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Disclaimer 7\ thEBE

7\
\// China Mobile

Thisdocumentdoesnot constitute an offer or invitation to purchaseor subscribefor any securitiesor financialinstruments
of ChinaMobile Limited (the "Company")or the renderingof any investmentadvice,and no part thereof shall be relied
upon or taken as the basisof any contract, commitment or investmentdecisionrelating to such securitiesor financial
instruments,andthis documentdoesnot constitute a recommendationn respectof the securitiesor financialinstruments
of the CompanyIn addition, the forward-looking statementscontainedin this documentrelatingto the Company'duture
plans,developmentstrategiesand other matters do not constitute,and shouldnot be construedas,commitmentsby the
Companylnvestorsare advisedto payattention to the investmentrisks

Unlessotherwisestated,the financialdata containedin this documenthavebeenpreparedin accordancevith International
FinanciaReportingStandardq"IFRS")For detailed financialstatementsof the Companypreparedin accordancewith IFRS,
pleaserefer to the Company'slisclosuredocumentpublishedon the websiteof TheStockExchangef HongKongLimited

Certain statementscontainedin this documentmay be viewedas & ¥ 2 NdadkiNg G | G S YvEhjh (thi éneaningof
Section27A of the U.S SecuritiesAct of 1933 asamended,and Section21E of the U.S SecuritiesExchangé\ct of 1934 as
amended Suchforward-looking statementsinvolve known and unknownrisks,uncertaintiesand other factors,which may
causethe actual performance financialcondition or resultsof operationsof ChinaMobile Limited (the & / 2 Y LJitoybé € 0
materially different from those implied by suchforward-looking statements In addition, the Companydoesnot intend to
update theseforward-looking statements Furtherinformation regardingthe aboverisks,uncertaintiesand other factorsis
includedin the / 2 Y LJI niast@e&@ent Annual Reporton Form 20-F filed and other filings with the U.S Securitiesand
Exchang€ommission
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Highlights & e

Accelerated businesgansformation and upgrade;
delivered outstanding businesgerformance

Value-oriented operating practices yielded notable outcomes;
Innovative business gained strong growth momentum

Systematicallyoptimised layout of new infrastructure;
comprehensively enhanced stech and innovation capabilities

Implemented enterprise reforms in greater depth;
A-shares listing marked a new milestone

Attach utmost importance to shareholder returns;
continuously create value for shareholders

Set the development goal of becoming a wortdass information services
and scitech innovation enterprise



Key Performance Indicators &)\ P EBE

\// China Mobile

(RMB Mil)

Operating revenue 768,070 848,258 10.4%
of which: telec_:ommunications 695,692 751.409 8.0%

service revenue

EBITDA 285,135 311,008 9.1%
EBITDA margin 37.1% 36.7% -0.4pp

Net profit 107,843 116,148 7.7%
Net profit margin 14.0% 13.7% -0.3pp

Basic earnings per share (RMB) 5.27 5.67 7.7%

Note: Unless otherwise specified,

1. Telecommunications service revenue = operating revaeuenue from sales of products and others; revenue from sales of pte@und others mainly comprises sales of
terminal products such as handsets

2. EBITDA = profit from operations + depreciation amdrtisation net profit refers to profit attributable to equity shareholders of the Company



Accelerated Transformation and Upgrade; @\ HEB

. : : N/ ChinaMobil
Delivered Outstanding Business Performance N Chinaihe
Fastest revenue growth rate Net profit achieved Return on equity rebounded
in a decade favourable growth
Growth inoperatingrevenue '
nop J N((EF:MF;rB%ﬂt Return on equity (ROE)

116.1

+10.4%

] 106.6 107. 8
1 1%
1.2%

2019 2020 2021 2019 2020 2021 2019 2020 2021




Accelerated Transformation and Upgrade,; @\ HEB

: - - N/ China Mobil
Delivered Outstanding Business Performance N Chinaotie
Fozevenue growth 2010 m 2020 = 2021 As % of service revenue WG A G2 ENBAE dAAYSAAE
(%) (%) market FYR abS8Sé6¢ YIN]SiGa
34.2




Value-oriented Operating Practices Yielded Notable Outcomes & FEBH

China Mobile
Mobile business: Household broadband business:
reversed performance robust growth

Corporate business:
breakthrough in scale

. Resumed positive Household broadband Industryleading
Mobile customers net additions customers growth rate
(Mil) (Mih Corporate customers
950 957 218

1883 mii A 4.99 wil

IoT smart connections

2019 2020 2021 2019 2020 2021
Mobile ARPU Reversed downward  Household broadband Maintained 1‘049 Bil A 175/“'
trajectory blended ARPU favourable growth
(RMB/user/month) (RMB/user/month)
491 48.8 39.8 d. dzaAySaaé¢g YINJSG
47.4 35 3 37.7 y |
~— _—
-3.5% 3.0% rvB13 eI A 214
2019 2020 2021 2019 2020 2021



Innovative Business Gained Strong Growth Momentum D\ PEBH

: China Mobile

Contribution to growth of

Digital As % of service reven :
gita 2 V0 O SEmEs [EHEE service revenue

:;atlr;s:ﬁ;mation RMB159.4Bil A 26.3% 21.2% A3 59 59

Smart home valueadded business revenue Digital content revenue Mobile cloud revenue
(RMBBIl) As % of service revenue
rmB20.78Iil A 4 rRvB168sil 24.2
ofozg  OfoaR 113 +114%
A 33.1% 2020 2021 A 471% |
1a 2 2F a1l 2YS¢e YINLSG NB@SydzsS

DICTrevenue

A A total of200leading showcases, signed agreements 2020 2021
(RMBBI)) ra sz 2F a.dzaiySaaé YWwithl>8 800MgkegualizScommercial projects

A Launched the first 5G dedicated network and @ —gy—

62.3 developed! ,590dedicated network projects ' ﬁﬂ]n

A Various industries entered larggeale replication phase
¢2 / g|-Caiydd y R

+43.2% i . ~_ .4 e e D e .
43.5 e gl - la Lgrd A &l yCRyud Odza (i 2 Y1 SINJi} debedu®@R M3 46Bil,
ﬂ P a 0,
157comp|eted pr.ojec’ti sever 700factories A y Vs Up by 152 %0
+66.5% : -t 800 fvo imajorpeiver. arids
26.1 2000 anneofse SYRP=CU 70 cortracted 505G prajects ToB Industry cloud
} A Public cloud ranked amonigpp 7 in the industry
A Private cloud ranke#th, public admin cloud rankegtd
Smart metallurgy gSmart port Smart hospital
. ~— Note: Mobile Cloud revenue includes all cloud business revenues from the
{ tovorciS 15 *'Cotering T GP-10 Cooperated with 1,74 G/ dzai2YSNES al 2YSés . dzaraySaaé- | yR abSsé
Aoze'e | o+ containerterminals in medicaliifSlitutions with Caiyuri represents the revenues of "ar@aiyuri, a key cloud product in
i = China cooperation projects iKS «a za G2 YSNE YR al 2YS¢ YIFNY SGalT Ly Rdz&a
2019 2020 stee entzpfses E 405 / d by | 1 bLYRd

NE@FSydzS FNBY (GKS a.dzaAySaaé YI NJ S|d

NG Bafidizhars), Thd Bvenugs3rom smimd horfeSaddads i dz§F N& dza X )Kfs

\ T 5 & $ alza 1988 NE K
AOFGSR fAyRaketodzAAySaasSa FNBY G(GKS &.dzAaAySaaé YIN] S

a
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SystematicallyOptimisedLayout of New Infrastructure

2

& bmputing ForceNetworke

Industry-leading 5G network

Largest scale in the world

Commissioned 5G base Of which, 700MHz
stations (cumulative): >/ 30000 (vs 2020: 390,000)pase stations:

200,000
Number of5G network customers2 (0 7 Mil (vs 2020: 59nil)

Favourablecoverage
Basically achieved continuous coverage across urban districts, counties, towns and vil

Favourablecoverage in certain key regions and locations, developed villages, key build
and venues

Multi -frequency network synergy with efficient deployment;
full network equipped withVVoNRfeature available for commercial use
Make full use of 2.6GHz/4.9GHzpacity advantage 700MHzoverage advantage

Smart midend platform building up

Common capabilities Average number of
pooled deployments per month
AaaS (item) 325 (Bi)
8.1
- 167 5.6 }
Readyto-
Modular deploy }

i Basic Security i

' communications certification

i ! 2020 2021 2020 2021

| Al Big data !

| _ ! Data processed by/utongbig

i po"s’igg',fif,g Blockchain | data service (cumulative) >600r8

Industry-leading scale

_______________________

ages
ngs
Architecture
of
Computing
Force
Network

o

Cloud
phone

took off the ground

Computing force network applications

i o o
Cloud Cloud Cloud Cloud & network
computer Mobaihe games Integration

o

Support the convergence of
Computing force network operation computing force network servic

1
Ability Operation Computing force o |
encapsulation platform trading :
/I\:/E n Provide-computing-force
mputing force network Brain ~ Nework capabilities
Unifie Computing force

orchestration network intelligence

Deploy and arrange computing
force network resources

Computing force network infrastructure
Cloud computing/

Optimiseda n bo b - €

Cabinets available407’ooo

for external use:

L5/ tCondiruiettiooptimise cloud infrastructure

13
>480,000

Centralnodesofit b bo mb
mobile cloud

Commissioned cloud servers
(cumulative)

(vs 2020: 360,000)

D\ PEBH

China Mobile
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Comprehensively Enhanced Sech and Innovation Capabilities

&

Increasing R&D investment

Achieved critical breakthroughs in
key technologies

An industry leader in
standardsetting

project

A Implemented the "Golden Seed Project"
for recruiting outstanding graduates

A Furthered a basket girogrammesunder
0§KS bbS¢g az2yYSyldzy 9y
project

Note: R&D investment as a proportion of revenue= R&D investment / operating revenue. R&D investment includes expensegs&btsnand capitalized R&D investments

conversion

Product Market

Middle layer: R&D institutions
delivering synergy between
products and research

K | y_cagabgtieYs. §e9nngo@/ Product

Strengthening

Converging Inner layer: core R&D institutions

core
technologies

Science Technology

A R&Dinvestment amounted to RMB18.6 A Actively integrated into the national science A Led 155 5G international standard
billion, accounted for 2.2% of operating and technology innovation system and made projects and applied for 3,600 5G
revenue sound progress with critical technological patents, which positioned the
A R&D staff force numbered around 14,000 A breakthroughs o Company among the topier global
Promoted the overall coordination and telecommunications operators in
efficient operation of the 5G innovation fh b '? licati
consortia and achieved critical terms of the number of applications
breakthroughs
SGGSNI GKS aLYGSANIYGSIR [F@8SNA 2F C2dzNb
technological innovation system
Strengthened capabilities by building fﬁ:ﬁ?2;aeiorgrﬁﬁi}d?éf?egff; Stimulated vitality by innovating
top-notch technical expert teams S enterprises, scientlic research internal and external R&D mechanisms
platforms
o N B - A Further promoted a new joint R&D model
A tNRY2USR GKS A YLI SYSY U | glighy? youterdyd: pr?jv_incéu @m%%‘w A Explored a projeebased, small consortia
Hundred¢ K2 dza | Yy Ré G F t Sy (| Odzbeuilhdn@iog kg pet conrole model

A Piloted a new talenbriented R&D
mechanism with an emphasis on open
competition

A Introduced an incentive and protection
mechanism to support s¢eéch and
innovation

D E 25

China Mobile
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Implemented Enterprise Reforms in Greater Depth & raEw

System reforms Strategic cooperation
A Systemically extended reforms to key areas such as governance, A Proactively formed and deepened strategic partnerships with
staff deployment and incentive mechanisms local governments, enterprises and public institutions,

o P sa  f oA o _ & at|r]g the pr otloggltoﬁ
A /2yiAyd2date RNROS (GKS 652dof S | dzy %%?@Cﬁ @h'}\é’ P §f goitatig Clﬁgw

AYLE SYSYGSR ac¢SOKy2t238 9yiSNLINA as digelisal E?Yﬁdé‘s”' ana ating cr
Synergy In Information S@erceS to Support the innovation

A Further developed thdiutian"special zone" mechanism to set and development of the digital economy
the benchmark for technological research; explored the
possibility of allowing mature technological research teams to
operate with an enterprise model with markéfsed incentives

Organisationakreforms Ecosystem construction
A Promoted reforms to the operations of terminal business, A Made concerted efforts to help upgrade the industry chain
enhancing its ability to provide support for business transformation through capital investment and funding, and further
and to pool resources. Reforms were launchediatongwith the expanded the information service ecosystem. Following the
aim of improving efficiency and quality loicalisedservices such as guiding direction of digital and intelligent transformation and
installation, maintenance, marketing and sal€gtimisedthe F2NNX¥SR GKS a/ ANDES 2F wStlFaA@gSasg G2
development direction of the design institute, building a digital A Form panterminal and crosghannel sales alliance to

intelligent, transformative consulting service system establish an encompassing direct sales system

A Optimisedthe organisationalayout of scientific and technological
innovation, and established 4 regional R&D institutions

A Deepened gricbased reform and provided support to staff to
STFSOUADSt @ dzyf SFaK INARAQ GAGITAGER
13



A-shares Listing Marked a New Milestone

Marked a milestone

First central enterprise
listed overseas

First redchip stock listed on the
main board of the Ashare market

941.HK 600941.SH

1997.10 2022.01

&

D E 25

China Mobile

Introduced diverse and higlguality strategic investors

Introduced a total of 19 strategic investors, including the
National Social Security Fund

Well-known leading
enterprises in
various fields

Nationaklevel

Longterm

financial investors

investment platforms

Create new information
infrastructure of first-class quality

Construct a new digitaintelligent
ecosystem enabling open collaboration

Improve corporate governance structure
and decisioamaking mechanism

14



Attach Utmost Importance to Shareholder Returns;
Continuously Create Value for Shareholders

Dividend per share

D E 25

China Mobile

O

(HKD)
0349 4.06
3.29 ' Dividend Policy
. The Board recommendsa cashdividend of 60% of the profit attributable
to equity shareholdersfor the full yearof 2021 It alsorecommendsa final
dividend payment of HK$2.43 per sharefor the year ended 31 December
2021, anincreaseof 38.0%Yyearon-year Togetherwith the interim dividend
2020 2021 of HK$1.63 per sharealreadypaid, total dividendfor the 2021 financialyear
—O—  Cash dividend as % of profit attributable amountedto HK$4.06 per share,anincreaseof 23.4%yearon-year
to equity shareholders
Final dividend per share To create higher returns for our shareholdersand sharethe resultsof our
(HKD) operatinggains,after givingfull considerationto the/ 2 Y LJI pfoit&abdity,
38.0% 2.43 cash flow generation and future developmentneeds, in the three-year
1.76 ' period from 2021, the profit to be distributed in cashfor eachyear will
gradually increaseto 70% or above of the profit attributable to equity
shareholdersof the Companyfor that year The Companywill strive to
createmore valuefor shareholders
2020 2021

Notes: 1.The base of the Company's profit distribution is the profit attributable to equity shareholders under IFRS
2. Dividends will be denominated and declared in Hong Kong dollars, of wiltérédividends will be paid Renminbj and the conversion rate will be calculated based on the average central parity rate

between Hong Kong dollars aménminbi yy 2 dzy OSR 06& GKS tS2LJ SQa .yl 2F /KAyl Ay GKS 655 @@TAEM)SAséﬁQrStea?nmoUnSeménﬁ_ iKS
will be made before the AGM as regards the specific amount; dividends for Hong Kong shares will be paid in Hong Kong dollars 5



Information and Communications Sector Has Ample Room for Growth 2\ =@

\-// China Mobile
A new wave of technological revolution and New-generation information technologies have integrated into the
industry transformation has emerged SO2y2Yeéx a20AS0e FyR LIS2L) SQa f A0St AK22R

G/ 2yySOGADGAGRY O2YLIMziAy3 F2NDS YR FoAf A-inligenK | @

transformation of the whole society in the thriving digital economy

wWS@Sydz2S 2F / KAYIFI Q& AYyTF2NXIFGA2Yy &SNIAANISSG AdyARdE (2N / KAYF Qa O2 YLJdzi Ay 3

(RMBTTil) (RMBBIl)
CAGR CAGR
14.4% 25% > 1,000

2021E 2025F 2021E 2025F

Note: The data above is sourced from the MIIT and the CAICT

16



Set the Development Goal of Becoming a Wedlkss Information @ th E 183

1 1 1 R China Mobile
Services and St¢ech Innovation Enterprise
New positioning:A world-class information services and stch innovation enterprise >
Drive
Build a new infrastructure
world-class enterprise
T M IS (ST N Systematically create new information infrastructure centering around
a cyberpower, Digital China and a smart society
5G, computing force network and smart mieind platforms
Promotedigitalisedand intelligent transformation and Accelerate therealisationof ubiquitous network, omnipresent computing force and

achieve highquality development . . .
omnipotent intelligence

Transformation and upgrade scaleased and Reforms and innovation
value-oriented business operating system Synergetic and efficient business operating system

Integrate
new elements

Boost the integration and application agfiformation technologyand data
Develop a new growth model driven hgigitalisationand intelligence and
build a flourishing digitalintelligent industry ecosystem

Digitalisation
Capability
Vitality

Convergence
Integration
Collaboration

Instigate
new momentum

a¢KNBS OKly3Saé o6OKly3asa Ay odzarySaaxz v Ny Deepepire NGuNEanakd ingovation of information technology
GCKNES Y Sa RANSOUAZYAE 6ySe AYFNIAUNIOLdNEZ Y blanpfemnbadridrmitiof tetAnohY e economy, society and people's livelihoods
I yS¢ AYyF2NX¥IFGA2Y &SNBAOS aeadsSYy 2F 6 /2yySOGAagaie b 02 YLz 2NDS (e G B & fimiim et - ;
based on BG + computing force networkmartmichend platiorm D&AIdY fe digitPmddtrny & bldhbiettheligitalisation of industries
Nurture new industries, new landscapes and new modes of information services

G/ dzZAG2YSNE YIENRITE£06 Nb NJ S.0dzdOA Y0wSEaa¢ YINGLSeh YOI N| SG obo

New strategy China Mobile becomes a woridlass enterprise by building
I ReéylFrYAO &t 2¢SNK2dzaS¢ 17
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Executive Director & CEO
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Comprehensively Achieved 2021 Operating Targets @\ FEBE

\// China Mobile

As % of
service revenue

(RMB Mil) Change YoY

Service revenue 751,409
(oa/ dzai2YSNE YINJSG NBOSyssA34
of which: wireless data traffic 383,213

Hoal 2YSé YINJ SO NB@SydzS 100,508

of which: smart home valuadded
business revenue

oG, dzZAAyYySaaé YN]SO NB OIS yRass6

20,735

of which: DICT 62,284

of which: Industrycloud 19,227
NoabSégé YIENJSG NBISyYy dzS 30,331
of which: international business 13,288

digital content 16,760

8.0%

1.4%

2.0%

20.8%

33.1%

21.4%

43.2%

109.6%

34.2%

20.1%

47.1%

100.0%

64.3%

51.0%

13.4%

2.8%

18.3%

8.3%

2.6%

4.0%

1.8%

2.2%

19



G/ dza (0 2 Y S N&tale Bxpardidin &ithh Value Uplift

G/ dzad2YSNE YINJSI

(RMB Mil)

490,748 483,434
476 966
. I 4% I
2019 2020 2021

Mﬁbﬁé&ly’stdnﬁers m 5G package customers

(Mil)
950 942 957
\ /
387
3.0 165

2019 2020 2021

A -
&Q $EF

Mobile ARPU

(RMB/user/month)

48.8

49.1 47.4

/'

3.0%

~

-3.5%

2021

2020

2019

Significant 5Graction

5G package customers
penetration rate 40 . 4%

A 229pp
5G ARPURMBSZ.8
A 75% “amie

Integrated operation yielded
notable results
Customers with
190vii A 112vi

integrated benefit products
RvB O 8Bil A 18%%

Benefit income

Deepened the integration and expansion of 2H2C and 2B2C,

with enhanced customer loyalty

Developed three major brands and heartwarming services, with

highercustomersatisfaction

@oa

Healthy and orderly
market environment

Improvements
in both speed
and quality

Universal
coverage
Policy

requirements Tariff reduction »

to benefit
customers

Targeted tariff
reduction

Rational and regulated competition
to drive industry-wide value uplift

Industry
self-discipline

20



Gl 2YSé

Gl 2YSé YI NJ S
(RMB Mil)
100,508
83,208
69,323 /
/ 20.8%
20.0%
2019 2020 2021

Leadership in broadband services,

driven by quality

OLT equipment gigabit platform capacity
in the urban areas of cities/ counties 100)/0
OLT equipment gigabit platform capacity

in villages >8 O%
Industry-leadingcustomer satisfaction for household
broadband installation and repair services

Leadership in TV services,

driven by content

167 v A 2657wmi

Mobaihe
customers

Revenue RMB 18.%” A 304 %

NB @ S WdaSehold broadband customers

(MilZ

——0O-—Mobaihepenetration rate

218

2020 2021

Y | x -gigabit network
+

cloud -ed v h g
service suite

D+ O

dssol fdwlr

Stlbnb\ﬂro@tﬁl Momentum with Increased Scale and Revenue

2

D\ PEBH

China Mobile

Household broadband blended ARPU

(RMB/user/month)

2019 2020 2021

Leadership in smart home services,

q Vv

driven by applications

A 11 %

Customers deploying
S{fnart home network

Customers using home
security services

A 1647%

Customers using smart
remote controls

A 1322%

HDICT (Home data, information and
communications technology
solutions) leading showcases

134items

21



1 4

a .

G.dzarySaaé Y NJ S
(RMB Mil)
137,136
112,920 _-~
89,779
25.8%
2019 2020 2021

Corporate customers
(Mi) 18.83

13.84 —

2019 2020

2021

dzd A Y S & &Revenua Grohth Civar with Strong Momentum

NBE @Sy dzS

P\ BEBH

\// China Mobile

Industry-leading growth rate in

Industry clouds
(RMBBIl)

19.2

industry cloud

Selfdeveloped Joint SaaS
laaS PaaS an®aa$roducts >230types products >2 y 70@[395

Provide nationwide resources and capacii:(central resources) #1 (provincial level
resource pools) ¥ (edge cloud nodes)

al 1S TdzZ t dza S 27 convergences of cloudandnetwork, cloud and big
data, cloud and intelligence, and cloud and edge computing

Occupy a leading role in sedffirected product development20+products including cloud

main servers, cloud hardware and elastic public network IP; product technical capabilitie
stayed at the forefront of the industry

IDCrevenue
(RMBBI))

21.6
16.2 } l
.

2020

2021

Rapid increase in IDC revenue

Cabinets available High levels of
for external use 407 , OOOInitS technology, computing force, efficiency and security

Resource layout 4 (hotspot regionatentreg +3 (trans provinciatentreg +Xx
(provincialcentresand business nodes)

Customersieading Internet companies, government authorities, financial institutions, etc.

Integrating computing with network
Competitive advantages: >afe and reliable

Green and highly efficient

Nationwide localisedservices

Dedicated lines

RevenueRMBZ2 6. 4Bl A10.06

ICT loT

RevenuerMB14 .48 A35.26 RevenuerMB11.481 A21.3%

22



abSgce
abSsé YIN] S
(RMB Mil)
30,331
24,542
\22,598/
-7.9% 34.2%
2019 2020 2021
International 13.288 20.1%
business ’ 7
Digital
igita 16,760 47.1%
content
Int t
nerne 283 102.1%
finance

alrinodiveSPlanning with Visible Results

NBE G Sy dzS

International business

International/ Hong Kong, Macau and Taiwan roaming

services covered 64 locations with 5G coverin51
locations, leading the world

Partnered With4660perator customers

Hand in Hand Program covered users 3 Bil
globally

''LJANI RSR ySig2N)] RSLI 28YS8Syi
L

FUYF2NYEF GAZY
YIF2NXYI GAZY {Gl-éﬂ@'/ﬁ 1Ly F2GYSOMErR 2 v L A4 R

| AIKgl & X
over the world

Internet finance

Monthly
1 active A 1557%
customers

Credit purchase platform has become the largest offline
purchase by installment platform in China

Actively promoted use scenarios and encouraged innovative

practices for digital currency, and builtantralised
financial platform catering for the industry chain

7\ —
G FERE

Digital content

M Monthly active
customers across A 450 00
oonE all platforms

Continued to build a leading content ecosystem driven by sports

34Bil

Views of content related to
Beijing Winter Olympics across all platforms

Equity investment

103 %

Nurtured a digitaintelligent industry ecosystem via the dual
02 y y S O infudtyy + &agitad &

Equity investment income as % of net profit

23



Fully Drive the Construction of New Information Infrastructure; @\ BEB
Promote Development Driven by Ste@ch and Innovation

\// China Mobile

CAPE Xrwmesi)

1806 —

2020 2021 2022E
mm 5Grelated CAPEX

CAPEX structurew)

B Mobile communication networks & Transmission networks
I Business networks & support systemd@ Buildings & infrastructure and others

Note: CFNelated CAPEX mainly includes the direct investments of business network (including mobile clouds and businesslpladif); IT cloud and data
centres as well as part of the shared investments of the transmission networks and convergence engine rooms

Major CAPEX in 2022

A

5G

CEN

Smart
mid-end
platforms

5Grelated CAPEX will reaehout RMB11Mil.

A cumulativel.l mil5G base stations will be

put in use by yeaend (of which480,000will be
700MHz 5G base stations)

Achieve continuous coverage in urban districts,
counties, towns and villages, and effective

coverage in certain key areas, developed village
key buildings and venues

CFNrelated CAPEX will reaé&tiviB48bil

Respond to the national strategy of channeling
more computing resources from the eastern
areas to the western regions, it is expected that
a cumulativearound 450,000IDC cabinets will

be available for external use; accelerate the
deployment of hotspot central clouds and build
edge clouds according to market demand.
Expect to commission a cumulativé60,000
cloud servers

Optimisemid-end platform operation,
strengthen its efficiency, convenience and
effectiveness

Smoothen the ecological cycle, promote the
extensive application of capabilities and build an
Aaa® éecosystem for development

A Guided by the national strategy and

A Focus on strategic platforms and

R&D investment
(RMBBI)

~19.0

18.6

2021 2022E

the development needs of the
industry chain, establish an
innovation consortia with industry
partners to achieve critical
technological breakthroughs and
develop original technologies

LINE RdzOG & OSYy dSNRAy3
infrastructure, new elements and
YyS6 Y2YSyihdzyész G2
research and continuously enhance
the key capabilities adigitalisation
and intelligence

24
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Continue to Strengthen Product Development Capabilities and @\ HEB

Enhance Management Using Scientific Approaches

§

Products with over
100 mil customers

"1 & B B =

10 products

Mobile authentication
ranked first in the industry

oo . .
Video in terms of penetration rate
MIGU  connecting &l ¥ R MIGO 139
video tones Duohac Music  Mailbox
e
% y M =&
ey . .& % 8 e BAVAE
Benefit g éand b and-Colour &+ ¥ R
products * 2 7\ SYEaybE LINAYy GeélffSaé

Yaegsv O @R

Key products Super SIM 5Gmessaging  Cloud VR Cloud games
Accelerate development % A\ .r'." @
e O Y W

Cloud YR

! ﬁ, Precise_ . 5Gsmart cloud
Video N SAf

fosityrO S£amination halls

Fully utilise the functions of
Product Management Committee

[ Accountability of ]

Product lifecycle management
product managers

[Closed loop management]af

[ CHBN fubsuite product portfollo] competitor benchmarking

FulHledged intelligence
Digitakintelligent
empowerment

Management
using .

scientific |
approaches

All-round issue classification
Targeted policy
Implementation

s
e
-

Companywide collaboration

Fulkprocess refinement
Job allocation and collaboration

Formulation of standards

Dual emphasis on sellirect research and cooperation
Establishing a scientific management system

¥/ ChinaMobile
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Actively Fulfilled Corporate Responsibility arfget Benchmarks for @ @B
ESG Performance \Z' China Mobile

Made contribution towards peaking carbon Fought against Covid9 with smart technologies Furtheroptimised corporate governance
emissions and achieving carbon neutrality A Made full use of 5G, big data, Al, and other mechanism of the Company
_ . , , network information technologies to build a A Adhered to the policy of board member
A zgtr)tl:zze;jet:fngéﬁeNIEer&(terrzgﬁhr;ig/lnoglllaen strong defense against COVID diversity and ensured the independent non
N pa . A oa L A . executive directors contribute their respective
@& LyR SaidtotAaksSR I yS&s [RSeGredamedsnty tatec@sniunications and eipe:;‘rl]ce P expertise') tie their respectiv
based on three aspects of energy and six green network security
Initiatives A 1 aSR RNRySa (i alitdlétinses f A4K | & KAIK o R
A . _ aldtdraz2yé (G2 aS0dNB SYSNBESydez Yoo kY dzSaROr @R 2 R LI SYS)yd Uk
Conducted further research into energgving A Created a healthy and safe communications Escort Plagt
technology in the network and applied the environment
outcomes to the business; promoted the R ~ oA e _ . A LYL SYSViiSR &/ 2YLX AFVOS 93
green transformation of the network structure LYLX SYSy U sntelligers ildge U | adhered to com?gfliant operation and extended)
advanced lowcarbon development and A Injected intelligence and empowered the
con;nbute to s_,ome:)yxmde effortfs_ t? reduce modernisationof agriculture and of rural areas
carbon emissions by means of information " " . .
technol y based on the "1+3+X" network plus rural Strengthened risk and internal control
echnology revitalisationmodel
management systems
Supported coordinated development across
Total energy consumption per unit of regions A Actively enhance_d _risk det(_ection ability and risk
telecommunications business A Promoted the regional coordination of control through digital and intelligent means
Decreased by 22.1% YoY networks and resources, the sharing of high

quality products across regions and the layout
of scientific and technological innovation, also
seized the opportunities arising from digital
economy to facilitate the higiquality and
coordinated development

l 61 NRSR & ¢ KSL OB 2 pCogpfraliedGh\emance Asia and
(i K §SGoCorporate AwardsTitanium Award Winne¢ 06 & ¢ K S

l 4 4

aaéfj 26



Key initiatives

A

Focus on principal businesses to enhance
market position in information services
market

Focus on capabilities to foster new
information service system

Focus on products to build up capital of valut
oriented operation

Focus on quality to boost efficiency and
effectiveness of development

Focus on reforms to stimulate internal organi
growth momentum of the enterprise

Focus on security to strength risk prevention
and control

Strive to Create Greater Value in 2022

P\ BEBH

\// China Mobile

Favourablegrowth in service revenue and net profit

G/ dza G 2 Y S NEoliovi fNddStian

A Net addition of 130 mil 5G network
customers

A Stable and healthy growth in mobile ARPU

G. dz& A y S a & enhavide NJyeSulke growth

Gl 2YSé  YAuNGSHIue

A Net addition of 20 mil household
broadband customers

A Favourablegrowth in household
broadband blended ARPU

GbSg¢ YIANGSrite breakihrough

A Net addition of 3 mil corporate customers

A Become a firstier player in the mobile
cloud industry

A Promotion of 5G industry applications at
scale

A Significant revenue growth

A Significant improvements in the quality
of development and customer loyalty

Actively explore a new model of valueriented operations

Accelerate the transition from providing "connectivity and data traffic" services to providing

"connectivity, computing force and ability” services

__________________________________________________________________________________________________
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O 3 Financial Performance

Mr. LIRonghua
Executive Director & CFO
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Financial Highlights

(RMB Mil)

2020

2021

)

B E 250

China Mobile

Change Yo

Operating revenue
Telecommunications service revenue
Sales of products and other revenue

Operating expenses

Profit from operations

Interest and other income

Income from investments
accounted for using the equity method

EBITDA

Net profit

768,070

695,692

72,378

655,336

112,734

14,341

12,678

285,135

107,843

848,258

751,409

96,849

730,295

117,963

16,729

11,914

311,008

116,148

10.4%

8.0%

33.8%

11.4%

4.6%

16.7%

-6.0%

9.1%

1.7%

29



Revenue Growth Overview: | | @ vEBH
Revenue Related to Business Transformation Continued to Increase N Chinaihe

Breakdown of revenue growth of Breakdown of revenue growth of
telecommunications serviceg by business telecommunications serviceg by CHBN
+1.0pp +19pp +5.2pp +0.2pp -0.3pp - +8.0% +0.9pp +2.5pp +3.5pp +1.1pp +8.0%
(RMB Mil) (RMB Mil)
751,409 751,409
161 2,619 196 I 7,733
695,692 — 5923 o1 695,692 I 24,216
7180 13,422 ' 6,468 17,300
2020  Wireless Wireline Applications SMS  Voice  Others 2021 2020 G/ dza (2 YSINEZ2 YSé . dza Ay SampeSsé 2021
data  broadband & & market market market market
traffic information  MMS
services
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Cost Control Overview: Maintaining Good Cost Control &\ HEBH

\// China Mobile

(RMB Mil) 2021 Change YoY Major reasons / remarks
Operating expenses 655,336 730,295 11.4%
A Mainly caused by accelerated construction and commissioning of new information
Network operation and infrastructure and increased investments to support business transformation
p 206,424 225,010 90% A Among which, maintenance and supporting expenses amounted to RMB4i87.1
Support expenses up by 16.4%; energy consumption expenses amounted to RMBBG6dawn by

2.1%

. A The scale of assets increased due to accelerated network upgrades and
Depreciation and Pg

i ] 172 401 193 045 120% business transformation
amortisation ’ ’ A Adjustments were made to the residual value rate of certain assets
Employee benefit and A in the fi
0 More resources were spent on R&D talents in the fields of 5G and AICDE, and
related expenses 106,429 118,680 11.5% YEyr3SySyd artSyda F2N) GKS GodaArySaaé yR &
R _ 0 A Mainly benefited by enhanced online sales capabilities resulting from
Se"mg expenses 49’943 48’243 34 A) accelerated transformation of sales channels

A Handset sales grew significantly as 5G handsets were available with more
Cost of prOdUCtS sold 731 100 96,083 314% varieties and at more affordable prices
: 0 A Increased investments in R&D and innovation but strictly controlled
Other operatlng expenses 47!039 49’234 47 /0 administrative and business entertainment expenses

of which: Interconnection 19,821 20,064 1.2%
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Profit Overview:
Profit Continued to Increase

EBITDA

(RMB Mil)

285.135 311,008

2020 2021

—O—  EBITDMargin

—(O——  EBITDA / telecommunications service revenue

A\ 3
\OFitic

§

Net profit

(RMB Mil)

116,148

107,843 7.7%
/

2020 2021

—O—  Basic earnings per share (RMB)
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Cash Flow Overview:
FavourableCash Flow

Net cash generated from operating activities
(RMB Mil)

307,761 314,764

/
2.3%

2020 2021

A\ 3
\OFitic

§

Free cash flow
(RMB Mil)

127,127 131,184

3.2%

2020 2021

Note: Free cash flow = net cash generated from operating activitiagital
expenditure incurred
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Capital Structure Overview: & PEBH
Stable and Healthy Capital Structure N ChinaMoble

(RMB Mil) 2020.12.31 2021.12.31
{ KI NBK2f RSNXa Sljdzide 1,148,916 1,206,350
Debt T T

Total bookcapitalisation 1,148,916 1,206,350
Liabilitiesto-assets ratio 33.3% 34.3%
Cash & bank deposits 334,777 342,201

S&P, Mood@: Corporate credit ratings are equivalent to China sovereign ratings
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[ 2y GAYydzS G2 {GAYdZ I GS 0KS [/ 2YLI Y gt A
High-quality Development \Z' ChinaMobil

Focus on forging capabilities and
building businesses that generate profitability;
targeted deployment witlcentralisedand
efficient operations

Strengthen integrated capital management
and diversifithe waysof capital operation;
further enhance value contribution

Strengthen management based on all elements, the
entire workflow and full cycle;
continue to improve assattilisationeffectiveness
and efficiency

Processptimisation rationalauthorisation
digital and intelligent empowerment;
promote refined, intelligent and efficient management
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