonds, debentures, notes and other securities convertible into
shares of the Company) to the extent permitted by, and subject to the
Company complying with the prevailing requirements of, the Listing
Rules, the Companies Ordinance and any other applicable laws and
regulations from time to time in force.’’
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B. ‘‘THAT:

(a) subject to paragraph (b) below, the exercise by the directors of the
Company during the Relevant Period (as hereinafter defined) of all the
powers of the Company to buy back its shares on The Stock Exchange of
Hong Kong Limited (the ‘‘Hong Kong Stock Exchange’’) or on any other
stock exchange on which the shares may be listed and which is recognized
by the Securities and Futures Commission and the Hong Kong Stock
Exchange for this purpose, subject to and in accordance with all applicable
laws and/or the requirements of the Hong Kong Stock Exchange or of any
other stock exchange as amended from time to time, be and is hereby
generally and unconditionally approved;

(b) the aggregate number of shares of the Company authorized to be bought
back by the Company pursuant to the approval in paragraph (a) above
during the Relevant Period shall not exceed 10 per cent. of the number of
shares of the Company in issue at the date of passing this resolution
(excluding any treasury shares and subject to adjustment in the case of any
conversion of any or all of the shares of the Company into a larger or
smaller number of shares in accordance with applicable laws and
regulations after the passing of this resolution) and the said approval shall
be limited accordingly; and

(c) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the date of passing of this
resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general
meeting of the Company is required by any applicable law or the
articles of association of the Company to be held; and

(iii) the passing of an ordinary resolution of the Company in general
meeting revoking or varying the authority set out in this resolution.’’

C. ‘‘THAT conditional on the passing of the resolutions set out in paragraphs 9A
and 9B of the notice convening this meeting, the general mandate granted to the
directors of the Company and for the time being in force to exercise the powers
of the Company to allot, issue and deal with additional shares of the Company
pursuant to the resolution set out in paragraph 9A of the notice convening this
meeting be and is hereby extended by the addition to the aggregate number of
shares of the Company which may be allotted or agreed conditionally or
unconditionally to be allotted by the directors of the Company pursuant to such
general mandate of an amount representing the aggregate number of shares of
the Company bought back by the Company under the authority granted pursuant
to the resolution set out in paragraph 9B of the notice convening this meeting,
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provided that such extended amount shall not exceed 10 per cent. of the number
of shares of the Company in issue as at the date of passing this resolution
(excluding any treasury shares).’’

By Order of the Board
China Power International Development Limited

HE Xi
Chairman

Hong Kong, 25 April 2025

Registered Office:
Suite 6301, 63/F.
Central Plaza
18 Harbour Road
Wanchai, Hong Kong

Notes:

1. The AGM will be a virtual meeting. All shareholders of the Company (‘‘Shareholders’’) can attend, participate and
vote at the AGM by accessing to the website at (https://meetings.computershare.com/CHINAPOWER_2025AGM)
(the ‘‘Online Platform’’). Shareholders are reminded that physical attendance in person at the AGM is NOT
necessary. Shareholders joining the AGM using the Online Platform will be counted towards the quorum and
they will be able to cast their votes and submit questions through the Online Platform.

2. Details regarding AGM arrangements and login access for joining the AGM through the Online Platform are
provided on the notification letter to be despatched together with the Company’s circular dated 25 April 2025
(the ‘‘Circular’’) and related documents. Shareholders attend the AGM are reminded to read the
‘‘GUIDANCE FOR THE AGM’’ set out in the Circular prior to joining the AGM.

3. With regard to Resolutions Nos. 3 to 6 and 9A to 9C, details of the proposed re-election of retiring directors
of the Company and the proposed general mandates to issue and buy-back shares, are set out in the Circular.

4. Each of the resolutions as set out in the Circular will be voted by way of a poll. A member of the Company
entitled to vote at the AGM is entitled to appoint one or more proxies to attend the AGM and vote on his/her
behalf. A proxy need not be a member of the Company.

5. All Shareholders who wish to appoint a proxy to attend and vote at the AGM through the Online Platform,
they are advised to appoint the chairman of the AGM as their proxy to act according to their indicated voting
instructions, by completing, signing and returning the proxy form accompanying the Circular.

6. To be valid, the form of proxy, together with the power of attorney or other authority, if any, under which it
is signed, or a notarially certified copy of that power or authority must be deposited (i) at the Company’s
share registrar, Computershare Hong Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong, or (ii) electronically via the Company’s email address at
eproxy@chinapower.hk not less than 48 hours before the time appointed for the holding of the AGM or any
adjournment thereof (as the case may be). This email address is provided solely for receiving proxy forms
relating to the AGM and shall not be used for any other purposes.
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7. Closure of register of members of the Company for the AGM: The register of members of the Company
will be closed from Monday, 2 June 2025 to Thursday, 5 June 2025, both days inclusive, during which period
no transfer of shares of the Company will be effected. In order to qualify to vote at the AGM, all transfers
accompanied by the relevant share certificates must be lodged with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712–1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on Friday, 30 May 2025.

8. Closure of register of members of the Company for the final dividend: The register of members of the
Company will be also closed from Wednesday, 11 June 2025 to Friday, 13 June 2025, both days inclusive,
during which period no transfer of shares of the Company will be effected. In order to qualify for the
proposed final dividend, all transfers accompanied by the relevant share certificates must be lodged with the
Company’s share registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712–1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on Tuesday,
10 June 2025.

9. Shareholders attending the AGM will be able to raise questions relevant to the proposed resolutions during the
AGM using the Online Platform. Prior to the AGM, Shareholders are also welcome to send such questions or
matters in writing to the Company’s email at ir@chinapower.hk no later than 6:00 p.m. on Tuesday,
3 June 2025. The Company will endeavor to address relevant questions in relation to the proposed resolutions
at the AGM. However, the Company may not be able to answer all the questions during the time allocated.
Unanswered questions may be responded to after the AGM.

10. In the event that a gale warning (tropical cyclone no. 8 or above) or black rainstorm warning is in effect at
any time between 9:00 a.m. and 10:30 a.m. on the day of the AGM, the AGM will be automatically
postponed to a later date. In this event, the Company will, as soon as practicable, post an announcement on its
website and on the website of the Hong Kong Stock Exchange to notify the Shareholders that the AGM has
been postponed (however, a failure to post such an announcement shall not affect the automatic postponement
of such meeting). The Shareholders may also telephone the Company’s share registrar’s hotline on (852) 2862
8555 to enquire whether the AGM has been cancelled. When the date, time and details of the rescheduled
meeting has been fixed, the Company will post a further announcement on its website and on the website of
the Hong Kong Stock Exchange to notify the Shareholders of the date, time and location of the rescheduled
meeting. At least seven clear days’ notice shall be given of the rescheduled meeting.

11. As at the date of this notice, the directors of the Company are: executive directors HE Xi and GAO Ping, non-
executive directors HU Jiandong, ZHOU Jie, HUANG Qinghua and CHEN Pengjun, and independent non-
executive directors LI Fang, YAU Ka Chi and HUI Hon Chung, Stanley.

If Shareholders have any questions relating to the AGM, please contact the share registrar
of the Company as follows:

Computershare Hong Kong Investor Services Limited
17M Floor, Hopewell Centre
183 Queen’s Road East
Wanchai, Hong Kong
Tel: (852) 2862 8555
Fax: (852) 2865 0990
Online Enquiries: www.computershare.com/hk/en/online_feedback
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