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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE?”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
China Brilliant Global Limited (the “Company”) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

"=

Revenue of the Group for the six months
ended 30 September 2023 amounted to
approximately HK$34,138,000, representing a
decrease of approximately 20.3% as compared
to the corresponding period of the previous
financial year.

The Group’s gross profit for the six months
ended 30 September 2023 was approximately
HK$1,410,000, decreased by approximately
HK$457,000 as compared with the same
period of the last financial year.

Loss attributable to owners of the Company
for the six months ended 30 September 2023
amounted to approximately HK$19,877,000
(for the six months ended 30 September 2022:
HK$22,500,000).

The Board does not recommend the payment
of any interim dividend for the six months
ended 30 September 2023.
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CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 30 September 2023

The board of Directors (the “Board”) of the Company
announces the unaudited consolidated results of the
Company and its subsidiaries (the “Group”) for the six
months ended 30 September 2023 together with the
unaudited comparative figures for the corresponding

periods in 2022 as follows:
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Six months ended Three months ended
30 September 30 September
HEAB=TALARMER BEAB=THL=MA
2023 2022 2023 2022

ZE-ZE  -3--F  ZEIZE  -3--F
HK$'000 HK$'000 HK$'000 HK$'000
Tign AL T TEx
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RBEK) (k43R (REER)  (xEER)

(Restated) (Restated)
(&5 (|5l
Revenue /¢ 34,138 42,845 15,550 24,263
Cost of sales HERA (32,728) (40,978) (14,811) (23,378)
Gross profit 3] 1,410 1867 739 885
Other gains and losses, net EHUERERFR (942) (2,879) (489) 2,489)
Seling expenses HERX (14) (79) (14) (67)
Administrative expenses TRAY (5,968) (4,900) (3,101) (2,254)
Finance costs HBAAR (220) (49 (140) (48)
Loss before tax BRRABE (5,734) (6,040) (3,005) (3,973)
Income tax expense FERREY - = - -
Loss for the period from BRBEEEEAER
continued operations (5,734) 6,040) (3,005) (3,973)
Discontinued operation BRLBEEE
Loss for the period from BALAEEBANEE
discontinued operation (21,215) (22,789) (7,818) (14,436)
Loss for the period BRER (26,949) (28,822) (10,823) (18,409)
Other comprehensive expenses: E2ERY
ltem that may be reclassifed ERZENIEZ
subsequently to profit or oss: EnlEH -
Foreign currency translation arising BRELR
during the period NEBRE (478) (1,146) (59) (656)
Total comprehensive loss BRE2EEEEE
for the period (27,427) (29,968) (10,882) (19,065)
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Six months ended

Three months ended

30 September 30 September
HEAR=+ALRER BEAB=t+AL=EA
2023 2022 2023 2022
Z¥ZZ§ -3--f IBIZE -E-ock
Notes HK$'000 HK$'000 HK$'000 HK$'000
k3 TEn Tin Té#R Tin
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REEHR) (k82w  (REER)  (REER)
(Restated) (Restated)
(&5 (£%3))
Loss for the period from continuing M FA TS EEE
operations attributable to: ERBAER:
— Owners of the Company - KRREEA (5,734) (6,040) (3,005) (3,973
— Non-controlling interests - ¥ ERER = = = 5
(5,734) (6,040) (3,005) (3,973)
Loss for the period from NTATEEERLEE
discontinued operation LRBAER:
attributable to:
— Owners of the Company - KRAHEA (14,143) (16,460) (5,210) (10924)
— Non-controlling interests - $rkER (1,072) (6,322) (2,608) (3,512)
(21,215) (22,782) (7,818) (14,436)
Loss for the period NTALESESR
attributable to: BE:
— Owners of the Company - KRAEEA (19,877) (22,500) (8,215) (14,897)
~ Non-controling interests - kihER (7,072 (6,322) (2,608) (3,512)
(26,949) (28,822) (10,823) (18,409)
Total comprehensive loss forthe T ATEEHA
period attributable to: PEERLE:
— Owners of the Company -ARREEA (20,424) (23,643) (8282) (15,550)
— Non-controlling interests - FERER (7,003) (6,325) (2,600) 3,515)
(27,421) (20,968) (10,882) (19,085)
Loss per share from continuingand ~ HEREEERBRLEE
discontinued operations ERERER
— Basic and diuted -EARER 8 HK(1.36) cents  HK(1.54) cents  HK(0.56) cents  HK(1.02) cents
(136)80  (sgEl  (0seEL (0L
Loss per share from continuing RESELHERER
operations HK(0.39) cents  HK(0.41) cents  HK(0.20) cents  HK(0.03) cents
— Basic and diluted - S i 8 (0.39) &l (0.41)& 4l (0.20) 4L (0.03#
Loss per share from discontinued ~ EXILBEXBEREE
operation HK(0.97) cents  HK(1.13) cents  HK(0.36) cents  HK[0.99) cents
— Basic and diluted -BEAREE 8 (0.97) &4l (118) (0.36) &40 (0.99)%1L
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

A AR & B B KR &

As at 30 September 2023 RZFZ=FNA=4+H
30 September 31 March
NWA=E+B =HA=1+-8
2023 2023
=t == —Eo=F
Notes HK$’000 HK$'000
B & FiEx FET
(Unaudited) (Audited)
(REBER) (BE%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BERS 9 67 808
Right-of-use assets CRERE 538 999
Intangible assets BREE 10 - 12,397
Prepayment B RIE - 211
Total non-current assets FERBEELE 605 14,415
CURRENT ASSETS RBEE
Inventories TE 1 9,902 16,816
Trade receivables JE UK BR 3k 12 93 4,239
Loan receivables FEWE & 12 12,151 71,898
Prepayment, deposits and other BRFE - FTEk
receivables H i fE W FR0R 991 11,694
Amount due from an associate W — R E ARl 2 KA 4,583 4,583
Prepaid tax BRBE 30 30
Cash and cash equivalents ReRBREEED 8,541 45,089
36,291 154,349
Assets classified as held for sale DERRBELEERE 13 162,729 -
Total current assets mEBAEMBE 199,020 154,349
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30 September 31 March
hA=+H =A=+-8
2023 2023
—g=-= —E-ZF
Notes HK$’000 HK$'000
Bt 3 FiER FAT
(Unaudited) (Audited)
(REER) (EE%)
CURRENT LIABILITIES ik R=Ri
Trade payables e BRI 14 4 4
Other payables and accruals Hth 5B R ERT IR 11,804 10,216
Contract liabilities ANER 15 6,683 18,700
Deposits from customers BEER - 31,539
Loan from a director TE—BEZZER 19,600 -
Lease liabilities HEAE 591 1,032
38,682 61,491
Liabilities associated with assets BOBARIEHERE
classified as held for sale HENERE 17 81,162 -
Total current liabilities brEIR=EEEt 119,844 61,491
NET CURRENT ASSETS RENEERE 79,176 92,858
TOTAL ASSETS LESS CURRENT B EHERAHEE
LIABILITIES 79,781 107,273
NON-CURRENT LIABILITIES FRBEE
Lease liabilities HEBRE - 65
Promissory note ZEDES 16 58,149 58,149
Total non-current liabilities EnBEERE 58,149 58,214
NET ASSETS BEEERE 21,632 49,059
EQUITY 3
Share capital (&N 18 145,724 145,724
Reserves {1 (147,869) (127,445)
Equity attributable to owners of AL THE AEILE R
the Company (2,145) 18,279
Non-controlling interests RS 23,777 30,780
TOTAL EQUITY EREE 21,632 49,059
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CONDENSED CONSOLIDATED STATEMENT OF G EESEER
CHANGES IN EQUITY

For the six months ended 30 September 2023 BE2—F-—=F/NA=1HIEA
Attributable to owners of the Company
SEALAREA
Foreign
Share currency Share Capital Non-
Share premium  translation option  contribution  Accumulated controlling
captal account reserve reserve reserve losses Sub-total interest Total

Rf  ARER ERE  ExiEA
k& BEE RE ik Rf  EiER Nt FERES Bit
HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HK$000  HKS'000  HKS'000  HK$'000
TR Tin Tin TR Tin Tin T Tin Tin
(Note g (Note b} (Note ¢} (Note d)

(fiita) (Btc) (Hitd)
At1 April 2023 (audited)
145,724 523,511 4 32,464 31,193 (721,254) 18,279 30,780 49,059
Loss for the period (unaudited) HRE = = = = = (19877) (19877) (1,072) (26,949)
Other comprehensive loss BREB2ERR:
for the period:
Exchange difference on ianslation % LENEE
of foreign operations (unaudited) - - (547) - - - (547) 69 (478)
Total comprehensive loss for the period B 2EEEEE
(unaudted) (x@%%) - - (547) - - (19877) (20,424 (7,003) (er,421)
At30 September 2023 (unaudited) HR-B==FAR=+A
(%E%H) 145,724 523,511 (506) 32,464 31,193 (741,131) (2,145) 8m 21,632

At 1 April 2022 (audited)

145,724 523511

1 32464 12,328 (688,569) 26230 48909 75,139

Loss for the period (unaudited) BRE )

Other comprehensive loss BREH2EER:
for the period:

Exchange difference on translation

S S = S S (22,500 22,500) (6:322) (28822

of foreign operations (unaudited) - - (1,143 - - - (1,143 8] (1,146)
Total comprehensive loss for the period #A 2
(umaudited) (&%) = - (1,143 - - 22,500 (23643) (6:325) 29968)
Deemed capital contrbution fromissue R fE% AN E i3
of promissory nofe = S S = 25465 & 25,465 = 25465
Change in ownership interests of FEREREGRED
non-controling interests - - - - - 7951 7,957 (7.97) -
Recogniton of employees share award B2 HBAFEHA
scheme on subsidiary level - - - - - - - 3917 3917
At30 September 2022 (unaudited) HR=B=ZFAR=+A
(REEH) 145,724 523511 @71 3464 F7B (103112 36,009 38544 7455

2023F R | BIEBRERRRAT 7



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Continued)

Notes:

@

Share premium account

Under the Companies Law (2001 Revision) of the Cayman
Islands, the share premium account of the Company is
distributable to its shareholders provided that immediately
following the date on which the dividend is proposed to be
distributed, the Company will be in a position to pay off its
debts as they fall due in the ordinary course of business.

Foreign currency translation reserve

Foreign currency translation reserve represents exchange
differences relating to the translation of the net assets
of the Group’s foreign operations from their functional
currencies to the Group’s presentation currency (i.e. Hong
Kong dollar (“HK$") which are recognised directly in other
comprehensive income and accumulated in the foreign
currency translation reserve. Such exchange differences
accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the
foreign operations.

Share option reserve

The share option reserve comprises the fair value of
share options granted which are yet to be exercised.
The amount will be transferred to the share premium
account when the related options are exercised, and will
be transferred to accumulated losses should the related
options expire or be forfeited.

Capital contribution reserve

Capital contribution reserve represents Mr. Zhang
Chunhua, a director and substantial shareholder of the
Company, had accepted a promissory note issued by the
Company with terms of promissory note in favor to the
Group.
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
For the six months ended 30 September 2023

BREAHSRER

BE-—F-_=F/NA=+HIENEA

Six months ended 30 September
BENLA=+HLAKEAR

2023 2022
—E=F —Eo—F
HK$’000 HK$'000
FiExT FHT
(Unaudited) (Unaudited)
(RBER) (REEZ)
(Restated)
(BE7))
Net cash used in operating REFHMARETHE
activities (22,362) (2,809)
Cash flows from investing REFHZEERE
activities
Purchases of property, plant and BAVE BERSRE
equipment - (273)
Purchases of intangible assets BABVEE - (98)
Net cash used in investing REFHARSFE
activities = (371)
Cash flows from financing MEFBHZ2RERE
activities
Interest paid BAF &8 (220) (49)
Repayment of lease liabilities ERHAEARE (506) (432)
Loan from a director RE—BEZZEN 19,600 -
Net cash generated from/(used in) B & EEFTS,(FA)
financing activities Re&FHE 18,874 (481)
Net decrease in cash and cash HAeRBR2SENHLEHE
equivalents (3,488) (3,661)
Cash and cash equivalents at RESHNZHEER
the beginning of the reporting HeEEYD
period 45,089 92,144
Reclassification to assets ENPEEDEARFELE
classified as held for sale BE (32,582) (10,421)
Effect of foreign exchange rate EXgH oy EFE
changes, net (478) (1,146)
Cash and cash equivalents atthe RBEHRZEER
end of the reporting period HeEED 8,541 76,916
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Notes:

ORGANISATION AND PRINCIPAL ACTIVITY

The Company is a limited liability company incorporated
in the Cayman Islands. The address of its registered office
is Century Yard, Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, the Cayman Islands. The
address of its principal place of business in Hong Kong
is Flat B, 9/F., 9 Des Voeux Road West, Hong Kong.
The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The principal activities of the Company and its subsidiaries
(the “Group”) are trading of gold and jewellery products,
money lending and fintech business.

The fintech business had been disposed on 5 October
2023. The assets and liabilities of the fintech business
had been reclassified to “Assets classified as held for
sale” and “Liabilities associated with assets classified as
held for sale”. Details are referred to the section headed
“Significant Investments, Acquisition or Disposals”.

BASIS OF PREPARATION

The Group’s unaudited consolidated results have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA") and accounting principles generally accepted
in Hong Kong. In addition, the unaudited consolidated
results include applicable disclosures required by the
Rules Governing the Listing of Securities of GEM of
the Stock Exchange (the “GEM Listing Rules”). The
measurement basis used in the preparation of the
unaudited consolidated results is the historical cost
convention, except for certain financial instruments
which have been measured at fair value at the end of the
reporting period. These unaudited consolidated results
are presented in Hong Kong dollar which is also the
functional currency of the Company and all values are
rounded to the nearest thousand except when otherwise
indicated. The Group’s major subsidiaries are operated in
the People’s Republic of China (the “PRC”) and Republic
of Kazakhstan (“Kazakhstan”) with Renminbi (“RMB”) and
United States dollar (“US$”) as their functional currency.

The accounting policies applied in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 31
March 2023, except that the Group has adopted a number
of new and amendments to HKFRSs, which are newly
effective for the period under review.
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BASIS OF PREPARATION (continued)

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
annual period beginning on or after 1 April 2023 for the
preparation of the Group’s Interim Financial Information:

Amendments to Classification of Liabilities as
HKAS 1 Current or Noncurrent and
related amendments to Hong
Kong Interpretation 5 (2020)
Amendments to Disclosure of Accounting Policies
HKAS 1 and
HKFRS Practice

Statement 2

Amendments to
HKAS 8

Definition of Accounting Estimates

Amendments to Deferred Tax related to Assets
HKAS 12 and Liabilities arising from a
Single Transaction

Non-current assets held for sale and discontinued

operations

Non-current assets are classified as held for sale if their
carrying amount will be recovered principally through a
sale transaction rather than through continuing use and a
sale is considered highly probable. They are measured at
the lower of their previous carrying amount and fair value
less costs to sell.

An impairment loss is recognised for any initial or
subsequent write-down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent
increases in fair value less costs to sell of an asset, but
not in excess of any cumulative impairment loss previously
recognised. A gain or loss not previously recognised by
the date of the sale of the non-current asset is recognised
at the date of derecognition.

Non-current assets are not depreciated or amortised while
they are classified as held for sale.
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BASIS OF PREPARATION (continued)

Non-current assets held for sale and discontinued
operations (Continued)

Non-current assets classified as held for sale are
presented separately from the other assets in the
consolidated statement of financial position.

A discontinued operation is a component of the entity that
is part of a single coordinated plan to dispose of such a
line of business. The results of discontinued operations
are presented separately in the consolidated statement of
profit or loss and other comprehensive income.

The adoption of these new and amendments to HKFRSs
had no change in significant accounting policies and no
significant effect on the financial results of the current
period. There is no prior period adjustment required.

The Group has not adopted or early adopted the new
and amendments to HKFRSs which are relevant to the
Group that have been issued but not yet effective in the
preparation of these unaudited consolidated results. The
Group is currently assessing the impact of these new and
amendments to HKFRSs upon their initial application but
is not yet in a position to state whether they would have a
significant impact on its results of operations and financial
position. It is anticipated that all of the pronouncements
relevant to the Group will be adopted in the Group’s
accounting policy in the accounting periods when they
first become effective.

The unaudited consolidated results have been reviewed by
the audit committee of the Company (“Audit Committee”).
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REVENUE AND SEGMENTAL INFORMATION

Revenue represents the net invoiced value of goods sold
and services rendered during the period under review.

The Group’s operating activities are attributable to
three operating segments focusing on trading of gold
and jewellery (“Gold and Jewellery Business”), money
lending (“Lending Business”) and fintech business
(“Fintech Business”). These operating segments have
been identified on the basis of internal management
reports prepared in accordance with accounting policies
conformed to HKFRSs, that are regularly reviewed by the
executive directors (the “Executive Directors”) (being the
chief operating decision makers of the Company). The
Executive Directors review the Group’s internal reporting
in order to assess performance and allocate resources.
Particulars of the Group’s reportable segments for
continuing and discontinued operations are summarised
as follows:

Continuing operations

. Gold and Jewellery Business

. Lending Business

Discontinuing operation

3 Fintech Business

The Group was engaged in fintech business, for which
the operation was partial disposed on 5 October 2023
through disposal of the 18.6% issued share capital of

Brillink Holdings Limited with lost of control, that was
discontinued accordingly.

3.

2023F R | BIEBBEBEBRAT 13

Wz Ko BE R

WaE R EBRNEREERMA
RUERBEHERFE -

AEBAZEEEBRBR=(ELE
DE - DRBEIRESRUEEE
B RKBEEB]D RE(EE
¥ RemBREL (SREHE
%) ZEEE DI ERER
BEAPBHREER 2 S5 BER TR
B RNIEBRRE TR - WA
WITER(WITES] AEARRIZ
FTEEEREE)EHERN - 917
EEHMAEE Z AR EURT
RERDEER - AEEFERE
RIFEEETE 7R RS B
ign T

FEEEER

O BERREEH

0 e
ERIEREER

. SR RES
AEBERESHMBRES - R
EZEBR-_T-_=F+ATHBA
BHESRERBERAFIGE6%E
BORAMERD HE  AEEY

ZEIF ARSI - MR ZE
7% o




3. REVENUE AND SEGMENTAL INFORMATION 3. KR o BER @
(Continued)

The following is an analysis of the Group'’s revenue and AREFB 7 RERBZREBE SN
results from operations: T
Gold and
Jewellery Lending
For the six months ended 30 September 2023 Business Business Consolidation
EER
BE-R-=FAA=+HL<EAR REXHK BEXR at
HK$’000 HK$’000 HK$’000
TERn TER TER

Continuing operations BRESEER

REVENUE Wz
External sales HEBHE 33,516 622 34,138
RESULTS ES
Segment results profit AHEERT 171 419 590
Unallocated income AABRKA =
Unallocated expenses APERZ (6,104)
Finance costs 5 17 (220)
Loss before tax B A B8 (5,734)
Gold and
Jewellery Lending
For the six months ended 30 September 2022 Business Business Consolidation
e R
HE-Z-_—FAA=+RAL~EA KEXH BEED A&t
HK$'000 HK$’000 HK$'000
FET FHET THET
(Restated)
(m&7))
Continuing operations REBEER
REVENUE Uy 2%
External sales hEREE 41,793 1,062 42,845
RESULTS ES- |
Segment results profit DHEEET 298 1,004 1,302
Unallocated income APBREA 115
Unallocated expenses AABRAZ (7,408)
Finance costs BB AR (49)
Loss before tax BRBiATE R (6,040)

14 China Brilliant Global Limited | Interim Report 2023



REVENUE AND SEGMENTAL INFORMATION

(Continued)

Segment profit represents the profit earned from each
segment without allocation of central administrative costs,
certain other gains and losses, net, other expenses,
finance costs, certain impairment losses recognised under
expected credit losses model, net of reversal which not
included in segment results. This is the measure reported
to the Group’s management for the purposes of resource
allocation and performance assessment.

The segment assets and liabilities as at 30 September
2023 and 31 March 2023 are as follows:

BERDHBER @

D EDEMIEE D BBREUZ A - M
WESEFRITEAA - & TEM
Wk EBRFE - KX - 5
BARBEERHEERBARER
RzETHEBEE@BRRED) QL
SPADRPEAE) WA RS
@E&i‘%iﬁnﬂﬁﬁzﬁﬁl?ﬁ@i#&
ZatEAA -

RIE-=FNA=+ER-T-=
F=ZA=+— EIZ”*Bﬁ/X&EE
W

30 September 31 March
2023 2023
—g=-= —T-=4F
hA=+A =A=+—8
HK$’000 HK$'000
FET FHET
(Unaudited) (Restated)
(REEZX) (r&351)
SEGMENT ASSETS FEEE
Gold and Jewellery Business HEeRKEEY 15,990 28,157
Lending Business BEEED 17,318 28,988
Segment assets DEEE 33,308 57,145
Assets related to discontinued BRI EEEEEEED
operation AE 162,729 107,230
Unallocated assets RKOBREE 3,588 4,389
Total assets BERE 199,625 168,764
SEGMENT LIABILITIES SEEE
Gold and Jewellery Business HEeRKEEDR 6,867 18,816
Lending Business BEER 4,298 3
Segment liabilities DEEE 11,165 18,819
Liabilities related to discontinued BB #% |F 48 & ¥ 75
operation HEHEE 81,162 35,853
Unallocated liabilities ROBRBE 85,666 65,033
Total liabilities BEBE 177,993 119,705
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3. REVENUE AND SEGMENTAL INFORMATION
(Continued)

For the purposes of monitoring segment performances
and allocating resources between segments:

. all assets are allocated to operating segments
except interest in an associate, amount due
from an associate, certain property, plant and
equipment, right-of-use assets, intangible assets,
prepayment, deposits and other receivables and
cash and cash equivalents held by the respective
head offices; and

o all liabilities are allocated to operating segments
except certain other payables and accruals, lease
liabilities and promissory note.

4. FINANCE COSTS

WERDHBER @

REEDBRRERED BE D
AR

PR e RE 2 M - RS
BRRZFE - BETYWE
BEREZE  EREAE -
BZEE  RERE T2
R E A JE YT EIA R & B
BRHAEZRERREE
BEW - MBEEEHDR

ERENE R

BRE T H 8 1 3R 2 8
AARE - HEAERAN
SR MBEARBRBADR

Bt S R AN

Six months ended 30 September
BEALA=+HLERER

2023 2022
—E=-= —E-F
HK$’000 HK$'000
FiET FET
(Unaudited) (Unaudited)

(REFK) (REER)

Continuing operations BEREER

Interest on loan from a director RKE—RESEHNERE

Interest on lease liabilities HEBEBENE
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LOSS BEFORE TAX 5. MKBLAIEGIE
The Group’s loss before tax is arrived at after charging: REBBRBATESBLEINBRTYIEE
BEY:
Six months ended 30 September
BEALA=+HLAEAR
2023 2022
—EZ=F —£-=
HK$’000 HK$'000
FiET FHET
(Unaudited) (Unaudited)
(RBEZ) (REEZR)
(Restated)
(g =51)
Continuing operations HIEREER
Depreciation of property, plant and #1% - B & & &
equipment ZHE 188 384
Depreciation of right-of-use assets £ FI#E & E 2 T & 461 631
Employee benefits expenses EERAMAZ 1,945 2,141
INCOME TAX EXPENSE 6. FBHHAX

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill”) which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two-
tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-
tiered profits tax rates regime of Hong Kong Profits Tax will
continue to be taxed at a flat rate of 16.5%.

Hong Kong Profits Tax has not been provided as the
Group did not generate any assessable profits arising in
Hong Kong for the six months ended 30 September 2023.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

No provision for the PRC Enterprise Income Tax has been
made for both periods as the Group has no assessable
profits arising in the PRC.
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DISCONTINUED OPERATION

On 2 June 2023 (as supplemented by a supplemental
agreement dated 4 September 2023), the Group entered
into a sale and purchase agreement to dispose of the
18.6% issued share capital of Brillink Holdings Limited,
and its subsidiaries, which is principally engaged in
Fintech Business.

The disposal of the Fintech Business is consistent with
the Group’s long-term policy to focus its activities on the
Group’s other operations. The disposal was completed
on 5 October 2023, on which date the Brillink Holdings
Limited and its subsidiaries has ceased to be a subsidiary
of the Company and has become financial assets at fair
value through profit or loss of the Company.

ERIEREEK

RZTZ=F"A-HB(KHHA
ZEC=FAANAMWERREE
78)  AEEAHEREMULES
BIERERATLREHREAR(E
ERFELBMB R ER) 18.6% T HAT
&R o

HESRMEEBTAAEERE
NEMEBHOREBR - HEFR
N-F-_=F+ARARK  B&
B BEAERERQR KENE
ARTBAARRNMEART - I
EXABAARRRFEEFAERR
ZERMEE -

For the six months
30 September
BEALA=+HLAER

2023 2022
—®== et
HK$°000 HK$'000
Fx FHET
(Unaudited) (Unaudited)
(RIBEZ) (REEZR)
Loss for the period A EE (21,215) (22,782)
Loss for the period from NTATEGBERIELE
discontinued operation ¥BHAERE:
attributable:
— Owners of the Company B /NCIE 2 DN (14,143) (16,460)
— Non-controlling interests — eI S (7,072) (6,322)
(21,215) (22,782)
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DISCONTINUED OPERATION (Continued) A LEREEFmw
Loss for the period, which have been included in the W EIBD A MELSABSRE
condensed consolidated statement of profit or loss and ﬁﬁ EHSZ ¥}‘z xt ’\i"l? E'_F B
other comprehensive income, were as follows: E2 o RIS :
For the six months
30 September
BENRA=+HLEKEA
2023 2022
—E-=F —E-
HK$’000 HK$'000
FiET FHET
(Unaudited) (Unaudited)
(REEFEZ) (REER)
Revenue &= 3,005 1,039
Cost of sales HER AR (1) (338)
Gross profit EFN 3,004 701
Other income and losses, net HpthWas & B 185 58 (1,701) 139
Selling, administrative and finance  $§% - 17 B & B % 5k A&
costs (22,518) (23,622)
Loss before tax W B Al A5 48 (21,215) (22,782)
Income tax expense Frigfi A% = =
Loss for the period from BERIECEZEBHNER
discontinued operation (21,215) (22,782)
LOSS PER SHARE 8. BREBE

The calculation of the basic loss per share from continuing
and discontinued operations amount is based on the
unaudited consolidated loss for the six months ended 30
September 2023 attributable to owners of the Company of
approximately HK$19,877,000 (for the six months ended
30 September 2022: HK$22,500,000), and the weighted
average number of ordinary shares of approximately
1,457,238,414 (weighted average number for the six
months ended 30 September 2022: 1,457,238,414) in
issue during the period under review.

The calculation of basic loss per share from continuing
operations for the six months ended 30 September 2023
is based on the unaudited loss from continuing operations
for the period attributable to owners of the Company
of approximately HK$5,734,000 (six months ended 30
September 2022: HK$6,040,000).

HERSEBERERIEEEELS
BEABENSBEREEE-T
—=FNAA=TBLEABEARRR
BEABGEREEZGABERY
19,877,000 T (BHEZE=T = —F N,
A=+A 1t~ A : 22,500,000
TIRREBEHNEEHTERRZ
tu 15 2 #91,457,238,414 4% (B

—E-FNA=THILXEA
Zﬂu%*li’;%z :1,457,238,414 % ) &t

HZE vagjlﬁ +Eiﬁ:/\1

R A D R A 1A
TS R S E 1% E 18 495,734,000

BLBE-FT-__FALA=1AH
1E751E A £ 6,040,000 ) 5T & ©
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10.

11.

LOSS PER SHARE (Continued) 8. BREEAW
The calculation of basic loss per share from discontinued BE-Z-_=FNAA=1+HILEXEA
operation for the six months ended 30 September 2023 is ERIEREEBEREREE IR
based on the unaudited loss from discontinued operation BARAEAABERRNBRIEL
for the period attributable to owners of the Company EEBREEZEE 414,143,000
of approximately HK$14,143,000 (six months ended 30 Br(BE_Z-__FAA=THL
September 2022: HK$16,460,000). 7B A : 16,460,0005% 7T ) 5 H -
The weighted average number of ordinary shares used BELEEESRELABERD
are same as those described above for the calculation of ?%t«‘&%%f%iﬂﬁ%zﬁﬁ’ﬂ FrRE
basic loss per share from continuing operations and the BARNETFH S FER o
basic earnings per share from discontinued operation.
As the Company’s outstanding share options had an ARAARIRITEERESEZ=
antidilutive effect to the basic loss per share calculation E_=FR-ZT-__FAA=+H
for the six months ended 30 September 2023 and 2022, EAERZEREAREBEBZAES
the exercise of the above potential ordinary shares is REHEZE  BMRAEBREEE
not assumed in the calculation of diluted loss per share. BRABRZ EABELBR 2T
Therefore, the diluted loss per share is same as basic loss e Ft - BRESBEABRE
per share. KNEEHEE -
PROPERTY, PLANT AND EQUIPMENT 9. WE- -BERRE
During the six months ended 30 September 2022, the BE-Z-_—_FhA=1+AHIEAE
Group acquired items of property, plant and equipment A AEBWEDE BERSZE
with the amounts of approximately HK$273,000. No I8 B #273,000%8 T - EHE=-T
additions during the six months ended 30 September ZEZFENAZTALEANEAY EE
2023. e
INTANGIBLE ASSETS 10. EMEE
During the six months ended 30 September 2022, the %%Kfjffijlﬂ +HB1ERE
Group acquired items of intangible assets with the CAEERENEREEEB ‘i\
amounts of approximately HK$98,000. No additions %’E%’]QS 000/t BEBE=_T ==
during the six months ended 30 September 2023. FRA=THLAREA I‘Ei‘tﬂ °
INVENTORIES 1. #&8&
30 September 31 March
2023 2023
=t = T =4
hA=+A =A=+—8
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEZX) (BEZ)
Finished goods B G 9,902 16,816

Inventories are expected to be recovered within one year.
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12.

TRADE AND LOAN RECEIVABLES

Loan receivables from lending business represent loans to
individuals and corporates which are unsecured and carry
interest from 5% to 8% per annum. As at 30 September
2023 and at 31 March 2023, all loans receivables have
lending terms from 1.5 months to 1 year but contained a
repayable on demand clause. The aggregated principal
amount outstanding at the end of the reporting period is
HK$15,926,000 (before allowance for credit loss) (at 31
March 2023: HK$25,855,000) and the balance includes
interest receivable of HK$173,000 (at 31 March 2023:
HK$791,000).

Loan receivables from fintech business represent
all loans and advances were unsecured loans with
borrowers’ provided both personal and corporate
guarantee. Loan and advances are interest bearing at
Hong Kong Interbank Offered Rate (“HIBOR”) over a
spread of ranging from 5.0% to 11.0% per annum as
appropriate. As at 30 September, loans and advances
from fintech business have lending term up to 2 months
to 1 year. The aggregated principal amount and interest
receivables outstanding at the end of the reporting period
of approximately HK$66,792,000 was included in “assets
classified as held for sale” in the condensed consolidated
statement of financial position.

An aging analysis of the Group’s loan receivables, net of

12.

BWERRRER

)&Efﬁ%%ﬁ%mrg WEFIER T @
ARIZER %ﬁ&ﬁ#&&@
%\J$5%i8%u+ g o 3
NA=+HAR=ZT==F= H +—
B FEEKERNERER A5
BAZIFE BEEREREREEREK
R R|EMK - REBASEE
415,926,000/ 7T (2 B B 18 B 18
MR=—ZT=_=F=A=+—8:
25,855,000/ JT) - 4 #4 B 4E JE UL
F B173,0008 T (R=ZE==F=
A=+—8:791,000% ) °

KA & BRSSO B U B BB AT
FHEBERARMEARARDERDY
ﬁ}ﬁ?ﬁiﬁm&ir BEREBR
REBRITRAEFS(EBRTRH
EFRBEDFEMENF5.0%ZE11.0%
(MBEA)FHE - RNAA=+H XK
BEeRHMBREBNERRBRN
BRHRERA2EARIF - Rl
HEHR - REBREXE RERAEE
%“E #166,792,0007% 7T B 5T A i B8 47

AFBMRARANNHBERFIEDY
%ﬁfﬂ

AEBERKERNREEBBR

allowance for credit losses, based on the loan drawdown %&&% RIRR BT E) 2 R#R
date, is as follows: DMWT

30 September 31 March

2023 2023

—2=-= —E_=F

LA=+H =A=+—8

HK$’000 HK$'000

FHBxT FHET

(Unaudited) (Audited)

(RIBEZ) (EEZ)

Within three months =@AR 12,151 65,264

4 to 6 months mZENEAR - 6,634

12,151 71,898

The Group does not hold any collateral or other credit
enhancements over these balances.
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12. TRADE AND LOAN RECEIVABLES (continued) 12, BWERIRRE K@

An aging analysis of the Group’s trade receivables, net of AEBEBRER(INKREEHFBR
allowance for credit losses, based on earlier of the invoice BERIBEEZAHLWAERAH
date or revenue recognition date is as follows: (URBEERE)) ZREEDITIOT

30 September 31 March

2023 2023

—2-= —T-=F

LWA=+H =A=+—8

HK$’000 HK$'000

TR FH&T

(Unaudited) (Audited)

(RBEZ) (BEZ)

Within three months =@AAR 93 —

4 to 6 months /= X fE A - 4,223

7 to 12 months tEZ+=fEA - 16

93 4,239

13. ASSETS CLASSIFIED AS HELD FOR SALE 13. DEAKFHEERE
Assets classified as held for sale included the property, PEAFELEEEAESRBI
plant and equipment, intangible assets, loan receivables, EBOWE  BERSZE EBEE
prepayment, deposits and other receivables and cash and E-EREXR BERRE- -T2k
cash equivalents of fintech business. Hit B RTBUARR @ RIREEHE
1 o

30 September

2023

—E-=H

hA=+H

HK$’000

FERT

(Unaudited)

(RBEZ)

Property, plant and equipment M- BERZE 475

Intangible assets B AE 11,148

Loan receivables FE U B R 66,609

FERRIE - FT& R EA

Prepayment, deposits and other receivables FE W R 1,186

Cash and cash equivalents RekBEeESED 83,311

162,729

The fintech business had been disposed on 5 October
2023. Details are referred to the section headed
“Significant Investments, Acquisition or Disposals”.
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14. TRADE PAYABLES 14. EAFERX
An aging analysis of the Group’s trade payables, is as AEBMEMBRROBREROTOT
follows:
30 September 31 March
2023 2023
—E-=F —Eo=F
hA=+H =A=+—H
HK$’000 HK$’000
TR FHET
(Unaudited) (Audited)
(REERK) (EEZ)
Within three months =@AR 4 4
15. CONTRACT LIABILITIES 15. AHAEE
30 September 31 March
2023 2023
—EBC-=F B =
hA=+H =A=+—AH
HK$’000 HK$'000
TiER FET
(Unaudited) (Audited)
(REER) (B EZ)
Advance from customers BERX 6,683 18,700
16. PROMISSORY NOTE 16. EfGRI&

RZZE-—F+A+N\B KRAF
TERK 1A 3R & 2 S R BT ET A AR A
Z & - £ % 510,000,000 7t (48
% 7478,000,0007% 7T) * B E R =
T—F—A+hBRTHNENE
B ANZHEABEKE REEF
2.5% K FIE 8 K% BN B HI A 2+

On 18 July 2022, the Company completed to issue a new
promissory note to Mr. Zhang Chunhua, at US$10,000,000
(equivalent to HK$78,000,000) for repayment of the
promissory note issued on 19 January 2021. The
promissory note was unsecured interest-bearing at 2.5%
per annum and payable on the maturity date in arrears and
repayable on the date of two years after 18 July 2022. The

Company has the rights to extend the Initial Maturity Date ER=—Z-_—F+tA+/\BERE
for four successive period of six months (the “Extension EHEE AAREREEZNRE
Option”). TG HBEERAEA (EEEE

1) -

2023F R | BIEBREBEBRAT 23



16. PROMISSORY NOTE (continued) 16.

The Extension Option is not closely related to the host
contract and regarded as embedded derivatives in the
host contract. The Company designated the promissory
note and the Extension Option as a whole in accordance
with HKFRS 9 and classified as financial liabilities at

A EEm@m

EHEERYGFEAIANHETR
AR EABETAHNRARTET
B o ARRIREE BB IS ER
FORBERETANEERTHR
ERRIBARRATEEMAR

FVTPL. mHEREARE -
30 September
2023
—E=-=
hWA=+H
HK$°000
TERT
(Unaudited)
(RBEZ)
Proceed from issue of promissory note BT AN RBMERIE 78,000
Less: deemed capital contribution from B RERFEE
shareholder (25,465)
52,535
30 September 31 March
2023 2023
—Eg=-= —F==
hA=+H ZA=+—8
HK$’000 HK$’000
FExT FHET
(Unaudited) (Audited)
(RBEZ) (BER)
At the beginning of the reporting 7 ¥R 2 #§ 47
period 58,149 75,947
Issue of new promissory note BATH AN RIE = 52,635
Repayment of promissory note HEEMNRIR - (78,000)
Interest payables FE A R 2 (978) (1,950)
Fair value changes NEBEESD 978 9,617
At the end of the reporting period 7 ¥k &5 Hi & 58,149 58,149

The fair value of promissory note with the amount of
approximately HK$52,535,000 at the issue date (i.e. 18
July 2022) have been arrived by reference to the valuation
performed by International Valuation Limited. The effective
interest rate of the promissory note at the issue date is
20%.
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17.

18.

LIABILITIES ASSOCIATED WITH ASSETS
CLASSIFIED AS HELD FOR SALE

Liabilities associated with assets classified as held for sale
included trade payables, other payables and accruals and
deposits from customers of fintech business.

17. BRAERRKFLHEEENRR
HaE

BAORARIFLEEERBNAR
BECBMBEEBNENER  E
MENFBEREHREAREFE

o

30 September
2023
s
hLB=+H
HK$’000
TEx
(Unaudited)
(REEZ)

Trade payables
Other payables and accruals
Deposits from customers

The fintech business had been disposed on 5 October
20283. Details are referred to the section headed
“Significant Investments, Acquisition or Disposals”.

BB B 399
B4 4 508 R B 0B
BREGR

3,246
77,517

81,162

ARBRERZTZ=F+ARBE
EoRMREL  #BEF2HE
AREE  WERBEI - -

SHARE CAPITAL 18. RB=A
30 September 2023 31 March 2023
“B-=£RB=+R ZZZ=f=R=1+—-H
Number of shares Number of shares
RBHE BRIAEER
’000 HK$°000 ’000 HK$'000
TR TER Tk TER
(Unaudited) (Audited)
(RBER) (BER)
Authorised: EE:
Ordinary shares of HK$0.10 BREBECI0ET
(31 March 2023: HK$0.10) each  (ZZE==#=fA=+—
B:010B L) 2@’ 2,500,000 250,000 2,500,000 250,000
Issued and fully paid: BRTREE:
Ordinary shares of HK$0.10 BREBECI0ET
(31 March 2023: HK$0.10) each  (ZB-=%#=F=+—
A:0108 ) 2 LRk
At beginning of period/year KB/ E 1,457,239 145,724 1,457,239 145,724
At end of period/year WEE/Ex 1,457,239 145,724 1,457,239 145,724
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19.

FAIR VALUE OF FINANCIAL INSTRUMENTS 19.

Some of the Group’s financial instruments are measured

at fair value for financial reporting purposes.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. For
instruments with significant unobservable input under
level 3 of fair value hierarchy, the Group engages third
party qualified valuers to perform the valuation. The
management works closely with the qualified external
valuers to establish the appropriate valuation techniques
and inputs to the model. The management reports the
findings to the directors at the end of each reporting
period to explain the cause of fluctuations in the fair value.

Fair value of the Group’s financial liabilities that are
measured at fair value on a recurring basis

Some of the Group’s financial liabilities are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair values
of these financial liabilities are determined (in particular,
the valuation technique(s) and inputs used).

EMIAZAFEE

RUBREME  A5EXDEM
TADRAFEEE -

A ATEER  AREREER
mSABERE c WALTEER
BEZETERTUERBAH
BOTA AEESRESERSE
=R HEMETHE - EEEREZ
BEBRIIBEEMERSE - B
BEGRERMERZEXZBAE -
EEENEREMRAEFERR
MR AREBERFEERBDZR
A -

AEMREEE R T EE
BENSMARNATEE
FEEETLRARREREHEK
BATMEE - TRBIIAEN
ETRELRARATEEC
B2 R 125 1 B0 10 R 06 A1)
%t

Level 1 Level 2 Level 3 Total
- B E=E @i
HK$'000 HK$'000 HK$'000 HK$'000
FHL FHT FHET TR
Fair value hierarchy as at R-B-=fhA=+H
30 September 2023 ATEERS
(unaudited) (REEERK)
Financial liabilities at FVTPL AT EEHAB RN
SRAE
— Promissory note - RERE - = 58,149 58,149
Fair value hierarchy as at RZZEZ=%=RA=1+—-H
31 March 2023 MATEEER
(audited) (EE%)
Financial liabilities at FVTPL BRATEEHA
BRNepas
— Promissory note .S - - 58,149 58,149
The Group’s policy is to recognise transfers into and rEE ZBZ?ﬁ TR G S
out of fair value hierarchy levels at the end of the date of ZEHRBEREHHIR 2 AL RE

the events or change in circumstances that caused the
transfer.

During the six months ended 30 September 2023, there
were no transfers between level 1 and level 2, or transfers
into or out of level 3.
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19.

20.

FAIR VALUE OF FINANCIAL INSTRUMENTS 19. 2@ IAZATEEm
(Continued)
Information about level 3 fair value measurements FHE=BLATEHENENEN
Relation of significant
Valuation Significant unobservable inputs to
techniques unobservable input fair value
EATUHRGAE
fEER EXTTERBAE HERTRENER
Promissory note EES Synthetic method Yield to maturity rate Increase yield to maturity rate,
BBE A EE decrease the fair value

The reconciliation of fair value measurement of promissory
note is set out in note 16 to the consolidated financial
statements.

Fair value change on promissory note is included in “other
gains and losses, net”.

Fair value of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial assets
and financial liabilities carried at amortised cost were
not materially different from their fair values as at 30
September 2023 and 31 March 2023.

EVENTS AFTER THE REPORTING PERIOD

Disposal of 18.9% shareholding in a subsidiary

On 5 October 2023, the Company and Mr. Zhang
Chunhua (the “Purchaser”) completed the sale and
purchase agreement (“SPA”) dated 2 June 2023 (as
supplemented by a supplemental agreement dated 4
September 2023). Pursuant to the SPA, the Purchaser has
agreed to acquire and the Company has agreed to sell
18.6% issued share capital of Brillink Holdings Limited,
and its subsidiaries at the consideration of HK$184.9
million. Upon completion of the disposal, Brillink Holdings
will cease to be a subsidiary of the Company.

Acquisition of a property management company

On 5 October 2023, a wholly-owned subsidiary of the
Company, CBG Services Holdings Limited (formerly
named Hong Kong Million Group Limited) (the “Acquisition
Purchaser”) and Shenzhen Pengyuan Smart Technology
Company Limited (RIITHEEZ R RBERAR) (the
“Acquisition Vendor”) completed the sale and purchase
agreement (“SPA”) dated 2 June 2023 (as supplemented
by a supplemental agreement dated 25 August 2023).

20.
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20.

21.

EVENTS AFTER THE REPORTING PERIOD
(Continued)

Pursuant to the SPA, the Acquisition Purchaser has
agreed to acquire and the Acquisition Vendor has agreed
to sell 100% equity interest of Shenzhen China Birilliant
Property Services Company Limited (%3l B % %) % AR
% B R A7), at the consideration of RMB87.7 million
(equivalent to approximately HK$100.86 million). Upon
completion of the acquisition, Shenzhen China Brilliant
Property Services Company Limited will become a
wholly-owned subsidiary of the Company.

Details were set out in the Company’s announcement
dated 2 June 2023, 21 June 2023, 25 August 2023, 5
September 2023, 29 September 2023 and 5 October
2023.

The consideration settled by way of set-off against (i)
the unsecured promissory note issued to Mr. Zhang with
the outstanding principal amounts of US$10,000,000
(equivalent to HK$78,000,000) (the “Promissory Note”)
and relevant interest payables due by the Company; and
(i) the remaining balances of the cash consideration had
been set-off against loan from Mr. Zhang which advanced
by Mr. Zhang on 17 May 2023.

Apart from the transactions disclosed on the above, there
was no other significant events after the reporting period.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to
conform with the disclosure requirements in respect of the
discontinued operation set out in note 7.
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INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 September
2023 (for the six months ended 30 September 2022: nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW
REVENUE

The Group’s revenue for the six months ended 30 September
2023 amounted to approximately HK$34,138,000,
representing a decrease of approximately 20.3% as
compared to the corresponding period of last financial year.
The decrease was mainly attributable to the decrease in
revenue from the Group’s Jewellery Business, wholesale of
golden jewellery products in PRC during the period under
review.

COST OF SALES AND GROSS PROFIT MARGIN

Cost of sales of the Group decreased from approximately
HK$40,978,000 for the six months ended 30 September
2022 to approximately HK$32,728,000 for the six months
ended 30 September 2023, which was in line with the
decrease in sales for the period. As the sales of the
Jewellery Business are a significant part of the Group’s
revenue, which has a lower gross profit margin, the
overall gross profit margin decreased from approximately
4.4% for the six months ended 30 September 2022 to
4.1% for the six months ended 30 September 2023.
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OTHER GAINS AND LOSSES, NET

Other gains and losses, net, from approximately HK$2,879,000
(losses) for the six months ended 30 September 2022 to
approximately HK$942,000 (losses) for the six months ended
30 September 2023. The decrease mainly due to a decrease in
loss arising on fair value change of financial liabilities at fair value
through profit or loss amounting to HK$2,026,000.

EXPENSES

Selling expenses decreased by approximately HK$65,000
from approximately HK$79,000 for the six months ended
30 September 2022 to approximately HK$14,000 for the
six months ended 30 September 2023. The decrease
was mainly due to decrease of marketing costs of the
Jewellery Business.

Administrative expenses increased by approximately
HK$1,068,000, from approximately HK$4,900,000 for the
six months ended 30 September 2022 to approximately
HK$5,968,000 for the six months ended 30 September
2023. Such increase were mainly due to increase in legal
and professional fee approximately HK$442,000 and
audit fee approximately HK$400,000 for acquisitions and
disposals of subsidiaries.

RESULT FOR THE PERIOD

The Group recorded a loss of approximately HK$26,949,000
for the six months ended 30 September 2023, compared to
a loss of approximately HK$28,822,000 for the six months
ended 30 September 2022. The loss for the period mainly
due to the operation loss on fintech business and other
administrative expenses.
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TOTAL EQUITY

As at 30 September 2023, the Group has a total equity
amounted to approximately HK$21,632,000 (as at 31
March 2023: HK$49,059,000) and net current assets
amounted to approximately HK$79,176,000 (as at 31
March 2023: HK$92,858,000).

LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent cash and financial management
policy. In order to achieve better cost control and minimise the
cost of funds, the Group’s treasury activities are centralised
and cash is generally placed in deposits with banks.

As at 30 September 2023, total cash and cash
equivalents of the Group amounted to approximately
HK$8,541,000 (as at 31 March 2023: HK$45,089,000).
The decrease in total cash and cash equivalent was
mainly due to net cash used in discontinuing operations
which combined (i) reclassification of the fintech business
to “Assets classified as held for sale” which included the
reclassification of opening balance of cash and cash
equivalents amounted to approximately HK$39,214,000
and (i) net cash outflow of fintech business in amounting
to HK$32,582,000, set off with net cash from continuing
operations in amounting to HK$16,852,000 and loan from
a director in amounting to HK$19,600,000.

TREASURY POLICIES AND FOREIGN CURRENCY
EXCHANGE EXPOSURE

Despite that the Group’s trading transactions, monetary
assets and liabilities are mainly denominated in Renminbi
(“RMB”), United States dollars (“USD”) and Hong Kong
dollars, it does not believe that the impact of foreign
exchange exposure to the Group was material. The
Group does not use derivative financial instruments
to protect against the volatility associated with foreign
currency transactions and other financial assets and
liabilities created in the ordinary course of business. The
majorities of the Group’s operating assets are located in
Mainland China and are denominated in RMB.
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Cash is generally deposited at banks in the Republic
of Kazakhstan, PRC and Hong Kong and denominated
mostly in United States dollar, Renminbi and Hong Kong
dollar. As at 30 September 2023, no related hedges were
made by the Group (as at 31 March 2023: nil).

CONTINGENT LIABILITIES

As at 30 September 2023, the Group had no material
contingent liabilities (as at 31 March 2023: nil).

SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS

On 2 June 2023, the Company and Mr. Zhang Chunhua
(the “Purchaser”) entered into the sale and purchase
agreement (“SPA”) dated 2 June 2023 (as supplemented
by a supplemental agreement dated 4 September 2023).
Pursuant to the SPA, the Purchaser has agreed to acquire
and the Company has agreed to sell 18.6% issued share
capital of Brillink Holdings Limited, and its subsidiaries at
the consideration of HK$184.9 million.

Meanwhile, a wholly-owned subsidiary of the Company,
CBG Services Holdings Limited (formerly named Hong
Kong Million Group Limited) (the “Acquisition Purchaser”)
and Shenzhen Pengyuan Smart Technology Company
Limited (7 Il i1 15 3= 25 66 &l £ B BR A A)) (the “Acquisition
Vendor”) entered into the sale and purchase agreement
(“SPA") dated 2 June 2023. Pursuant to the SPA, the
Acquisition Purchaser has agreed to acquire and the
Acquisition Vendor has agreed to sell 100% equity
interest of Shenzhen China Brilliant Property Services
Company Limited (FIIBAZEY 2 R B R A7), at
the consideration of RMB87.7 million (equivalent to
approximately HK$100.86 million)

The Disposal Agreement and the Acquisition Agreement
have been fulfilled and completion of the Acquisition and
the Disposal both took place on 5 October 2023.

Except for the above disposals and acquisition, the
Group does not have other material acquisition or
disposal during the six months ended 30 September
2023.
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CAPITAL STRUCTURE

The shares of the Company were listed on GEM on 28
March 2000.

The Group’s capital structure is sound with healthy working
capital management. As at 30 September 2023, the Group’s
total equity amounted to approximately HK$21,632,000,
representing a decrease of approximately 55.9%
compared with that as at 31 March 2023 (31 March 2023:
HK$49,059,000). As at 30 September 2023, the Group’s cash
and cash equivalents totaled approximately HK$8,541,000 (as
at 31 March 2023: HK$45,089,000). The current ratio (note 1)
and the quick ratio (note 2) of the Group as at 30 September
2023 was 1.66 (as at 31 March 2023: 2.51) and 1.58 (as at 31
March 2023: 2.24) respectively. The Group was in net cash
position as at 30 September 2023 (gearing ratio (note 3) as at
31 March 2023: Net cash position).

Apart from the above, there has been no material change
in the structure of the Group during the period.

Note: (1) Current Ratio = Current Assets + Current Liabilities

Note: (2) Quick Ratio = (Current Assets — Inventories) =+
Current Liabilities

Note: (3)  Gearing Ratio = (Debts — Cash and cash equivalents)
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BUSINESS REVIEW AND OUTLOOK
GOLD AND JEWELLERY BUSINESS

The Group is engaged in the trading of gold and
jewellery products in the wholesale market and directly to
customers through its own retail outlets.

During the period under review, the Group’s Gold and
Jewellery Business included wholesale and retail of
jewellery and related ancillary business (including but not
limited to custom-made jewellery, valet-procurement of
jewellery and various after-sales services), and most of
the processing businesses are performed in the form of
commissioned processing by external factories. The gold
and jewellery products sold by the Group mainly included
gold jewellery, platinum jewellery, diamond jewellery,
gemstone jewellery, emerald and karat gold jewellery.

The Group’s jewellery wholesale business was mainly
conducted through the wholesale of jewellery products
to jewellery wholesalers by EE R #& A CFRI) BR A
7l, a wholly owned subsidiary of the Company, where
the jewellery products being wholesaled were mainly gold
jewelries. During the period under review, the Group has
the secondary membership (= & & &%) of Shanghai
Gold Exchange and continued to develop the secondary
gold sales agency business (E & Z R IE 7). The
Group may place orders for bullion via the online trading
platform of Shanghai Gold Exchange. After claiming the
bullion, the Group may commission external factories
to process into finished gold jewellery and wholesale to
jewellery wholesalers.

The Group will continue to focus on developing its Gold
and Jewellery Business. With reference to its past sales
experience, the Group intends to step up its efforts
in identifying more jewellery wholesaler customers in
South China, thereby expanding the sales channels of
its secondary gold sales agency business (& % — At
12 ¥ 7%). Meanwhile, the Group will put more efforts to
raise the sales proportion to its major high-end corporate
customers (which principally purchase or customize
jewellery as corporate gifts/awards) so as to increase the
jewellery sales as well as generate profits.
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The revenue from the Gold and Jewellery Business
decreased by approximately HK$8,277,000 from
approximately HK$41,793,000 for the six months ended
30 September 2022 to approximately HK$33,516,000 for
the six months ended 30 September 2023. The decrease
in revenue from the Gold and Jewellery Business for the
period under review was mainly because of the decrease
in wholesale of golden jewellery products in the PRC.

LENDING BUSINESS

The Group is engaged in the Lending Business in Hong
Kong during the period under review. The Group will pay
a closer attention to the market situation and the external
economic environment and consider the possibility of
further expansion in the Lending Business.

There were three major outstanding loan receivables
with the Group in amounting to HK$16,099,000 (before
allowance for credit loss) as at 30 September 2023. All of
them were carried out as part of the ordinary and usual
course of business of the Group and brought in interest
income to the Group.

The Group has conducted internal risk assessment on
these loan arrangements and noted both of the borrowers
have substantial investments and assets in the PRC
which support their respective financial capability to
repay the loans, thus no securities or collaterals was
sought. The purpose of the loans is to enhance their
short-term cash flow.

FINTECH BUSINESS

The Group commenced its Fintech Business in 2019.
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Since October 2019, the Group has started preparations
for its banking business at the Astana International
Financial Centre (“AIFC”). On 4 December 2020, Astana
Financial Services Authority (“AFSA”) granted Brillink
Bank Corporation Limited (“Brillink Bank”) an approval-in
-principle letter for a license to conduct regulated
activities with non-retail banking customers under
AIFC. Brillink Bank was officially established in AIFC on
25 December 2020 as an indirect non-wholly-owned
subsidiary of the Company. On 26 March 2021, AFSA
granted Brillink Bank a license to conduct regulated
banking activities, including taking deposits, granting
credits, advising on credit financing, arranging credit
financing, and providing money services. On August
2021, Brillink Bank had completed the independent
assessment of implementation of controls over the Core
IT Banking System as well as technical assessments were
conducted to validate the adequacy and effectiveness of
the actual technical or security controls implemented. The
Fintech business had been started on the same time.

As at 30 September 2023, there was deposits from
customers and loans and advances with Brillink Bank in
amounting to HK$77,517,000 and HK$66,792,000 (before
allowance for credit loss), which were separately included
in “Liabilities associated with assets classified as held
for sale” and “Assets classified as held for sale” in the
condensed consolidated statement of financial position.

The Fintech Business had been disposed on 5 October
2023. Details are referred to the section headed
“Significant Investments, Acquisition or Disposals”.
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OUTLOOK

Looking ahead, the Group will continue to strive for
business growth and seize opportunities in order to
bring greater returns to the Shareholders. On 5 October
2023, the Group had completed the acquisition 100%
equity interest in Shenzhen China Brilliant Property
Services Company Limited (“Acquisition Company”).
The Acquisition Company will become a wholly-owned
subsidiary of the Company and its financial results
will be consolidated into the financial statements of
the Company. The Acquisition Company has a strong
operating cash inflow before movements in working
capital, it is expected that the Acquisition Company
would be able to sustain its own cash sufficiency for its
future development.

Upon completion of disposal of the 18.6% issued share
capital of Brillink Holdings Limited (“Disposal Company”)
on 5 October 20283, the Group will maintain 47.8%
shareholding interest in the Disposal Company and the
Disposal Company will cease to be a subsidiary of the
Company and become classified as financial assets at
fair value through profit or loss. Its financial result will
not directly include in the financial statements of the
Company. No proceeds in cash will be received by the
Group as a result of the Disposal as the consideration of
the Disposal would be set off against the consideration of
the Acquisition, and certain debts owed by the Company
to Mr. Zhang. In this regard, the Disposal will help
increase the liquidity and improve the gearing ratio of the
Company by reducing the liabilities and interest expenses
of the Group as a whole.

Details of financial effect of the disposal and the
acquisition were set out in the Company’s circular dated
12 September 2023.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2023, the interests and short
positions of the Directors and chief executive in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of the
SFO, or which were, pursuant to the code of conduct
regarding securities transactions by Directors adopted
by the Company, notified to the Company and the Stock
Exchange, were as follows:

EERFETBRAERRAREE
RPzESRRER

R-ZE_=FNLA=1tH EEKE
BT A B R sk H AL A B %
B(TERBHRBABKRA(ESR
HIE M) EBEXVES) 2 B ) R AR RE AR
mHh - EEREESFRHAEGRNE
XVEPETR E8D HAME RNRA R
BTz ROR B (BIERIEEF
R BB G OIAB R 1R X B F & EX
VAEEBZEZIAR)  HABLH
RARBIRIREFH K HAEKFF352
BABFEZERMRZEZR AR
KRB ARRRMKNEBEFTET
BERGZITATUNAEMERRF R
BRI R RABIT :

LONG POSITIONS IN THE ORDINARY SHARES OF NAQRTEERZITR
THE COMPANY
Number of Percentage
ordinary of the
shares or Company’s
Capacity and underlying issued share
Name of Director Notes nature of interest shares capital
EAQE
EZERR 2RITRA
EENR Mz BOEREREE tHEAIRIZ B A Btk
Note (7)
B 5 (7)
Mr. Zhang Chunhua 1) Interest of a controlled 834,851,294 57.29%
corporation
REESLE —ERIEGI AR 2R
Mr. Zhang Chunhua 2) Personal interest 57,098,000 3.92%
REELE (PN 2
Ms. Zhang Chunping (8)  Personal interest 13,800,000 0.95%
REEZ LT (EPN £
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Number of Percentage
ordinary of the
shares or Company’s
Capacity and underlying issued share
Name of Director Notes nature of interest shares capital
HELQT
LER® SBTRAE
EEMR M BSRRERNEH HERAEE BOk
Note (7)
Bt 5 (7)
Ms. Chung Elizabeth Ching Yee 4) Personal interest 16,609,000 1.14%
ERELL (EPN: &
(Resigned with effect from
1 October 2023)
(BE=FE=-=F+A—HEFE)
Ms. Chan Mei Yan Hidy (6)  Personal interest 500,000 0.03%
PRER 2+ (EPN: 2
Ms. Lee Kwun Ling, May Jean (6)  Personal interest 500,000 0.03%

FHIPL L

(EPNG

(Resigned with effect from
1 October 2023)
(B=F-=F+H—HEFT)

Notes:

)

834,851,294 shares of the Company are held by Brilliant
Chapter Limited and its entire issued share capital is held
20% by Source Mega Limited, a company incorporated
in the Republic of Seychelles. The directors of Brilliant
Chapter Limited are Mr. Zhang Chunhua and Ms. Zhang
Chunping and the sole director of Source Mega Limited
is Ms. Zhang Chunping. Ms. Zhang Chunping is the
executive director of the Company. Mr. Zhang Chunhua
is the brother of Ms. Zhang Chunping. By virtue of the
SFO, Mr. Zhang Chunhua is deemed to be interested
in 834,851,294 shares of the Company held by Brilliant
Chapter Limited.
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(2) Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

3) Ms. Zhang Chunping is entitled to her share options to
subscribe for 13,800,000 shares of the Company in her
capacity as a director of the Group.

(4) Ms. Chung Elizabeth Ching Yee is personally interested in
2,809,000 shares of the Company. In addition, she is also
entitled to her share options to subscribe for 13,800,000
shares of the Company in her capacity as a director of the
Group.

5) Ms. Chan Mei Yan Hidy is entitled to her share options
to subscribe for 500,000 shares of the Company in her
capacity as a director of the Group.

(6) Ms. Lee Kwun Ling, May Jean is entitled to her share
options to subscribe for 500,000 shares of the Company
in her capacity as a director of the Group.

(7) Based on 1,457,238,414 shares in the Company in issue
as at 30 September 2023.

Save as disclosed above, as at 30 September 2023,
none of the Directors and chief executive of the Company
had an interest or short position in the ordinary shares
or underlying shares of the Company or any of its
associated corporations that was notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO, or was required to be recorded
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange
pursuant to Rule 5.46 of the GEM Listing Rules.

SHARE OPTIONS

The Company adopts and administers a share option
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.
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The current share option scheme was approved by
the Shareholders at the annual general meeting of
the Company held on 10 September 2021 (the “2021
Scheme”) in place of the previous share option scheme
of the Company which was adopted in August 2011 and
expired in August 2021 (the “2011 Scheme”). Options
granted under the 2011 Scheme which remained
outstanding are set out below.

A summary of the 2021 Scheme is set out below:

The 2021 Scheme became effective for a period of 10
years commencing on 10 September 2021. Eligible
participants of the 2021 Scheme include the employees
and directors of the Group, business partners, agents,
consultants or advisers appointed by the Group. Under
the 2021 Scheme, The subscription price for Shares
under the New Share Option Scheme may be determined
by the Board at its absolute discretion, provided that
it shall not be less than the highest of: (i) the closing
price of the Shares on the Stock Exchange as shown
in the daily quotations sheet of the Stock Exchange on
the Offer Date, which must be a Business Day; (i) the
average of the closing prices of the Shares as shown
in the daily quotations sheets of the Stock Exchange
for the five (5) consecutive Business Days immediately
preceding the Offer Date; and (iii) the nominal value of
the Share on the Offer Date. A nominal consideration
of HK$1.00 is payable by the grantee upon acceptance
of an Option. An offer of the grant of an Option shall be
deemed to have been accepted by an Eligible Participant
concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter
comprising acceptance of the Offer duly signed by the
Eligible Participant with the number of Shares in respect
of which the Offer is accepted stated therein, together
with a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company within twenty-one (21) days from the Offer
Date (or such shorter period referred to in the paragraph
above).
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No share option was granted under 2021 Scheme. MERBE-_TS_—Fa8BELBER
1 o

The following Directors were granted share options WU TNZEHRE_-_ZT——FA2ERE
under the 2011 Scheme to subscribe for shares of the  BAEARBEARARARM G @ F1BHOT:
Company, details of which are as follows:

Number of share options
BRiELE Exercise
Granted Exercised Lapsed At30 price of
Name or category of At1 April during the during the duringthe ~ September  Date of share options ~ Exercise period of share - share options
participant 2023 period period period 2023 granted* options granted granted**
Rz it St RuBREZ
SEERZIER BA-A Baid Bafig Bh%&%  AASHE  BREREAE REBREZTEOR i@~
HKS per
share
#7(8R)
Directors
g3
Mr. Zhang Chunhua 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FRERL “P-N\EAACTER CE-NERACTLAE
ZEC\ERAZTRB
Ms. Zhang Chunping 13,800,000 S S S 13800000 27 June 2018 27 June 2019 to 059
26 June 2028
FEERT ZB-N\EAAZHEE ZE-AERACTLEE
’f ZNERRZTAA
Ms. Chung Elizabeth Ching 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
Yee 26 June 2028
ERGLL ZE-N\ERAZteRA ZE-AEARCTLEE
(Resigned with effect from \ERAZTR
1 October 202)
(B=F-Z§1A-AE
Ms. Chan Mei Yan Hidy 300,000 - - - 300,000 27 June 2018 27 June 2019 to 059
26 June 2028
[E3:es ZE3-N\ERAZTEE ZE-AERACTHRZ
ZEI-\ERAZTAA
200,000 - - - 200000 18 December 2018 18 December 2019 to 033
18 December 2028
ZB-N\ETZATAR \
Ms. Lee Kwun Ling, May Jean 300,000 - - - 300,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FE9%L ZE-\FRAZHER 7; 71‘? AZttBE
(Resigned with effect from ErAZTAR
1 00[0[)9/2025/
( #7 200,000 S S S 200,000 18 December 2018 18 December 2019 to 033
18 December 2028
ZB-N\EFZATNR ZE-AETZATARE
ZEN\ETZATAR
42,400,000 = = = 42,400,000
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Number of share options

BRERA

Exercise
Granted Exercised Lapsed At30 price of
Name or category of At1 April during the during the during the September  Date of share options  Exercise period of share ~share options
participant 2023 period period period 2023 granted* options granted granted*™*
R-Bzz& R-%-=Z% RLBREZ
SEEHZIER mA-R BARH BAfiE Bh%d  AAStE  BRERLAE RHEREZTEOR TRE"
HK$ per
share
#7(5R)
Employees of the Group
AEEER
In aggregate 13,160,000 - - - 13,160,000 27 June 2018 27 June 2019 to 059
26 June 2028
ait Z2-\FAAZTEA ZE2-AERAZTLAE
ZE-N\FRRZTAR
Others
-0
In aggregate 16,600,000 S S S 16,600,000 27 June 2018 27 June 2019 to 059
26 June 2028
&t ZE-N\EAAZHEE ZE-AERACTLEE
ZE3-N\ERRZTAR
34,700,000 - - - 34,700,000 18 December 2018 18 December 2019 to 0.33
18 December 2028
ZE-\EtZATNE ZE-AETZATNRE
ZRZNETZATAR
51,300,000 - - - 51,300,000
106,860,000 - = = 106,860,000
* The time of acceptance of the share options was within * ERE 2 ENRBAEEREZY
21 days from the options offer date. The share options BEIREE21AA © RIES BARET
granted are subject to certain vesting period and vary BZHE - IEREZ BRERET
for each category of participant as specified under the R2HRERNNZETIRZES
respective share option schemes. HAPTHIR IR ©
- The exercise price of the share options is subject to some ~ ** EREZITEBEMMKRS AR
adjustments in the case of rights or bonus issues, or other 1T » SRR B AR A A E At FE DL
similar changes in the Company’s share capital. A THHE -

o There were no share options granted and exercised during o BRI R RATE AR o
the period.

As at 30 September 2023, the Company had outstanding RZ-ZZ=_=FNA=+H A2 7R

options to subscribe for up to 106,860,000 shares under B - ——F & B HKITHFEER
the 2011 Scheme. 7 7] 38 % 5 %106,860,000% & 15
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BHL SHARE AWARD SCHEME & B R 17 By 5t 2

On 2 December 2020, Brillink Holdings Limited (BHL, RZ-T-_TF+=F=H ' KARMH
formerly known as CBG Fintech Holdings Limited), a BATEEERARAT (B8 - AiE
subsidiary of the Company, adopted a Share Award BRZEBIE SRR AR AR FEMAK
Scheme (the “BHL Share Award Scheme”). B RN B ([ SRR S EAT &) -

The principal objectives of the BHL Share Award Scheme — R P Bt EI 2 T EBEAN)S
are (i) to recognise the contributions by employees and  EEEMN BRI W FEEIRELER - A
to provide them with incentives in order to retain them for & REH D MO HFELENEREZ
the continual operation and development of the Fintech  EEEES : K()AL MBI D I E—
segment; and (i) to attract suitable personnel for further > ERBESE AL ©

development of Fintech segment.

A summary of the movements of the BHL share awards #EZE-_ZT_=FNA=FTHI~EA -
during the six months ended 30 September 2023 are as  ERARMGE@BE S 2 M BT

follows:
Asat30
As at September
Grantees Date of grant Vesting date 1 April 2023 Granted Vested Called 2028
R-E-ZE R-B-=E
REA BHAY GRS mA-A BiRH 25R B4 AA=tA
Directors
£
Ms. Chung Elizabeth Ching Yee 23 December 2020 22 December 2021 599 - S S 599
ERET i 2 WZF=-F
(Resigned with efect fom ;o ;o
1 October 2023)
(B-F-F17-RERR)
Other participants
Assz
Other employee(s)
iR
Staff A 23 December 2020 22 December 2023 368 - - - 368
8IA : R-F-=%
+ZA=tzR
23 December 2020 22 December 2023 369 - - - 369
i S 4 it
tZA=t=R ;o gl
Staff B 22 December 2021 46 - - - 46
818 W-5=-F
+ZA=tzR
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Asat30

As at September
Grantees Date of grant Vesting date 1 April 2023 Granted Vested Called 2023
it 2 it et 2
REA RERE GRS mA-A a6 2R 2 AR=tH
Staff G 23 December 2020 22 December 2025 4 - - - 4
810 2 W-F-1F
+ZA=tzA
Other participants (Continued)
Et35%(8)
Staff D 23 December 2020 22 December 2025 4% - - - 4%
81D i R-5-1F
+ZRZt=H +ZAztzR
Staff E 30 September 2022 29 September 2025 30 - - - 30
ETE RZFzz R-E-RE
AA=1A AR-ThA
30 September 2022 29 September 2027 30 - - - 30
i 3 St
hA=1R AAZTNA
Staff F 30 September 2022 29 September 2025 30 - - - 30
8IF RZE-ZF 2
nA=1H REZTNA
30 September 2022 29 September 2027 30 - - - 30
S S St
AA=1H ARZTHA
Staff G 30 September 2022 29 September 2025 30 - - - 30
EI6 it St R-B-n%
hA=1H REZTHA
30 September 2022 29 September 2027 30 - - - 30
iS4 i St
AA=1A nAZthA
Total
it 1664 - - - 1654
i In the process of recalling * 5] B
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 30 September 2023, shareholders (other than the
Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under
Section 336 of the SFO were as follows:

LONG POSITIONS IN THE ORDINARY SHARES OR
UNDERLYING SHARES OF THE COMPANY

FTERRZESRER

RZBZ=ZFARA=1TH RARA
BpREEROPEEREESFR
HEERPIEXVEBE2R 30 B2 15
XAMARRRE » R BRART]
RIFEH L BB IGPIE36IKEET
ZERMZERERAKABZBRER
AESEREIBTHABRINMOT

RELTEBRFEHARBZEFR

Number of Percentage
ordinary of the
shares or Company’s
Capacity and nature underlying issued share
Name of shareholder Notes of interest shares capital
EARQT
ZER® 2RITRA
BRER BB Mz BORERNEEH HERGEA Btk
Note (3)
B 5% (3)
Brilliant Chapter Limited (1) Beneficially owned 834,851,294 57.29%
E=A
Mr. Zhang Chunhua ) Interest of a controlled 834,851,294 57.29%
corporation
REESLE —ERIEGI AR 2R
(2)  Personal interest 57,098,000 3.92%

18 A 22
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Notes:

(1) Brilliant Chapter Limited is a limited liability company
incorporated in the Republic of Seychelles and its issued
share capital is beneficially owned as to 80% by Mr.
Zhang Chunhua and as to 20% by Source Mega Limited,
a company incorporated in the Republic of Seychelles (as
a nominee of Ms. Zhang Chunping). Mr. Zhang Chunhua is
the brother of Ms. Zhang Chunping.

2 Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

(3) Based on 1,457,238,414 shares of the Company in issue
as at 30 September 2023.

Save as disclosed above, as at 30 September 2023, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of
the Company or their respective associates (as defined
under the GEM Listing Rules) have any interests in a
business which competes or may compete with the
business of the Group, or has any other conflict of interest
with the Group during the period under review.

o i :

) Brilliant Chapter Limited /& — f& 7%
EERHAMBTMA L BREE
AR HEBITRABREESE
JSource Mega Limited (— &5 7 %
ERAFMBEFME L Z QA - AR
ERLTZRENDNEEHEA
80%K20% ° SREELERKET
gl A

@ REE L ERARRF 243,298,000
R R EEEAER - o - 7
NERUNAEEESY FHZAA
2 8%13,800,000 % A2 B R 15 2 B8
A #E o

@) BRIER=ZZ==FNA=+BARQF
B8 /TR 191,457,238, 414 % 5T & -

BEXFREEN RZTE_=Fh
RA=+8  FARARAEEFERMAL (KR

RAEEFTETRABRRINAE
WERARRRDLBABROFHESE

RIEEH R ARGEOIEXVEHE2RF
3N B2 G X AMAR B E A
FRB - HARERARARIEZE
K BB IGHIE336k BE T2 B LM
NZERIKR °

MRS

REBEBHA SESHARQR ZE
BRBREXFEESEZHBA(ERR
GEM LM R A RE AR EE E K EK
BREFRAIBER R F s EH P ES
B T o 4 ’EﬁZME@z&ﬁM%E
o] B At F1) 25 &7 58
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PURCHASE, REDEMPTION OR SALE OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2023, neither
the Company nor any of its subsidiaries has purchased,
redeemed or sold any of the Company’s listed securities.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules. In
response to specific enquiry made by the Company,
each of the Directors gave confirmation that he
complied with the required standard of dealings and
the code of conduct regarding securities transactions
by the Directors throughout the six months ended 30
September 2023.

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG
Code”) as contained in Appendix 15 to the GEM Listing
Rules throughout the period under review.
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CHANGES IN THE

INFORMATION OF IRIRGEM L Bl 517.50A(1) %

DIRECTORS PURSUANT TO RULE 17.50A(1) OF EZ&ZREE

THE GEM LISTING RULES

Pursuant to Rule 17.50A(1) of the GEM Listing Rules,  RIEGEM_ LM AIZE17.50AN K - B
changes in directors’ information since the date of the Z—ZT== /=T =FFRHALHLE

Annual Report 2022/2023 is set out below:

Name of Director
EENRA

FEHNEDRIINT -

Changes in information

ENgE

Ms. Chung Elizabeth Ching Yee

BEEHELL

Ms. Lee Kwun Ling, May Jean

FHIL L

Mr. Zhang Weidong

RETREL

Ms. Huang Jingshu

BEHE L

Mr. Peng Yin

ZRELE

Ms. Zhang Chunping

RENRE

Ms. Chan Mei Yan Hidy

PR3 B+

Resigned as an executive Director with effect from 1 October
2023
BT -_=F1+A-—HEBREHTES

Resigned as an independent non-executive Director with
effect from 1 October 2023
BT _=F+tHA-HEREBIFHTES

Resigned as an independent non-executive Director with
effect from 1 October 2023
BT _=F1+A—HEHEBIFRTES

Appointed as an independent non-executive Director and the
chairman of the Nomination Committee and a member of
the Remuneration Committee and Audit Committee with
effect from 1 October 2023

B_Z_=F+A—BAREZERBIFNTES REE
BEFR URFHNEESEREREZEGKE

Appointed as an independent non-executive Director and the
chairman of the Remuneration Committee and a member
of the Audit Committee with effect from 1 October 2023

B_Z_=F1+A-—HRBREZERBIUFRTES - HNE
BEEF URBEZEZEGEKE

Appointed as a member of the Nomination Committee with
effect from 1 October 2023
BT -_=F+A-HEEZERRZEEGKE

Appointed as a member of the Remuneration Committee with
effect from 1 October 2023
BT -=5+A—BREZEAFMEZEELKE
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BOARD COMMITTEES

The Board has established three committees, namely the
Remuneration Committee, the Nomination Committee
and the Audit Committee for overseeing particular
aspects of the Company’s affairs.

All Board committees of the Company are established
with defined written terms of reference. The terms of
reference of the Board committees had been amended
and restated on 1 January 2019 and are posted on the
website of the Stock Exchange and the Company’s
website.

AUDIT COMMITTEE

The Company established the Audit Committee on 7
March 2000 and has formulated and from time to time
amended its written terms of reference in accordance
with the provisions set out in the CG Code. The primary
duties of the Audit Committee include review and
supervision of the Group’s financial reporting system,
risk management and internal control procedures, review
of the Group’s financial information and review of the
Group’s relationship with its auditors.

As at the date of this report, the Audit Committee
comprised three independent non-executive Directors,
namely Ms. Chan Mei Yan Hidy (Chairman of the Audit
Committee), Ms. Huang Jingshu and Mr. Peng Yin.

The Audit Committee has reviewed this report and has
provided advice and comments thereon.
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REMUNERATION COMMITTEE

In accordance with the CG Code, the Company established
the remuneration committee (“Remuneration Committee”)
on 17 June 2005 with written terms of reference. The
principal responsibilities of the Remuneration Committee
include making recommendations to the Board on the
Company’s policy and structure for remuneration of all
Directors and senior management and reviewing the
specific remuneration packages of all executive Directors
and senior management by reference to corporate goals
and objectives resolved by the Board from time to time.

The Remuneration Committee comprises three
independent non-executive Directors, namely Mr. Peng Yin
(Chairman of the Remuneration Committee), Ms. Chan Mei
Yan Hidy and Ms. Huang Jingshu.

NOMINATION COMMITTEE

In accordance with the CG Code, the Company established
the nomination committee (“Nomination Committee”)
on 29 March 2012 with written terms of reference. The
principal responsibilities of the Nomination Committee
include formulating nomination policy and making
recommendations to the Board on nomination and
appointment of Directors and Board succession, developing
selection procedures for nomination of candidates,
reviewing the size, structure and composition of the Board,
as well as assessing the independence of independent non-
executive Directors.
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The Nomination Committee comprises two independent
non-executive Directors, namely Ms. Huang Jingshu
(Chairman of the Nomination Committee), Ms. Chan Mei
Yan Hidy and one executive Director, namely Ms. Zhang
Chunping.

By Order of the Board

China Brilliant Global Limited
Zhang Chunhua

Chairman

Hong Kong, 10 November 2023

52 China Brilliant Global Limited | Interim Report 2023

RERESHMEBELFRNTESRS
WALt (REEZEFER) RER
RER—BRTEERFFLLA
B o

AKEEE®
HEEKREBERAT
TE

REE

&8 —“T-_=%+—A+H



CHINA BRILLIANT GLOBAL
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China Brilliant Global Limited

Flat B, 9/F, 9 Des Voeux Road West
Sheung Wan, Hong Kong
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