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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE?”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
China Brilliant Global Limited (the “Company”) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the “"GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

"=

Revenue of the Group for the six months
ended 30 September 2024 amounted to
approximately HK$48,551,000, representing an
increase of approximately 8.3% as compared
to the corresponding period of the previous
financial year.

The Group’s gross profit for the six months
ended 30 September 2024 was approximately
HK$7,849,000, decreased by approximately
HK$3,202,000 as compared with the same
period of the last financial year.

Profit attributable to owners of the Company
for the six months ended 30 September 2024
amounted to approximately HK$4,266,000 (for
the six months ended 30 September 2023:
HK$18,583,000 (loss) (restated)).

The Board does not recommend the payment
of any interim dividend for the six months
ended 30 September 2024.
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CONDENSED CONSOLIDATED STATEMENT BHGEESREMEE KSR
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 September 2024 BE-—FE-—mEAA=FHILNEA

The board of Directors (the “Board”) of the Company ARIEEE((EEE)EM AR
announces the unaudited consolidated results of the T&EMT%QT(’VZK/EIJ)QI—?
Company and its subsidiaries (the “Group”) for the six ~—PIEHA=+THIENEAZREE
months ended 30 September 2024 together with the #&GA¥4&  ERHEE_ZT =4
unaudited comparative figures for the corresponding [EEIRIZ REEZ L EHFTMOT ¢
periods in 2023 as follows:

Six months ended
30 September
BEAA=+HLAER

2024 2023
“EINE —ZT-=
Notes HK$'00_0 HK$’000
W 5 FiEx FHET
(Unaudited) (Unaudited)
(REERK) (REE%)
(Restated)
(&551)
Revenue g 25 3 48,551 44.820
Cost of sales HEMAE (40,702) (33,769)
Gross profit EF 7,849 11,051
Other gains and losses, net Hml s REBFE 102 (885)
Selling expenses weEmY (23) (14)
Administrative expenses BLGET (5,173) (13,549)
Finance costs BBRA o4 (249) (220)
Impairment losses reversed under  RIEBHEEHBEBER
expected credit loss model BEZREER 3,178 -
Profit/(loss) before tax MEBAEF(BE) 5 5,684 (3,617)
Income tax expense FE®mAx 6 (1,418) (823)
Profit/(loss) for the period from HEQSEBYAHRF,/
continued operations (& #8) 4,266 (4,440)
Discontinued operation ERILEEEER
Loss for the period from ERIEREEBHRA
discontinued operation EiE 7 - (21,215)
Profit/(loss) for the period B (BR) 4,266 (25,655)
Other comprehensive Hm2EBA /(BX):
income/(expenses):
Item that may be reclassified REAZEHIER
subsequently to profit or l0ss: BmZHA -
Foreign currency translation arising i /1 2 £ £
during the period ShEE B E 488 (478)
Total comprehensive HR2ERA(BE)
income/(loss) for the period M 4,754 (26,133)
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Six months ended
30 September
BEAA=+HLAER

2024 2023
—E2o@mE —EB-=&
Notes HK$’000 HK$'000
BT 2 FTiExT FTAT
(Unaudited) (Unaudited)
(RBERK) (REEX%)
(Restated)
(BE75)
Profit/(loss) for the period RTALTEGEFERSE
from continuing operations ERBAERN
attributable to: (Eﬁ?ﬁ) :
— Owners of the Company AIE TP 4,266 (4,440)
— Non-controlling interests = 3H BT a5 - —
4,266 (4,440)
Loss for the period from UTATELEBRLRE
discontinued operation ¥RXBAEE:
attributable to:
— Owners of the Company — KDREAA = (14,143)
— Non-controlling interests — FERES - (7,072)
= (21,215)
Profit/(loss) for the period RTALTEESER
attributable to: wH(BE)
— Owners of the Company - ARFEEBA 4,266 (18,5883)
— Non-controlling interests — FERER - (7,072)
4,266 (25,655)
Total comprehensive RTALTEESHA
income/(loss) for the period 2EBA(EBE)
attributable to: .‘@ﬁﬁ :
— Owners of the Company RREB A 4,754 (19,130)
— Non-controlling interests - 3H % #E 2% - (7,008)
4,754 (26,133)
Profit/(loss) per share from FEREXEBEREAL
continuing and discontinued RELEBEBRER
operations (B 1#8)
— Basic and diluted - EAREE 8  HKO0.29 cents  HK(1.28) cents
0.29& 1l (1.28) L
Profit/(loss) per share from BESEERSRERN
continuing operations (B518) HKO0.29 cents  HK(0.31) cents
— Basic and diluted —EAREE 8 0.297& (0.31) 81l
Loss per share from BRIEEEEEESR
discontinued operation B N/A~ HK(0.97) cents
— Basic and diluted - EXREE 8 FER (0.97) AL
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CONDENSED CONSOLIDATED STATEMENT OF B4R & B i Ak R &
FINANCIAL POSITION

As at 30 September 2024 REZFZPFENLA=1H
30 September 31 March
v I=caHeme— F =225
2024 2024
—EME —T_mE
Notes HK$’000 HK$'000
B & FiEx FET
(Unaudited) (Audited)
(REBER) (BE%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BERS 9 692 585
Right-of-use assets FREAE - 77
Intangible assets BRAE 10 793 839
Financial assets at fair value through % A FEEFABZE 2
profit or loss EREE 1 240,994 240,994
Total non-current assets FRBBELE 242,479 242,495
CURRENT ASSETS REBEE
Inventories FE 12 2,506 2681
Trade receivables & i B 3R 13 5,700 435
Loan receivables JE W E K 14 M 10,491
Prepayment, deposits and other BRRE &R
receivables H fth & Y SR8 163 1,391
Amount due from an former associate J& it — B AT E & A7 2
A 15 1,184 1,235
Amounts due from related companies & U B B A 7] 2 718 15 83,989 85,986
Prepaid tax BRBE 30 30
Cash and cash equivalents e kBReEED 20,774 15,248
114,387 117,497
Non-current assets classified DERFHELE
as held for sale FRBEE 16 - 5,200
Total current assets RBEELRE 114,387 122,697
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30 September 31 March
hWA=+H =A=+-8
2024 2024
—E-ME —TE-E
Notes HK$’000 HK$'000
Bt 3 FiEx FATT
(Unaudited) (Audited)
(RBER) (E&E%)
CURRENT LIABILITIES REBAEE
Trade payables &R K 17 758 575
Other payables and accruals Hth 58 R JERT IR 3,142 3,851
Contract liabilities AHAE 18 - 4,314
Amounts due to related companies &+t B & A B 2 718 15 2,800 10,273
Amounts due to directors ERNEEZRE 15 19,914 20,158
Lease liabilities HEEE - 65
Tax payables PR BEE 1,406 1,864
Total current liabilities RBAELEE 28,020 41,100
NET CURRENT ASSETS REEERE 86,367 81,507
TOTAL ASSETS LESS CURRENT B EMERAHEM
LIABILITIES 328,846 324,092
NET ASSETS EEFE 328,846 324,092
EQUITY =
Share capital &N 19 145,724 145,724
Reserves fE 183,122 178,368
TOTAL EQUITY U 328,846 324,092
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CONDENSED CONSOLIDATED STATEMENT OF fHAGZEEREER
CHANGES IN EQUITY

For the six months ended 30 September 2024 R EFEAA=FHIE A
Attributable to owners of the Company
ELLVBHEIN
Foreign
Share  currency Share Capital Share Non-
Share  premium  tranglation option Merger  contribution award  Statutory Accumulated controling
capital ~account  reseve  resene resene  resene resenve  reserve fund losses  Sub-otal interest Total
B ABEX  BRE BREN  RBED  HEGE

k% iRE [{] i oHRE i i B¢ itER M kERER i
HKS000  HKS000  HKS'000  HK$'000 HKS000  HKS000  HKS'000  HKS'000  HKS'O00  HKS'000  HK$'000
TR TEx  TEm TER TR TEn  TEm TR TEx  TEm TER
(Notea) (Noteh) (Note ) (Noteg) (Notef) (Noteg)
(Hita) ) (K (Wie  (HE) (W)

At 1 April 2024 fauditeq)

145724 52351 (191 32464 36004 7B 20503 1894 (186800 324092 - 4R
Profitfor the period A
(unaudited) = = = = = - - - 4266 4,266 - 4266
Other comprehensive ~ HREM2EHA:
income for the period:
Exchange difference on
ranslaton of foreign
aperations (unaudited) - - 48 - - - - - - 488 S 488
Total comprehensive income:
for the perod (unaudited) = - 488 - - - - - 4,266 4754 - 4754
At 30 September 2024 “3ZRERR
(unaudited) SHR(REER) w574 5285M (1403 32464 360084 78 20503 1094 (182534 328846 - 8846
At 1 Apri 2023 faudited)
145,724 523511 4 32464 - 37793 & - A%y 18219 30780 49059
Merger accounting
restatement = = 3% = 39 = = 1150 16007 17,108 = 17,108
Asat 1 Apr 2023
(rstated) 5724 5361 K7/ A R - 1150 (o5 3382 30,760 06,162
Loss forthe period BnER(REER)
(unaudited) S S S S S S S S (18583 (18583) (101 (25659
Other comprehensive ~ HREHZEER:
loss for the period:
Exchange difierence on
Hranslaton of foreign
operafions (unaudited) - o (541) S S S o S o (547) 69 (478
Totel comprehensive loss for
the period (unaudited) - - (541) - - - - - 18583 (19.130) (7,008 26,133
A0 September 2023 W=BZZEAA
(restated) S+A(8ER) 5724 5361 (B9 2464 R HR - 1150 (23830 16232 R 2002
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (Continued)

Notes:

(@) Share premium account

Under the Companies Law (2001 Revision) of the Cayman
Islands, the share premium account of the Company is
distributable to its shareholders provided that immediately
following the date on which the dividend is proposed to be
distributed, the Company will be in a position to pay off its
debts as they fall due in the ordinary course of business.

(b) Foreign currency translation reserve

Foreign currency translation reserve represents exchange
differences relating to the translation of the net assets
of the Group’s foreign operations from their functional
currencies to the Group’s presentation currency (i.e. Hong
Kong dollar (“HK$") which are recognised directly in other
comprehensive income and accumulated in the foreign
currency translation reserve. Such exchange differences
accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the

foreign operations.

(c) Share option reserve

The share option reserve comprises the fair value of
share options granted which are yet to be exercised.
The amount will be transferred to the share premium
account when the related options are exercised, and will
be transferred to accumulated losses should the related

options expire or be forfeited.

(d) Merger reserve

The merge reserve represents the acquisition of a
subsidiary and disposal of subsidiaries under common
control and the acquisition is accounted for by applying
the principles of merger accounting in accordance with
Accounting Guideline 5 Merger accounting for Common

Control Combinations.

(e) Capital contribution reserve

Capital contribution reserve represents Mr. Zhang
Chunhua, a director and substantial shareholder of the
Company, had accepted a promissory note issued by the
Company with terms of promissory note in favor to the

Group.
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Continued)

Notes: (Continued)

()

Share award reserve

Share awards reserve represent cumulative fair value of
services received/receivable from employees measured
at the date of grant under the CBG Share Award Scheme
adopted on 20 March 2024.

Statutory reserve fund

Pursuant to the relevant laws and regulations for business
enterprises in the People’s Republic of China (the “PRC”),
a portion of the profits of the entities which are registered
in the PRC has been transferred to the statutory reserve
fund which is restricted as to use. When the balance
of such reserve fund reaches 50% of the capital of that
entity, any further appropriation is optional. The statutory
reserve fund can be utilised, upon approval of the relevant
authority, to offset prior years’ losses or to increase
capital. However, the balance of the statutory reserve
fund must be maintained at least 25% of capital after such
usage.
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CONDENSED CONSOLIDATED STATEMENT OF BHEEHRESRER
CASH FLOWS
For the six months ended 30 September 2024 BE—FE-MFEAA="+HI~EA

Six months ended 30 September
BEAA=1+HLAEAR

2024 2023
—EME B4
HK$’000 HK$'000
FiEx FET
(Unaudited) (Unaudited)
(RBER) (REEZ)
(Restated)
(BE7))
Net cash generated from/(used in) E&;EFEHMEB (A RS
operating activities B 6,537 (28,208)
Cash flows from investing RETZHZRERE
activities
Bank interest received BEURERTTH B 36 40
Proceed from non-current asset DERBELEZERDEE
classified as held for sale FT{8 3 IE 5,200 S
Purchases of property, plant and BAVE BERSRE
equipment (199) _
Net cash generated from investing R & EHFMEHEBHE
activities 5,037 40
Cash flows from financing MEFHZ2RERE
activities
Interest paid BAF S8 (249) (220)
Repayment of lease liabilities EEHEAR (65) (506)
(Repayment to)/advance from directors ({838),/ REEEZ B3 (244) 19,600
(Repayment to)/advance from related ~ ({E38) /REBEH A r 2 X
company (5,476) 8,913
Net cash (used in)/generated from R & EE () FiB
financing activities ReFE (6,034) 27,787
Net increase/(decrease) in cash ReRBRLEEMEM
and cash equivalents (R 28 5,540 (381)
Cash and cash equivalents at REEHDz2RER
the beginning of the reporting ReESEYD
period 15,248 46,886
Reclassification to assets ENSEEFEABELE
classified as held for sale BE - (32,582)
Effect of foreign exchange rate EREE s Y EFE
changes, net (14) (28)
Cash and cash equivalents atthe RBEHRZHER
end of the reporting period ReESED 20,774 13,895
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Notes:

ORGANISATION AND PRINCIPAL ACTIVITY

The Company is a limited liability company incorporated
in the Cayman Islands. The address of its registered office
is Century Yard, Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, the Cayman Islands. The
address of its principal place of business in Hong Kong is
DD125, Lot #1998 R.P. & others, Shek Po Road, Ha Tsuen,
Yuen Long, N.T, Hong Kong. The Company’s shares are
listed on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The principal activities of
the Company and its subsidiaries (the “Group”) are trading
of gold and jewellery products, property management
and value-added services and money lending and related
business.

BASIS OF PREPARATION

The Group’s unaudited consolidated results have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA") and accounting principles generally accepted
in Hong Kong. In addition, the unaudited consolidated
results include applicable disclosures required by the
Rules Governing the Listing of Securities of GEM of
the Stock Exchange (the “GEM Listing Rules”). The
measurement basis used in the preparation of the
unaudited consolidated results is the historical cost
convention, except for certain financial instruments
which have been measured at fair value at the end of the
reporting period. These unaudited consolidated results
are presented in Hong Kong dollar which is also the
functional currency of the Company and all values are
rounded to the nearest thousand except when otherwise
indicated. The Group’s major subsidiaries are operated in
the People’s Republic of China (the “PRC”) with Renminbi
(“RMB”) as their functional currency.

The accounting policies applied in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 31
March 2024, except that the Group has adopted a number
of new and amendments to HKFRSs, which are newly
effective for the period under review.

o i :
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BASIS OF PREPARATION (continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
annual period beginning on or after 1 April 2024 for the
preparation of the Group’s condensed consolidated
financial statements:

Amendments to Classification of Liabilities as
HKAS 1 Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments to Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback

The application of the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial positions and performance for the current and
prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Non-current assets held for sale and discontinued
operations

Non-current assets are classified as held for sale if their
carrying amount will be recovered principally through a
sale transaction rather than through continuing use and a
sale is considered highly probable. They are measured at
the lower of their previous carrying amount and fair value
less costs to sell.

An impairment loss is recognised for any initial or
subsequent write-down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent
increases in fair value less costs to sell of an asset, but
not in excess of any cumulative impairment loss previously
recognised. A gain or loss not previously recognised by
the date of the sale of the non-current asset is recognised
at the date of derecognition.

Non-current assets are not depreciated or amortised while
they are classified as held for sale.
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BASIS OF PREPARATION

Non-current assets held for sale and discontinued
operations (Continued)

Non-current assets classified as held for sale are presented
separately from the other assets in the consolidated
statement of financial position.

A discontinued operation is a component of the entity that
is part of a single coordinated plan to dispose of such a
line of business. The results of discontinued operations
are presented separately in the consolidated statement of
profit or loss and other comprehensive income.

The adoption of these new and amendments to HKFRSs
had no change in significant accounting policies and no
significant effect on the financial results of the current
period. There is no prior period adjustment required.

The Group has not adopted or early adopted the new
and amendments to HKFRSs which are relevant to the
Group that have been issued but not yet effective in the
preparation of these unaudited consolidated results. The
Group is currently assessing the impact of these new and
amendments to HKFRSs upon their initial application but
is not yet in a position to state whether they would have a
significant impact on its results of operations and financial
position. It is anticipated that all of the pronouncements
relevant to the Group will be adopted in the Group’s
accounting policy in the accounting periods when they
first become effective.

The unaudited consolidated results have been reviewed by
the audit committee of the Company (“Audit Committee”).

RBEE W

BIFHEXRRBEERCKLER
BER W)

DEBFBELHENERDEER
BEUBRARTEAMEES
GERI

ERILEEEBDERBRIEESE
BOE—BHATE D - BEK
LEEXBOXENERAEEA
sEREMEAKREREBLY -

RMZEHTRBETEERE
BEENYEBEANEGABREE

BHAHENMBEEELTBEBEXN
TE - BAFLEEHHAER -

RREZEREFERGAELER
AEEYERARIERRANER
SEEMCHEMEMRERZH
FIREETEBMBHRELED - K
SEREFEERERZEH R
BIETERRNBRELNZZE
MM R REFEE X T A] RGBT &
BRBHREEANGTHEEEER
RUBRRBEREATE - BH
HEARBERORABERAESHERER
AN EFHEEAKREN G
B R o

AEERGEEECHARTRK
ZBe((#%%ZB8g)EM-

2024F R | BIEBBEBRBRAT 13



REVENUE AND SEGMENTAL INFORMATION

Revenue represents the net invoiced value of goods sold
and services rendered during the period under review.

The Group’s operating activities are attributable to four
operating segments focusing on trading of gold and
jewellery (“Gold and Jewellery Business”), money lending
(“Lending Business”), property management services
business (“Property Management Services Business”)
and fintech business (“Fintech Business”). These
operating segments have been identified on the basis of
internal management reports prepared in accordance
with accounting policies conformed to HKFRSs, that
are regularly reviewed by the executive directors (the
“Executive Directors”) (being the chief operating decision
makers of the Company). The Executive Directors
review the Group’s internal reporting in order to assess
performance and allocate resources. Particulars of
the Group’s reportable segments for continuing and
discontinued operations are summarised as follows:

Continuing operations

o Gold and Jewellery Business
. Lending Business
. Property Management Services Business

Discontinued operation
. Fintech Business

On 5 October 2023, the Group completed to dispose
of the 3,794 ordinary shares in Brillink Holdings Limited
(“Brillink Holdings”) to Mr. Zhang Chunhua (the “Disposal”).
Brillink Holdings is an investment holding company and
through its operating subsidiaries (collectively referred to
as “Brillink Group”), is principally engaged in the Fintech
Business in Republic of Kazakhstan (“Kazakhstan”). Upon
the completion of the Disposal, the Group has lost of
control in the Fintech Business. Accordingly, the Group
did not carry on Fintech Business since 5 October 2023.
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REVENUE AND SEGMENTAL INFORMATION 3. KR 5 BER @
(Continued)

The following is an analysis of the Group’s revenue and AEBZzREERIREBITN
results from operations: T
Property
Gold and Management
Jewellery Lending Services
For the six months ended 30 September 2024 Busi Busi Busi C lidati
2R NEER
BE-S-MEAR=+ALRMEA REEHR BEER [ ES] At
HK$°000 HK$°000 HK$’000 HK$'000
TER TEx TET TET
Continuing operations RRBEER
REVENUE &
External sales IhEpEE 40,472 311 7,768 48,551
RESULTS 5
Segment results profit PHEERT 3,204 218 5,672 9,154
Unallocated income RABMA 21
Unallocated expenses FRAERAX (3,242)
Finance costs BIBMA (249)
Profit before tax BB AR 5,684
Property
Gold and Management
Jewellery Lending Services
For the six months ended 30 September 2023 Business Business Business  Consolidation
EeR MEER
BE-Z-=fhA=+BL~ER KEEB BEES RE%EB A&t
HK$'000 HK$'000 HK$’000 HK$’000
FER TET TEL AT
(Restated) (Restated)
(BE3) (E3))
Continuing operations REREEE
REVENUE 8]
External sales SR HE 33,516 622 10,682 44,820
RESULTS ES
Segment results profit DEBEERF 171 419 7,252 7,842
Unallocated income AABEA -
Unallocated expenses ROBRRAX (11,289)
Finance costs BN (220)
Loss before tax B AIE 1B (3,617)
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REVENUE AND SEGMENTAL INFORMATION
(Continued)

Segment profit represents the profit earned from each
segment without allocation of central administrative costs,
certain other gains and losses, net, other expenses,
finance costs, certain impairment losses recognised under
expected credit losses model, net of reversal which not
included in segment results. This is the measure reported
to the Group’s management for the purposes of resource
allocation and performance assessment.

The segment assets and liabilities as at 30 September

2024 and 31 March 2024 are as follows:

BERDBER @

2 RPN AEE D BBERE 2 A - M
WESBEFRITEAA - & TEM
Wz o B 1R - HpS - BT
BRARBERBEREBEEARE
RzETHEREGBRED) QL
SPADEEAE) o WA RS
@E&i‘%iﬁnﬂﬁﬁzﬁgl%ﬁﬂi#&
ZatEAA -

R-E-mEAA=+AR-T=M
F=A=+-AZHWEERAR
mF -

30 September 31 March
2024 2024
ZEZMF —E-F
hA=+H =A=+—8
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(RBEZ) (BEZ)
SEGMENT ASSETS FEHEE
Gold and Jewellery Business BEERKEER 11,085 11,768
Lending Business BEEER 1,129 11,576
Property Management Services MEERRGED
Business 17,491 13,491
Segment assets DEAE 29,705 36,835
Unallocated assets RKOBREE 327,161 328,357
Total assets BAERE 356,866 365,192
SEGMENT LIABILITIES SEEE
Gold and Jewellery Business HEeRKEED 819 4,938
Lending Business BEEB 3 10,275
Property Management Services MEEEBRBEES
Business 2,937 3,294
Segment liabilities DEEE 3,759 18,507
Unallocated liabilities Ko aE 24,261 22,593
Total liabilities afE58E 28,020 41,100
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4.

REVENUE AND SEGMENTAL INFORMATION
(Continued)

For the purposes of monitoring segment performances
and allocating resources between segments:

. all assets are allocated to operating segments
except interest in an associate, financial assets
at fair value through profit or loss, amount due
from former associate, certain amounts due from
related companies, certain property, plant and
equipment, right of-use assets, prepayment,
deposits and other receivables and cash and cash
equivalents held by the respective head offices;
and

. all liabilities are allocated to operating segments
except certain other payables and accruals,
lease liabilities, certain amounts due to related
companies and amounts due to directors.

FINANCE COSTS

&), BERDBER @

REEDBRBEERED BED
&R :

. BREpE QB2 - BAF
EBEFABRSEZEBMEE -
FEYCRTEE & AR 2 FRE - B
TRKMEEARRER &
THE BEERRE &
AREEE  BEXKEA T2
Ko E fth JE MR IE LA )R & B
BRFAZHRERREE
B RBEEHDDE

ERENE R

. BETEMENKEARE
ARE - HEAR BETE
NEBARFAREMNE
EREN -HMEEEHS

EEEENH -

4.  BBRAE

Six months ended 30 September
BEAA=+HLEAREAR

2024 2023
—BME —E-=F
HK$’000 HK$'000
FiET FET
(Unaudited) (Unaudited)

(REE®K) (RIEE®R)

Continuing operations BEREER

Interest on loan from a director RE—RESHNERME

Interest on lease liabilities HEBEBNE

249 186
- 34
249 220
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5.

PROFIT/(LOSS) BEFORE TAX 5. MRBAEF (EE)
The Group’s profit/(loss) before tax is arrived at after RNEBBRBADER(BE) EMR
charging: TEFEZER:
Six months ended 30 September
BENALA=+HLAKEAR
2024 2023
—RMF —Eo=F
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEFZ) (REER)
(Restated)
(B &31)
Continuing operations BEREER
Amortisation of intangible assets 4 JiZ & £ # 54 56
Depreciation of property, plant and #1% - B & & &
equipment ZHE 106 263
Depreciation of right-of-use assets {# & &E 2 T & 77 461
Legal and professional fee FEREXER 359 4,906
Employee benefits expenses EERAMX 3,174 5,737
INCOME TAX EXPENSE 6. FIBHAX

Six months ended 30 September
BEARA=+HLEREA

2024 2023
—RMF B =
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEFZ) (REER)
(Restated)
(& Z31)
Continuing operations BRGEER
PRC Enterprise Income Tax FEMEREH 1,418 823

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two-
tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-
tiered profits tax rates regime of Hong Kong Profits Tax will
continue to be taxed at a flat rate of 16.5%.
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INCOME TAX EXPENSE (continued)

Hong Kong Profits Tax has not been provided as the
Group did not generate any assessable profits arising in
Hong Kong for the six months ended 30 September 2024.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

DISCONTINUED OPERATION

On 2 June 2023 (as supplemented by a supplemental
agreement dated 4 September 2023), the Group entered
into a sale and purchase agreement to dispose of the
3,794 ordinary shares of Brillink Holdings Limited, and
its subsidiaries, which is principally engaged in Fintech
Business.

The disposal of the Fintech Business is consistent with
the Group’s long-term policy to focus its activities on the
Group’s other operations. The disposal was completed
on 5 October 2023, on which date the Brillink Holdings
Limited and its subsidiaries has ceased to be a subsidiary
of the Company and has become financial assets at fair
value through profit or loss of the Company.

Fri8 8B X ()

HRAKERBE—Z-_NFNA
=+ B LERE A R &SRS E AR
BEREEZERD R - R &
ERBEBMEH 2 BE -

RIBFFECEMEHE (REMF
A REERBBRB MGG
TEMBARRMERRZHER
25% °

ERIEREER

RZEZ=F"AZB(KBHA
—E=FAANAMBRGEE
78)  AEEIHERENLES
AR AERARRENMB AR (E
ZREL BB ER) 13,7940 %
AR ©

HESBMMEEBRTAAEEET
REMEBHOREBRR - HEFHE
NZF-_=ZF+ARAZK B
Hie - BEERAR AR R EM B
RATBRARRNMBAR - I
ERRBANBRATFEEFABS
ZERMEE -

For the

six months

30 September
HENA=TH
IE7R1E A
2023
—E-=F
HK$'000
FET
(Unaudited)
(REEEZ)

Loss for the period HANEE

21,215)

ATATREERIERZE

EBHAER:
—ARREAA (14,143)
—JEE RS (7,072)

Loss for the period from discontinued
operation attributable:

— Owners of the Company

— Non-controlling interests

21,215)
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7. DISCONTINUED OPERATION (Continued) 7. ERLEREEREm

Loss for the period, which have been included in the
condensed consolidated statement of profit or loss and

other comprehensive income, were as follows:

BRFEEFABREA AR RE
fh2mEK R - FBEOT

For the six
months
30 September
HENA=1A
IEREA
2023

2=
HK$’000
FHET
(Unaudited)
(REER)
Revenue U&= 3,005
Cost of sales SHE R A (1)
Gross profit E7 3,004
Other income and losses, net Hofth g 25 T 5 18 % #R (1,701)
Selling, administrative and finance costs HE - TR RHFERA (22,518)
Loss before tax B 0 AT 5 18 (21,215)
Income tax expense FEHFAX =

Loss for the period from ERIEREXEBIHNEE

discontinued operation (21,215)

8. PROFIT/(LOSS) PER SHARE

The calculation of basic and diluted profit/(loss)

attributable to the owners of the Company is based on the

following data:

8. BRER (&E)
per share ARAEBEABRGLEBRERNR#

i (B 1R) TORIE AT B E

For the six months ended
30 September
BEARA=+HLEREA

2024 2023
—RMF —Eo=F
HK$’000 HK$’000
FEx FAT
(Unaudited) (Audited)
(REEXK) (lmE%)
(Restated)
(m&7))
Profit/(loss) for the purpose R EEREARRE S
of basic and diluted wH S (EB) BT 2 0%
profit/(loss) per share F,(&8)
Profit/(loss) for the year AAREBAEEARFE
attributable to owners wmF L (E8)
of the Company
— continuing operations — BEGCEER 4,266 (4,440)
— discontinued operation —BRIEEEER = (14,143)
4,266 (18,583)
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8.

10.

PROFIT/(LOSS) PER SHARE (continued)

8.

BRERN (BE)w

For the six months ended
30 September
BEALA=+HLKER

2024 2023
’000 ’000
TFig T &
(Unaudited) (Audited)
(RBEZ) (EE%)
Number of ordinary shares LAk EE
Weighted average number of REtEEBRERREHER
ordinary shares excluding S (BR)EAAZERR
weighted average number of MEFEHE - TRIER HQ
shares held for share award MERBFEFE KRG
plan for the purpose of basic BFHE
and diluted profit/(loss) per
share 1,457,239 1,457,239

The weighted average number of ordinary shares used are
same as those described above for the calculation of basic
profit/(loss) per share from continuing operations and the
basic earnings per share from discontinued operation.

As the Company’s outstanding share options had an
antidilutive effect to the basic profit/(loss) per share
calculation for the six months ended 30 September 2024
and 2023, the exercise of the above potential ordinary
shares is not assumed in the calculation of diluted profit/
(loss) per share. Therefore, the diluted loss per share is
same as basic profit/(loss) per share.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2024, the
Group acquired items of property, plant and equipment
with the amounts of approximately HK$199,000 (for the six
months ended 30 September 2023: nii).

INTANGIBLE ASSETS

No additions during the six months ended 30 September
2024 (for the six months ended 30 September 2023: nil).

10.
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11. FINANCIAL ASSETS AT FAIR VALUE 11. EAFEEFAEZSZEHM

THROUGH PROFIT OR LOSS BE
30 September 31 March
2024 2024
—ERoME —EZNEF
hA=+H =A=+—8
HK$’000 HK$'000
FEx AT
(Unaudited) (Audited)
(RIBEZ) (&%)
Unlisted equity securities LR AE FH 240,994 240,994
At the end of the reporting period, financial assets at fair RBEHRER - RRTFEBEFAR
value through profit or loss (“FVTPL’) are stated at fair H=(BEAFEEFABENZ SR
value. BENARFBEIK-
As at 30 September 2024 and as at 31 March 2024, the RZZE-ZMFEAA=Z+ER=T-N
fair value of unlisted equity securities represented the F=ZA=1+—8 " FELTRAE
Group’s equity interest in Brillink Holdings was referenced HNATEBEEERAEERNERE
to recent transaction price to determine the fair value. BHIERE - H2ERHHRSERE

ERFEE -

12. INVENTORIES 12. #FE&
30 September 31 March
2024 2024
—EZMF —T-WEF
hA=+H =A=+—8H
HK$’000 HK$'000
TFiEx FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
Finished goods Bl 2,506 2,681
Inventories are expected to be recovered within one year. FEEBRR —FRHKE -
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13. TRADE RECEIVABLES 13. EUWERR

An aging analysis of the Group’s trade receivables, net of AEBRKERFREESERR
allowance for credit losses, based on earlier of the invoice HERIBEEZAHRW AERA S
date or revenue recognition date is as follows: (AREERE)) 2R DTT -

30 September 31 March

2024 2024

—EZWF —E-mE

NAA=+A8 S =R E

HK$’000 HK$'000

FiET FHET

(Unaudited) (Audited)

(RIBEZ) (&)

Within three months =@AR 5,698 378

4 to 6 months MENEA 2 57

5,700 435

14. LOAN RECEIVABLES 14. FE U B =R

As at As at

30 September 31 March

2024 2024

R-ZB-MF R-ZTZpeE

AB=+A =A=+—8

HK$°000 HK$'000

FExT FHET

(Unaudited) (Audited)

(RIBEZ) (2= 1%z)

Loan principal BEREA® 3,836 14,132

Loan interest receivables FE W E A S 4 195

Loan receivables from lending BEEBZERER

business 3,877 14,327

Less: allowance for credit losses il : {5 & 5518 B & (3,836) (3,836)

Loan receivables, net B E S F 41 10,491
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14.

LOAN RECEIVABLES (continued)

The Group’s loan portfolio includes individual borrowers
and corporate borrowers. As at 30 September 2024, the
Group had a total of two outstanding loans amounting to
total outstanding loan receivables (before allowance for
credit losses) of HK$3,877,000 (collectively, “Outstanding
Loans” and each an “Outstanding Loan”) and allowance
for credit losses on loan receivables amounting to
HK$3,836,000 due by a total of two borrowers, of which
2 were corporate borrowers. As at 30 September 2024,
the largest and the top three largest borrowers in the
money lending business of the Company accounted for
approximately 99% and 100% of the total loan receivables
of the Company respectively. None of the Outstanding
Loans constituted a notifiable transaction of the Company
under the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

Amongst the 2 Outstanding Loans in the Group’s loan
portfolio as at 30 September 2024, (i) none of them were
secured by collaterals or guarantees; (i) 1 Outstanding
Loans amounting to total outstanding loan interest
receivables of HK$41,000 had a term of 45 days; and 1
Outstanding Loans amounting to total outstanding loan
receivables of HK$3,836,000 had a term of 1 year; (i) 2
Outstanding Loans amounting to total outstanding loan
receivables of HK$3,877,000 had an interest rate of 8%
per annum.

The maturity date, interest rate and structure (i.e. with or
without collateral) of the relevant loans were determined
based on the commercial interest of the Group as a
whole, with reference to, amongst others, (i) the risk level
of the loan (including but not limited to the availability of
collaterals and/or personal guarantees); (ii) the principal
amount of the loan; and (iii) the financial condition of the
borrower.
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LOAN RECEIVABLES (Continued) 14. EBWER @

EN SO B TG ERFAKR
HmrKRER(NREEEERE

The aging analysis of loan receivables (before allowance
for credit losses) based on initial loan commencement

date as set out in the relevant contracts is as follows: Al BR e DATEAE :
As at As at
30 September 31 March
2024 2024
R-T-ME RZTZWMF
hA=+H = =r5iE)
HK$’000 HK$'000
TiEx FHET
(Unaudited) (Audited)
(RBEZ) (&%)
Within 45 days 45K A 41 2,542
46 days to 180 days 46K 180K = 7,949
181 days to 365 days 181K £365K 3,836 3,836
Total @t 3,877 14,327

The aging analysis of loan receivables based on the

ERERE O PTE D E R Bk
=§4

maturity dates as set out in the relevant contracts is as IR DITWAT
follows:
As at As at
30 September 31 March
2024 2024
R-ZFZME R-ZTZpeF
hA=+H =A=+—H
HK$’000 HK$’000
TR FET
(Unaudited) (Audited)
(REEZ) (BEZ)
Not yet due oK #80 B 3,877 14,327
Overdue i H - =
Total A 3,877 14,327
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14.

15.

LOAN RECEIVABLES (Continued) 14. EBWERm@
An aging analysis of the Group’s loan receivables, net of REBEKERINKREESERR
allowance for credit losses, based on the loan drawdown ERZERIRERA B E) 2 Rk
date, is as follows: DT :
30 September 31 March
2024 2024
—BMF —E s
hA=+H =A=+—8
HK$’000 HK$'000
FiET FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
Within 45 days 45K 41 2,542
46 days to 180 days 46K 180K - 7,949
41 10,491
The Group does not hold any collateral or other credit RNEBEN B Z S ERIFHEAE
enhancements over these balances. RmkE s BIgmEE -
AMOUNT DUE FROM/(TO) FORMER 15. FE Ix ~(4¢) Ay B &/

ASSOCIATE/RELATED COMPANIES/
DIRECTORS

The amount due from former associate include loan
to former associate of approximately HK$7,722,000
(31 March 2024: HK$7,773,000) (before allowance
for credit losses) as at 30 September 2024 was non-
trade nature, unsecured and interest bearing at 6%
per annum and repayable on demand. The remaining
balances of approximately HK$1,396,000 (31 March 2024:
HK$1,396,000) (before allowance for credit losses) are
non-trade nature, unsecured, interest-free and repayable
on demand.

The amounts due from/(to) related companies were
unsecured, interest-free and repayable on demand.

The amount due to Mr. Zhang Chunhua with the amount
of approximately HK$19,600,000 (31 March 2024:
HK$19,600,000) was unsecured, interest-bearing at 2.5%
per annum and repayable on demand. The remaining
balance due to Ms. Zhang Chunping was unsecured,
interest-free and repayable on demand.
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16. NON-CURRENT ASSETS CLASSIFIED AS 16. S EAE(EHEXRRHEE
HELD FOR SALE

30 September 31 March
2024 2024
—RZMEF —ToME
hA=+H = A =35
HK$’000 HK$'000
FiEx FHET
(Unaudited) (Audited)
(RBEZ) (&%)
Unlisted equity securities IELERRAE H - 5,200
During the year ended 31 March 2024, the Group entered BE-Z-_WE=Z/=+—HILHF
into a sales and purchase agreement with an independent B AEEEBYE=HTUEE
third party to dispose certain shares in Brillink Holdings W UEESHERNSE TR
with the consideration of HK$5,200,000. 5+ {8 /5,200,000 7T °
The disposal was completed on 30 September 2024, HEFER_Z-_WNFAA=+H
FEK °
17. TRADE PAYABLES 17. BEFERX
An aging analysis of the Group’s trade payables, is as TEBEMABRROEROTAT :
follows:
30 September 31 March
2024 2024
—RMF —Z 4
hA=+H =A=+—8
HK$’000 HK$'000
TiER FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
Within three months =@AR 333 91
7 to 12 months tEZ+=fEA 384 =
Over 1 year Bl —F 41 484
758 575
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18.

19.

CONTRACT LIABILITIES 18. &HEE

30 September 31 March
2024 2024
—EZMF —T-WEF
NB=+H =H=+%+#—=H
HK$’000 HK$’'000
Fi#gx FHET
(Unaudited) (Audited)
(REEFZ) (& &E=R)
Advance from customers BFAR - 4,314
SHARE CAPITAL 19. BA
30 September 2024 31 March 2024
ZE2-MERR=4R ZZ-MF=A=1+—R
Number of shares Number of shares
RAHE {5 &8
’000 HK$’000 ’000 HK$'000
Fig FHET Tk THT
(Unaudited) (Audited)
(REER) (B&ERZ)
Authorised: EE:
Ordinary shares of HK$0.10 FREBEI0ET
(31 March 2024: HK$0.10) each ~ (ZZZME=A=+—
B:010B L) 2L @R 2,500,000 250,000 2,500,000 250,000
Issued and fully paid: BRTRME:
Ordinary shares of HK$0.10 FREBEI0ET
(31 March 2024: HK$0.10)each  (ZZ-WME=A=+—
A:0108m) 2 ERR
At beginning of period/year B8/ E 1,457,239 145,724 1,457,239 145,724
At end of period/year WX/ EXR 1,457,239 145,724 1,457,239 145,724
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20.

FAIR VALUE OF FINANCIAL INSTRUMENTS 20.

Some of the Group’s financial instruments are measured
at fair value for financial reporting purposes.

In estimating the fair value, the Group uses market-

observable data to the extent it is available. For
instruments with significant unobservable input under

level 3 of fair value hierarchy, the Group engages third
party qualified valuers to perform the valuation. The
management works closely with the qualified external

valuers to establish the appropriate valuation techniques
and inputs to the model. The management reports the
findings to the directors at the end of each reporting

period to explain the cause of fluctuations in the fair value.

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair
value at the end of each reporting period. The following
table gives information about how the fair values of these
financial assets are determined (in particular, the valuation
technique(s) and inputs used).

EMITAZAFEE

M BREM S - AKEIT D SR
TADRAFEEFE -

HFRIAFEER  AEERSEM
mSABESRE -  HAXNTEER
RE=ZFBTEATABEBEARK
BOTA AERESRESERSE
=R HEMETHE - EEFEZ
RARINBHEMBERRE @ B
BEGMERMRZEXZBAE -
EEENEREMRAEFERR
MR AREBERFEERBDZR
A -

AEEREEEER AT HE
ENSMEENATEE
AEEETFERAERSBEMR
WA EENE - TERTIAMD
AEEZSeREEATBEC
R B FA 14 (B4 1 12 41 A M) 0 8
£ o

Level 1 Level 2 Level 3 Total
- B E=E @i
HK$'000 HK$'000 HK$'000 HK$'000
T T A
Fair value hierarchy as at R-E-_MEHAA=+AH
30 September 2024 MATEEEBR
(unaudited) (REEERK)
Financial assets at FVTPL BATEEAAREN
SHEE
— Unlisted equity securities — — JFETIRAE % - = 240,994 240,994
Fair value hierarchy as at RZZE-MF=RA=+-H
31 March 2024 MATEEER
(audited) (&%)
Financial assets at FVTPL BRATEEFA
BRNeRERE
— Unlisted equity securities —kETRAES - - 240,994 240,994
The Group’s policy is to recognise transfers into and rEE ZBZ?ﬁ TR 8 S e
out of fair value hierarchy levels at the end of the date of ZEHRBEREHHIR 2 AL RE

the events or change in circumstances that caused the
transfer.

During the six months ended 30 September 2024, there
were no transfers between level 1 and level 2, or transfers
into or out of level 3.
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20.

21.

22,

FAIR VALUE OF FINANCIAL INSTRUMENTS  20.

(Continued)

Information about level 3 fair value measurements

EMIAEZAFEEMm

FHE=BATHEHEFENEN

Relation of significant

Valuation Significant unobservable inputs to
techniques unobservable input fair value

EXTTERBAE
& Rl EXTIBREGAE HENTEENRE

Financial assets ~ RATEETABEZ Market method

at fair value SHEE Liikops EHR5E
through profit or
loss

The reconciliation of fair value measurement of financial
assets at fair value through profit or loss is set out in note
11 to the consolidated financial statements.

Fair value of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial assets
and financial liabilities carried at amortised cost were
not materially different from their fair values as at 30
September 2024 and 31 March 2024.

EVENTS AFTER THE REPORTING PERIOD 21.

There was no significant events after the reporting period.

COMPARATIVE FIGURES 22,

Certain comparative figures have been restated to
conform with the disclosure requirements in respect of
the merger accounting for business combination under
common control set out in Annual Report 2023/24 note 3.
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INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 September
2024 (for the six months ended 30 September 2023: nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW
REVENUE

The Group’s revenue for the six months ended 30 September
2024 amounted to approximately HK$48,551,000,
representing an increase of approximately 8.3% as compared
to the corresponding period of last financial year. The
increases were mainly attributable to the (i) increase in
revenue from the Group’s Jewellery Business, wholesale
of golden jewellery products in PRC in amounting to
HK$6,956,000, set off with (i) decrease in revenue from
the Lending Business in amounting to HK$311,000; and (iii)
decrease in revenue from Property Management Services
Business in amounting to HK$2,914,000 during the period
under review.

COST OF SALES AND GROSS PROFIT MARGIN

Cost of sales of the Group increased from approximately
HK$33,769,000 (restated) for the six months ended 30
September 2023 to approximately HK$40,702,000 for
the six months ended 30 September 2024, which was
in line with the increase in sales for the period. As the
sales of the Jewellery Business are a significant part
of the Group’s revenue, which has a lower gross profit
margin, the overall gross profit margin decreased from
approximately 24.7% (restated) for the six months ended
30 September 2023 to 16.2% for the six months ended
30 September 2024.

OTHER GAINS AND LOSSES, NET

Other gains and losses, net, from approximately HK$885,000
(losses) (restated) for the six months ended 30 September
2023 to approximately HK$102,000 (gains) for the six months
ended 30 September 2024. The decrease mainly due to no fair
value change of financial liabilities at fair value through profit or
loss for the six months ended 30 September 2024 compared
to a loss of approximately HK$977,000 for the six months
ended 30 September 2023.

RERR R

EEETREEREBEE=_Z-_HFAN
B =18 1751 AR 3 B B (E
E-ZT-_=FAA=tHILAA:
) o

EEEFRROM
B 35 B B
W 25

AEBBE-T-_NFALA=1HIE
78 A B U 25 49 448,551,000 7T -
& 8 B BUE S R A 1IN 498.3% ©
ZEMDEZHREBEAAR)AEE
WHRBEREEBLESHREEMTE
Ul 25 1 516,956,000/ 7T © (i) & &
375 U S R4 311,00008 7T R (i) B
¥ BB BR S 5 U &R 22,914,000
EITCETIR8H o

HEREREFIE

AEENFEENFARABE_ST-_=F
N A=A/ {E A #4933,769,000
BITEEY)EBNEHE_S_NF
NA=+A 1@ A/ 4940,702,000
BT HEREEEE—H AR
HEKRBEEBAAEBRENEE
o MHEEMNERE HEEE
MERBE-—E-_=FLA=+AHI
NEABH247% (EEH) RO EE
E-Z-NEAA=FTHIEANEAN
16.2% °

Btz REGRFHE

HinWm R BERFEARE_S =
F£H A=+H81t/<18 A8 4885,000
BrT(BE(EEY)EHE-T-N
FNA=+8 1/~ A/ 4102,000
BIRCEF) - RAOEFEHREBE=ZT
ZOFEAAZTHILEANEAUATFE
BERHAABR 2 AERED
TEESREZY  mEBEE_T=F
NhWA=+BLEANERAELEEELD
977,000/ 7T °
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EXPENSES

Selling expenses increased by approximately HK$9,000
from approximately HK$14,000 for the six months ended
30 September 2023 to approximately HK$23,000 for the
six months ended 30 September 2024. The increase was
mainly due to increase of marketing costs of the Jewellery
Business.

Administrative expenses decreased by approximately
HK$8,376,000, from approximately HK$13,549,000
(restated) for the six months ended 30 September 2023
to approximately HK$5,173,000 for the six months ended
30 September 2024. Such decreased were mainly
due to (i) decrease in audit fee, legal and professional
fee approximately HK$4,833,000 for no acquisitions
and disposals of subsidiaries during the period; (ii)
decrease in employee benefits expenses approximately
HK$2,563,000 and (i) decrease in depreciation of right-
of-use assets approximately HK$384,000.

RESULT FOR THE PERIOD

The Group recorded a profit of approximately HK$4,266,000
for the six months ended 30 September 2024, compared
to a loss of approximately HK$25,655,000 (restated) for the
six months ended 30 September 2023. The profit for the
period mainly due to (i) the operation profit before tax from
property management services business in amounting
to HK$5,672,000; (ii) impairment losses reversed under
expected credit loss model in amounting to HK$3,178,000
from gold and jewellery business; (iii) off-set with other
administrative expenses; and (iv) Fintech Business which
resulted in significant losses had been disposed on 5
October 2023.

RIGHT-OF-USE ASSETS

The Group entered into a lease for office. The lease
expired during the six months ended 30 September 2024.
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HrEs

HE-_T-_MFAA=+HILEAMRA
A A& E 8155 F 494,266,000
T mBEE-T-=FhA=1+AHL
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FINANCIAL ASSETS AT FAIR VALUE THROUGH KM A FEEFABEFNZEZHEE

PROFIT OR LOSS

Movements in the carrying amount of the unlisted equity REZ_-Z_MWFENA=+H - HH
securities held by the Group recorded as “financial assets NEEZE-ZT-MMF=A=+—HILF
at FVTPL” during the period ended 30 September 2024 @ A& B#FHE Wk AR AFE
and year ended 31 March 2024 are as follows:

BtABG 2 @@BEEH3F LR

ABEHEEEZESHNOT :
30 September 31 March
2024 2024
ZECIME —E-mE
AB=+AH ZA=t-H
HK$’000 HK$'000
FTiEx FTET
(Unaudited) (Audited)
(REBERK) (&%)
As at 1 April REA—R 240,994 -
Fair value of investment retained arising  —T-=F+ARBMELEH
on 5 October 2023 REREMNATER - 246,194
Transfer to non-current assets classified EREHBABEHENERE
as held for sale BE - (5,200)
As at 30 September/31 March 2024 RZB-WMEAR=+R/
ZR=+-H 240,994 240,994

Details of the unlisted equity securities held by the Group HR=—Z-—WMENA=+H AE£EF
recorded as “financial assets at FVTPL” at 30 September BV ABRATLTBEAFABESZ

2024 are as follows:

ERMEEIMNFLTRAZZFBN

:
Fair value as Gain/(loss)
compared to the Dividend arising on
consolidated received/  change in fair
Number of total assets of ~ receivableinthe  value recognised
Proportionof ~ shares held at Fair value at the Group at six months in the year ended
investee's capital 30 September 30 September 30 September 30 September 30 September
owned 024 2004 04 2004 2024
EE3opE
ATRESAEE  HEC3CRE ARSHAL
H-B-mE  R-RCRE RCBCRE ARSHRE  SEEERLT
FEHRRES AR=tE ARStBz  ARStREE  AEREN/ EEREBMEL
ERpERL  FRRAHA NPEE EEBGEIHE EhzBE  2kE/(68)
HKS$'000 HKS'000 HKS'000
TER TER Tin
Nameof unlisted equity ¥ LFRAR%SEE
securities
Bilink Holdings Limited RIRRERAT 48.44% 9637 240,99 67.5%% - -
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The Directors believe that the future performance of the
unlisted equity securities held by the Group is primarily
affected by global economic factors, fintech business,
investor sentiment, and fundamentals of Brillink Holdings,
such as Brillink Holdings’ business fundamentals and
development, financial performance, and prospects.
Accordingly, the Directors closely monitor the above
factors, particularly the fundamentals of Brillink Holdings
as well as the Gorup’s needs to raise fund from time to
time. The Group may realise the unlisted equity securities
into cash as and when appropriate.

On 31 December 2023, the Group entered into a sales
and purchase agreement with an independent third
party to dispose 200 shares in Brillink Holdings with the
consideration of HK$5,200,000. These position had been
transferred from financial assets at FVTPL to non-current
assets classified as held for sale. The disposal was
completed on 30 September 2024.

PREPAYMENT, DEPOSITS AND OTHER
RECEIVABLES

Prepayment, deposits and other receivables significantly
decrease due to prepayment release as expenses of
approximately HK$253,000 and the rental deposit refund
of approximately HK$400,000 and the deposit release
for the purchase of gold of approximately HK$495,000
during the six months ended 30 September 2024.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents increase due to receiving the
settlement for non-current assets classified as held for
sale at approximately HK$5,200,000 on 30 September
2024.

OTHER PAYABLES AND ACCRUALS
Other payables and accruals decrease mainly due to the

settlement for the accruals during the six months ended
30 September 2024.
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CONTRACT LIABILITIES

Contract liabilities decrease due to the release as the
purchase of the gold of approximately HK$4,195,000.

LEASE LIABILITIES

The lease expired during the six months ended 30
September 2024.

TOTAL EQUITY

As at 30 September 2024, the Group has a total equity
amounted to approximately HK$328,846,000 (as at 31
March 2024: HK$324,092,000) and net current assets
amounted to approximately HK$86,367,000 (as at 31
March 2024: HK$81,597,000).

LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent cash and financial management
policy. In order to achieve better cost control and minimise the
cost of funds, the Group’s treasury activities are centralised
and cash is generally placed in deposits with banks.

As at 30 September 2024, total cash and cash
equivalents of the Group amounted to approximately
HK$20,774,000 (as at 31 March 2024: HK$15,248,000).
The increase in total cash and cash equivalent was mainly
due to received from non-current assets classified as
held for sale in amounting to HK$5,200,000.

B EE

AR RRIBEE=$44,1950008 T
EHBERD -

HEERE

HEERBZE-_ZT_WFAA=TH
LEN1E A & o

Mg

R-ZZT-_WEAA=+AH XEEZ
#AKE 5 4)5328,846,00058 7T (R —F
—PE=A=+—H :324,092,000/8
7T) KO ) B B F (B 4 /86,367,000
BIL(R-_ZE-_WMFE=A=+—8:
81,597,000/ 7T) °

REBEERUBEF

AEERRBEZESMMRER
K - R RBE S E A B B AA K&
REREKESRA  ARBEZHMER
PHAETER MRE—KRER
7 F R ER1T -

RZZTE-_mMFALA=FTH & &
BEvHRSRESSEDBENA
20,774,000 T (R =T =M F = A
=+—H:15,248,000/7T) - W& &
RESEVREENETEARKSD
BEABELEZIERBEERR 2
5,200,000/ 7T °
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TREASURY POLICIES AND FOREIGN CURRENCY
EXCHANGE EXPOSURE

Despite that the Group’s trading transactions, monetary
assets and liabilities are mainly denominated in Renminbi
(“RMB”), United States dollars (“USD”) and Hong Kong
dollars, it does not believe that the impact of foreign
exchange exposure to the Group was material. The
Group does not use derivative financial instruments
to protect against the volatility associated with foreign
currency transactions and other financial assets and
liabilities created in the ordinary course of business. The
majorities of the Group’s operating assets are located in
Mainland China and are denominated in RMB.

Cash is generally deposited at banks in the PRC and
Hong Kong and denominated mostly in United States
dollar, Renminbi and Hong Kong dollar. As at 30
September 2024, no related hedges were made by the
Group (as at 31 March 2024: nil).

CONTINGENT LIABILITIES

As at 30 September 2024, the Group had no material
contingent liabilities (as at 31 March 2024: nil).

SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS

Disposal of 200 shares in Brillink Holdings

On 31 December 2023, the Group entered into a sales
and purchase agreement with an independent third
party to dispose 200 shares in Brillink Holdings with
the consideration of HK$5,200,000. The disposal was
completed on 30 September 2024.

Except for the above disposals and acquisition, the
Group does not have other material acquisition or
disposal during the six months ended 30 September
2024.
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CAPITAL STRUCTURE

The shares of the Company were listed on GEM on 28
March 2000.

The Group’s capital structure is sound with healthy working
capital management. As at 30 September 2024, the Group’s
total equity amounted to approximately HK$328,846,000,
representing an increase of approximately 1.5% compared with
that as at 31 March 2024 (31 March 2024: HK$324,092,000).
As at 30 September 2024, the Group’s cash and cash
equivalents totaled approximately HK$20,774,000 (as at 31
March 2024: HK$15,248,000). The current ratio (note 1) and
the quick ratio (note 2) of the Group as at 30 September 2024
was 4.08 (as at 31 March 2024: 2.99) and 3.99 (as at 31 March
2024: 2.92) respectively. The gearing ratio (note 3) of the Group
as at 30 September 2024 was in net cash position (as at 31
March 2024: 4.7%).

Apart from the above, there has been no material change
in the structure of the Group during the period.

Note: (1) Current Ratio = Current Assets + Current Liabilities

Note: (2) Quick Ratio = (Current Assets — Inventories) =+
Current Liabilities

Note: (3) Gearing Ratio = (Debts — Cash and cash equivalents)

- Total Equity

BARE

KARBRHR
EI%EGEMJ:m °

ZZTFE=A=tN\

AEFBZERRERR 2EEST
BEF - b‘"f’?fmiﬂﬁerEl
N B 7 48 75 49 5328,846,00075
T BR-ZZE-ME=ZA=1+—B8#MN
15% (—E-_WME=ZA=1+—1:
324,092,000 L) e R=ZZE ZMHF A,
A=tH AKEZReRRLEE
Y5t #920,774,0007%8 70 (R=Z =Y
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BUSINESS REVIEW AND OUTLOOK
GOLD AND JEWELLERY BUSINESS

The Group is engaged in the trading of gold and jewellery
products in the wholesale market and directly to customers
through its own retail outlets.

During the period under review, the Group’s Gold and
Jewellery Business included wholesale and retail of
jewellery and related ancillary business (including but not
limited to custom-made jewellery, valet-procurement of
jewellery and various after-sales services), and most of
the processing businesses are performed in the form of
commissioned processing by external factories. The gold
and jewellery products sold by the Group mainly included
gold jewellery, platinum jewellery, diamond jewellery,
gemstone jewellery, emerald and karat gold jewellery.

The Group’s jewellery wholesale business was mainly
conducted through the wholesale of jewellery products
to jewellery wholesalers by ZEE R #& A CRI) BR A
7l, a wholly owned subsidiary of the Company, where
the jewellery products being wholesaled were mainly gold
jewelries. During the period under review, the Group has
the secondary membership (= & & &%) of Shanghai
Gold Exchange and continued to develop the secondary
gold sales agency business (& ZH K IE 7). The
Group may place orders for bullion via the online trading
platform of Shanghai Gold Exchange. After claiming the
bullion, the Group may commission external factories
to process into finished gold jewellery and wholesale to
jewellery wholesalers.
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The Group will continue to focus on developing its Gold
and Jewellery Business. With reference to its past sales
experience, the Group intends to step up its efforts
in identifying more jewellery wholesaler customers in
South China, thereby expanding the sales channels of
its secondary gold sales agency business (& & — A&t
32 Z£ 7). Meanwhile, the Group will put more efforts to
raise the sales proportion to its major high-end corporate
customers (which principally purchase or customize
jewellery as corporate gifts/awards) so as to increase the
jewellery sales as well as generate profits.

The revenue from the Gold and Jewellery Business
increased by approximately HK$6,956,000 from
approximately HK$33,516,000 for the six months ended
30 September 2023 to approximately HK$40,472,000 for
the six months ended 30 September 2024. The increase
in revenue from the Gold and Jewellery Business for the
period under review was mainly because of the increase
in the value of gold and the volume of demand in the
PRC.

PROPERTY MANAGEMENT SERVICES
BUSINESS

The Group had expanded into the Property Management
Services Business in the second half of the financial
year ended 31 March 2024 by acquiring a property
management company, Shenzhen China Brilliant Property
Services Company Limited (R TR E YW X REAE
R A 7]) (“Shenzhen CBPS”), which is mainly based in
Shenzhen, the PRC. Such acquisition was to broaden the
Group’s income sources. On 5 October 2023, Shenzhen
CBPS became an indirect wholly-owned subsidiary of the
Company.
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As the IoT, big data and Al has been deeply integrated
into the economy, digitalization is a new motivation
for traditional industries to undergo upgrading and
restructuring. Shenzhen CBPS is an enterprise which
focuses on property management for the producer
services industrial zone and provides loT related
technology development and solution. Shenzhen CBPS
has accumulated certain technologies and experiences
in this field and has applied such technologies and
experiences to its customers through digitalization. The
Platform currently includes 8 intelligent construction
systems including the construction equipment monitoring
system, security system, vehicle management system,
intelligent lighting system, engine power environment
system, intelligent service system, fire alarm system and
power consumption monitoring system. The systems
support daily operation monitoring and management in
various dimensions and ultimately achieve scientific and
intelligent management to boost operation efficiency.

Shenzhen CBPS engages in the provision of property
management services that spans across different cities
and regions of the PRC, with a total of 22 property
management projects, involving large-scale industrial
warehouses, residential quarters, industrial parks,
commercial plazas, and other types of properties and loT
technology application platforms.

Shenzhen CBPS has completed the invention and
optimization of an intelligent digital twin (“DT”)
management system for the industrial zone, the clients
SaaS management system and loT BIM5 management
platform, to launch an unified operation platform
“Industrial Asset Management and IT Operation Service
Platform” (the “Platform”), to provide customized services
for its customers.
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The revenue from the Property Management Services
Business decreased by approximately HK$2,914,000
from approximately HK$10,682,000 (restated) for the
six months ended 30 September 2023 to approximately
HK$7,768,000 for the six months ended 30 September
2024.

The development of this business resulted in profit before
tax in this segment in amounting to HK$5,672,000 (2023:
HK$7,252,000 (restated)). The decrease of revenue and
profit mainly due to a decrease in value-added services
during the six months ended 30 September 2024.

The intelligent industrial zone will be one of the long-
term businesses of Shenzhen CBPS and DT is the new
phrase of intelligent industrial zone development. It is
the best measure and practice to materialize a precise
industrial zone, efficient management and management
services. In the future, Shenzhen CBPS will leverage on
the accumulated experiences of 5G, Al and intelligent
industrial zone operation, as well as the co-operation with
ecological partners, to drive the industrial zone into the
new era.

Also, the government of China has been encouraging
the further development of the industry through cost
reduction, this is a very promising opportunity for the
Group and will provide higher return for the Company and
its shareholders as a whole.
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LENDING BUSINESS

The Group is engaged in the Lending Business in Hong
Kong during the period under review.

The Lending Business of the Company, which is carried
out through CBG Finance Limited (“CBG Finance”),
an indirect wholly-owned subsidiary of the Company,
is predominantly focused on short-term loans with
a maturity period from 30 days to 60 days, with the
occasional slightly longer term of 1 year. The key target
client base of CBG Finance is made up of manufacturers
of electronic devices wishing to obtain short-term
loans to meet their working capital needs between the
manufacturing stage for their orders which require funds
to purchase the necessary materials and resources for
manufacturing, and the payment stage after their delivery
of goods. The borrower clients of CBG Finance include
both individual and corporate manufacturers incorporated
in both Hong Kong and overseas and are predominantly
introduced to the Group on referral basis by the
shareholders and other staff and employees of the Group.
The interest rates of the loans advanced by CBG Finance
to the borrowers are predominantly at fixed rates in the
range of 5% to 8% per annum, determined with reference
to the market rates from time to time.
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Credit assessment and loan collection policies

Before accepting any application from prospective
borrowers seeking to obtain a loan from CBG Finance,
certain credit assessment procedures are required to be
complied with according to the internal policy of CBG
Finance. Applicants wishing to borrow a loan from CBG
Finance are required to complete a loan application form
and provide the required loan application documents
for verification and due diligence process. All loan
applications are subject to credit review, anti-money
laundering and counter-terrorist financing review and
approval by the directors of CBG Finance. CBG Finance
will conduct the credit assessment on the applicant with
the information provided by the applicant or obtained
through public search, which may include (but are
not limited to): (i) conducting a check on background
information provided by applicant against public search;
(ii) obtaining and reviewing the latest financial information
of the applicant for the latest financial year and applicable
period, including sales breakdown by customers, material
cashflow information and tax payment, etc.; (iii) obtaining
and reviewing the details of bad and doubtful debts of
the applicant for the latest financial year and applicable
period (if any); (iv) conducting a litigation search and
check for any unresolved or unsettled significant litigation
against the applicant; (v) obtaining and reviewing the
purchase contract(s) and order(s) of the applicant
for which the loan is proposed to be drawn; and (vi)
conducting asset evaluation on the applicants and/or its
shareholders.
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The directors of CBG Finance will consider each loan
application on a case-by-case basis and make reference
to the result of credit assessment process together
with the following factors to consider and approve the
loan application, including: (i) the purpose, loan size,
tenor, interest rate and other terms of the loan; (i) the
credit history of the applicant with CBG Finance; and
(i) the sufficiency of investments and assets held by the
applicant in the People’s Republic of China or Hong Kong
showing financial capability of the applicant to repay the
loan and consider whether any security and/or guarantee
are required to be provided by the applicant. After the
loan transactions are entered into, monthly reviews on
the loan performance and overall risk profile will be
conducted by CBG Finance of its loan portfolios.

Further, CBG Finance has in place loan collection and
loan portfolio monitoring policies which are applicable to
all loans granted or renewed by CBG Finance. Where any
borrower has failed to make any repayment on the due
date, the staff of CBG Finance will demand repayment
from the borrower and pay a visit to the address of such
borrower. If any borrower continues to fail to repay any
amount due and owing to CBG Finance, legal advisers
would be engaged to formally demand repayment from
such borrower and the Company will consider taking
further legal action as and when appropriate, subject to
legal advice to be obtained from the legal advisers. All
existing borrower clients of CBG Finance have proven
satisfactory track record on making timely repayment
and no additional debt collection procedures were
required to be taken by CBG Finance for the year ended
30 September 2024. For assessment and monitoring
of loan recoverability, CBG Finance regularly reviews
the manufacturing and sale orders of the borrower
clients to monitor the status of the orders for which the
borrower clients had obtained loans from CBG Finance
and keeps itself informed of the financial conditions and
cash flow statuses of the borrower clients to ensure the
recoverability of the loans.
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Loan impairment policy

The management of CBG Finance will prepare annual
reports to the Board to inform them of the figures of
overdue loans for the relevant year. As at the relevant
balance sheet date, the Board will assess whether there
are any indications of impairment on the loan receivables,
and if so, perform an impairment test and determine the
amount of impairment loss to be recognised.

In determining the expected credit loss (“ECL”) for
loan receivables, historical data are assessed together
with other external information and are adjusted to
reflect current and forward-looking information on
macroeconomic factors. To ensure the adequacy of
allowance for ECL on loan receivables, the Group
engaged an independent firm of professional valuers to
conduct a valuation on the allowance for ECL on loan
receivables recognised for each financial year, and this
impairment allowance was also cross-examined by
auditors of the Company.

The Group applies the general approach under Hong
Kong Financial Reporting Standard 9 (HKFRS 9), which is
often referred to as the “three-stage model”, under which
ECL of loan receivables are determined based on (a) the
changes in credit quality of the loan receivables since
initial recognition, and (b) the estimated expectation of
economic loss of the loan receivable under consideration.
Under the general approach, there are two measurement
bases for allowance of ECL: (a) 12-month ECL, which is
the ECL as a result of default events that are possible
within 12 months after the reporting date and is
calculated as the allowance for ECL on a loan receivable
weighted by the probability of default events accumulated
over the 12 months after the reporting date; (b) lifetime
ECL, which is the ECL as a result of all possible default
events over the expected life of a loan receivable and is
calculated as the allowance for ECL on a loan receivable
weighted by the probability of default event accumulated
over the entire life of the loan receivable. The allowance
for ECL on loan receivables is derived from gross credit
exposure, recovery rate and probability of default.
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The Board considers that the credit assessment policy
in place, which is stringently complied with by CBG
Finance prior to entering into any loan transactions with
any prospective borrowers, is effective and adequate
in serving the purpose of assessing the potential
benefits and risks of each prospective loan transaction
of the Company. Thorough background check and
due diligence are carried out by CBG Finance on the
prospective borrowers and their business operations
and financial conditions before any loan transactions
are entered into. The Board also considers the loan
collection and loan portfolio monitoring policies and loan
impairment policy to be effective and adequate.

The revenue from the Lending Business decreased
by approximately HK$311,000 from approximately
HK$622,000 for the six months ended 30 September
2023 to approximately HK$311,000 for the six months
ended 30 September 2024. The decrease in loan interest
income mainly due to a decrease in borrowing amounts
and a reduction in the number of borrowers.

The Group has conducted internal risk assessment on
these loan arrangements and noted both of the borrowers
have substantial investments and assets in the PRC
which support their respective financial capability to
repay the loans, thus no securities or collaterals was
sought. The purpose of the loans is to enhance their
short-term cash flow.
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DISCONTINUED OPERATION
BUSINESS

— FINTECH

The Group commenced its Fintech Business in 2019.

Since October 2019, the Group has started preparations
for its banking business at the Astana International
Financial Centre (“AIFC”). On 4 December 2020, Astana
Financial Services Authority (“AFSA”) granted Brillink
Bank Corporation Limited (“Brillink Bank”) an approval-in
-principle letter for a license to conduct regulated
activities with non-retail banking customers under
AIFC. Brillink Bank was officially established in AIFC on
25 December 2020 as an indirect non-wholly-owned
subsidiary of the Company. On 26 March 2021, AFSA
granted Brillink Bank a license to conduct regulated
banking activities, including taking deposits, granting
credits, advising on credit financing, arranging credit
financing, and providing money services. On August
2021, Brillink Bank had completed the independent
assessment of implementation of controls over the Core
IT Banking System as well as technical assessments were
conducted to validate the adequacy and effectiveness of
the actual technical or security controls implemented. The
Fintech Business had been started on the same time.

Despite efforts made during the past few years to seek
further opportunities in this business, considering the
challenging and volatile market situation for this business,
the Fintech Business had been disposed on 5 October
2023.
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OUTLOOK

Looking ahead, the Group still face great challenges.
While carrying out initiatives already under way in its
current strategic plans, the Group will also critically
review the future opportunities in its existing businesses
with a target to re-allocate the Group’s resources for a
more fruitful manner. In the coming future, the Group will
focus its work on strengthening the development of the
Property Management Services Business, increasing
user base, improving the quality and performance of
services.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2024, the interests and short
positions of the Directors and chief executive in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of the
SFO, or which were, pursuant to the code of conduct
regarding securities transactions by Directors adopted
by the Company, notified to the Company and the Stock
Exchange, were as follows:
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LONG POSITIONS IN THE ORDINARY SHARES OF
THE COMPANY

RENFAEBER 2R

Number of Percentage
ordinary of the
shares or Company’s
Capacity and underlying issued share
Name of Director Notes nature of interest shares capital
EARE
ZERR ERITRA
EEMR s BOoRERNEE HERGEE Btk
Note (5)
f 3£ (5)
Mr. Zhang Chunhua 1) Interest of a controlled 834,851,294 57.29%
corporation
REERE —MRES AT 2w
Mr. Zhang Chunhua (2)  Personal interest 57,098,000 3.92%
REERE & A 25
Ms. Zhang Chunping (8)  Personal interest 22,643,430 1.55%
RERZ L & AHE 2
Ms. Chan Mei Yan Hidy 4) Personal interest 500,000 0.03%
PRER &+ &l A 55
Notes: B 3% -
(1) 834,851,294 shares of the Company are held by Brilliant (1) Brilliant Chapter Limited# &
Chapter Limited and its entire issued share capital is held 834,851,294 AN Akt B E
20% by Source Mega Limited, a company incorporated B % TR A HBSource Mega
in the Republic of Seychelles. The directors of Brilliant Limited(—A R ESTBHAFME T
Chapter Limited are Mr. Zhang Chunhua and Ms. Zhang KL 2 A F)) FH20% e Brilliant
Chunping and the sole director of Source Mega Limited Chapter LimitedZ EFAKREE
is Ms. Zhang Chunping. Ms. Zhang Chunping is the RERKREFZT - REFLZ LA
executive director of the Company. Mr. Zhang Chunhua Source Mega LimitedZ M —&E F o
is the brother of Ms. Zhang Chunping. By virtue of the REELTAARRZHTESR K
SFO, Mr. Zhang Chunhua is deemed to be interested BEEAERREFZLTZEAR
in 834,851,294 shares of the Company held by Brilliant BEFNEEEN . REZLEWRE
Chapter Limited. A&7 Brilliant Chapter Limited# 4 >
834,851,294 AN A B AR 1) 7 5 1
] Mr. Zhang Chunhua is personally interested in 43,298,000 @) 3R & 2 50 4 N ANA R 243,298,000

shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.
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3) Ms. Zhang Chunping is entitled to her share options to
subscribe for 13,800,000 shares of the Company in her
capacity as a Director of the Group and to get 8,743,430
Awarded Shares of the Company under the share award
Scheme upon the vesting conditions thereunder being
fulfilled.

(4) Ms. Chan Mei Yan Hidy is entitled to her share options
to subscribe for 500,000 shares of the Company in her
capacity as a director of the Group.

(5) Based on 1,457,238,414 shares in the Company in issue
as at 30 September 2024.

Save as disclosed above, as at 30 September 2024,
none of the Directors and chief executive of the Company
had an interest or short position in the ordinary shares
or underlying shares of the Company or any of its
associated corporations that was notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO, or was required to be recorded
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange
pursuant to Rule 5.46 of the GEM Listing Rules.

SHARE OPTIONS SCHEMES

The Company adopts and administers a share option
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.

The current share option scheme was approved by
the Shareholders at the annual general meeting of
the Company held on 10 September 2021 (the “2021
Scheme”) in place of the previous share option scheme
of the Company which was adopted in August 2011 and
expired in August 2021 (the “2011 Scheme”).
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A summary of the 2021 Scheme is set out below:

The 2021 Scheme became effective for a period of 10
years commencing on 10 September 2021. Eligible
participants of the 2021 Scheme include the employees
and directors of the Group, business partners, agents,
consultants or advisers appointed by the Group. Under
the 2021 Scheme, The subscription price for Shares
under the New Share Option Scheme may be determined
by the Board at its absolute discretion, provided that
it shall not be less than the highest of: (i) the closing
price of the Shares on the Stock Exchange as shown
in the daily quotations sheet of the Stock Exchange on
the Offer Date, which must be a Business Day; (i) the
average of the closing prices of the Shares as shown
in the daily quotations sheets of the Stock Exchange
for the five (5) consecutive Business Days immediately
preceding the Offer Date; and (iii) the nominal value of
the Share on the Offer Date. A nominal consideration
of HK$1.00 is payable by the grantee upon acceptance
of an Option. An offer of the grant of an Option shall be
deemed to have been accepted by an Eligible Participant
concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter
comprising acceptance of the Offer duly signed by the
Eligible Participant with the number of Shares in respect
of which the Offer is accepted stated therein, together
with a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company within 21 days from the Offer Date (or such
shorter period referred to in the paragraph above).

No share option was granted under 2021 Scheme.

Save for the 2021 Scheme, as at 26 February 2024,
the Company does not maintain any other share option
schemes.

On 18 March 2024, the 2021 Scheme be and is hereby
terminated upon the Share Award Scheme coming into
effect (without prejudice to the rights and benefits of and
attached to any outstanding options which have been
granted under the share option scheme prior to the date
hereof (if any)).
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The following Directors were granted share options
under the 2011 Scheme to subscribe for shares of the
Company, details of which are as follows:

RTEERE_FT——FEERE
RAEARBAAR ML - FFEOT:

Number of share options
idteta Exercise
Granted Exercised Lapsed At30 price of
Name or category of At1 April during the during the during the September  Date of share options  Exercise period of share share options
participant 2024 period period period 2024 granted* options granted granted™*
RZBZRE R-BZME REBREZ
SRENRIER RA-R BakL BafE Bh%¥  AASTE BRERLAE REBREZTRER fTER"
HKS per
share
#n(BR)
Directors
iz
Mr. Zhang Chunhua 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FEELE ZE-\ERAZteA ZE-AEARCTLEE
Ms. Zhang Chunping 13,800,000 - - - 13800000 27 June 2018 27 June 2019t 0.59
26 June 2028
FERLL —E-NEARZHER ZE-hERA-TERE
Ms. Chan Mei Yan Hidy 300,000 - - - 300,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
[£3:3 ZB-N\ERAZHEE ZE-AERACTEBE
R NERRZTAR
200,000 - - - 200000 18 December 2018 18 December 2019 to 0.33
18 December 2028
ZB-N\EFZATNE ZE-AETZATARE
ZEN\ETZATAR
28,100,000 - - - 28,100,000
Employees of the Group
AEEEE
In aggregate 13,160,000 = = = 13,160,000 27 June 2018 27 June 2019 to 059
26 June 2028
fit ZE-N\ERAZTER ZE-0E)
%)
Others
it
Inaggregate 30,700,000 - - - 30,700,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
ait “E-NERACTLR CE-NERACHEAZ
ZRZN\ERRZTAB
34,900,000 - - - 34,900,000 18 December 2018 18 December 2019 to 0.33
18 December 2028
“B-N\ETZATNE CE-AET-ATARE
ZZZN\ETZATAR
65,600,000 - - - 65,600,000
106,860,000 - - - 106,860,000
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The time of acceptance of the share options was within
21 days from the options offer date. The share options
granted are subject to certain vesting period and vary
for each category of participant as specified under the
respective share option schemes.

*%

The exercise price of the share options is subject to some
adjustments in the case of rights or bonus issues, or other
similar changes in the Company’s share capital.

There were no share options granted and exercised during
the period.

As at 30 September 2024, the Company had outstanding
options to subscribe for up to 106,860,000 shares under
the 2011 Scheme.

SHARE AWARD SCHEMES

CBG Share Award Scheme

The Company adopts and administers a share award
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.

The share award scheme was approved by the
shareholders at the extraordinary general meeting of the
Company held on 18 March 2024 (the “CBG Share Award
Scheme”) The CBG Share Award Scheme shall be valid
and effective for a period of 10 years commencing on 20
March 2024.

The principal objectives of the CBG Share Award Scheme
are (i) to recognise and acknowledge the contributions
which the Eligible Participants have made or may make
to the Group and to reward the Eligible Participants
who have achieved outstanding performance, and
(i) to provide the Eligible Participants with incentives,
motivating them to optimise their performance and
efficiency for the benefit of the Group and attracting and
retaining the Eligible Participants.
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With regards to the grant of Awards to the Grantees
other than Ms. Zhang, the Board would like to clarify
that the vesting period for all such Awards as disclosed
in the Announcement is in fact the same as those
granted to Ms. Zhang, i.e. 2 years from the date of grant,
conditionally upon the Share Award Scheme becoming
effective and subject to the acceptance by the Grantees,
and the fulfillment of the vesting condition that they have
remained in the employ of the Group for at least 3 years
and the achievement or attainment of certain revenue and
profit after tax milestones or performance targets relating
to the Group.

Pursuant to the rules of the Share Award Scheme, it is
possible for Awards that are subject to the achievement
or attainment of certain milestones or performance based
vesting conditions in lieu of time-based vesting criteria,
to be vested within 12 months from the date of grant, if
such milestones or performance targets are achieved or
attained during such period, which are appropriate and
necessary to motivate the employees of the Group to
achieve and attain the milestones and targets set by the
management of the Group and/or the Board.

Details of the CBG Share Award Scheme are set out in
the announcement of the Company dated 1 March 2024.
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Details of share awards granted under the CBG Share
Award Scheme during the six months ended 30
September 2024 are as follows:

BEZT-_MFANA=TBILAEAR -
RIEAERERGOZBERLEN
BRD BB FFIBANT ¢

Number of awarded shares

ZRRHYE
Unvested Granted Unvested
asat during asat
Date of 1 April the period Vested 30 September  Vesting period
Category grant 2024 (Notea&h) (Notes c) 2024 (Noted)
RZB-mF RZB=Qm#F
BA-A BaRH BEE  ARStR  BEY
EE RUEHAY ABE  (WiaRb) (Wite) ABE (W)
Zhang Chunping (Executive Director & Chief executive officer) 20 March 2024 8,743,430 - - 8743430 20 March 2024~
19 March 2026
FERATEERERAND) ZR-mEZAZTH ZR-REZAZTEE
ZECNECATAR
Employees of the Group
T5EER
Inaggregate 20 March 2024 61,204,012 - - 61,204,012 20 March 2024~
19 March 2026
R “RoMEZACTA
Total: 69,947,442 - - 69,947 442
it
Notes: i
a. During the six months ended 30 September 2024, a. BHE-Z-_WFAA=+HIENAE

2,914,476 shares were not yet granted. Together with
69,947,442 granted shares, total 72,861,918 shares are

available to issue and allot.

b. The weighted average closing price of the Ordinary Shares b.
immediately before the date on which the awarded shares
were vested was HK$0.344 and the weighted average

number of shares is 1,457,238,414.

(5 During the period, no awarded shares was transferred (e
from/to other category, cancelled or lapsed under the

Share Award Scheme.

d. The vesting period of the awarded shares is from the date d.

of grant until the date of vesting.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 30 September 2024, shareholders (other than the
Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under
Section 336 of the SFO were as follows:

LONG POSITIONS IN THE ORDINARY SHARES OR
UNDERLYING SHARES OF THE COMPANY

FTERRZESRER

RZZ-MFENLA=+E  RER

B fp s BRI R D R IR 1B E %&
HERPIEXVERE2R 370 B2 5
XAMARRRE » KL HRART]
RIgEH LB EIGPIE36IKEET
ZERMZERRRBZBRAER
AESEREIBTHABRINMT

RARFAEERIEEARGZHER

Number of Percentage
ordinary of the
shares or Company’s
Capacity and nature underlying issued share
Name of shareholder Notes of interest shares capital
EARQT
ZER=® 2RITRA
BRER BB Mz BOoRERNEHE HERGEA Btk
Note (3)
Bt 5% (3)
Brilliant Chapter Limited (1) Beneficially owned 834,851,294 57.29%
BEnEE
Mr. Zhang Chunhua (2)  Interest of a controlled 834,851,294 57.29%
corporation
REESLE —EREGI AR 2R
(2)  Personal interest 57,098,000 3.92%
(PN 3
Notes: B 5 -
(1) Brilliant Chapter Limited is a limited liability company (1) Brilliant Chapter Limited & — E 7

incorporated in the Republic of Seychelles and its issued
share capital is beneficially owned as to 80% by Mr.
Zhang Chunhua and as to 20% by Source Mega Limited,
a company incorporated in the Republic of Seychelles (as
a nominee of Ms. Zhang Chunping). Mr. Zhang Chunhua is
the brother of Ms. Zhang Chunping.
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) Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

3) Based on 1,457,238,414 shares of the Company in issue
as at 30 September 2024.

Save as disclosed above, as at 30 September 2024, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of
the Company or their respective associates (as defined
under the GEM Listing Rules) have any interests in a
business which competes or may compete with the
business of the Group, or has any other conflict of interest
with the Group during the period under review.

PURCHASE, REDEMPTION OR SALE OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2024, neither
the Company nor any of its subsidiaries has purchased,
redeemed or sold any of the Company’s listed securities.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules. In
response to specific enquiry made by the Company,
each of the Directors gave confirmation that he
complied with the required standard of dealings and
the code of conduct regarding securities transactions
by the Directors throughout the six months ended 30
September 2024.

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG
Code”) as contained in Appendix 15 to the GEM Listing
Rules throughout the period under review.

BOARD COMMITTEES

The Board has established three committees, namely the
Remuneration Committee, the Nomination Committee
and the Audit Committee for overseeing particular
aspects of the Company'’s affairs.

All Board committees of the Company are established
with defined written terms of reference. The terms of
reference of the Board committees had been amended
and restated on 1 January 2019 and are posted on the
website of the Stock Exchange and the Company’s
website.
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AUDIT COMMITTEE

The Company established the Audit Committee on 7
March 2000 and has formulated and from time to time
amended its written terms of reference in accordance
with the provisions set out in the CG Code. The primary
duties of the Audit Committee include review and
supervision of the Group’s financial reporting system,
risk management and internal control procedures, review
of the Group’s financial information and review of the
Group’s relationship with its auditors.

As at the date of this report, the Audit Committee
comprised three independent non-executive Directors,
namely Ms. Chan Mei Yan Hidy (Chairman of the Audit
Committee), Ms. Huang Jingshu and Mr. Peng Yin.

The Audit Committee has reviewed this report and has
provided advice and comments thereon.

REMUNERATION COMMITTEE

In accordance with the CG Code, the Company established
the remuneration committee (“Remuneration Committee”)
on 17 June 2005 with written terms of reference. The
principal responsibilities of the Remuneration Committee
include making recommendations to the Board on the
Company’s policy and structure for remuneration of all
Directors and senior management and reviewing the
specific remuneration packages of all executive Directors
and senior management by reference to corporate goals
and objectives resolved by the Board from time to time.

The Remuneration Committee comprises three independent
non-executive Directors, namely Mr. Peng Yin (Chairman of
the Remuneration Committee), Ms. Chan Mei Yan Hidy and
Ms. Huang Jingshu.
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NOMINATION COMMITTEE

In accordance with the CG Code, the Company established
the nomination committee (“Nomination Committee”)
on 29 March 2012 with written terms of reference. The
principal responsibilities of the Nomination Committee
include formulating nomination policy and making
recommendations to the Board on nomination and
appointment of Directors and Board succession, developing
selection procedures for nomination of candidates,
reviewing the size, structure and composition of the Board,
as well as assessing the independence of independent non-
executive Directors.

The Nomination Committee comprises two independent
non-executive Directors, namely Ms. Huang Jingshu
(Chairman of the Nomination Committee), Ms. Chan Mei
Yan Hidy and one executive Director, namely Ms. Zhang
Chunping.

By Order of the Board

China Brilliant Global Limited
Zhang Chunhua

Chairman

Hong Kong, 12 November 2024
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