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CHINA EVERBRIGHT WATER LIMITED
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(the “Company” or “Everbright Water”)
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(Incorporated in Bermuda)

CF B HREM AL

MINUTES OF THE ANNUAL GENERAL MEETING

R BER VAL F
Date and Time . 26 April 2024 (Friday) at 9.30 a.m. (Singapore time)
XU H PRI 7] 20245 4 F1 26 H CEMAT) L4 91 30 4 GHrndmt e
Venue : Pan Pacific Singapore, Ocean 3 & 4 Room, Level 2, 7 Raffles
2 Boulevard, Marina Square, Singapore 039595

FOMBEEM LARTEIE 7 SRR sz P EEEE 2 M
Ocean 3 & 4 2T (lF%4: 039595)

PRESENT
R

DIRECTORS
2

Mr. Ng Joo Hee Peter — Chairman of the AGM (defined below) and Independent Non-Executive
Director

P EA - AR AE RS CEXWT) WEBMIARITESR

Mr. Luan Zusheng — Non-Executive Director and Chairman of the Board of Directors

IRAHEE S — T HEF R F K

Mr. Tao Junjie — Executive Director and Chief Executive Officer

PR ANSEA — PUTHEF L

Mr. Wang Yuexing — Executive Director and Vice President

EBMSA — AT SR

Mr. Zhai Haitao — Independent Non-Executive Director

B - B AT #

Mr. Lim Yu Neng Paul — Independent Non-Executive Director
MARE e — MOLIERATE
Ms. Cheng Fong Yee — Independent Non-Executive Director

HRAL 2tz = HSLARPATEF

Ms. Hao Gang — Independent Non-Executive Director

AN 22tz — ST AR AT R

Mr. Soh Kok Leong — Independent Non-Executive Director

JRE RAEAE - MAT AR ATE S
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MANAGEMENT
THE

Mr. Song Libin — Chief Financial Officer
RUDR A — B 55

Ms. Ge Dan — General Manager of the Finance Management Department
B - WS B e B

JOINT COMPANY SECRETARY
BRJFE A w15

Ms. Kwan Yun Fui
KEKR Lt

SHAREHOLDERS
JBEAR

As per Attendance Sheet
U R T8

BY INVITATION
PoE A

As per Attendance Sheet
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CHAIRMAN X &

At the request of Mr. Luan Zusheng, the Chairman of the Board of the Company (together with its
subsidiaries, collectively, the “Group”), Mr. Ng Joo Hee Peter (the “Chairman”) chaired the 2024
Annual General Meeting of the Company (the “AGM?” or the “Meeting”).

RiA A E CEFRDLME AR GM “AER" D EHRIMR A NS, e EAR
7] 2024 F AR FFER S CBRBERERS” 8 KKK ) MEF CERE” D -

WELCOME ADDRESS ¥l &2

The Chairman, on behalf of the Board (the “Board”) of Directors (the “Directors”) of the Company,
welcomed all shareholders (the “Shareholders”) to the AGM.

EHEARAAFEE (“HE” ) & (“BER” ) WHETAKRAER CBER” D BRHEARBAR
FFERE-

The Chairman introduced his fellow Board members, all of whom were present at the AGM and the
key management of the Company who were present at the AGM.

ERAE T HEARBARAFER 2 ERERESRA, DR EEEHR,

The Chairman expressed gratitude to Mr. Lim Yu Neng Paul and Ms. Cheng Fong Yee, who would be
retiring from the Board upon the conclusion of the AGM. They had been the long-serving Directors,
providing valuable experience and expertise to the Board. A vote of thanks was placed on record for
their years of service and invaluable contributions.

T TR AE A IR AR JA £ K 2 5 PRI SR 5 5 R 55 (R MR RE ST AR AR R 2 B AR . I AL
BN KHWEIRE S, AERSR M TSR mil. EHRax WAL EF L ERIR
35 RIS 53 TTRR R B

QUORUM ¥:5E8 A%

The Joint Company Secretary confirmed that a quorum was present and the Chairman called the
Meeting to order at 9.30 a.m.

ZHRNE A FIALBEIA, ARUCKS I NBCIAZNE 2 N B S AR T L4 9 30
o IEATHG

NOTICE CONVENING THE AGM B A KR K BEAXLSKIEL

The notice of the AGM dated 3 April 2024 was delivered to the Shareholders within the requisite
statutory period. The notice of the AGM was taken as read.

H 104 2024 £ 4 A 3 H AR A K 28 R0 CAEVE € JITR] A Brag 40 R . AR IRIROR A 48K
2 BGEEIAL N C B

CORPORATE PRESENTATION AT/

The Chairman invited Mr. Tao Junjie, the Chief Executive Officer of the Company (“CEQO”), to make
presentations on the Group’s:

EREBIEAAT L CBER” ) WRNTENHARLRIN:

(1) financial review;
A 55 1] Jit
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(i) operating results; and
e g M

(iii)  business prospects
Ak 55 e B

(collectively, “2024 AGM Presentation”).
(GiFx “2024 EBARAFEREF/R” O -

A copy of the 2024 AGM Presentation was uploaded on SGXNet and the websites of the Hong Kong
Exchanges and Clearing Limited and the Company on 25 April 2024. The said presentation is set out
in “Annex A” hereto.

2024 FRE R RS RE T 2024 4F 4 A 25 H E# % SGXNet & FHHEAL 5 M 455 AT A PR 7
KNG IR GE . R AT ALz “HHHEAT .

QUESTIONS AND ANSWERS (“Q&A”) SESSION Ja &3

After the 2024 AGM Presentation by the CEO, the Chairman informed the Shareholders that the
Company had received questions from the Shareholders prior to the AGM. The Board then proceeded
to address the pre-submitted questions. The pre-submitted questions and the corresponding responses
are set out in Part A of “Annex B” hereto.

BHGERA A 2024 FRIRAFERSERE, ERIEMBER, KT TARBARBERZITE
LRI AR PR o S PR B TSGR A 1), PGSR A IR T RAR . (135 B Q8T
R “HHEB” I AT

Once those pre-submitted questions had been addressed, the Board then opened the floor to the
Shareholders for further questions and addressed those questions accordingly. The questions raised by
the Shareholders during the AGM and the corresponding responses are set out in Part B of the “Annex
B” hereto.

FE 56 BRI B FRAEIRAC I o)l J , T oG R SR i — 2D AR e, A S b o0 12258 ) A
&R . RARIEAR DI ZR AR 2 R 52 A ) RS R 2 S E e T Al “HHEB” (1 B
fEl

The Q&A session ended at 11.25 a.m. The Chairman proceeded with the remaining agenda of the
Meeting.

BT B 11 25 7385 0. i AR B AT AR O 2 R AR URE

VOTE BY POLL BHREE TR

The Chairman announced that voting on all resolutions to be tabled at the AGM would be conducted
by poll. Boardroom Corporate & Advisory Services Pte. Ltd. was appointed as the polling agent for the
Meeting and RHT Atlas Pte. Ltd. was appointed as the scrutineer for the Meeting.

B AT B AR KBS A R K 2 K BT AT P S E DU B SR U7 SNt AT R ik . Boardroom
Corporate & Advisory Services Pte. Ltd. CIRZEAF AARR KT EN, RHT Atlas Pte. Ltd. CL3kZ%
ENARRK R ZEN .

The Chairman was appointed as a proxy by certain Shareholders and he voted in accordance with their
instructions.

M R CRAE T N AR, BRI R T H5R .
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The Chairman invited a representative from RHT Atlas Pte. Ltd. to explain the relevant procedures for
the electronic poll voting process. A demonstration video on the electronic poll voting process was
screened, and a test resolution was carried out.

T8 RHT Atlas Pte. Ltd. FACR AR BT IEE WA, #RI 1A 5% F T 1 SRR TR AL,
HRAT T — IR R BER M

ORDINARY BUSINESS i@ H I

1. ORDINARY RESOLUTION 1 - DIRECTORS’ STATEMENT, AUDITED
FINANCIAL STATEMENTS AND THE AUDITOR’S REPORT THEREON

TERWL - EFFY. ST FRREEH RS

11 The following motion was proposed by the Chairman:
BN YN e

“To receive and adopt the Director’s Statement and Audited Financial Statements of the
Company for the financial year ended 31 December 2023 and the Auditors’ Report
thereon.”

“H I SCRNEE S P I DA SRR 2023 4F 12 ] 31 H IR BUE FE R 28 A
WA 554 S Lo TR o

1.2 The Resolution was put to the vote and the poll results were as follows:

IR E Rk, R RUT

RESOLUTION FOR AGAINST
1 PR Rt
R 1 Number of Number of
Shares % Shares %
Jiqrg 4zl Jtn B
2,152,973,247 99.98 458,500 0.02

1.3 The Resolution was declared carried.

ZARVGR E AT .
2. ORDINARY RESOLUTION 2 - FINAL DIVIDEND

BRI 2 - KBS
2.1 The following motion was proposed by the Chairman:

TSR PR BhL

“To declare and pay a final one-tier tax exempt dividend of 5.81 Hong Kong cents
(equivalent to 0.99 Singapore cent) per ordinary share for the financial year ended 31
December 2023.”

“CEATIR AR 2023 4F 12 H 31 H kW B B A 5.81 ML (5B 0.99
BNy W —HBIHE e R I 7
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2.2

2.3

3.1

3.2

3.3

41

The Resolution was put to the vote and the poll results were as follows:

TR AR R, BEARWT:
RESOLUTION FOR AGAINST
2 R ras)
PR 2 Number of Number of
Shares % Shares %
isgng i gE] isging gz
2,153,325,247 99.99 108,500 0.01

The Resolution was declared carried.
ARG EAREL

ORDINARY RESOLUTION 3-DIRECTORS’ FEES
BRI 3 - EFHME

The following motion was proposed by the Chairman:

B S

“To approve the payment of directors’ fees of S$340,000 for the financial year ended 31
December 2023 (2022: S$340,000).”

“HEHESOATAE 2023 4F 12 H 31 H RV BT A # AR 4 340,000 B Nyl (2022
F: 340,000 Frnocd o 7

The Resolution was put to the vote and the poll results were as follows:
IR AT R, BRI

RESOLUTION FOR AGAINST
3 957 s
R 3 Number of Number of
Shares % Shares %
B ¥ E Rt $ B
2,153,224,496 99.99 208,500 0.01

The Resolution was declared carried.
ARG E AT .

ORDINARY RESOLUTION 4(a) - RE-ELECTION OF MR. LUAN ZUSHENG AS
DIRECTOR
FEHRI 4(a) - BERFEBEENER

The following motion was proposed by the Chairman:
IR LT 3hi

“To re-elect Mr. Luan Zusheng, a Director retiring pursuant to the Bye-law 85(6) of the
Company’s Bye-laws (the “Bye-laws”), and who, being eligible, will offer himself for re-
election as a Director.”
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4.2

4.3

5.1

5.2

5.3

6.1

“EIEAREA L TGN C 4N O 2 85(6) A MLE RIVKEIEAT (0 S 2R A A S A
By & R IR EIE NHEF, 7

The Resolution was put to the vote and the poll results were as follows:
BRI R, BEGRMT

RESOLUTION FOR AGAINST
4(a) 5 B St
R 4(a) Number of Number of
Shares % Shares %
=] % E
2,152,974,496 99.98 458,500 0.02

The Resolution was declared carried.
R VGREATEIL

ORDINARY RESOLUTION 4(b) - RE-ELECTION OF MR. WANG YUEXING AS
DIRECTOR
BRI 4(b) - B EPNFGENES

The following motion was proposed by the Chairman:
FEIRE LT3

“To re-elect Mr. Wang Yuexing, a Director retiring pursuant to the Bye-law 85(6) of the
Bye-laws, and who, being eligible, will offer himself for re-election as a Director.”
BRI 85(6) % ME R BRI F E M4, AT A A JF R H
WNES,

The Resolution was put to the vote and the poll results were as follows:
IR T, BRI

RESOLUTION FOR AGAINST
4(b) R o)
PRI 4(b) Number of Number of
Shares % Shares %
&8 H Jiigiag: 4z
2,153,314,496 99.99 108,500 0.01

The Resolution was declared carried.
ZARVGR EAREL

ORDINARY RESOLUTION 4(c) - RE-ELECTION OF MR. ZHAI HAITAO AS
DIRECTOR
RN 4(c) - BERBRHENES

The following motion was proposed by the Chairman:
FEIR LR3I
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6.2

6.3

7.1

7.2

“To re-elect Mr. Zhai Haitao, a Director retiring pursuant to the Bye-law 86(1) of the Bye-
laws, and who, being eligible, will offer himself for re-election as a Director.”

“HEGEARIEANNGE 86(1) 7% MLE RIVR IBAE I FE SRR e, AT & B P2 L

The Resolution was put to the vote and the poll results were as follows:
BRI R, BEGRMT

RESOLUTION FOR AGAINST
4(c) 5 B St
B 4(c) Number of Number of
Shares % Shares %
B ¥ H % H
2,153,325,247 99.99 108,500 0.01

The Resolution was declared carried.
R VGREATEIL .

ORDINARY RESOLUTION 4(d) - RE-ELECTION OF MR. NG JOO HEE PETER
AS DIRECTOR

EEHRW A) - ERERERENESF

As this Resolution concerned the Chairman’s own re-election, the Chairman handed the
chair over to the Independent Non-Executive Director, Mr. Soh Kok Leong to conduct the
proceedings for this item.

M %R R EEARNRGEE, TR ML AR AT =I5 E R e Ak ERZN
RIFE -

The following motion was proposed by Mr. Soh Kok Leong:
7 R AR PLR B

“To re-elect Mr. Ng Joo Hee Peter, a Director retiring pursuant to the Bye-law 85(6) of the
Bye-laws, and who, being eligible, will offer himself for re-election as a Director.”

“EARYEAINIES 85(6) 2 M€ RURIBMEM HEH M B, AT & BT IR &
WoRHEF, 7

The Resolution was put to the vote and the poll results were as follows:
BRI AL R, BREEGRT

RESOLUTION FOR AGAINST
4(d) Bk St
T 4A(d) Number of Number of
Shares % Shares %
¥ E B3 E
2,153,234,839 99.99 108,588 0.01
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7.3

8.1

8.2

8.3

9.1

The Resolution was declared carried.
ZRVGREATEIL

Mr. Soh Kok Leong handed the chair back to the Chairman.
I R e ARk B STih g R AR B

ORDINARY RESOLUTION 4(e) - RE-ELECTION OF MR. SOH KOK LEONG AS
DIRECTOR

TIBRI 4(e) - BT EH REENEF

The following motion was proposed by the Chairman:
BN Ei YW E

“To re-elect Mr. Soh Kok Leong, a Director retiring pursuant to the Bye-law 85(6) of the
Bye-laws, and who, being eligible, will offer himself for re-election as a Director.”

“HEGEARIEAN I ZS 85(6) A% MUE BILRHBAE I S I5F RSEA, AT & ok iR &

The Resolution was put to the vote and the poll results were as follows:
PR AL R, BEEERIT

RESOLUTION FOR AGAINST
4(e) 8 R ot
B 4(e) Number of Number of
Shares % Shares %
Bt ¥ H &g gE]
2,153,325,247 99.99 108,500 0.01

The Resolution was declared carried.
ARV EATIEIT

ORDINARY RESOLUTION 5-APPOINTMENT OF AUDITORS
FIBHAN 5 — BAEHF T

The Chairman reported that the Audit Committee and the Board had reviewed and
recommended KPMG LLP and KPMG to be appointed as the Auditors of the Company in
Singapore and Hong Kong respectively, to hold office until the conclusion of the next
annual general meeting and the Directors be authorised to fix their remunerations. KPMG
LLP and KPMG have indicated their willingness to be appointed.

TR A TR R MRS O AW ERFZR(E KPMG LLP [ KPMG 733 A 2
F TR S B S AR E R T AR ERSE R vIE, R EF S
JE e HH . KPMG LLP & KPMG R /RIE R B2 %% .

The following motion was proposed by the Chairman:

LR T B

“To appoint KPMG LLP and KPMG as the Auditors of the Company in Singapore and
Hong Kong respectively in place of the retiring auditor, Ernst & Young LLP.”
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“ZAT KPMG LLP & KPMG 73 Hll A2 &) T34 I 1 2 s 0 e v AR 1B AR J 1
Jii Ernst & Young LLP. ”

9.2 The Resolution was put to the vote and the poll results were as follows:
R E Rk, R R

RESOLUTION FOR AGAINST
5 93 O}
PR 5 Number of Number of
Shares % Shares %
isdngqE] v 4|
2,152,509,927 99.99 133,500 0.01
9.3 The Resolution was declared carried.
IR VGRE AL .

SPECIAL BUSINESS %52 i

10. ORDINARY RESOLUTION 6 - AUTHORITY TO ALLOT AND ISSUE SHARES
TR 6 - HERUEATBAY AT

10.1 The following motion was proposed by the Chairman:
TR BT 3

“RESOLVED:
RSl E

(@ That, pursuant to the Bye-laws, the Listing Manual (the “SGX-ST Listing
Manual”) of the Singapore Exchange Securities Trading Limited (“SGX” or “SGX-
ST7) and the Rules (the “SEHK Listing Rules”) Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “SEHK?”), approval be and is
hereby given to the Board at any time to such persons and upon such terms and for
such purposes as the Directors may in their absolute discretion deem fit, to:
RGN HINBEIESR L Z AR A R C “FHRRFF” O EWFH C “Fisehm
EWFEM” D) LEBREZHMARAR C “BRIER” D) EZE B A
C “BRATAr ETRN 7 ), RBGEF S 2RE N V& S0 %M i, [
W RIE N EE A £

0] allot and issue shares in the capital of the Company (the “Shares”)
whether by way of right, bonus or otherwise;
I ZER B AR T o B S RAT A A m ety C “ARAE B
ﬁ}” ) :

(i) make or grant offers, agreements or options that might or would require
Shares to be issued or other transferable rights to subscribe for or
purchase Shares (collectively, “Instruments”) including but not limited
to the creation and issue of warrants, debentures or other instruments
convertible into Shares; and/or

10
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(b)

{F B T AT REBORE VR AT A > B3 I L2 L PR, BX
FLAt AT AL PR O SEAS 23 W B IALR (GER “3CHR” D
BAREAR T QIR RATBOIE . 557 BCHAR T e 3 sliA 24 =] et
fISCHE; Ko/ B

(iii) issue additional instruments arising from adjustments made to the
number of Instruments previously issued in the event of rights, bonus or
capitalisation issues; and
KRTHE . AR B ANRAT, BIREEZ AT RAT SR B H R
TR AN

(notwithstanding that the authority conferred by the Shareholders may have ceased
to be in force) issue Shares in pursuance of any Instrument made or granted by the
Board while the authority was in force, provided always that, subject to any
applicable regulations as may be prescribed by SGX-ST and the SEHK,

(RE BRI A A RD THRRAVER, RIEEF e 5%
TR SCHE RATAS A Ry, AT 687 58 BT S AE P vl RE R E HOATE ] 3 1
SNAE

0] the aggregate number of Shares to be issued pursuant to this Resolution

(including Shares to be issued in pursuance of Instruments made or
granted pursuant to this Resolution) does not exceed fifty per cent. (50%)
of the total number of issued Shares excluding treasury shares of the
Company, of which the aggregate number of Shares (including Shares to
be issued in pursuance of Instruments made or granted pursuant to this
Resolution) to be issued other than on a pro rata basis to existing
Shareholders does not exceed twenty per cent. (20%) of the total number
of issued Shares excluding treasury shares of the Company, and for the
purpose of this Resolution, the issued Shares shall be the Company’s total
number of issued Shares excluding treasury shares at the time this
Resolution is passed, after adjusting for:
WRAEARBUKG T RAT A A m ety 28 CRLFE AR IR A s T /R H
B T W SCHE R T RAT A A m et Al CRAT A A 7] e fn &
e AOFEARRF AL B2 11 (50%), Hrb ARz L )
WA AR RAT AR A R e S8 CEFEMRIE AR T B B3R 71
SRR T RATHIA AT ety A S RAT AR A w B S8 (A
FEARNFEAGARD HFIH Y2 Z1(20%), HtARWNE, orRIT
A A A RIS AR R G . AU S OUH B E R O RIT AL
Al A S HOHE CREFEAR AR AR -

a) new Shares arising from the conversion or exercise of any
convertible securities outstanding or subsisting at the date of the
general meeting where the share issue mandate is approved,

W B s AT A T LR AR RAT BRI I 2R K 2 2 H R AT AE S
BAT- B2 AT AR AT B e 27 7 AR R AR A =) B4+

b) new Shares arising from exercising share options or vesting of

share awards outstanding or subsisting at the time this

Resolution is passed provided the options or awards were
granted in compliance with Part V111 of Chapter 8 of the SGX-

11
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10.2

10.3

11.

111

(i)

(iii)

ST Listing Manual and Chapter 17 of the SEHK Listing Rules;
and

A7 {38 R A2 i B T T SR 8 E AR VNS SIS Pl b i AR
FATTESL T WA BT & A5 1R OB L I v ARAT AT 2
R A 22 il = A BT A A | et s

C) any subsequent bonus issue, consolidation or subdivision of
Shares;

AT G LR AT . AR w6 F 8 3% s

in exercising the authority conferred by this Resolution, the Company
shall comply with the provisions of the SGX-ST Listing Manual as
amended from time to time (unless such compliance has been waived by
SGX-ST), the SEHK Listing Rules as amended from time to time (unless
such compliance has been waived by the SEHK) and the Bye-laws; and
AT ARG IR T I, A A R 08 T 2 ARHMET Z 3
Fr B M2 5650 (BRAECIRF A fuilt sy ) NEAREIT 2
WRAZ T L iR CBRAR 3RS prh S~y ) Jedmil;  Je

such authority shall, unless revoked or varied by the Company at a
General Meeting, continue in force until the conclusion of the next
Annual General Meeting or the date by which the next Annual General
Meeting of the Company is required by law to be held, whichever is the
earlier.”

BRAEA A B FEOR R B EUETT, S04 T RS R
R, BLARN MR A K 2 G5 A BRI E A A F AT N
AR REREHEH (DUBRE i) ik, 7

The Resolution was put to the vote and the poll results were as follows:
PR AL R, BERERINT

RESOLUTION FOR AGAINST
6 957 s
R 6 Number of Number of
Shares % Shares %
B ¥ E Rt $ B
2,152,813,169 99.97 619,827 0.03

The Resolution was declared carried.
ZARGR E A .

ORDINARY RESOLUTION 7 — AUTHORITY TO ALLOT AND ISSUE SHARES

UNDER THE SCRIP DIVIDEND SCHEME
F I RWT — DU THRITE T 23 B AR AT B 4 AL

The following motion was proposed by the Chairman:
TR LUR 3

12
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11.2

11.3

12.

121

“RESOLVED THAT authority be and is hereby given to the Board to allot and issue from
time to time such number of Shares as may be required to be allotted and issued pursuant
to the China Everbright Water Limited Scrip Dividend Scheme.”

RV A A L BOATAAT AR D KK 54 PR =] BUBARE o
RIw] BE B BCAURAT A N R A 2~ = ety 7

The Resolution was put to the vote and the poll results were as follows:
R E Rk, LRI

RESOLUTION FOR AGAINST
7 357 St
BRI 7 Number of Number of
Shares % Shares %
B EH iigrig 4|
2,152,624,659 99.96 801,088 0.04

The Resolution was declared carried.
ZARVOGREATIEIT

ORDINARY RESOLUTION 8 - RENEWAL OF THE SHARE BUY-BACK
MANDATE

TIE RN 8 - FEHTBA EEIZAL

The following motion was proposed by the Chairman:

BN i YA @

“RESOLVED THAT:
“PRBCEI

@) the Directors be and are hereby authorised to exercise all the powers of the
Company to purchase or otherwise acquire issued Shares not exceeding in
aggregate the Maximum Limit (as hereinafter defined), at such price or prices as
may be determined by the Directors from time to time up to the Maximum Price
(as hereinafter defined), whether by way of:

BAE FATA A w8 o7 L DL A JuE A I & m IR
CE SCILR 30D A% W S Bl DAL & 07 s s A B e e s PR (5 X
W3O W ERAT A m By 4 AL

0] market purchase(s) on the SGX-ST and/or the SEHK; and/or
FERZ AN/ BRI i b LI Sk, A/ B

(i) off-market purchase(s) (if effected otherwise than on the SGX-ST and/or
the SEHK, as the case may be) in accordance with any equal access
scheme(s) as may be determined or formulated by the Directors as they
consider fit, which scheme(s) shall, as required under the SGX-ST Listing
Manual, satisfy all the conditions prescribed by Section 76C of the
Companies Act 1967 of Singapore (the “Singapore Companies Act”),
2 M A DY IE 2110 AT RE TR 58 B 22 AR ) 1S5 0 KT R AT 37 o
VB Can SR SEAS 2 A2 37 38 B A/ BOBR A B i 3 s, ARG i
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(b)

(©)

SED > AT RN A2 B BT T T EEK i AL 1967 4 B i 4
(AFRE)  C“BIIATIE” ) SBT6CHKIE M 51T,

in accordance with the Companies Act 1981 of Bermuda (as amended), the SGX-ST
Listing Manual, the SEHK Listing Rules, the Code on Share Buy-backs of Hong
Kong, and the Code on Takeovers and Mergers of Hong Kong, as may for the time
being be applicable (the “Share Buy-back Mandate”);

ST Je I AT REE B A K 198L4FE (A RNEY  (BITHO g b
T B R BRI A (AR B B s Y KA o m Ul A
EIFENY BRI )

unless varied or revoked by the Company in General Meeting, the authority
conferred on the Directors pursuant to the Share Buy-back Mandate may be
exercised by the Directors at any time and from time to time during the period
commencing on and from the date of the passing of this Resolution and expiring
on the earliest of:

BRAEAS 2 A E B AR K2 b B sl , 5 0 3 5 P AR 90 M 0 1Bl D AL A T
HEPBOI B AR EFRAS Y H (BFZH) BERETFFIHS (DR
NHED) BEIT SANE, AT

0] the date on which the next Annual General Meeting of the Company is
held;
AT N JEBOR SR 28T 2 H

(i) the date on which the next Annual General Meeting of the Company is
required by law to be held; and

FRRUE MR AT A QA TR A E R 22 H;

(iii)  the date on which purchases and acquisitions of Shares pursuant to the
Share Buy-back Mandate are carried out to the full extent mandated;

AR AR e A7 1] U 352 A Mg S5 NSO F A 2 =] T 3k 28 B 4 AL B PR 22
H;

in this Resolution:

FEAR DA -

“Average Closing Price” means the average of the closing market prices of the
Shares over the last five (5) market days on which the Shares were transacted on
the SGX-ST or the SEHK (“Market Days”), as the case may be, before the date
of the market purchase by the Company, or as the case may be, the date of the
making of the offer pursuant to the off-market purchase, and deemed to be adjusted
in accordance with the SGX-ST Listing Manual for any corporate action which
occurs during the relevant five (5) Market Days and the day on which the purchases
are made;

CEBTN T RIREA N A AT 2 HAT, S ST, R
5 SN SEAE B 22 AT, A28 w) A A2 38 22 Bl BRI AZ pir- (LS L T
) ZHHETIG) NS H C“ZHA” ) KBy, HiZz&E 1l
AT C A AR P58 52 By b TR E AR 5% T1.(5) 32 5 H I Ta) Y BL A i S5
Z AR A RATERAT T %

14



China Everbright Water Limited FEY KKEERAF
(Incorporated in Bermuda) (- F % K3 M & 7)

Minutes of the Annual General Meeting held on 26 April 2024 (Friday)
T 202447 4 11 26 H CRIITD 2T MR R FE RS 2005

12.2

(d)

“date of the making of the offer” means the date on which the Company makes
an offer for the purchase or acquisition of Shares from the Shareholders, stating
therein the purchase price (which shall not be more than the Maximum Price) for
each Share and the relevant terms of the equal access scheme for effecting the off-
market purchase;

“WEHEAZ R RARA L w22 1) i R W 3L Bl 48 2\ B4 2
H, 1Z5EZL 7 Ul B A R S, AR B PR ) BLACSE T
BN SIC 81 S5 S Rl BRI AH 9% 25 38

“Maximum Limit” means the number of Shares representing 10 per cent. (10%)
of the total number of issued Shares as at the date of the passing of this Resolution
(excluding any treasury shares and any Shares held by subsidiaries of the Company
in the circumstances referred to in Sections 21(4), 21(4B), 21(6A) and 21(6C) of
the Singapore Companies Act); and

“BRmFRAL” 2 fe Tl AR H CRATA A R R S0 73 2T (10%) )
AN w R AN SALF AR UL AEF NI A w5521 (4) %« 21(4B)7%
21(6A) 2 MI2U(6C) % Ft IR ITE LT, AT HUAS 2w (B I 2 =) R IO A 2w i
) 5

“Maximum Price” in relation to a Share to be purchased or acquired, means the
purchase price (excluding brokerage, commission, applicable goods and services
tax and other related expenses), which shall not exceed:

RTWSK BRI A A w) e An 1) “BRERRAY 7, RIGEBRIEEN K (A &4
DNHE T2 EH KR MRS B LR A S B D, i A
(SFEE0E

0] in the case of a market purchase of a Share, five per cent. (5%) above the
Average Closing Price; and

FETT I BV SEAR A R BAR LT, PR (19105%; A1

(i) in the case of an off-market purchase of a Share, five per cent. (5%) above
the Average Closing Price; and

FETTANE KA 2 F B R OL T, PR 19105%;  BAK

the Directors and each of them be hereby authorised to complete and do all such
acts and things (including, but not limited to, executing all such agreements and
documents as may be required in connection with this Resolution and the Share
Buy-back Mandate) as they or he/she may consider necessary, desirable or
expedient or in the interests of the Company to give effect to this Resolution and
the Share Buy-back Mandate.”

A 58 AME A FoA B A& ECR AECE R T A A | A A
RUC A [RIEHRAAERAT Ty B CRFRE AR T2 T RE R 21 5T
APV [ F AL 4 BB USRS A o 7

The Resolution was put to the vote and the poll results were as follows:
IR A R, BEEERINT

RESOLUTION FOR AGAINST
%8 G957 Jxt
Ay 'L‘ 8
X Number of % Number of %
Shares Shares
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12.3

13.

13.1

Bt H et ¥ B

2,153,325,247 99.99 108,500 0.01

The Resolution was declared carried.
AR IGR E AT .

ORDINARY RESOLUTION 9 — RENEWAL OF THE INTERESTED PERSON
TRANSACTION MANDATE

BRI 9 - SEHIRBRA L HTEN

The Chairman reminded that the interested persons of the Company, including China
Everbright Water Holdings Limited and its associates, shall abstain from voting on this
Resolution.

FFERBEA N AR RBEN L, GEPEDEIOKSERA R AR B RN, Btz
RV -

The following motion was proposed by the Chairman:
FER L LT 30

“RESOLVED THAT
“PiCE

@) approval be and is hereby given, for the purposes of Chapter 9 of the SGX-ST
Listing Manual (“Chapter 9”), for the Company, its subsidiaries and associated
companies that are entities at risk (as defined in Chapter 9), or any of them, to enter
into any of the transactions falling within the categories of interested person
transactions described in Appendix 1 to the Company’s Circular to Shareholders
dated 3 April 2024 (the “Circular”) with any party who is of the class of interested
persons described in Appendix 1 to the Circular, provided that such transactions
are made on normal commercial terms and in accordance with the review
procedures for such interested person transactions (the “IPT Mandate”);
JEACHT B MR ( “EEIE” D) Z HIW, WAUARNF KHMEA A
MERE AR CHENDEEHEITITE KK SEARRD) , B R —T7, 5
AT HPIN2024F4 H3H BB AR @ ( “BARER” D B4 Fra]
HAEART — S8 SR I N BEAT I AR A &) R B 3 1k B B AT AT — 2R SR Bk N 258
Gy B IE 2R AT Gy o 15 IR H R S K AT JF O I A OC H B R

( “KRERANEZZ T ) ;

(b) the renewal of the IPT Mandate above shall unless revoked or varied by the
Company in General Meeting, continue in force until the conclusion of the next
Annual General Meeting of the Company; and
BRAEM A A FIFEIAR Ko BRURI B B, B SRk N 258 5 FR AL S ) 5 25
ARUEZE T AR AFERSER L K

(c) the Directors and each of them be hereby authorised to complete and do all such
acts and things (including, but not limited to, executing all such agreements and
documents as may be required in connection with this Resolution and the IPT
Mandate) as they or he/she may consider necessary, desirable or expedient or in
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T 2024 4 H 26 H (BT ZTHKRERERSSVEEE

the interests of the Company to give effect to this Resolution and the IPT

Mandate.”

PR 58 AR T A B Bl A S A T A A R A
RUCIRIRN L G IRBERE AT N A EE (BIEEAIRTEE fhe =
[R5 T A PN R IR N 52 G ALK A BRSNS

13.2 The Resolution was put to the vote and the poll results were as follows:
R E Rk, LRI

RESOLUTION FOR AGAINST
g 93 X}
BRI 9 Number of Number of
Shares % Shares %
Bty ¥ H g gE]
66,220,025 97.37 1,788,399 2.63
13.3 The Resolution was declared carried.
R VGRE AL .

CLOSURE OF MEETING

SWER

The Chairman announced that all the business of the Meeting had been concluded. Before the closure
of the Meeting, the Chairman invited Mr. Luan Zusheng, the Chairman of the Board, to share a few
words. The details of Mr. Luan’s speech are set out in Part C of “Annex B” hereto.
FREEARRKEH T VIR L TE M EARKKSGERAT, T8 E T S AR
FRE. REENESNECHRT ALK “HHFB” 1 CHT.

There being no other business, the Meeting concluded at 12.15 p.m. The Chairman thanked the
Shareholders for attending and participating in the AGM.

AR =BT Hfh =55,

K&

CONFIRMED AS A TRUE RECORD OF THE PROCEEDINGS

BN SRR P ID SR

NG JOO HEE PETER

M

CHAIRMAN OF THE MEETING

AWK EHER
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Forward-looking Statement 4 RANEN. 7

This presentation may contain forward-looking statements. Any such forward-looking statements are based on a number of
assumptions about the operations of China Everbright Water Limited (“Everbright Water” or the “Company”, together with its
subsidiaries, collectively the “Group”) and factors beyond the Company’s control and are subject to significant risks and uncertainties,
and accordingly, actual results may differ materially from these forward-looking statements. The Company undertakes no obligation
to update these forward-looking statements for events or circumstances that occur subsequent to such dates.

The information in this presentation should be considered in the context of the circumstances prevailing at the time of its
presentation and has not been, and will not be, updated to reflect material developments which may occur after the date of this
presentation. The slides forming part of this presentation have been prepared solely as a support for oral discussion about
background information about the Company. No representation or warranty, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of any information or opinion contained herein. It should
not be regarded by recipients as a substitute for the exercise of their own judgment. Information and opinion contained in this
presentation may be based on or derived from the judgment and opinion of the management of the Company. Such information
is not always capable of verification or validation. None of the Company or financial adviser of the Company, or any of their
respective directors, officers, employees, agents or advisers shall be in any way responsible for the contents hereof, or shall be
liable for any loss arising from use of the information contained in this presentation or otherwise arising in connection therewith.
This presentation does not take into consideration the investment objectives, financial situation or particular needs of any
particular investor. It shall not be construed as a solicitation or an offer or invitation to buy or sell any securities or related
financial instruments. No part of it shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever. This presentation may not be copied or otherwise reproduced.
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Financial Review

(HK$’000)

Revenue

Gross Profit

Gross Profit Margin (%)

EBITDA

Profit Attributable to Equity Holders of the Company

Basic Earnings per Share (HK cents)

Final Dividend (HK cents)

per Share (equivalent to Singapore cent)
Full-year Dividend (HK cents)

per Share (equivalent to Singapore cents)

*ppt. percentage point

Full Year Ended 31 December

2023
6,704,684
2,822,383

42
2,469,511
1,187,412

41.51

5.81
0.99
12.44
2.12

2022

6,727,967

2,563,987

38

2,180,523

1,010,565

35.32

5.14
0.86

10.59
1.84

e A 7K ¥5%

EVERBRIGHT WATER

Year-on-Year
(IIYOY”)
Change

(0.3%)
10%
4 ppt*
13%
17%

17%
13%
15%

17%
15%



Financial Review

, As at
(HKS'000) 31/12/2023
Total Assets 34,220,661
Total Liabilities 20,768,319
Equity Attributable to Equity Holders 11,406,121
of the Company
Gearing Ratio (%) (total liabilities/total assets) 60.7
Return on Shareholders’ Equity (%) 10.6
Dividend Payout Ratio (%) 30

As at
31/12/2022

33,446,151

20,445,273
10,967,490

61.1
8.9

30

e A 7K ¥5%

EVERBRIGHT WATER

YoY Change
2%
2%
4%

(0.4 ppt*)
1.7 ppt*

No change

The Company holds quality assets and has ready access to various financing channels with a reasonable gearing ratio, and is in a healthy

financial position.

* The constant and steady dividend payout over the years demonstrates the Company’s adherence to its philosophy of “sharing fruitful

operating results with its shareholders”.

*ppt: percentage point



Financial Review

(HKS’000)

Short-term Borrowings
Long-term Borrowings

Total Borrowings”

Current Ratio (%)

Unutilised Banking Facilities
Bank Deposit Balance and Cash

Cash and Banking Facilities Available”

As at

31/12/2023

4,606,393
10,798,480
15,405,373
121
1,603,579
1,881,401
3,484,980

As at
31/12/2022

5,686,435
9,575,700
15,262,135
100
3,893,924
2,845,907

6,739,831

e A 7K ¥5%

EVERBRIGHT WATER

YoY Change

(19%)
13%
0.9%

21 ppt*
(59%)
(34%)

(48%)

* As at 31 December 2023, the Group’s bank deposit balance and cash were abundant, with the unutilised banking facilities of approx.

HKS1.604 billion, providing solid capital support for the Group’s future development.

* Asat 31 December 2023, the Group’s total borrowings were approx. HK$15.405 billion, with long-term borrowings accounting for 70% of

the total.
#Total borrowings = short-term borrowings + long-term borrowings

Cash and banking facilities available = unutilised banking facilities + bank deposit balance and cash

*ppt: percentage point



Financial Review

Revenue Analysis by Categories

(HK$’000)
5%
Zoo
S 3,104,693
2,066,019
2,950,629
2022 2023 2022 2023

Construction service revenue Operation income

Total revenue in 2023: HKS6,704,684,000
Total revenue in 2022: HKS6,727,967,000

for the Full-year Period

1%

1,097,182

o

2022 2023

Finance income

é NS

EVERBRIGHT WATER

pelo

436,790
265,653 2%
————

2022 2023

Construction contract
revenue and technical
service income



Financial Review NI

(HK$'000) CAGR":5% (HK$’000) CAGR*: 11%

6,912,371 6,727,967 6,704,684
2,245,235 2180,523 2,469,511

5,550,773 5,663,292
I I I I I ] 1,i79 I. ’. I

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
Profit Attributable to Equity Holders
quity Basic Earnings per Share
of the Company
(HKS’000) CAGR™: 9% (HK cents) CAGR™: 8%
1,200,329 1,187,412 41.96 41.51
35.80 32
833 g3 1024271 1,010,565 30.07 I 35.3 I

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
* CAGR: Compound Annual Growth Rate



Financial Review E JAKE

(HK$’000) CAGR™: 11%

0, o,
57.9%  s57.6%  601%  611%  60.7%

26,907 534 32969256 33,446,151 34,220,661
22,683,031 28907, l I

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Return on Shareholders’ Equity

Equity Attributable to Equity Holders
of the Company

(HKS$’000) CAGR™:7%
10.6% 10.7% o
8,810,069 10,534,293 10,967,490 ++» » I I I I
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

* CAGR: Compound Annual Growth Rate



Financial Review E JAKE

Proportion of Revenue in Each Category from 2019-2023

60.0% c4.2%
. 0
0,
50.0% 49.4% 46.3%
40.0%
27.9% 30.8%
30.0% -
20.0% 14.3% 16.0% 15.5% 16.5% 16.4%
—— o — o
0 6.5%
10.0% 3.6% 2.4% 3.2% 3.9% .
[ - — ——
0.0%
2019 2020 2021 2022 2023
—g= Construction —g=— Operation .g= Finance —@= Construction contract revenue and
service revenue income income technical service income

Over the past five years, thanks to the continued increase in the number of operating projects, the proportion of the Group’s operation income
against the total revenue grew from 28% in 2019 to 46% in 2023. Following the completion of construction and commencement of operation for
the projects which are in the preparatory stage or under construction, the amount of operation income is expected to increase further.
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2023 Operating Results ¢ AT FE

— Solidifying Strengths and Breaking New Ground in Market Expansion EVERBRIGHT WATER

In 2023, with a focus on the “water-related” business, Everbright Water solidified and enhanced its advantages in the traditional
business and managed to achieve a balance between the asset-light and asset-heavy businesses in its business expansion and
development, and achieved breakthroughs in various aspects, such as its geographical markets, scopes of business, and business
models. The Group invested in and secured 6 new projects and signed 1 supplementary agreement for an existing project. It also
undertook 2 operation and management (“O&M”) projects (excluding a renewed O&M project), 3 EPCO (Design-Procurement-
Construction-Operation) projects and other asset-light projects and services.

Solidifying and enhancing traditional business Additional 220.000
* The Group secured multiple expansion and upgrading projects based on the existing projects in Treatment ’3
Jiangyin, Jiangsu Province, Anshan, Liaoning Province, and Dezhou and Binzhou, Shandong Province. Capacity* m /day

* It undertook a new supply and operation project building upon the ongoing projects in Huai’an,
Jiangsu Province.

* It renewed the contract for Jiangsu Zhenjiang Zhengrunzhou Waste Water Treatment (“WWT”)

Plant O&M Project. New RM B1.213

Investment billion
Actively making business breakthroughs
* The Group implemented its first livestock and poultry manure resource utilisation project in
Nanxiong, Guangdong Province, marking a business breakthrough in market expansion in
Guangdong Province and the Guangdong-Hong Kong-Macao Greater Bay Area. New RM B]. 914
+ It secured a new county-level industrial WWT and pipeline network project in Liaocheng, Contract '_ .
Shandong Province. Value billion

* It undertook industrial WWT projects based on the EPCO model for the first time, further

enhancing the Group’s capability to provide contracting services to external parties. * Including treatment capacities of 0&M and EPCO projects
13



2023 Operating Results - steady Growth in Business Scale* é

Business footprint

The Group has a business presence in 60 districts,
counties and cities across 13 provinces,
municipalities and autonomous regions in China, in
addition to 1 overseas market.

Total
project investment

approx.

RMB30.8 billion

# As at 31 December 2023

*Including the treatment capacities of 0&M and EPCO projects

®

Total number of projects

The Group invested in and held 166 projects and
undertook 7 O&M projects, 3 EPCO projects, as
well as various asset-light projects and services,

such as engineering, procurement and
construction (“EPC”), equipment supply and

technical services.

Total designed
water treatment and
supply capacity”
approx.

7.47 million
m3 /day

YA IKFH

EVERBRIGHT WATER
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2023 Operating Results é

— Enhanced Proficiency and Efficiency of Operations Management

In 2023, Everbright Water focused on energy saving, cost reduction, efficiency enhancement, and opened up
new revenue sources through green measures, to reduce its costs and enhance the efficiency of its operations

management from different aspects.

On-site counselling on project operation
Nearly 50 operating projects of the Group participated in the

on-site  counselling program, resulting in significant
optimisation and improvement of project management.

Intelligent water plants

The “Intelligent Water Plants” operations management system
was applied to all the operating projects of the Group. A total of
14 water plants were granted with “Star Intelligent Plant”
recognitions. The Group also issued and implemented standards
such as the Standards for Everbright Water’s Intelligent Waste
Water Treatment Plants.

’

Five Innovations*

Over 20 achievements under the “Five Innovations” initiative
were promoted across projects under the Group, effectively
enhancing project management, cost control, energy saving,
emission reduction, and efficiency.

As at 31 December 2023, 4 solar power generation facilities
projects were put into operation. These facilities generated
over 10 million kWh of green electricity during 2023.

The Group treated approx. 1.749 billion m3 of waste water,
which was generally same as in 2022; and supplied approx. 46
million m3 of reusable water, which increased by 5% compared
with 2022.

Subsidies/Tariff hikes

11 WWT plants of the Group received regulatory approval for
tariff hikes, ranging from 4% to 36%, and subsidies of approx.
RMB33 million in total were granted to the Group.

*“Five Innovations” initiative refers to small inventions, small transformations, small innovations, small designs, and small suggestions.



2023 Operating Results é ¢ AT FE

— Organised and Steady Construction Works EVERBRIGHT WATER

In 2023, Everbright Water adhered to the principle of “Building for Use” by planning the progress of
construction according to the operation needs, thereby enhancing the project construction capability and
improving the quality of construction.

Smooth progress in construction works Consistent recognitions for construction quality

* Shandong Ji'nan East Station Area WWT Project received
“the highest quality rating for municipal projects in 2023”.

* A total of 39 projects that were in preparatory stage or
involved construction works:

> 9 projects in preparatory stage The Science Popularisation Base Construction Project (Sponge
Park) of Jiangsu Zhenjiang Sponge City Construction PPP (Public-
Private Partnership) Project won the Second Prize of “Jiangsu

Sponge City Excellent Engineering Projectin 2023".

» 30 projects* involved construction works

v In  which, 13 projects commenced
operation upon completion of

construction works Jiangsu Tongyong Environment Engineering Co., Ltd. was

recognised as “the Enterprise that Uses Special and
Sophisticated Technologies to Produce Novel and Unique
Products and Services in Jiangsu Province”.

* Projects involved construction works refer to those projects that engaged
in construction works during 2023.

16



2023 Operating Results

— Empowerment of Technological Innovation

é NS

EVERBRIGHT WATER

In 2023, Everbright Water adhered to the philosophy of “Development Driven by Technological Innovation”

and continued its effort on carrying out relevant works.

Technology R&D

It initiated more than 10 research and
development (“R&D”) projects, covering
various topics, including intelligent water
plants, iris valves and venturi valves, and
sludge ultra-high-pressure filtration test
system, all of which resulted in multiple
achievements.

It also participated in the formulation of
industrial standards such as Technical
Specification ~ for  Greenhouse  Gas
Monitoring of Sewage and Waste Water
Treatment Plants.

Technological Processes

The Group provided its in-house
developed technological processes
to both internal and external clients,
which amounted to a total contract
value of approx. RMB192 million.

=

Patents

The Group was newly granted 28
patents (including 7 invention
patents and 21 utility model
patents).

17



2023 Operating Results

— Smooth and Solid Financing Channels

Issuance of 2023 First Tranche Super &
Short-term Commercial Papers

Principal amount RMB1 billion

Maturity period 180 days

Interest rate 2.60%

Use of proceeds Repayment of Everbright Water’s outstanding debts

Issuance of 2023 Second Tranche MTNs

Principal amount RMBL1.5 billion

Maturity period 5years "
Interest rate 2.97%
Use of proceeds Replenishment of the working capital of Everbright

Water’s subsidiaries and repayment of the interest-
bearing debts of Everbright Water or its subsidiaries

é NS

EVERBRIGHT WATER

Issuance of 2023 First Tranche
Medium Term Notes (“MTNs”)

Principal amount
Maturity period
Interest rate

Use of proceeds

RMB1 billion
5years”
3.20%

Replenishment of the working capital of Everbright
Water’s subsidiaries

Issuance of 2023 Third Tranche MTNs

Principal amount
Maturity period
Interest rate

Use of proceeds

RMB1 billion
5years ™
2.82%

Replenishment of the working capital of Everbright
Water’s subsidiaries

Everbright Water’s 2023 first, second and third tranche MTNs had been issued with record-low interest rates, reflecting the Company’s
efforts to closely monitor market conditions and seize the appropriate window periods for the MTNs issuance, as well as the continued

demand of the market for the Company’s MTNs issuance and its abundant confidence in the Company’s development prospects.

* with an interest rate adjustment option to be exercised by the Company and a resale option

to be exercised by the noteholders at the end of the third interest-bearing year

18



Operating Results since 2024
— Securing A New Project

é NS

EVERBRIGHT WATER

Shandong Qingdao Zhangcun River Waste Water Treatment
Plant Phase Il and Phase | Upgrading Project

With an investment of approx. RMB688 million, the project is invested in,
constructed, operated and maintained based on the BOT (Build-Operate-Transfer)
model by a project company to be incorporated by a consortium joined by
Everbright Water (in which Everbright Water holds a 49% equity interest) with a
concession period of 30 years.

Adopting an underground construction model, the project mainly involves the
construction of Qingdao Zhangcun River Plant Phase I, which has a designed daily
WWT capacity of 60,000 m3; and upgrading of Qingdao Zhangcun River Plant
Phase |, which has a designed daily WWT capacity of 40,000 m3.

The implementation of the project will further improve the municipal waste
water collection and treatment system in Zhangcun River coverage area, and
meet the increasing demand for WWT in the local region. Securing the project
will also enhance Everbright Water’s water treatment service capabilities in
Qingdao and solidify the Group’s local market position.

19



Operating Results since 2024

— Diverse and Smooth Financing Channels

é NS

EVERBRIGHT WATER

Since 2024, the Group completed the issuance of 2024 First Tranche MTNs and asset-backed securities (“ABS”),
which were fully subscribed for by qualified institutional investors in mainland China, reflecting the market’s
continued confidence in the Company’s sound development.

2024 First Tranche MTNs

Principal amount

Maturity period

Interest rate

Use of proceeds

Credit rating

RMB1.5 billion

5 years (with an interest rate adjustment
option to be exercised by the Company
and a resale option to be exercised by
the noteholders at the end of the third
interest-bearing year)

2.80%

To replenish the working capital of
Everbright Water’s subsidiaries and
repay the interest-bearing debts of the
Company or its subsidiaries.

2024 First Tranche MTNs and Everbright
Water (as the issuer) had each been
given a credit rating of “AAA”.

ABS

Principal
amount

Use of
proceeds

RMB?2 billion

¢ Preference ABS
> Size of issue: RMB1.9 billion

» Maturity period: approximately 1to 9
years

» Composite interest rate: 2.67%
» Credit rating: AAAsf

* Subordinate ABS
» Size of issue: RMB100 million
» Itisissued to Everbright Water
(Shenzhen) Limited

To repay the loans borrowed by the Group
and replenish the Group’s working capital.
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Business Prospects

. .. AR IHS
— External Trends and Industrial Policies

EVERBRIGHT WATER

II External Environment

In 2023, the global landscape was
characterised by a sluggish economic
recovery and escalating global issues.
However, amidst these new challenges and
uncertainties, and in response to various
pressures, China’s economy overcame
obstacles and forged ahead, continuing to
demonstrate remarkable development
resilience.

Following the implementation of China’s
ecological civilisation, its economy and
society continued to forge ahead on an
accelerated path towards a green and low-
carbon development.

Policy Trends

The National Conference on Ecological and Environmental Protection held in
July 2023 emphasised that the coming five years will be critical for “Building a
Beautiful China” to uphold the idea that “lucid waters and lush mountains are
invaluable assets”. The conference emphasised the need to support high-
quality development with a high-quality ecological environment, and to
maintain green and low-carbon development as the fundamental solution to
ecological and environmental issues. It also called for efforts to improve the
diversity, stability, and sustainability of the ecosystem. Meanwhile, it also
encouraged to implement the “Dual Carbons” “1+N” policy framework to
develop a clean, low-carbon, safe and efficient energy sector.

The relevant top-level design and deployment set forth by the Chinese
government have provided positive guidance for the transformation,
upgrading, and high-quality development of the environmental protection
industry and the industry players in the face of transitional challenges.
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Business Prospects
— Strategic Development Deployment

The year 2023 marks Everbright Water’s 20th anniversary. The
Group will remain true to its commitment to protecting the water
environment, maintaining unwavering determination and
embracing professionalism. With a focus on the “water-related”
business field, the Group will uphold the direction of “Striving for
Steady Progress in Pursuit of Stability”. While solidifying advantages
of its traditional businesses and foundation for development, it will
proactively pursue transformation, recruit new talents and seek
innovation, to facilitate high-quality development and enhance
industrial value.

Everbright Water will hold fast to its aspirations and forge ahead
with confidence towards the development of its vision of “Creating
Value to Industries through Various Water-Related Businesses”,
striving to build a new development paradigm and align itself more
effectively with national strategies.

E
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EVERBRIGHT WATER
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Business Prospects B A0k
— Strategic Development Deployment: Investment and Development

Everbright Water will actively seek breakthroughs in investment and development in the “water-related” business areas in
close alignment with the spirit of China’s Central Economic Work Conference and under the requirements and guidance of
the Implementation Opinions on Promoting Synergy and Efficiency of Wastewater Treatment, Pollution Reduction and
Carbon Emission Reduction and other important industrial policy requirements and guidelines of China.

To expand businesses To promote digital To explore measures to
relating to pipeline network transformation and boost efficiency and
operation and maintenance, intelligent water measures, proficiency, such as
to control and manage from to conserve energy, reduce resource utilisation of waste

the source carbon emissions and water and sludge, and
improve efficiency “Solar Power+”

* To continuously solidify traditional business advantages, while promoting pollution and carbon emission reduction, and
efficiency enhancement through synergies (i.e. expansion of traditional business and industry chain, and industrial WWT)

* To proactively explore new business areas and foster a new source of growth (i.e. “water-related+” business,
construction of low-carbon industrial parks, and rural revitalisation)

* To innovate collaboration models and emphasise the importance of asset-light businesses (i.e. collaborating with
enterprises owned by China’s local government authorities, and outsourcing technologies and technological processes to
overseas clients)

24



— Strategic Development Deployment: Operations Management

Business Prospects é A IR

EVERBRIGHT WATER

To Develop Green and Low-carbon
Benchmark Plants

Building on the ongoing “quality and
efficiency enhancement” practices and
“Five Innovations” initiative, Everbright
Water will comprehensively optimise the
WWT efficiency by strengthening source
optimisation, promoting energy
conservation and carbon reduction
throughout the treatment processes, and
fostering revenue sources through
resource utilisation of waste water and
sludge and other green measures.

To Construct a Batch of “Star
Intelligent Plants”

Everbright Water will build a solid
foundation for digital transformation
through the application of intelligent
platform, which seamlessly integrates big
data, artificial intelligence and other
technologies with WWT processes.

It will further construct a batch of “Star
Intelligent Plants”, to reduce pollution and
carbon emissions while achieving optimal
efficiency.
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Business Prospects B A0k
— Strategic Development Deployment: Comprehensive Assurance

Everbright Water will prioritise the following six key areas for optimisation and improvement to provide solid
assurance and support for the Group’s development.

Organisational structure

* To improve the level of corporate governance * To improve safety and environmental management
* To actively adapt to the Group’s development needs leadership
* To strengthen safety and environmental management
team building
Talent pool
* To enhance talent development and training * To solidify relevant work responsibilities
* To bring in high-calibre professionals * To apply multiple measures and innovative thinking to

effectively respond to and resolve relevant risks

Financing channels Technology support

* To continuously optimise its financing channels * To continuously enhance the role of technology in leading
* To effectively leverage the benefits of the business transformation and upgrading
domestic and overseas funding * To increase the R&D and application of low-carbon

technologies in existing businesses
26
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AGM Resolutions AR

* Resolution 1: To receive and consider the Directors’ Statement and Audited Financial
Statements of the Company for the financial year ended 31 December 2023 and the
Auditors’ Report thereon.

* Resolution 2: To declare and pay a final one-tier tax exempt dividend of 5.81 Hong Kong
cents (equivalent to 0.99 Singapore cent) per ordinary share for the financial year ended 31
December 2023 as recommended by the board (the ““Board”) of directors (the ““Directors”)
of the Company.

* Resolution 3: To approve the payment of Directors’ fees of $$340,000 for the financial year
ended 31 December 2023. (2022: S$340,000).

* Resolution 4: To re-elect Mr. Luan Zusheng, Mr. Wang Yuexing, Mr. Zhai Haitao, Mr. Ng Joo
Hee Peter and Mr. Soh Kok Leong pursuant to Bye-law 86(1) or Bye-law 85(6) (as the case
may be) of the Company’s Bye-laws (the “Bye-laws”), and who, being eligible, will offer

themselves for re-election as the Directors.
29



AGM Resolutions AR

* Resolution 5: To appoint KPMG LLP and KPMG as the Auditors of the Company in
Singapore and Hong Kong respectively in place of the retiring Auditor, Ernst & Young
LLP, to hold office until the conclusion of the next Annual General Meeting and to
authorise the Board to fix their remunerations.

 Resolution 6: Authority to allot and issue shares.

 Resolution 7: Authority to allot and issue Shares under the China Everbright Water
Limited Scrip Dividend Scheme.

* Resolution 8: Renewal of the share buy-back mandate.

* Resolution 9: Renewal of the interested person transaction mandate.
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Annex B to the Minutes of 2024 AGM
2024 FR AR TR VLK B

CHINA EVERBRIGHT WATER LIMITED
Y RAKEHRAF
(the “Company” or “Everbright Water”)
BB B HAAS” D
(Incorporated in Bermuda)
CE)ip: INEE YN

Part A — Questions submitted prior to the AGM and the corresponding responses

A B85 — KRBT FEA LA T BT HEFER R 1 BRI ER

As described on pages 257 to 258 of the 2023 Annual Report, the current trade receivables that
are due for more than 13 months amounted to HK$1.271 billion. In 2023, trade receivables that
are due for more than 12 months have impaired by 17% to 38.2%, as there are indications that it
may not be possible for the Group to receive the outstanding contractual amounts in full.

2023 SEER G W HISE 257 £ 258 WRH, @HiEe 13 A RNBKK B 808 12.71 /2#T.
1 2023 47, I 12 A A MRZBUKER CIRIE 17%% 38.2%, KA ZERERAELRAS KA
Re R E R ALK& R S 3 .

)} Can the senior management explain based on what indicators that have led to their opinions
that it may not be possible for the Group to receive the outstanding contractual amounts in
full?

BEHERHE R LR FEERRANEERANKT e 2B B REE H & FEH?

i) What measures have been taken by the management of the Company (the “Management™)
to prevent (or significantly reduce) the impairment of trade receivables that are due for
more than 1 year in the future? (impairment amount in 2022: HK$257.5 million;
impairment amount in 2023: HK$365.8 million)

FAFEERE (“BEE” ) X7 WHERFHRTE (BORIERD) Raiidd 1 F1M
WOKBIRIE? (2022 FFIRMESRN: 2.575 IZ¥T0; 2023 SFMESHN: 3.658 IZ#T0)

The Company’s responses:

ARFNER:

Mr. Song Libin, the Chief Financial Officer of the Company, responded that:
ZN/NINE VAU A N wa A =R T

The Group has been strictly complying with the requirements under IFRS9 and has assessed the
allowance for Expected Credit Loss (“ECL”) on trade receivables of each project company. The ECL
allowance is calculated based on the difference between the contractual cash flows due in accordance
with the contracts and the cash flow that the Group expects to receive (i.e. the present value of the future
cash flow received). The present value of future cash flow mainly takes into account factors such as the
expected timeline to collect such balance, the possibility of default; and such assumptions are modified
annually according to the actual circumstances. As such, the allowance for ECL is the result assessed in
accordance with the prudent principle in accounting rather than the actual losses incurred by the Group.
B — B A IR E BRI 55 4 S SS9 S RE, VAN & ITHE 2 ) RISOKSRIIUIE Biai 2k 4k
Fro TG R IR 4% )5 25 T AR & [R) 20 0 & (R 30 <83t -5 A4 48 141 TS0 SO 0 B0 <6 2 4 TR

CEDOI I i EBUE D Z (A 280, UL e im EBUE T 22 8 R it B ). &
HBAFRERER, FTHFELLREUESOZENREGE . KL, BUIME Rk & R 1t
PRSP IRMPEAE R EE R, JFAR AR 2Pk .

To avoid a significant increase in the impairment of trade receivables that are past due for more than
one year, the Group has adopted a full-cycle risk management system which applies to its projects,
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covering the overall process from project investment, construction to operations. At the stage of project
investment, the Group will take into account the risk of impairment of trade receivables, the economic
development and financial positions of the government of the country or region where the project located
as key factors in considering and making investment decisions. When negotiating the services
concession agreement, the Group will ensure that the payment terms of waste water treatment service
fee are provided for the agreement in order to protect the Group’s interests. Upon the operation of its
projects, the Management will closely monitor the collection of trade receivables and regularly review
the status of trade receivables, such as ageing analysis, to control the risks involved in recoverability of
trade receivables on an on-going basis.

N AR R R T T 1A P S WS R R 8 ) PR, AR [0 30T I S AT 4 A4 o ) 0D XL
EH, WETHBE, @R, SENSE R RS . AITE # 5 B 785 5 R R
MRAR RS, AT BT 2 b B 2255 R 15 U MTIERUR W BUIR B 450 08 DR SR i) 5 FR R 3R . A
WHARFF R E BN, AR 258 5 K AL BRI 55 B A 2 SF ik OR B A SR T BOR) . 7E 30 H 4%
NZEJa, BHZEH U E RORR R G, 8 S B NSO R IK e 555 2, DAk i
3725 N HAT T 30 Y [ XS

Part B — Questions raised during the AGM and the corresponding responses

B M4 — FXBEFEXE TR 58/ R I ER

Question 1:
] R 1:

As outlined in the “Five Year Summary” on pages 310 and 311 of the 2023 Annual Report, it is
commendable that the Management has achieved favourable profits and revenues. Nevertheless,
it is apparent that the Company is currently facing the following issues and the Shareholder asked
about the Management’s view on all these:

M 2023 SFEMEE 310 & 311 W “AFEVSHME” , HERENEETEEL LI T TEHR
B RN . RN, MERAAE EETEHELTEE, REDEEEBEMNERBILREE:

(@  Share Price

4]

The share price of the Company remains low, particularly the share price has fallen from
approximately 50 Singapore cents (“Sing cent(s)”) five years ago to its current value of
approximately 22 Sing cents. He pointed out that the earnings per share of the Company is
41.51 Hong Kong cents (equivalent to approximately 7 Sing cents); the price-to-earnings
ratio of the Company is only 3 times, indicating that the shares are relatively inexpensive
in the stock market; the total dividend per share for FY2023 is 2.12 Sing cents, the dividend
yields stands at nearly 10% and the dividend cover is more than 3 times, which is quite
attractive compared to other large listed companies in Singapore; the Company’s net asset
value per share is only around 67 Sing cents while the share price is merely a third of that.
He commented that despite the Company’s good financial performance, the share price
remains low and thus a low valuation. He shared that a higher valuation would enable the
Company to borrow more money or secure a better interest rate.

RAT MRS EIEE, SRR DM 5 ERHIZ 50 FIBA (“¥ia” ) BEAMK
222 5y, MIRHARARSREARBZRY 4151 B HEBFH7HSD) ; FAFRTA
BN 3%, RUHBMERETH EAEXNEE; 2023 MERRERERN 2.12H7, &
BB REI 10%, REBEHFET 3 4, SHFMBHAMKE B AR A HEEK S|
71 BATRBEREREMENALN 67 H 2, MRMMUAR=02—. iRy, REAXA
B FRIRYE, ERMIRMEE, FbAEERK. A ERERRER AT AT L
e 2 E 2 R SBERA AR,
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(b)

High Debt Level
REK TR

The debt-to-equity ratio of the Company is 1.54 times, representing that the Company is
currently at a high debt level. He highlighted that this could be due to the Company’s nature
of business — the Company is involved in a capital-intensive industry and therefore, there
is a need for borrowing.

A AT R AFER R LA 1.54 1%, RUAAF BT AFKFRE. MR, XL
HTAAT KN FHRERN - AATNERAERRTL, FUFEER.

Considering the above, the Shareholder suggested that: (a) the Company should move to
asset-light business or explore the possibility of securitising or selling assets, in order to
reduce its borrowings; (b) the Company should enhance its investor relations and maintain
regular communications with investors by organising more briefings with analysts,
conveying its annual general meeting at an earlier date, holding a meeting with
Shareholders or institutional investors ahead of the general meeting and conducting more
media interviews, whether in Singapore or Hong Kong. This will increase investor
awareness about the Company and its business development, in order to boost the share
price of the Company; (c) if neither of the above two methods works, the last resort is that
the Company should consider privatising its shares and buying back all its shares.
FETH, BERREW: (a) F2AF BRI EEHASRRER B IEF R HE R’
RetE, DARADELE; (b) AAFRMBEREEZEXRR, SREFRGEHEE, SFEELT
IMBTELZE R RIWBIABRRAERS. ERFRSETET SRARENAREER
LW A KRN ERE BT ZHEAKT . IR EEZREFNREAFTHTHEL
AL R R, MTIRRAAF RIBT; () WRU WM TERAZR, BERINE
AN ) K F B BAE AL I 1 B IR

The Company’s responses:

ENNGIESCR,
(@  Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:

ZNANCIISS S L AETE=R L

The Board and the Management are also concerned about the share price and have been actively
exploring the issue. The government of the People’s Republic of China (the “PRC” or “China”)
has been focusing on environmental protection and introduced a series of favourable policies in
recent years. Despite Everbright Water’s good operating results in the past five years, this has not
been reflected in the share price of Everbright Water, which has remained stagnant at a relatively
low level.

HHED NERZ MO IXAF, B EIAERN . PEANRILNE C“HEH” D
BURE X MOR I+ A, JFhE 7 —RIVAFBCR, S RKFAE % TR LSt
WA, HIHREEARIAE ORI L, b — BRI E AR K

The Management has observed that share prices are often subject to industry valuation. The
environmental protection industry tends to be undervalued with various metrics such as price-to-
earnings ratio, exhibiting a downward trend.

R BRI B R 2 IR AT LA A R R, PR ORAT L S A, T A R A T T &
B,

The Company’s primary task is to stabilise its development fundamentals by prioritising on its
core business and the water-related business, while enhancing its quality and efficiency, and
expanding its asset-light business. These efforts aim to generate better value for the Shareholders.
It is hoped that the Company’s share price will gradually recover in tandem with its good

3
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(b)

operating results, thus reflecting Everbright Water’s operating direction and development
prospect.

AR F) T EARSS R A B R R AT, SR T F BN ST AZ KU, BUMRBIE A, K
BRGNS, NBRARGIEEF A . Al Rk g:, EAA A R e % 1T
PABA IR, PRI RK 55 48 B IR R I 5

Mr. Song Libin, the Chief Financial Officer of the Company, responded that:
NN Vi A= N e s E =R

Given that Everbright Water is involved in an asset-heavy industry, the Company’s gearing ratio
stood at 60.7% at the end of 2023, compared to 61.1% at the end of 2022.

ETIRKG /T HEZE T, BE 2023 FFEK, AAAMRE>U6ER 60.7%, TMNIE
2022 FAERNN 61.1%.

According to the publicly available information, in view of the asset-heavy nature of the water and
environmental protection industries, the Management observed that the gearing ratio generally ranges
from 65% to 70% in these sectors. Given this context, the gearing ratio of Everbright Water is not
considered high and falls within the lower middle range. Over the years, Everbright Water has
diligently monitored its assets and liabilities, while striving to maintain its gearing ratio.

GEF NPT, BT KRS AT RUR TR, BB R BT L
TR —BAE 65%2 70% 10 WEHRFTLLEH, 6 RKF T > RERIFAR
BT AR N K. 2R, SBROKS — BB YIRS e s, IR HS
FEH B R

In the future, the Management will further control the gearing ratio. Following the expansion of
its business, the gearing ratio may further increase. However, Everbright Water has set its target
to maintain the gearing ratio and debt-to-equity ratio at a reasonable level by the end of 2024.
TEASk, EHZERIE— DR R fishl. BEEWSHHRE, SRR
AR BT, AEIEROKSS CBUE R H AR, AU 2024 SR B TR AN 55 5 IR LE
PEHILE S B KF I

Regarding the issue of asset securitisation raised by the Shareholder, Everbright Water has
adopted various financing methods through different channels. The Management believes that
diversified financing sources are complementary, which would enhance the Company’s financing
flexibility, optimise the balance between equity financing and debt financing, and achieve an
optimal capital structure.

BEXT A A NI S B B e Z# AL R, e KOKSSR T T 2 M Bt 5 s 2 i RE . &
ARG 2 JeAL A R BE IR TE A M A T, T DA INA 22 =] B BT ) RE 1, P BB il
WM EL B, SRR TR A G H .

In the pursuit of developing its businesses, the Management has remained dedicated to
maintaining a stable financial position. Since 2016, Everbright Water has explored various
financing channels, such as the issuance of RMB-denominated corporate bonds in 2017, the
issuance of green bonds in 2018, the listing on the SEHK in May 2019, the issuance of asset-
backed securities in 2020 and the issuance of the medium term notes, super and short-term
commercial papers, and perpetual medium term notes, among others. Through diversified
financing methods, Everbright water is optimising its financing structure, controlling its financing
costs and proactively controlling the gearing ratio and leverage.

fEREAR A FNLS RN, EEZ—BEOHREM SRR . 8 2016 FI146, Jt
KRG 2R T SFA R R T, 3% 2017 FRATUNR B IHER A 767, 20184
FATH SR AR 2019 4F 5 HAEBRSCHT BT 2020 SERATHIBE ™ SCHFIES R, BLABEIG K
TR R AR B IR . KA IR RS BT AR AR BT, SRR IR
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(©

MR B A M, PEMIR B RAS, RN AR AR AR 1) B2 7 D SR AAT A 2 -

As for asset-backed securities, Everbright Water has successfully issued the asset-backed
securities with a principal amount of RMB2 billion in April 2024, which was larger than the
initial issuance of RMB300 million in 2020, with a maturity period ranging from 1 to 9 years and
a consolidated interest rate of 2.67%. Such interest rate is considered relatively low in the market,
thereby helping the Company in controlling its financing costs.

RTRPFRES, JGRKSS T 2024 4 4 A BIKAT T 204278 NR T I8 7 SCRAIES
RUCKRATIELEL 2020 4F 5 ORATH) 3MCTC NRRTER, WIRZAIN 1 2 94, ZREMZEN
2.67%. R JE T BEARAKT, AR T A w ] R B A

Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:
KA REFRANGERE T

We would like to thank the Shareholders for their invaluable suggestions to enhance
communication between the Company, the Shareholders and the investors. The Management will
employ various forms of communication to enable the Shareholders to have a better and more
comprehensive understanding of the performance and future outlook of the Company through
clear communication. As a next step, Everbright Water will also strengthen its publicity efforts
in the water business, so as to enhance its popularity and strive to drive the share price upwards.
R BOR IR Y ARG, RISE A A w5 B AR M B B ACit, BRI E S U2 R
AEHE A ERLIEMTIASH, RELLBCARA T SE a4t TR A A w] LSRR R .
KIKGE T — B i T /K S5 AT WAL B A% TAE, DARTHaA B, L [E D) 44t
et bt

In short, despite the pressure from the external environment in 2023, the Board recommended a
dividend payout ratio of 30% in 2023, which is the same as in 2022, which fully reflected that
Everbright Water is committed to sharing the results of operations and development with the
Shareholders.

B2, REAE 2023 AT A EEREL T, EFRSAIRELHIKARY 30%, 5
2022 FEME], T AL T OGRS SRR LA E SR

Question 2:
) &R 2:

It is commendable that the Management has achieved good financial results. The Shareholder
asked the following questions:

BHEEIE T REFHM S REERTRE. BAREH T T HE:

(@)

(b)

The Company had secured a new type of project, namely Guangdong Nanxiong Livestock
and Poultry Manure Resource Utilisation Project (the “Nanxiong Project”). Does this
project represent a new business and direction that the Company is moving toward?
EATBE—ANFUE, N RKEESSESHPAFATE ( “FEERE” D . %)
HREBIREERA T H NG KR F?

Has the Management considered promoting the Company as an environmental, social and
governance (“ESG”) enterprise, in line with the global trend towards ESG practices, given
its focus on ESG issues?
ERA—REETHE., HE&MBHE ( “ESG” ) HERAN, & HEHEREEERE
HHIEER ESG KEBH A A FHE N ESG A7 ?
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The Company’s responses:

ENNGIESCR,

@) Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:

(b)

A ml i R A E T

The Nanxiong project represents one of the new strategies for the environmental protection
industry in China with considerable significance. The project is not only a waste resource
utilisation project, but also involves rural-urban pollution management, construction of
beautiful villages and green and low-carbon development. The scope of the Nanxiong project
comprises three parts:

R REIT H 2 v ERAT ML HT g 2 —, BT R R . I H 2 — MR B
VAR HTE , BN 2 2 B85 99R P, S 2 M@ et (IR OR BT H o 7 HE T
H AR TRENE D =0

i)  construction of a biogas power generation facility that treats livestock and poultry manure
with a daily capacity of 300 tonnes, which generates electricity from biogas and self-
consumption and returns excess electricity to the grid;

B 1 HEH AT 300 MEE &S AV UK B AR B, AEACEAE M, JF
L N ipApeS EL LR

ii)  construction of an organic fertiliser production facility with an annual capacity of 30,000
tonnes. Organic fertilisers can be used to improve food storage conditions in the future
and promote the development of eco-agricultural crops; and
WY1 PRREALTE 3 M HUIE A YO, A HUIEAR R AT FH ok R AR AT
et =B RNAEIN KR

iii) construction of a waste collection, storage, and transportation system for livestock, poultry
manure, and other agricultural waste.

W1 IR & A AR R F ISR A&

The investment amount of the Nanxiong project is not large, which is approximately RMB50
million. It is expected that the future returns on investment will be generated from the fixed
income derived from manure treatment, biogas slurry treatment and gas grid treatment and the
revenue from the sale of organic fertilisers, in order to achieve the expected returns. The
Nanxiong project adopts a market-oriented model, with Everbright Water forming a consortium
with professional partners to implement the project. The Company aims to promote eco-
agriculture and explore avenues for business transformation through the Nanxiong project.
FAREDTH BRI, 25 5,000 /e AR, AR HE IRk B [l 5E 13875 4L
LA, AR AR R AL BN, BLAGHE IS A HUAL G S Rk SE B RS, ATk F
TR Il . F A H R Wi gt iz BB YRk S 58 SRR LI A A4
HEBEZ I o A 7] Ay B 5 B AT A et 2L AR AR AR ZME S5 3 R 5 17

Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:
K m BEPGRAERE T

The Group has always prioritised the development of ESG. The Group has set up a Safety and
Environmental Management Department responsible for overseeing the safety and
environmental management matters, including health and occupational disease management.
Additionally, project companies with Safety and Environmental Management Department have
been set up in each region, forming a systematic operational approach. Everbright Water ensures
its transparency in environmental management, safety management, health management and
social responsibility, by making all projects open to the public, thereby demonstrating a high

6
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level of management transparency.

KRR RIE ESG T MK R . fEAERIN B 24 5SHEE RIS, Aot HeriE
M PEAE A BT, S XN AR 2 SRR E P AR, JEHT &
GAURIBERA . JORKSHIFTE I, EHEEM ., 2888, @RS Ll
SUESFJT IS MR, B HE R .

In addition, Everbright Water was awarded the “Singapore Corporate Sustainability Award”
(Mid-Cap Category) at the Securities Investors Association (Singapore) (SIAS) Investors’
Choice Awards 2023 and was awarded the “Award of Excellence in ESG” under the category
of newly-listed companies in “The Hong Kong Corporate Governance and ESG Excellence
Awards 2021”. These awards indicate that Everbright Water has been recognised for its ESG
efforts in both Singapore and Hong Kong, with a good reputation. However, on its journey to
pursue high-quality development, there exists no definitive best management for ESG, but
continuous refinement and always seeking for improvement.

BEAk, ERIK G BEAEFIMBOE TR H 28700 2023 SR “HE 2ik” LI
I IRER “CFT I AN T RREE R R (R RS, T 2021 4ERE “AREE A AR
S e KB EE” YRR TR BT AR SR BT A KRR B
27, AT WOEKOKSSAE ESG J5 A 2] T HINBOA & PIHRA T, R AF . SR,
BIEIL A R R EAIER -, ESG BB AR, RAEL, KIZAHK L.

Question 3:
) K 3:

The Shareholder asked the following questions:

BB T BT R

(@)

(b)

Given that most of the Company’s customers are the Chinese local governments, please
elaborate on the number of those Chinese local governments which are critically in debt
and may face the risk of failing to pay the Company’s trade receivables.
ETAATRIARMAZ P HRE P EBTEN, EHRARATS O TEBTBIRRE &
H, ARG G ToEE SO A 2 B NOER T UK »

Despite the debt level of the Company being around 60%, it is still considered quite high.
In light of this, would the Company consider selling some of its water assets over the next
two to three years to reduce its debt? It has been noted that the Company has acquired
several water assets in the past.
REFATRMFKTLAN 60%, BIFINAESIRE. FETH, HEXFAFRTEY
JANKFHT=, AAFBERBERKF=ZFENNERSKEE™, RO HE.

The Company’s responses:

Z/NGINEEEE

@)

Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:
KA F PRI A R EZ T

Everbright Water is currently facing the challenge of collecting its trade receivables. The
Group’s operations span across 13 provinces, municipalities and autonomous regions in China,
each with a different financial landscape. Considering the macro environment of the
environmental protection industry, the pressure on the collection of trade receivables remains
significant. Collection of trade receivables is a common challenge and pressure faced by the
domestic environmental protection industry, mainly due to the fact that the impact of the
COVID-19 has not been alleviated. Meanwhile, the implementation of various policies to
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(b)

protect livelihood during the pandemic in China, such as tax exemptions and social security
exemptions, has further strained its fiscal revenue.

2 WA K K ) T WA S SR 7K 55 H T s £ vl e AR L 5 AT R [ 13 AN T E R
X, BHXAEAFRKIYFHEL . WEMREARATILRELL,  H AT RO R # E I1R
Ko XA FE AP ORAT b L 3] 1 B A e 7, 32 SR e el 22 1 4 B ) 5 1 3
WG, N et WA b R E T — RAVRIRABUR, O3 RB R R T %, G
T BN i .

China places great emphasis on the ecological environment. The National Conference on
Ecological and Environmental Protection held in July 2023 emphasised that the next five years
will be critical for the “Building a Beautiful China” initiative, which upholds the concept of
“lucid waters and lush mountains are invaluable assets” and supports high-quality development
with a high-quality ecological environment. Therefore, every region across China and its
respective local governments are currently closely monitoring trade receivables in the
environmental protection sector. Additionally, during the special meeting convened by the
Chinse government on 12 April 2024, it was highlighted that robust measures will be
implemented to resolve the outstanding trade receivables owed to enterprises; to advance the
special action plan to resolve the outstanding trade receivables with high quality and to prevent
the creation of any new outstanding trade receivables through vigorous and effective
mechanisms.

AR AL ASIMEL, 1E 2023 4 7 A AP EASHE R K E5mE, Rk 5 £
K AL RN B N ], BRI S AERAT “ oK g R R B
&, R RASWE SR R A, B H b E 4 A R BURF AR AL R
AU RSO L. 12024 4 4 1 12 H, P EBUFERAT LB, KRBT #3110
A 775 I AR St S A 6 RSO e B, B R S R HE S X R AT, Rk
HETTER AR, XET R R, o] “@isian . “iF 7R,

Despite facing increasing financial pressure, Everbright Water prioritises the collection of trade
receivables as a primary task. Through various well-planned measures implemented in 2023,
such as clear assignment of responsibilities, proper division of works and rigorous execution of
plans, the collection rate of trade receivables in 2023 reached 73%. While it falls below the
expectation, this performance is considered commendable compared to its industry peers. In the
first quarter of 2024, the Company successfully collected 85% of its trade receivables,
representing an increase of 45 percentage points compared to the corresponding period last year.
Everbright Water is confident in the credibility of the Chinese government, and believes that
the issues related to the trade receivables and historical arrears will be gradually resolved.
EORTHI IR 6 T BUS /39 KR T, ABDGRIK 5545 N SOK R RIS v i 28 AR, £
2023 FA THRIAERE, TUEBIAN. LRI RSETTE. 20 T2 DU RSO K [
WOE B 73%, BEIRKREHUY, (H5FRATH L RREFEA . MAE 2024 F5—FE, K
NE ST 85% MK, 5L FHIAHELEEIN 7 45 N7 mle G RKFMHE T
BURFHIAME T3, KT RIOKER S P S8 R I) UK 23 180 i ok 5 AL A

In a nutshell, Everbright Water has placed utmost priority on the collection of trade receivables
in 2024. Aligned with national policies and through the implementation of multiple measures
to assign responsibility, the Company will strive for a significant breakthrough in the collection
of trade receivables.

B2, KK T 2024 EAGRIBOK K TR LER b2 8, 45 4 HREUE, R9:H
£, BHRA, SRRSO TR

Mr. Song Libin, the Chief Financial Officer of the Company, responded that:
NN V= E N e =X I
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As mentioned earlier, the gearing ratio of Everbright Water as at 31 December 2023 stood at
60.7%, slightly lower than the 61.1% reported as at 31 December 2022. Based on an analysis
of the debt positions of its industry peers, their gearing ratios typically fall between 65% to
70%. Therefore, the gearing ratio of Everbright Water remains at a lower middle level, and its
overall financial position remains healthy.

WIETATER, #RZE 2023 4F 12 A 31 H, HAKGSHIREF=AGEN 60.7%, H 2022 4 12
H 31 HIY 61.1%H A FBF. xR4T R SIS AT 40T, AT = fh fi
—RAE 65%ZF 70% (). DR, J6RKIKES B3R F= 7ot R0 2 AR AE — N TR 25 N 1K
P, DRI AA I 5 IR LI 2 L e AR AR

Everbright Water has taken various measures to reduce its liabilities. Internally, the Company
has been actively addressing “double high” concerns, which encompass:

TR G5 COR U2 M it LA AR L A ot . A8 W) — ELAE A BRSPS “ X ™, B

(i) reducing liabilities - Everbright Water is also adjusting its debt structure, which includes
optimising the balance between long-term and short-term debts as well as prudently
adjusting the proportion of its loans denominated in Renminbi and foreign currencies.
Concurrently, the Company is controlling and reducing the size of borrowings; and
FEfRfft — JeROKSS AR R GOT 450, BiE-FERRE IF S s, PLAIREEA
M EHMT ORI, [RI2 A S P AR A K%

(i) reducing cash on hand - The cash and bank balances held by Everbright Water have
demonstrated a downward trend, decreasing by nearly HK$1 billion from HK$2.845
billion at the end of 2022 to HK$1.881 billion at the end of 2023.

FAREAD S — S RKSEFA IS MRITE RS2 TRE, B 2022 F4)K
[] 28.45 1235 0 /> & 2023 4K 18.81 120, /b T3 10 123#: G

Regarding asset securitisation, as previously mentioned, the Company issued asset-backed
securities in June 2020 and April 2024, respectively. These initiatives have contributed to
revitalising existing assets and improving the liquidity of the assets while increasing cash,
reducing financing costs and lowering the gearing ratio of Everbright Water effectively. In short,
this is the Company’s strategy to control liabilities, reduce costs and improve efficiency.

RAFHEFE FPUESFAL T, WIRTETIR, ARAHE430T 2020 4 6 H &% 2024 %4 ARAT T
BRI, AR, IREESS WA, RN M E, R BT
FRAS, LKA U B KK & B 7= e . sk, BRI A 2 ) 42 i) 47 £k
B A 2K ) 55 4

Question 4:
) &R 4:

Recently, there was a “once-in-a-century” rare flood in Guangdong Province in the PRC. The
Shareholder would like to know the possible impacts on Everbright Water’s infrastructure if such
rare flood occurs and how long would it take to carry out repairs?

BRIEFETRERRT “BEB” HFERBK. BRRABRGZEFE LYK RELE KKK
HAb vt b, XA R AT DA R R L K RISREAT 468 7

The Company’s responses:

Z/NGIINEEEE

Mr. Tao Junjie, the Chief Executive Officer of the Company, responded that:
AT BB R AN A Z T
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In order to address such risks, the Company has implemented the following measures:

N T RS RS, A H] B SE i 1 LA T $5 i -

i) Most of the waste water plants of the Group located at countryside, which are less likely to be
affected by flooding. In addition, China has carried out urban infrastructure repair projects in
recent years, and rainwater and sewage diversion and collection systems have basically been
implemented in various regions — Historically, rainwater and waste water were commonly
mixed and discharged together, resulting in a significant volume of rainwater being discharged
from Everbright Water’s waste water treatment plants. However, rainwater and waste water
diversion technology has now been implemented to prevent flooding caused by large volumes
of rainwater inundating waste water treatment facilities within a short period of time, thus
alleviating the pressure on the waste water treatment; and
AR 5 7K I H SRR JRAERT AL, 327K R RIHL R B, oAb [ 3T J LR T i
T R RO AN AR TR, BB ASAT TR ARBEE RS - DARTE R WS
EUt, BRI ARG KIS H, KEM K@D KK s K3 Hith. BES
LI T S IR, e ke I A) Y KB R K b i R AR B O S B, AR
KT K

i) Everbright Water has insured the relevant fixed assets under its infrastructures which provides
coverages against potential risks arising from accidents or natural disasters.

FERIK G5 TN HEA B (1A 2K [ R B YA Sk 1 ORI, DARERT H R 4 o 35 3 A 1
TEAE XU

Mr. Ng Joo Hee Peter, the Independent Non-Executive Director and the Chairman of the Meeting,
emphasised that in China, the rainwater system and waste water are separated. Unlike in England, the
combined sewer system is used, resulting in the water plants being overwhelmed during storm events.
However, in Singapore and China, the water plants will never get overwhelmed by the stormy weather
as waste water is separated out.

MATARPATE AR R 2 BB E b s, P E, WKRGEMTKEDSITH . SHE
AR, BRI KER. B, ERXWELLT, FEATG KWK SR, ZEFT A
I, JHAKRSTFR, B, KA b R RN

Part C — Speech by Mr. Luan Zusheng, the Chairman of the Board
C 9 — HERKPHBEFENIRE

I would like to begin by expressing my gratitude to all Shareholders who have dedicated their time to
attend the AGM of Everbright Water and | would also like to thank the Shareholders for their long-term
support to Everbright Water. | hereby express my heartfelt gratitude to Mr. Lim Yu Neng Paul and Ms.
Cheng Fong Yee for their contributions to the development of the Company and their valuable
suggestions during their tenure as Independent Non-Executive Directors of the Company.

TG, PRI AR IR U T G ROK G5 B AR I AR AR R 2, R B AR T AR Dl R
IKGEHISCRE . AR, I MRARBE 56 A MU A e HAEARATE A 23 B A7 AF $hAT 3 S I R) 0 A 7]
R FITAE L TR A2 4R L Y 5 Bt RS B0 R

Based on the exchanges with all the Shareholders today, | have the following three points to address:

WRIGSRE B AL IARHIAZN, A LT = RE

Firstly, based on the questions raised by the Shareholders, there were not many questions regarding the
Company’s strategy, production, operation and management safety, which indicates that the Company’s
operational management and strategic direction are recognised and that the Shareholders have full
confidence in the Company’s future development.

10
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By MRIEBARIFEH A, ST AN T RIS A SNV B 2 Ay T 1 R A 2
YL IR A 22 5] B 228 8 BN T [ R AR, LSO AS 23 J) AROR R R FE i A5 1L

Everbright Water has been leading the water industry in mainland China. Having undergone the reverse
takeover in 2014 and subsequently the listing on the SEHK in 2019, the Company’s strategy has not
changed, while experiencing significant growth in its business scale. The number of projects in 2014
was only about 30 to 40, but as of now, it has increased to over 160 with waste water treatment capacity
of about 8 million m3. Therefore, in terms of its operation, please rest assured that Everbright Water
will continue to work hard to ensure that all aspects of the Company are well taken care of.

YRR S AEr R I K S AT AL p — EHEE RIS, 4057 2014 4RI IMIIE K 2019 4AEIFACHT
b, AAERINS— B S, SRR 7B EEK . 2014 SR HHE R H L 30 =
40 A, BASWIOKFHITH DA 160 24, KB THIRE CLIAF] 800 /A, Ht, 1E
LEJTH, WAL, JaRKS R AREESS )1, HRAS A A S I ARSI .

Secondly, in terms of its financial figures, the Shareholders generally recognise the Company’s current
financial health. However, there are two concerns raised: firstly, whether the Company’s gearing ratio
of 60.7% is too high, and secondly, whether it is necessary to sell assets to repay debts. In response to
these two concerns, given that the Company’s return on investment is currently 10% and its bank loan
interest rate is only approximately 3%, there is no need to use its assets to pay off debts. This measure
will only be taken if the Company’s return on investment is lower than the financing cost.

B, NMBEEIERE, Sk E&AIRARNTTAL R HETHIS SR 2R, AP &2
K, —RALDFRRE P AERILT] 60.7%2 58 T, BRI R A El AR e Bt
PERALEAT Sy o BRSPS, H BT m R B R A 10%, 1 HARAT SRR ZRAY
NZ) 3%, BATEUIG G, RAA BN A F B R AR T A5 AR, Ao kBt
it o

Furthermore, the issue of trade receivables presents a cash flow challenge for the Company. The PRC
government has faced pressure from the impact of the epidemic over the past three years, resulting in
certain financial difficulties. However, | view this as a temporary challenge rather than a long-term
obstacle. Additionally, this financial pressure is not sufficient to bring down the Company, as the current
gearing ratio, financing cost and cash flow position are in a safe position.

PRI SISO R e, A S H T IRPEAS A R e . i 25 =40k, b [ BURT I I o5 2 1
My, R RIS M. SRTT, BN NRXAOGERT BRI Pk, AR e, AT,
W5 A R LIS A AT, BUONAA T HETHI B i, BB A LSRR L A4k 12
/T

Thirdly, there is an issue regarding the capital market performance and the share price. It appears that
Everbright Water’s share price, either in Singapore or Hong Kong capital markets, does not reflect its
fundamentals accurately. This is not just the case for Everbright Water, but also for many high-quality
listed companies whose share prices also seem to be disconnected from their underlying fundamentals.
W=, RBEATIRIVHEAN 6. T SR I sE T, HEi ORGSR AT
HIB O #RAR BE S BRI o X ARG AR ST HIEOL, PR AR L7 2 =] Bt ABA T it
NP

In recent years, trading activity in the capital markets of Singapore and Hong Kong has been sluggish,
with low trading volume. The Hong Kong stock market index has fallen from over 20,000 points to its
current level of 17,000 points today, and even fell to 16,000 points at its lowest point. In such a
challenging environment, it would be difficult for the Company, which is environmental protection-
oriented, to not be affected.

AR, BB E BRI AT IS 5 I AEER, BRECEAZ . HBRTIREN 2 712 miik
Z4 KM 17,000 i, AKmEZELEE 16,000 5. EULAFHEREMIAE T, DI RN FESH
AR FAR AR B
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The factors influencing the capital market and share prices are often complicated, which are related to
the macroeconomic situation, international capital flows and the Company’s own circumstances.
Only high-quality companies will be able to seize opportunities as they arise. Therefore, Everbright
Water will persist in its efforts to ensure the Company’s stable operations, healthy financial position
and sound management. Thank you!

BRI RN R BN E S, 5EWAETFTEH . bR SR L EA A R 3 B 1E A
Ko RAMBK A BEENLSRIMMITENLE, Bk, JoRKFSHIkRLELEIAEE, WAL
RIZERGE . WS HERE. B ELREIE . RS !

12




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




