#tin CBG
#0222 BRININK

China Brilliant Global Limited
BREBEBEBER QT

(Incorporated in the Cayman Islands with limited liability)
(R EESEMKZ 2 ARAT)
Stock Code &#01X9% : 8026

2007

: e -::_' Interim Report
N FHERERE

01%, )
0 1010 '
0 10



CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
China Brilliant Global Limited (the “Company”) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

EOE -3

Revenue of the Group for the six months
ended 30 September 2022 amounted to
approximately HK$43,884,000, representing an
increase of approximately 133.9% as compared
to the corresponding period of the previous
financial year.

The Group’s gross profit for the six months
ended 30 September 2022 was approximately
HK$2,568,000, increased by approximately
HK$464,000 as compared with the same
period of the last financial year.

Loss attributable to owners of the Company
for the six months ended 30 September 2022
amounted to approximately HK$22,500,000
(for the six months ended 30 September 2021:
HK$20,303,000).

The Board does not recommend the payment
of any interim dividend for the six months
ended 30 September 2022.
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CONDENSED CONSOLIDATED STATEMENT BHEAEEZREMEZEHRER
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 September 2022 BE2—ZF - —F N A=+HIFEA

The board of Directors (the “Board”) of the Company ARREES(EEES)=H AR
announces the unaudited consolidated results of the RIREWEBRAG(AEENHE-Z
Company and its subsidiaries (the “Group”) for the six Z—ZFNA=+HIEXNEAZ KEE
months ended 30 September 2022 together with the #GAX4%E  BREEZ T _—44
unaudited comparative figures for the corresponding JEERRIZ RE B L EHFMT ¢
periods in 2021 as follows:

Six months ended Three months ended
30 September 30 September
BEAR=+HLEAMER HEAR=T+HL=MA
2022 2021 2022 2021

Z¥ZZf  -Z--f  IZBIZE -T--f
Notes HK$'000 HK$'000 HK$'000 HK$'000
it Ti#x THAL TiEgn THL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REsh)  (REER) (REER)

Revenue & 3 43,884 18,763 24,823 18,232
Cost of sales HERK (41,316) (16,659) (23,619) (12,000)
Gross profit ] 2,568 2,104 1,204 1,282
Other gains and losses, net HhERERFE (2,740) (4,931) (2,907) (5,067)
Selling expenses HERX (112) (820) (76) (414
Administrative expenses GE (28,489) (22,266) (17,068) (13,172)
Finance costs BBRA 4 (49) (46) 438 (10)
Share of results of an associate ~ E(EEEE AT EE - 42 - 230
Loss before tax BRRAEE 5 (28,822) (25,547) (18,409) (17,201)
Income tax expense FEREY 6 - = - =
Loss for the period BhESE (28,822) (25,547) (18,409) (17,201)
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Six months ended Three months ended
30 September 30 September
HEZNA=+ALAEA HZNA=+HL={ER
2022 2021 2022 2021
—B-Cf§ —E-—F —E-CF —E-—F
Notes HK$'000 HK$'000 HK$'000 HK$'000
Wi TEx FET TEL Tir
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (k4w (REBER)  (REERD)
Other comprehensive Hig2m(Ex%)/
(expenses)/income: BA:
Item that may be reclassified BEAHER
subsequently to profit or AHEEER
loss: ZEA:
Foreign currency translation HNEES
arising during the period NE@E (1,146) (27) (656) 26
Total comprehensive loss for HAZAFHRLE
the period (29,968) (25,574) (19,065) (17,175)
Loss for the period MTFALEN
attributable to: BRES:
— Owners of the Company - RREERA (22,500) (20,309) (14,897) (13,874)
— Non-controlling interests - FERER (6,322) (5,244) (3,512) (3,327)
(28,822) (25,547) (18,409) (17.201)
Total comprehensive loss for  \FAL B8R
the period attributable to: 2EFRLE:
— Owners of the Company - RAFERA (23,643) (20,330) (15,550) (13,848)
— Non-controlling interests - R RiER (6,325) (5,244) (3,515) (3,327)
(29,968) (25,574) (19,065) (17175)
Loss per share BRER
— Basic and diluted - EAREE 7 HK(1.54) Cents HK(1.39) Cents HK(1.02) Cents HK(0.95) Cents

(1.54)i8 4l (1.39) &1L

(1.02) &4l (0.95)% AL
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

A AR & B B AR R &

As at 30 September 2022 R-CE-—FAA=+H
30 September 31 March
hWA=+H  =ZA=1+-—H
2022 2022
—g=-= - —F
Notes HK$’000 HK$'000
Bt 3 T#ERT FET
(Unaudited) (Audited)
(RBER) (EE%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BERSZE 8 1,199 1,385
Right-of-use assets FREAE 1,461 170
Intangible assets BREE 9 12,873 14,375
Total non-current assets FERBEELE 15,533 15,930
CURRENT ASSETS RBEE
Inventories & 10 14,241 634
Trade receivables JE U BR 3K 1 1,378 5,393
Loan receivables JE W E K 11 57,418 42,005
Prepayment, deposits and other BRRE Tk
receivables H o fE W FR0E 7,029 6,495
Amount due from an associate EW— & AR 2 KE 6,370 6,170
Prepaid tax BRNRE 30 30
Cash and cash equivalents HReRBREEEY 76,916 92,144
Total current assets MEBEERTE 163,382 152,871
CURRENT LIABILITIES REBAEE
Trade payables FERTBR 3K 12 412 10
Other payables and accruals Hip B R ERTRIEA 7,807 7,844
Contract liabilities BNEE 13 15,303 2,495
Deposits from customers REEFPZI® 26,747 7,272
Lease liabilities HEERE 993 94
Promissory note EENEE 14 - 75,947
Total current liabilities mEBEAE 51,262 93,662
NET CURRENT ASSETS REBEERE 112,120 59,209
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30 September 31 March
NWA=E+HB =A=1+-8
2022 2022
—E=-C —T-_F
Notes HK$’'000 HK$'000
Bt 3 FiEx FAT
(Unaudited) (Audited)
(REER) (&%)
TOTAL ASSETS LESS CURRENT B EHERAHER
LIABILITIES 127,653 75,139
NON-CURRENT LIABILITIES FRBEE
Lease liabilities HEEE 591 =
Promissory note AN RE 14 52,509 S
Total non-current liabilities FRBBELEE 53,100 =
NET ASSETS AERE 74,553 75,139
EQUITY 3
Share capital % 2% 15 145,724 145,724
Reserves {1 (109,715) (119,494)
Equity attributable to owners of AAF#H A EE#E S
the Company 36,009 26,230
Non-controlling interests FERER 38,544 48,909
TOTAL EQUITY ExEE 74,553 75,139
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CONDENSED CONSOLIDATED STATEMENT OF A Ea#SEER
CHANGES IN EQUITY

For the six months ended 30 September 2022 B2 —FE - —FAA=+HI A
Attributable to owners of the Company
SEALAREA
Foreign
Share currency Share Capital Non-
Share premium  translation option  contribution  Accumulated controlling
capital account reserve reserve reserve losses Sub-fotal interest Total

BB  HRER BRE  EXEA
k& HEE e ik Rf  EiER Mt FBRES Bt
HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HK$000  HKS'000  HKS'000  HK$'000
T#x T#n Fién TER T#n Fi#n Fign F#n F#n

(Note g (Note b} (Note ¢) (Note d)

(Hita) (Fiito) (Bitc) (Hid)

At 1 April 2022 faudited)

145,724 523,511 m 32,464 12328 (688,569) 26230 48,009 75,139

Loss for the period (inauclted) BREE(

157 - 5 - - - (22,500) (22,500) (6,322) (28822
Other comprehensive loss BREBRESR:

for the period:
Exchange difference on translation
of foreign operations (unaudited) = = (1,143) - - - (1,143) K] (1,146)
Total comprehensive loss for the period
(unaudited) = = (1,143 - - (22,500 (23,643 (6,325) 29,968)
Deemed capital contribution from issue %
of promissory note = - - - 25,465 - 25,465 - 25,465
Change in ownership interests of
non-controling interests = = - - - 7,057 7,97 (7,957) -
Recogniton of employees share award 2K BAFEEH
scheme on subsidiary level L UELRE] o 0 = o 0 = o 3917 3017
At30 September 2022 (unaudited) H=F==EARZ+E
(E%5) 145,724 523511 (8n) 32,464 31,79 (703,112) 36,009 38,544 74,553
At 1 April 2021 (audited)
145,724 523,511 635 30232 12328 (651,241) 61,189 22,291 83,480
Loss for the period (unaudited) HRFB(REER) - - - - - 20308) 20309 (5,244) (25,547)
Other comprehensive loss BrAtHES
for the period:
Exchange difference on translation
of foreign operations (unaudited) - - o7 - - S n) S 2
Total comprehensive loss for the period
]

(unaudited)

S S 20303 (20330) (5,244) (25574)

At30 September 2021 (wnaudted) ~ R=F=-FAA=18

145,724 523511

08 30282 12328 (671,544) 40,859 17,047 57906
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

Notes:

@

Share premium account

Under the Companies Law (2001 Revision) of the Cayman
Islands, the share premium account of the Company is
distributable to its shareholders provided that immediately
following the date on which the dividend is proposed to be
distributed, the Company will be in a position to pay off its
debts as they fall due in the ordinary course of business.

Foreign currency translation reserve

Foreign currency translation reserve represents exchange
differences relating to the translation of the net assets
of the Group’s foreign operations from their functional
currencies to the Group’s presentation currency (i.e. Hong
Kong dollar (“HK$") which are recognised directly in other
comprehensive income and accumulated in the foreign
currency translation reserve. Such exchange differences
accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the
foreign operations.

Share option reserve

The share option reserve comprises the fair value of
share options granted which are yet to be exercised.
The amount will be transferred to the share premium
account when the related options are exercised, and will
be transferred to accumulated losses should the related
options expire or be forfeited.

Capital contribution reserve

Capital contribution reserve represents Mr. Zhang
Chunhua, a director and substantial shareholder of the
Company, had accepted a promissory note issued by the
Company with terms of promissory note in favor to the
Group.
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CONDENSED CONSOLIDATED STATEMENT OF BHEEHRSRER
CASH FLOWS
For the six months ended 30 September 2022 B2 —FE - —FAA=+HI A

Six months ended 30 September
BEAA=+HLAKEAR

2022 2021
—B=-=f T —F
HK$’000 HK$'000
FiEx TET
(Unaudited) (Unaudited)

(REEX) (REER)

Cash flows from operating BEFH2RERE

activities
Net cash used in operating REFHFMARETE

activities (13,230) (119
Cash flows from investing BREFBHZ2RERE

activities
Purchases of property, plant and BAME  BEKEE

equipment (273) (60)
Purchases of intangible assets BAERLEE (98) (7,389)
Net cash used in investing REZHMARSFHE

activities (371) (7,449)

Cash flows from financing activity BIEZEZHELAEE

Interest paid BAF 8 (49) (46)
Repayment of lease liabilities BREMEEEE (432) (1,262)
Net cash used in financing activity M EEHREREEHE (481) (1,308)

Net decrease in cash and cash ReRALEENRLEE

equivalents (14,082) (8,876)
Cash and cash equivalents at REEEHDz2HER

the beginning of the reporting ReEEYD

period 92,144 109,508
Effect of foreign exchange rate EXSH oY EFHE

changes, net (1,146) @7)

Cash and cash equivalents atthe RBEHAZHER
end of the reporting period ReESED 76,916 100,605
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Notes:

ORGANISATION AND PRINCIPAL ACTIVITY

The Company is a limited liability company incorporated
in the Cayman Islands. The address of its registered office
is Century Yard, Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, the Cayman Islands. The
address of its principal place of business in Hong Kong
is Flat B, 9/F., 9 Des Voeux Road West, Hong Kong.
The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The principal activities of the Company and its subsidiaries
(the “Group”) are trading of gold and jewellery products,
money lending and fintech business.

BASIS OF PREPARATION

The Group’s unaudited consolidated results have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and accounting principles generally accepted
in Hong Kong. In addition, the unaudited consolidated
results include applicable disclosures required by the
Rules Governing the Listing of Securities of GEM of
the Stock Exchange (the “GEM Listing Rules”). The
measurement basis used in the preparation of the
unaudited consolidated results is the historical cost
convention, except for certain financial instruments
which have been measured at fair value at the end of the
reporting period. These unaudited consolidated results
are presented in Hong Kong dollar which is also the
functional currency of the Company and all values are
rounded to the nearest thousand except when otherwise
indicated. The Group’s major subsidiaries are operated in
the People’s Republic of China (the “PRC”) and Republic
of Kazakhstan (“Kazakhstan”) with Renminbi (“RMB”) and
United States dollar (‘US$”) as their functional currency.

The accounting policies applied in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 31
March 2022, except that the Group has adopted a number
of new and amendments to HKFRSs, which are newly
effective for the period under review.
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BASIS OF PREPARATION (Continued)

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
annual period beginning on or after 1 April 2022 for the
preparation of the Group’s Interim Financial Information:

Amendments to HKFRS 3

REEE )

A A9« AR E R R
THGEARHAARBHOES
B W E AR BT A(R=F = —
A — RS2 B B
38 5 2 50) A A 2 A o B
BER

Reference to the Conceptual Framework
BRI B REEREIRIEFT A TR MR AR AE 28

Amendments to HKFRS 3, HKAS 16 and HKAS 37 Narrow-scope Amendments

BARMBMEENEIW - BEGTEUF 6K R NEEEFT

BB G ERIEITHRE uT$
Amendments to HKAS 16

BEHERFEIGHRISIT R
Amendments to HKAS 37

B E S ERIEITRERT A BEAK

The adoption of these new and amendments to HKFRSs
had no change in significant accounting policies and no
significant effect on the financial results of the current
period. There is no prior period adjustment required.

The Group has not adopted or early adopted the new
and amendments to HKFRSs which are relevant to the
Group that have been issued but not yet effective in the
preparation of these unaudited consolidated results. The
Group is currently assessing the impact of these new and
amendments to HKFRSs upon their initial application but
is not yet in a position to state whether they would have a
significant impact on its results of operations and financial
position. It is anticipated that all of the pronouncements
relevant to the Group will be adopted in the Group’s
accounting policy in the accounting periods when they
first become effective.

The unaudited consolidated results have been reviewed by
the audit committee of the Company (“Audit Committee”).

REVENUE AND SEGMENTAL INFORMATION

Revenue represents the net invoiced value of goods sold
and services rendered during the period under review.

The Group’s operating activities are currently attributable
to three operating segments focusing on trading of gold
and jewellery (“Gold and Jewellery Business”), money
lending (“Lending Business”) and fintech business
(“Fintech Business”). These operating segments have
been identified on the basis of internal management
reports prepared in accordance with accounting policies
conformed to HKFRSs, that are regularly reviewed by the
executive directors (the “Executive Directors”) (being the
chief operating decision makers of the Company). The
Executive Directors review the Group’s internal reporting in
order to assess performance and allocate resources. The
details of operating and reportable segments of the Group
are as follows:

. Gold and Jewellery Business
. Lending Business
. Fintech Business

Property, Plant and Equipment — Proceeds before
Intended Use

M BERRXE — BERBRINZMAEHIEAE

Onerous Contracts — Cost of Fulfilling a Contract

— BITEHZHA

RMZEMTREET BB
WEAERYW EEAGABRED
AUAREOMBEELTBEXN
TE-BAFLEETHHAE -

WREZEREFERFAEA

7 B3 R &?E?%‘HWEE$
SEBABZCEMERRERZH
S REET R BB HRELEL o K
EEBEF G EREMZENI R
BIEFTEAMBRSENZZE
Tﬁr‘ﬁiad&m&%%ﬁﬁ&%f cEE

ﬁ%¢%%°
RAEEREEEBACHEARRAER
ZBe((#%%ZB8g)EM -
BRI BEN

e g X B N E R E R
RUEREZERFE -
AEEZEEEBRARBR =@
EENE DRFEIRESRIK
BEER(BEeRHREEK]D  HE
(EEEXBDRSBHMEEE (2
BURL RS o E#ﬁﬁ%%ﬁ%

NEBEFEEMBRELER 2 &5
Eﬁlﬁﬁiﬁ%ZW*ﬂﬁi WS TR
CURPTER(TRTES] B
$QETZIE%&‘E%5?&%%)$E@%
B MITEERHMASE 2 ARDH
SUFERRRARAR - ARE
ZRRERARE S BHABNT

. B RKREED
. EEER
. ERBRES

20225 R | BAEBREEARAE 11



3. REVENUE AND SEGMENTAL INFORMATION 3. KERDTBER &)

(Continued)
The following is an analysis of the Group’s revenue and AEBZREERSZIREBESTNM
results from operations: T
Gold and
Jewellery Lending Fintech
For the six months ended 30 September 2022 Busi Busil Busil Consolidat
EER SHBK
BE-Z--ENA=+HLEARMER KEER BEER £33 At
HK$’000 HK$’000 HK$’000 HK$’000
TET TET FTET Ti#n
REVENUE §-4
External sales NP E 41,793 1,052 1,039 43,884
RESULTS ES
Segment results profit/(loss) PHEHEEN/(B8B) 298 1,004 (22,782) (21,480)
Unallocated income AAEKA 115
Unallocated expenses ROBRX (7,408)
Finance costs KA (49)
Share of results of an associate [E{G# % AR £ -
Loss before tax WRBAIE B (28,822)
Gold and
Jewellery Lending Fintech
For the six months ended 30 September 2021 Business Business Business  Consolidation
EeR SREE
HE-_Z-_-FNLA=TRIEAEA GEXEB BEEHK % At
HK$'000 HK$'000 HK$'000 HK$'000
TET FET FET FET
REVENUE 83
External sales MR E 17,626 1,187 - 18,763
RESULTS ES |
Segment results profit/(loss) PHEERF/(EE) 451 1,105 (16,610) (15,054)
Unallocated income RAOBHA 50
Unallocated expenses AABRAX (10,911)
Finance costs AR (44)
Share of results of an associate  JE{H B & A A £ & 412
Loss before tax BBREE (25,547)

12 China Brilliant Global Limited | Interim Report 2022



REVENUE AND SEGMENTAL INFORMATION
(Continued)

Segment profit/(loss) represents the profit earned/(loss
suffered) from each segment without allocation of central
administrative costs, certain other gains and losses, net,
other expenses, finance costs, certain impairment losses
recognised under expected credit losses model, net of
reversal, impairment loss recognised in respect of interest
in an associate and share of results of an associate which
not included in segment results. This is the measure
reported to the Group’s management for the purposes of
resource allocation and performance assessment.

The segment assets and liabilities as at 30 September
2022 and 31 March 2022 are as follows:

WERDBEM @)

D ERET(BE) IS0 BRI
BR(RRZER) HEESE
PRITHAA - BT HEM K E R E
BFE - EtRsx - MBRA R
BEMFEFARAERZET
RE R B (BB ED) - BA — R B
BRAZERERZHEERER
DE—FEE QR 2 A Q&
ADEBELE) - LTI E RS B K&
RAFEMAEBEEE2R 2

RZZEZ=—FAA=TER=F==
FZA=+—AZHHBEERERE
W

30 September 31 March
2022 2022
—®=-=
hA=+H =A=+—8
HK$’000 HK$'000
FiET FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
SEGMENT ASSETS PHEE
Gold and Jewellery Business HEeRKEEBR 25,317 13,136
Lending Business BEEB 47,671 49,336
Fintech Business SRBRED 100,328 95,617
Segment assets DEEE 173,316 158,089
Interest in an associate REE AR 2R = —
Unallocated assets KOBREE 5,599 10,712
Total assets BEMAE 178,915 168,801
SEGMENT LIABILITIES 2B 8 &
Gold and Jewellery Business HFEERKEEY 15,938 3,220
Lending Business BEXEB 1 =
Fintech Business SRERES 30,047 10,554
Segment liabilities DHEE 45,986 13,774
Unallocated liabilities KO EE 58,376 79,888
Total liabilities BafEH8E 104,362 93,662
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3. REVENUE AND SEGMENTAL INFORMATION
(Continued)

For the purposes of monitoring segment performances
and allocating resources between segments:

o all assets are allocated to operating segments
except interest in an associate, amount due
from an associate, certain property, plant and
equipment, right-of-use assets, intangible assets,
prepayment, deposits and other receivables and
cash and cash equivalents held by the respective
head offices; and

. all liabilities are allocated to operating segments
except certain other payables and accruals, lease
liabilities and promissory note.

4. FINANCE COSTS

WERDBEM @)

RERDBRRARRED D
&R

,ﬂﬂx E"”

s MRERE DB 2R - R
““TZAE HETWE -
MEREE  ERAEEE -
EREE ﬁﬁmﬁ Bk
Ko E At AR R EM&XE
BRBALATRRSE
@%%’%ﬁﬁéﬁﬁm
ERENI R

. BETHEMENKEARE

uf B -HEaEREAN
= 9I\*Pﬁﬁ§1§i’39@5

Bt B R AN

Six months ended 30 September
BEALA=+HLEARER

Interest on lease liabilities

HEREME

5. LOSS BEFORE TAX

The Group’s loss before tax is arrived at after charging:

2022 2021
—EB-—f —ZT=—F
HK$’000 HK$’000
TR FHET
(Unaudited) (Audited)
(REEZ) (BER)
49 46

MR ATEE

A5 B bR BLAT S RS R T 51 598
BER

Six months ended 30 September
BEALA=+HLKER

2022 2021
—EB-CE —_T-—F
HK$’000 HK$'000
TR FET
(Unaudited) (Audited)
(RIBEZ) (==

Depreciation of property, plant and #1% - B &= & & &
equipment ZHE 459 465
Depreciation of right-of-use assets {if FA#E & E 2 T & 631 993
Amortisation of intangible assets % 2 & & # 8 1,600 176
Employee benefits expenses EERAMAZ 11,046 7,926
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INCOME TAX EXPENSE

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two-
tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-
tiered profits tax rates regime of Hong Kong Profits Tax will
continue to be taxed at a flat rate of 16.5%.

Hong Kong profits tax has not been provided as the
Group did not generate any assessable profits arising in
Hong Kong for the six months ended 30 September 2022.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

No provision for the PRC Enterprise Income Tax has been
made for both periods as the Group has no assessable
profits arising in the PRC.

The subsidiary of established in the Kazakhstan is
generally subject to Kazakhstan Corporate Income
Tax on its taxable income at an income tax rate of
20% and assessed for a calendar year. All Kazakhstan
legal entities and branches of foreign legal entities
are subject to Corporate Income Tax. Until 1 January
2066, in accordance with paragraph 3 of article 6 of the
Constitutional Law of the Kazakhstan “On the Astana
International Financial Centre”, company is exempt from
corporate income tax on income received from providing
the financial services in the Astana International Financial
Centre.

2022F iR | BREBBEBEBRART 15

FREHRMX

RZZT—\F=ZA=+—8 &
SEERB( T FRB (BET)
(BT IEBIERIEHER]D -
SIAR G B MBS - &G ERR
- NFZAZ+N\BEHEELE
Mo ARBEEERRTE o RIEF
BEHMAH  AEREEEE
8.25% 2 BiEF m M EH2EBETH
MBI - WIR16.5% 2 TR BB
CEHBBTHENBMTIE - ~F
AEBNEHMRHERNEEE
BE 10538 T 5 4 AR 42 16.5% M0 5 — ¢
RHMBIE -

HRANEBRBEE-_Z=-_FNA
=+ AN E A RIS E AR
ERELXZERBER - WA E
EHEERGR 2 BE -

RIFPECEMESEE ((REMS
BORD REEMBBEERED -
TEMBATRMERRZRHER
25% °

P AN 2 (B 06 S8 70 P B E AR AR T
B RN ERE PR D
EFREHELERE -

1A R T 52 AT 38 AR S A0 P BB A B — AR
AL FE R U AIR20% K T 15 31
BiEGMaEATE SR RS
YR —EBEFETHG - IERE
RHEAEERBRIIBEEES
DB ABMEERSH -
BEE-TAAF-A—B REK
i 5o B 480 A S 616 FE 3R [ ] 47 5
WEReRTL AREREH]
AT MR R SR O R S R
RIGASRABREERER



10.

LOSS PER SHARE 7. BRER
The calculation of the basic loss per share is based on the BEABEIREBEZ= 2
unaudited consolidated loss for the six months ended 30 ZZHFAA=+BELERNEAERR
September 2022 attributable to owners of the Company of WEAREMLREEZ ?7\ & FEST | “’]
approximately HK$22,500,000 (for the six months ended 22,500,000/ 7T (B = —&Eh
30 September 2021: HK$20,303,000), and the weighted A=+HIEXEA: 20,303,000/%
average number of ordinary shares of approximately TRREEHABETERRZ
1,457,238,414 (weighted average number for the six hnHE S 15 2R #91,457,238,414 % (B
months ended 30 September 2021: 1,457,238,414) in E-T-_—FhA=+THIEAHEA
issue during the period under review. ZINKEFI 8 1,457,238,4140%) 5
.
The weighted average number of ordinary shares used GRERNEBRMAS AR MET
are same as those described above for the calculation of HEE FAR -
basic loss per share.
As the Company’s outstanding share options had an ARARRIRITEERESEZE
antidilutive effect to the basic loss per share calculation T —FR-_T-—FNA=1+H
for the six months ended 30 September 2022 and 2021, EREAZERERBEZHES
the exercise of the above potential ordinary shares is REHEZE  HRFESREEE
not assumed in the calculation of diluted loss per share. BRABRSR CMEBEESERR 21T
Therefore, the diluted loss per share is same as basic loss o @it SREESHEEETRA
per share. NEEBEE
PROPERTY, PLANT AND EQUIPMENT 8. ME - - BRERR
During the six months ended 30 September 2022, the HE-_Z-_—_FNAA=THILE
Group acquired items of property, plant and equipment A AEBKBEDE  BERR
with the amounts of approximately HK$273,000 (for the six JHE 273,000 T(HE-T——
months ended 30 September 2021: HK$60,000). FHA=+ALEEA : 60,0007
JT) °
INTANGIBLE ASSETS 9. HBWEE
During the six months ended 30 September 2022, the BE-Z-_—_FhA=1+HIEE
Group acquired items of intangible assets with the A AEBKENEVEEEES
amounts of approximately HK$98,000 (for the six months FEMB8000B TL(BHE_ST=-—&F
ended 30 September 2021: HK$7,389,000). HA=+RI1ERE A : 7,389,000
JT) °
INVENTORIES 10. #&
30 September 31 March
2022 2022
=t == —E-CfF
hA=+H =A=+—8
HK$°000 HK$'000
TER FHET
(Unaudited) (Audited)
(RIBEZ) (EEZ)
Finished goods By A 14,241 634

Inventories are expected to be recovered within one year.
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1.

TRADE AND LOAN RECEIVABLES

Loan receivables from lending business represent loans to
individuals and corporates which are unsecured and carry
interest from 5% to 8% per annum. As at 30 September
2022 and at 31 March 2022, all loans receivables have
lending terms from 1.5 months to 1 year but contained a
repayable on demand clause. The aggregated principal
amount outstanding at the end of the reporting period is
HK$34,044,000 (at 31 March 2022: HK$29,592,000) and
the balance includes interest receivable of HK$218,000 (at
31 March 2022: HK$980,000).

Loan receivables from fintech business represent all loans
and advances were unsecured loans with borrowers’
provided both personal and corporate guarantee. Loan
and advances are interest bearing at Hong Kong Interbank
Offered Rate (“HIBOR”) over a spread of ranging from
7.5% to 11.5% per annum as appropriate. Loans and
advances from fintech business have lending term up to
2 months. The aggregated principal amount outstanding
at the end of the reporting period is HK$24,962,000 (at 31
March 2022: HK$13,482,000) and the balance includes
interest receivable of HK$280,000 (at 31 March 2022:
HK$75,000).

An aging analysis of the Group’s loan receivables, net of

11.

BWERARER

)&Efﬁ%%%mﬂéu&% RIE T 1@

ARIZER  REEWRRIRF
%‘@5%?8%%% B St it
NAZ+BR-_ZE-_—F=A=+—
H: FERKERNERBARAB15
BAZIF BEEREREERE
e RIMEEIR - 9kf“15$‘£2@%5
£34,044,0007 7T (A —F=
A=+—H:29,592,000/%T) *
%@%%Wﬂ%m&mw&ﬂmf
T-—fF=H=+—H:980,000/%
JT) e

KA & BRSSO B U B BB AT
FHEBERARMEARARDERDY
ﬁ}&#gaﬂ&ﬂa&/\ En’)\&ﬂ%’\ﬁ?
ERBRTRERS(EBRITAE
e 1) FEFENF7.5%Z=E11.5% (40
ERA)FHE - RES MBI RERN
BERRBEFTHEFBERER A2
Ao REREBR - ﬂif‘aK%i@aﬁ
/24,962,000 (R=T - —F=
A=+—8:13,482,000 7T) * #
£ B 1E FE U FI| 2,280,000 7T (A=
T —F=H=+—H:75000%
JT) °

AEBERKERNREEBBR

allowance for credit losses, based on the loan drawdown 1%&&% RIRRBHIRTE) 2 R R
date, is as follows: DT

30 September 31 March
2022 2022

—_2-= g
AB=+H =A=+—A"
HK$’000 HK$'000
FiERx FHET
(Unaudited) (Audited)
(RIBEZ) (EEZ)
Within three months =1& ﬂ A 47,373 33,203
4 to 6 months 3,565 5,090
7 to 12 months 6,480 3,712
57,418 42,005

The Group does not hold any collateral or other credit
enhancements over these balances.
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11.  TRADE AND LOAN RECEIVABLES (Continued) 1. BWIRRRER (@)

An aging analysis of the Group’s trade receivables, net of REBEKRER(IKREESERR
allowance for credit losses, based on earlier of the invoice BERREBEEZABRRARERAS
date or revenue recognition date is as follows: (UAREERE)) ZREDITHOT
30 September 31 March
2022 2022
—EZCF —E--
hA=+H =A=+—8
HK$°000 HK$'000
TiEx FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
Within three months =@EAR 1,378 5,299
4 to 6 months MENEA o 54
7 to 12 months +ZEZ+=f@A - 40
1,378 5,393
12. TRADE PAYABLES 12, BAERM
An aging analysis of the Group’s trade payables, is as REBEMNBERNREITAT
follows:
30 September 31 March
2022 2022
—g=-= T
hA=+H =A=+—8H
HK$’000 HK$'000
FExT FHET
(Unaudited) (Audited)
(RBEZ) (BER)
Within three months =EAR 412 10
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13.

14.

CONTRACT LIABILITIES

13 &HEfFE

30 September 31 March
2022 2022
—BZ=F T
hA=+H =A=+—8
HK$’000 HK$'000
FiER FHET
(Unaudited) (Audited)
(RIBEZ) (&%)
Advance from customers BFEX 15,303 2,495
PROMISSORY NOTE 14. AAGEE
On 18 July 2022, the Company completed to issue RZFE-_—FtA+/N\RB  ARQ7
a new promissory note to Mr. Zhang Chunhua, at 5C K 1) 3R & EE St AR B AT T A A
US$10,000,000 (equivalent to HK$78,000,000) for Z &+ & %8 410,000,0003 JT (48
repayment of the promissory note issued on 19 January % 7A78,000,000/ 7T) ' HE R =
2021. The promissory note was unsecured interest- TZ_—F—A+NBBETHENE
bearing at 2.5% per annum and payable on the maturity B ANERAEER R84
date in arrears and repayable on the date of two years 2.5% MR E R EREHA XA
after 18 July 2022. The Company has the rights to extend ER-ZZ__F+tA+tNBEMF
the Initial Maturity Date for four successive period of six EREER - AQRAEERMNRE
months (the “Extension Option”). PR BT R EA (R EE
R -
The Extension Option is not closely related to the host EHEEREIIFEETENETH
contract and regarded as embedded derivatives in the BARERRBEENOBRARNITEL
host contract. The Company designated the promissory A AARIREBEE AN B RELER
note and the Extension Option as a whole in accordance FORERIETANER RTHE
with HKFRS 9 and classified as financial liabilities at BERDERKRATEEFAR
FVTPL. HENEMARE-
30 September
2022
—EB-—f
hWA=+AH
HK$°000
TERT
(Unaudited)
(RBEZ)
Proceed from issue of promissory note BIOTEARNRBERE 78,000
Less: deemed capital contribution from B REREEE
shareholder (25,465)
52,5635
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14. PROMISSORY NOTE continued) 14. EAEE 2
30 September 31 March
2022 2022
—BZ=F T
AB=+H =A=+—8
HK$’000 HK$'000
FiER FHET
(Unaudited) (Audited)
(RIBEZ) (==
At the beginning of the reporting X ¥ &5 E3 1)
period 75,947 70,421
Issue of new promissory note BITH AN IR 52,535 =
Repayment of promissory note EEEMNRIR (78,000) =
Interest payables & A5 72 (977) (1,950)
Fair value changes NEBEEE 3,004 7,476
At the end of the reporting period 7 ¥ &5 Hi & 52,509 75,947
The fair value of promissory note with the amount of RETHHANREERN R TEE
approximately HK$52,535,000 at the issue date have #752,535,0007% 7T T 48 £ = BB 5T
been arrived by reference to the valuation performed by EBERATETHEERER - R
International Valuation Limited. The effective interest rate BITAHANEENERIEAR
of the promissory note at the issue date is 22%. 22% -
15. SHARE CAPITAL 15. BA
30 September 2022 31 March 2022
ZEZZFERA=+A —Z--f=fA=+-H
Number of shares Number of shares
KBH#E L
’000 HK$’000 ’000 HK$'000
T FTEx Fi FHET
(Unaudited) (Audited)
(REBER) (B&E%)
Authorised: BE:
Ordinary shares of HK$0.10 BRAEEIET
(31 March 2022: HK$0.10)each  (ZZE==ZF=A=+—
B:0108TT) 2 @K 2,500,000 250,000 2,500,000 250,000
Issued and fully paid: BRTRMR:
Ordinary shares of HK$0.10 BRAEEIET
(31 March 2022: HK$0.10) each  (ZE==fF=f=+—
B:0108 ) 2 EBR
At beginning of period/year B8/ EN 1,457,239 145,724 1,457,239 145,724
At end of period/year REBR/ER 1,457,239 145,724 1,457,239 145,724
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16.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Some of the Group’s financial instruments are measured
at fair value for financial reporting purposes.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. For
instruments with significant unobservable input under
level 3 of fair value hierarchy, the Group engages third
party qualified valuers to perform the valuation. The
management works closely with the qualified external
valuers to establish the appropriate valuation techniques
and inputs to the model. The management reports the
findings to the directors at the end of each reporting
period to explain the cause of fluctuations in the fair value.

Fair value of the Group’s financial liabilities that are
measured at fair value on a recurring basis

Some of the Group’s financial liabilities are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair values
of these financial liabilities are determined (in particular,

16. 2MIBEAFEE

RUBREME  A5EFDEM
TADRAFEEFE -

HEFRATEER  NEEREEH
TSR BREE - HAQAFEERE
BE=ZBTEATAHEHAHK
BOIE AEESZEAERE
=EHEERMETEE - ERERZ
BERINEHEMERSE - BT
BEMERMEZEXNZBAE -
ERENEMERRNEEERS
WER UREATEBERSZR
.

AEEZRQKEEER AT EE
ENESRMAENATEE

FEBETERAARSHBERR
BEAFEEFE - TRIINERD
METZSERARAFEAEN
A=A ERTREAENE

the valuation technique(s) and inputs used). o
Level 1 Level 2 Level 3 Total
E-FE BZE =R Mt
HK$'000 HK$'000 HK$'000 HK$'000
FER TR FHET TR
Fair value hierarchy as at R-ZBZZEAA=+ER
30 September 2022 ATEERR
(unaudited) (REEERK)
Financial liabilities at FVTPL ~ #2AFEEFA
RERNENEE
- Promissory note - BRAER - - 52,509 52,509
Fair value hierarchy as at RZZ=ZF=A=1—A/
31 March 2022 (audited) AFEEER(EER)
Financial liabilities at FVTPL BRATEEFA
BRENEeRERE
- Promissory note e S - - 75,947 75,947
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16.

FAIR VALUE OF FINANCIAL INSTRUMENTS 16. 2B IBE 2T EE#)
(Continued)
The Group’s policy is to recognise transfers into and RNEEZBREAERNEE B
out of fair value hierarchy levels at the end of the date of ZEHNBEREELIR 2 BERE
the events or change in circumstances that caused the NAFEEBRS HEEE -
transfer.
During the six months ended 30 September 2022, there  E_T__FAA=FTHIEARE
were no transfers between level 1 and level 2, or transfers R 5 ERE_EZHWLIEHE
into or out of level 3. B OMRABAREBHE=E -
Information about level 3 fair value measurements FHE=BEATEEHENER
Relation of significant
Valuation Significant unobservable inputs to
techniques unobservable input fair value
EXTTHRBAEL
EER EATUEEMAE HATEENER
Promissory note AR E & Synthetic method Yield to maturity rate Increase yield to maturity rate,
BE EEies decrease the fair value

The reconciliation of fair value measurement of promissory
note is set out in note 14 to the consolidated financial
statements.

Fair value change on promissory note is included in “other
gains and losses, net”.

Fair value of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial assets
and financial liabilities carried at amortised cost were
not materially different from their fair values as at 30
September 2022 and 31 March 2022.
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17.

MAJOR NON-CASH TRANSACTIONS

The Group entered into the following major non-
cash investing activities which are not reflected in the
consolidated statement of cash flows:

During the period ended 30 September 2022, the Group
entered into a new lease agreements for the use of office.
On the lease commencement, the Group recognised
right-of-use assets and lease liabilities of HK$1,461,000
and HK$1,584,000 respectively.

On 18 July 2022, the Company completed to issue
a new promissory note to Mr. Zhang Chunhua, at
US$10,000,000 (equivalent to HK$78,000,000) for
repayment of the promissory note issued on 19 January
2021.

On 30 June 2022, the Group had completed a share swap
of the shares of subsidiaries. The Group had allotted
4.63% share of Brillink Holdings Limited to non-controlling
interests for exchanging 5% share of Brillink Fintech
Limited held by the same non-controlling interests.

On 30 September 2022, 180 shares awarded to certain
employees in relation to 0.9% equity interest in Brillink
Holdings Limited as share award with the acceptance
price of US$1 each. The estimated fair value of share
award in Brillink Holdings Limited was approximately
HK$3,917,000. The share award granted to certain
employees was completed on the same date.

17.
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18.

TRANSACTION WITH NON-CONTROLLING
INTERESTS

On 30 June 2022, the Group entered into a share swap
with non-controlling interests in which the Group agreed
to allot 4.63% equity interests of Brillink Holdings Limited
by exchanging 5% equity interests of Brillink Fintech
Limited held by same non-controlling interests.

The fair values of the consideration paid by the Group
for the share swap were determined by reference to the
valuation performed by International Valuation Limited (“IVL"),
an independent qualified external valuer engaged by the
management of the Group. IVL, with the assistance of the
management of the Group, established the appropriate
valuation technique and inputs to be applied to the valuation
model. The inputs to the model were taken from observable
markets where possible, but where this was not feasible,
the determination of the inputs to be used in the valuation
methodology involved estimation uncertainty. Reasonably
possible changes in assumptions and estimates used in
arriving at these inputs could significantly affect the reported
fair values of these considerations received and paid by the
Group. The Group classifies the fair value measurement
of these considerations, amounting to approximately
HK$19,522,000 for 4.63% equity interests of Brillink Holdings
Limited and HK$18,751,000 for 5% equity interests of Brillink
Fintech Limited, as level 3 of fair value hierarchy.

The fair value of share swap was arrived by reference to
valuation performed by IVL. The fair value of was valued
by using discounted cash flow method under the income
approach.

As a result of completion of share swap, the Group's
shareholding in Brillink Holdings Limited decreased from
69.9% to 66.7% while the Group’s shareholding in Brillink
Fintech Limited increased from 66.4% to 66.7%. As a
result of share swap, the Group recognised a decrease in
non-controlling interests of approximately HK$8,099,000
and a increase in equity attributable to owners of the
Company of approximately HK$8,099,000.

On 30 September 2022, 180 shares awarded to certain
employees in relation to 0.9% equity interest in Brillink
Holdings Limited as share award with the acceptance
price of US$1. The estimated fair value of share
award in Brillink Holdings Limited was approximately
HK$3,917,000. The share award granted to certain
employees was completed on the same date. As a result
of exercise of the share award, the Group’s shareholding
in Brillink Holdings Limited decreased from 66.7%
to 66.1%. The Group recognised a increase in non-
controlling interests of approximately HK$142,000 and an
decrease in equity attributable to owners of the Company
of approximately HK$142,000.
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INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 September
2022 (for the six months ended 30 September 2021: nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW
REVENUE

The Group’s revenue for the six months ended
30 September 2022 amounted to approximately
HK$43,884,000, representing an increase of
approximately 133.9% as compared to the corresponding
period of last financial year. The increase was mainly
attributable to the increase in revenue from the Group’s
Jewellery Business, wholesale of golden jewellery
products in PRC during the period under review.

COST OF SALES AND GROSS PROFIT MARGIN

Cost of sales of the Group increased from approximately
HK$16,659,000 for the six months ended 30 September
2021 to approximately HK$41,316,000 for the six months
ended 30 September 2022, which was in line with the
increase in sales for the period. As the sales of the
Jewellery Business are a significant part of the Group’s
revenue, which has a lower gross profit margin, the
overall gross profit margin decreased from approximately
11.2% for the six months ended 30 September 2021 to
5.9% for the six months ended 30 September 2022.
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OTHER GAINS AND LOSSES, NET

Other gains and losses, net, from approximately
HK$4,931,000 (losses) for the six months ended 30
September 2021 to approximately HK$2,740,000 (losses)
for the six months ended 30 September 2022. The
Group recognised government grants of HK$200,000
in respect of Covid-19-related subsidies which relates
to Employment Support Scheme provided by the Hong
Kong Government. The decrease mainly due to an
increase in loss arising on fair value change of financial
liabilities at fair value through profit or loss amounting to
HK$3,004,000.

EXPENSES

Selling expenses decreased by approximately
HK$708,000 from approximately HK$820,000 for the
six months ended 30 September 2021 to approximately
HK$112,000 for the six months ended 30 September
2022. The decrease was mainly due to decrease of
marketing costs of the Jewellery Business.

Administrative expenses increased by approximately
HK$6,223,000, from approximately HK$22,266,000
for the six months ended 30 September 2021 to
approximately HK$28,489,000 for the six months ended
30 September 2022. Such increase was mainly due
to increase in system development fee approximately
HK$2,303,000 and staff costs approximately
HK$3,653,000 in Fintech Business.

RESULT FOR THE PERIOD

The Group recorded a loss of approximately
HK$28,822,000 for the six months ended 30
September 2022, compared to a loss of approximately
HK$25,547,000 for the six months ended 30 September
2021. The loss for the period mainly due to the operation
loss on fintech business on development stage and other
administrative expenses.
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TOTAL EQUITY

As at 30 September 2022, the Group has a total equity
amounted to approximately HK$74,553,000 (as at 31
March 2022: HK$75,139,000) and net current assets
amounted to approximately HK$112,120,000 (as at 31
March 2022: HK$59,209,000).

LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent cash and financial
management policy. In order to achieve better cost
control and minimise the cost of funds, the Group’s
treasury activities are centralised and cash is generally
placed in deposits with banks.

As at 30 September 2022, total cash and cash
equivalents of the Group amounted to approximately
HK$76,916,000 (as at 31 March 2022: HK$92,144,000).
The decrease in total cash and cash equivalent was
mainly due to operating loss.

TREASURY POLICIES AND FOREIGN CURRENCY
EXCHANGE EXPOSURE

Despite that the Group’s trading transactions, monetary
assets and liabilities are mainly denominated in Renminbi
(“RMB”), United States dollars (“USD”) and Hong Kong
dollars, it does not believe that the impact of foreign
exchange exposure to the Group was material. The
Group does not use derivative financial instruments
to protect against the volatility associated with foreign
currency transactions and other financial assets and
liabilities created in the ordinary course of business. The
majorities of the Group’s operating assets are located in
Mainland China and are denominated in RMB.
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Cash is generally deposited at banks in the Republic
of Kazakhstan, PRC and Hong Kong and denominated
mostly in United States dollar, Renminbi and Hong Kong
dollar. As at 30 September 2022, no related hedges were
made by the Group (as at 31 March 2022: nil).

CONTINGENT LIABILITIES

As at 30 September 2022, the Group had no material
contingent liabilities (as at 31 March 2022: nil).

SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS

On 29 June 2022, the Group had completed a share
swap of the shares of subsidiaries. The Group had
allotted 4.63% share of Brillink Holdings Limited to
minority shareholder for exchanging of her 5% share
holding in Brillink Fintech Limited. After completion,
Brillink Fintech Limited had became whole-owned
subsidiary of Brillink Holdings Limited.

Except for the above disposals and acquisition, the
Group does not have other material acquisition or
disposal during the three months ended 30 September
2022.
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CAPITAL STRUCTURE

The shares of the Company were listed on GEM on 28
March 2000.

The Group’s capital structure is sound with healthy
working capital management. As at 30 September 2022,
the Group’s total equity amounted to approximately
HK$74,553,000, representing and decrease of
approximately 1% compared with that as at 31 March
2022 (31 March 2022: HK$75,139,000). As at 30
September 2022, the Group’s cash and cash equivalents
totaled approximately HK$76,916,000 (as at 31 March
2022: HK$92,144,000). The current ratio (note 1) and
the quick ratio (note 2) of the Group as at 30 September
2022 was 3.19 (as at 31 March 2022: 1.63) and 2.90 (as
at 31 March 2022: 1.63) respectively. The Group was in
net cash position as at 30 September 2022 (gearing ratio
(note 3) as at 31 March 2022: Net cash position).

Apart from the above, there has been no material change
in the structure of the Group during the period.

Note: (1) Current Ratio = Current Assets + Current Liabilities

Note: (2) Quick Ratio = (Current Assets — Inventories) =+
Current Liabilities

Note: (3)  Gearing Ratio = (Debts — Cash and cash equivalents)
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BUSINESS REVIEW AND OUTLOOK
GOLD AND JEWELLERY BUSINESS

The Group continued to develop Gold and Jewellery
Business in the period under review.

During the period under review, the Group’s Gold and
Jewellery Business included wholesale of jewellery and
related ancillary business (including but not limited to
custom-made jewellery, valet-procurement of jewellery
and various after-sales services), and most of the
processing businesses are performed in the form of
commissioned processing by external factories. The gold
and jewellery products sold by the Group mainly included
gold jewellery, platinum jewellery, diamond jewellery,
gemstone jewellery, emerald and karat gold jewellery.

The Group’s jewellery wholesale business was mainly
conducted through the wholesale of jewellery products
to jewellery wholesalers by ZE R ML #& A CFY) BRA
7l, a wholly owned subsidiary of the Company, where
the jewellery products being wholesaled were mainly gold
jewelries. During the period under review, the Group has
the secondary membership (= & & &%) of Shanghai
Gold Exchange and continued to develop the secondary
gold sales agency business (E& ZHRIBET). The
Group may place orders for bullion via the online trading
platform of Shanghai Gold Exchange. After claiming the
bullion, the Group may commission external factories
to process into finished gold jewellery and wholesale to
jewellery wholesalers.
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The Group will continue to focus on developing its Gold
and Jewellery Business. With reference to its past sales
experience, the Group intends to step up its efforts
in identifying more jewellery wholesaler customers in
South China, thereby expanding the sales channels of
its secondary gold sales agency business (& & — At
32 Z£ 7). Meanwhile, the Group will put more efforts to
raise the sales proportion to its major high-end corporate
customers (which principally purchase or customize
jewellery as corporate gifts/awards) so as to increase the
jewellery sales as well as generate profits.

The revenue from the Gold and Jewellery Business
increased by approximately HK$24,167,000 from
approximately HK$17,626,000 for the six months ended
30 September 2021 to approximately HK$41,793,000 for
the six months ended 30 September 2022. The increase
in revenue from the Gold and Jewellery Business for the
period under review was mainly because of the increase
in wholesale of golden jewellery products in the PRC.

LENDING BUSINESS

The Group continued its Lending Business in Hong
Kong through holding a group of companies with a
valid money lending licence in Hong Kong to diversify
its income source. The Lending Business continued to
grow during the period under review. The Group will pay
a closer attention to the market situation and the external
economic environment and consider the possibility of
further expansion in the lending business.

There were six major outstanding loan receivables with
the Group in amounting to HK$34,262,000 (before
allowance for credit loss) as at 30 September 2022. All of
them were carried out as part of the ordinary and usual
course of business of the Group and brought in interest
income to the Group.
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The Group has conducted internal risk assessment on
these loan arrangements and noted both of the borrowers
have substantial investments and assets in the PRC
which support their respective financial capability to
repay the loans, thus no securities or collaterals was
sought. The purpose of the loans is to enhance their
short-term cash flow.

FINTECH BUSINESS

The Group commenced its Fintech Business in 2019 and
continued to develop this business in the period under
review.

Since October 2019, the Group has started preparations
for its banking business at the Astana International
Financial Centre (“AIFC”). On 4 December 2020, Astana
Financial Services Authority (“AFSA”) granted Brillink
Bank Corporation Limited (“Brillink Bank”) an approval-in
-principle letter for a license to conduct regulated
activities with non-retail banking customers under
AIFC. Brillink Bank was officially established in AIFC on
25 December 2020 as an indirect non-wholly-owned
subsidiary of the Company. On 26 March 2021, AFSA
granted Brillink Bank a license to conduct regulated
banking activities, including taking deposits, granting
credits, advising on credit financing, arranging credit
financing, and providing money services. On August
2021, Brillink Bank had completed the independent
assessment of implementation of controls over the Core
IT Banking System as well as technical assessments were
conducted to validate the adequacy and effectiveness of
the actual technical or security controls implemented. The
Fintech business had been started on the same time.
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As at 30 September 2022, there was deposits from
customers and loans and advances with Birillink Bank
in amounting to HK$26,862,000 and HK$25,242,000
(before allowance for credit loss). As a result of a loss in
this segment, due mainly to development stage.

The Group will review the market situation and the
profitability of the business periodically. Then the Group
will adjust the business volume in accordance with
market demands and determine the resources to be
further allocated based upon the business volume and
operating situation from time to time.

OUTLOOK

Looking ahead, the Group still face great challenges.
While carrying out initiatives already under way in its
current strategic plans, the Group will also critically review
the future opportunities in its existing businesses with
a target to re-allocate the Group’s resources for a more
fruitful manner. In the coming future, the Group will focus
its work on strengthening the development of the fintech
business, increasing user base, improving the quality and
performance of services.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2022, the interests and short
positions of the Directors and chief executive in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of the
SFO, or which were, pursuant to the code of conduct
regarding securities transactions by Directors adopted
by the Company, notified to the Company and the Stock
Exchange, were as follows:
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LONG POSITIONS IN THE ORDINARY SHARES OF

THE COMPANY

RAERRAEERZER

Number of Percentage

ordinary of the

shares or Company’s

Capacity and underlying issued share

Name of Director Notes nature of interest shares capital

EARQE

EER® CSBTRAE

EEMR st BHERERNEE HEARBEE Btk

Note (7)

B 5 (7)

Mr. Zhang Chunhua 1) Interest of a controlled 834,851,294 57.29%

corporation
REESLE —ERIEHI QR 2w

Mr. Zhang Chunhua (2)  Personal interest 57,098,000 3.92%
REELE (PN &

Ms. Zhang Chunping (8)  Personal interest 13,800,000 0.95%
RERZ LT (EPN: £

Ms. Chung Elizabeth Ching Yee (4)  Personal interest 16,609,000 1.14%
BEELL (EPN: £

Ms. Chan Mei Yan Hidy (5)  Personal interest 500,000 0.03%
PRER 2+ (EPN: 2

Ms. Lee Kwun Ling, May Jean 6) Personal interest 500,000 0.03%

FHIPL L

{8 A 22
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Notes:

834,851,294 shares of the Company are held by Brilliant
Chapter Limited and its entire issued share capital is held
20% by Source Mega Limited, a company incorporated
in the Republic of Seychelles. The directors of Brilliant
Chapter Limited are Mr. Zhang Chunhua and Ms. Zhang
Chunping and the sole director of Source Mega Limited
is Ms. Zhang Chunping. Ms. Zhang Chunping is the
executive director of the Company. Mr. Zhang Chunhua
is the brother of Ms. Zhang Chunping. By virtue of the
SFO, Mr. Zhang Chunhua is deemed to be interested
in 834,851,294 shares of the Company held by Brilliant
Chapter Limited.

Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

Ms. Zhang Chunping is entitled to her share options to
subscribe for 13,800,000 shares of the Company in her
capacity as a director of the Group.

Ms. Chung Elizabeth Ching Yee is personally interested in
2,809,000 shares of the Company. In addition, she is also
entitled to her share options to subscribe for 13,800,000
shares of the Company in her capacity as a director of the
Group.

Ms. Chan Mei Yan Hidy is entitled to her share options
to subscribe for 500,000 shares of the Company in her
capacity as a director of the Group.

Ms. Lee Kwun Ling, May Jean is entitled to her share
options to subscribe for 500,000 shares of the Company
in her capacity as a director of the Group.

Based on 1,457,238,414 shares in the Company in issue
as at 30 September 2022.
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Save as disclosed above, as at 30 September 2022,
none of the Directors and chief executive of the Company
had an interest or short position in the ordinary shares
or underlying shares of the Company or any of its
associated corporations that was notified to the Company
and the Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO, or was required to be recorded pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.

SHARE OPTIONS

The Company adopts and administers a share option
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.

The current share option scheme was approved by
the Shareholders at the annual general meeting of
the Company held on 10 September 2021 (the “2021
Scheme”) in place of the previous share option scheme
of the Company which was adopted in August 2011 and
expired in August 2021 (the “2011 Scheme”). Options
granted under the 2011 Scheme which remained
outstanding are set out below.
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A summary of the 2021 Scheme is set out below:

The 2021 Scheme became effective for a period of 10
years commencing on 10 September 2021. Eligible
participants of the 2021 Scheme include the employees
and directors of the Group, business partners, agents,
consultants or advisers appointed by the Group. Under
the 2021 Scheme, The subscription price for Shares
under the New Share Option Scheme may be determined
by the Board at its absolute discretion, provided that
it shall not be less than the highest of: (i) the closing
price of the Shares on the Stock Exchange as shown
in the daily quotations sheet of the Stock Exchange on
the Offer Date, which must be a Business Day; (i) the
average of the closing prices of the Shares as shown
in the daily quotations sheets of the Stock Exchange
for the five (5) consecutive Business Days immediately
preceding the Offer Date; and (iii) the nominal value of
the Share on the Offer Date. A nominal consideration
of HK$1.00 is payable by the grantee upon acceptance
of an Option. An offer of the grant of an Option shall be
deemed to have been accepted by an Eligible Participant
concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter
comprising acceptance of the Offer duly signed by the
Eligible Participant with the number of Shares in respect
of which the Offer is accepted stated therein, together
with a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company within twenty-one (21) days from the Offer
Date (or such shorter period referred to in the paragraph
above).
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No share option was granted under 2021 Scheme. BMERE— —FEHEIR L E R

o

The following Directors were granted share options A TNZHRIE_-_T——F:A2ERE
under the 2011 Scheme to subscribe for shares of the — AXHEAREARATAND @ FIBWOT -
Company, details of which are as follows:

Number of share options
BRiLe Exercise
Granted Exercised Lapsed At30 price of
Name or category of At1 April during the during the during the September  Date of share options  Exercise period of share ~share options
participant 2022 period period period 2022 granted* options granted granted**
ik it 3 RoBzz RULBREZ
SHENRIER RA-B BaRL BafE Bh%®  AASTRE BRERLAS REBRE2TRER TR
HKS per
share
En(8R)
Directors
is
Mr. Zhang Chunhua 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FEELE Z3-\FRAZTLA NERAZTEEE
Ms. Zhang Chunping 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 059
26 June 2028
FERLL “R-N\ERAZTERE ZE-AERBCTHAZ
ZE3-N\FRRZTAR
Ms. Chung Elizabeth Ching 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
Yee 26 June 2028
EHELL ZR-\ERACTER  ZR-AERACTEAZ
ZRZNEARZTAR
Ms. Chan Mei Yan Hidy 300,000 - - - 300,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
[#3:V ZE-\ERAZTEE ZT-AEARRCHERE
ZEI-N\ERAZTAA
200,000 - - - 200,000 18 December 2018 18 December 2019 to 033
18 December 2028
“2-\ETATAR CE-AETCATARE
ZZZN\ETZATAR
Ms. Lee Kwun Ling, May Jean 300,000 - - - 300,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
595t ZR-N\ERAZTHE ZR-AERAZTHEE
ZEC\ERAZERR
200,000 - - - 200,000 18 December 2018 18 December 2019 to 0.33
18 December 2028
ZE-\EtZATAR ZB-AETZATARE
42,400,000 - - - 42,400,000
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Number of share options

BREYE Exercise
Granted Exercised Lapsed At30 price of
Name or category of At1 April during the during the during the September  Date of share options  Exercise period of share ~share options
participant 2022 period period period 2022 granted* options granted granted**
ot et 4 RZB=ZE REERE
SRERRIER mA-B BAEL A BA%Y  ABSHA BRERLAS FHEREZOEOR TER"
HKS per
share
#n(8R)
Employees of the Group
FE0RE
Inaggregate 13,160,000 - - - 13,160,000 27 June 2018 27 June 2019 to 059
26 June 2028
ait ZE-N\ERAZHHA ZE-AEAACtHAZE
ZZN\ERRZTRB
Others
£
In aggregate 16,600,000 - - - 16,600,000 27 June 2018 27 June 2019 to 059
26 June 2028
L ZB-\FRAZTEE  ZE-AEARAZHERE
ZE-N\ERAZTAA
34,700,000 - - - 34,700,000 18 December 2018 18 December 2019 to 033
18 December 2028
ZR-NETZATAR ZE-AETZATARE
ZBo\ETZATAR
51,300,000 - - - 51,300,000
106,860,000 - - - 106,860,000
* The time of acceptance of the share options was within * R EMNRRAEEREEY
21 days from the options offer date. The share options HEIRRE21A A « IRIBE BARET
granted are subject to certain vesting period and vary BlZHE  FIRLZBERERET
for each category of participant as specified under the A2HEEENTZE T ITRZEB
respective share option schemes. HAPTHR IR ©
- The exercise price of the share options is subject to some ~ ** BB AR ME 2 17 R (B 7E it AR sk 4T AR 3
adjustments in the case of rights or bonus issues, or other 17 RARRRATE A H M EIE
similar changes in the Company’s share capital. B A THHE -

o There were no share options granted and exercised during o BAR D S IR I R AT B AR A -
the period.

As at 30 September 2022, the Company had outstanding R-Z=-—FAA=+H AQFR

options to subscribe for up to 106,860,000 shares under =T — —F &t & H 15 K1TF B K
the 2011 Scheme. 1 7] 32 % 5 %106,860,000% & 15
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 30 September 2022, shareholders (other than the
Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in

FTERRZESRER

RZZEZZFAA=+B RERQ
B EEROPEEREE %&
HEERPIEXVERE2R 230 B2 15
NARARARBWE - L HAARAR
RIFEH LA EIGPIE36IKEET
zERMzERIARZ RRAER

the register required to be kept by the Company under AIEZHKETEBTHASBHRINAT:
Section 336 of the SFO were as follows:
LONG POSITIONS IN THE ORDINARY SHARES OR RAQATAEERJHEEARMG2ITR
UNDERLYING SHARES OF THE COMPANY
Number of  Percentage
ordinary of the
shares or Company’s
Capacity and nature underlying issued share
Name of shareholder Notes of interest shares capital
EAQT
ZERS® 2RITRA
BREE BB Mz BORERNEE tHEAIRI2 B H Btk
Note (3)
Bff 2% (3)
Brilliant Chapter Limited 1) Beneficially owned 834,851,294 57.29%
BEnEE
Mr. Zhang Chunhua (2)  Interest of a controlled 834,851,294 57.29%
corporation
REESLE —EREGI AR 2R
(2)  Personal interest 57,098,000 3.92%

(EPN: ¥
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Notes:

(1) Brilliant Chapter Limited is a limited liability company
incorporated in the Republic of Seychelles and its issued
share capital is beneficially owned as to 80% by Mr.
Zhang Chunhua and as to 20% by Source Mega Limited,
a company incorporated in the Republic of Seychelles (as
a nominee of Ms. Zhang Chunping). Mr. Zhang Chunhua is
the brother of Ms. Zhang Chunping.

2 Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

(3) Based on 1,457,238,414 shares of the Company in issue
as at 30 September 2022.

Save as disclosed above, as at 30 September 2022, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of
the Company or their respective associates (as defined
under the GEM Listing Rules) have any interests in a
business which competes or may compete with the
business of the Group, or has any other conflict of interest
with the Group during the period under review.

PURCHASE, REDEMPTION OR SALE OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2022, neither
the Company nor any of its subsidiaries has purchased,
redeemed or sold any of the Company’s listed securities.

o i :

) Brilliant Chapter Limited /& — f& 7%
EERHAMBEMA L BREE
AR HEBITRABREESE
. Source Mega Limited (— &5 72 2
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80%K20% ° SREELERKET
RtzKR -
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R R EEEARER - o - 5
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R #513,800,000 A2 A AR 15 2 B
A #EE o
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MR IEHIF336IEBE T2 B LM
RNZEEZKE -

BERES

REBEMA SEFHARAZE
BERRABESAZHEA(ERR
GEM L7742 A1) 1A B 7K S5 B 26 5 48 A
BB BRF XGRS
BEM#D BEXKEZHIREE
o] E A M s 2R o

BE BEIHEFQAZEH
i

REBEE-_ZE-_—_FNLA=1+HIE
AR - ARRSHEAT KB AR E
BE B EEARREEMA LHE
e

20225 R | BREBREEARAT 41



DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules. In
response to specific enquiry made by the Company,
each of the Directors gave confirmation that he
complied with the required standard of dealings and
the code of conduct regarding securities transactions
by the Directors throughout the six months ended 30
September 2022,

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG
Code”) as contained in Appendix 15 to the GEM Listing
Rules throughout the period under review.

BOARD COMMITTEES

The Board has established three committees, namely the
Remuneration Committee, the Nomination Committee
and the Audit Committee for overseeing particular
aspects of the Company’s affairs.

All Board committees of the Company are established
with defined written terms of reference. The terms of
reference of the Board committees had been amended
and restated on 1 January 2019 and are posted on the
website of the Exchange and the Company’s website.
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AUDIT COMMITTEE

The Company established the Audit Committee on 7
March 2000 and has formulated and from time to time
amended its written terms of reference in accordance
with the provisions set out in the CG Code. The primary
duties of the Audit Committee include review and
supervision of the Group’s financial reporting system,
risk management and internal control procedures, review
of the Group’s financial information and review of the
Group’s relationship with its auditors.

As at the date of this report, the Audit Committee
comprised three independent non-executive Directors,
namely Ms. Chan Mei Yan Hidy (Chairman of the Audit
Committee), Ms. Lee Kwun Ling, May Jean and Mr.
Zhang Weidong.

The Audit Committee has reviewed this report and has
provided advice and comments thereon.

REMUNERATION COMMITTEE

In accordance with the CG Code, the Company
established the remuneration committee (“Remuneration
Committee”) on 17 June 2005 with written terms
of reference. The principal responsibilities of
the Remuneration Committee include making
recommendations to the Board on the Company’s
policy and structure for remuneration of all Directors
and senior management and reviewing the specific
remuneration packages of all executive Directors and
senior management by reference to corporate goals and
objectives resolved by the Board from time to time.

The Remuneration Committee comprises two
independent non-executive Directors, namely Mr. Zhang
Weidong (Chairman of the Remuneration Committee)
and Ms. Lee Kwun Ling, May Jean, and one executive
Director, namely Ms. Chung, Elizabeth Ching Yee.
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NOMINATION COMMITTEE

In accordance with the CG Code, the Company
established the nomination committee (“Nomination
Committee”) on 29 March 2012 with written terms of
reference. The principal responsibilities of the Nomination
Committee include formulating nomination policy and
making recommendations to the Board on nomination
and appointment of Directors and Board succession,
developing selection procedures for nomination of
candidates, reviewing the size, structure and composition
of the Board, as well as assessing the independence of
independent non-executive Directors.

The Nomination Committee comprises two independent
non-executive Directors, namely Ms. Lee Kwun Ling, May
Jean (Chairman of the Nomination Committee), Ms. Chan
Mei Yan Hidy and one executive Director, namely Ms.
Chung, Elizabeth Ching Yee.

By Order of the Board

China Brilliant Global Limited
Zhang Chunhua

Chairman

Hong Kong, 11 November 2022
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