A I 78 35 55 S B IR L8 ]~ 25 3 5 e At O IR 4 ] T 5 W T £ 55 S T IR
8 B AL 1 P 5RO i HE 5 5 B M IR R B AT (T RE W - 3 0
Fe o R B R K L 2 B B AT A 1 1 2 T A R I T 5 BT

1] 18 55 7R I AT fo] B AT -
Y I 42
NN

EVERBRIGHT WATER

CHINA EVERBRIGHT WATER LIMITED
B KRKIEE R T
(P B B 3 R 2 R4 )
(75 5 % 10 AL 98« 1857)
(B Jin B i o AR 9% : U9E)

BAEEDE

—EC-UFRRBFEFARGLE
A SN i TR IR A I S 58 5y BT A IR W] R R b A R SR 13, 10B Ak T T -

M2 RKBEARAFRTERAT SR ERAFHE R —F
TR A T AR R IR AL S BT A R A R A T 8 2 & T AR R 4R
K& d $k o

A Ay
FERARKEEERALDE
kB[ B o Al R

& 9.
wilk “F A H M H
WAL HH o AL r] 8 F R 6T () =4 AT HEF— R (EFR)

[ 12 7 96 A (R #) K A 1R 88 55 4F 5 DL K (i) Y 4 i 5L JF 4 1T # 3 — 2 i g 6 A
R E SE AL~ BB L A RS ) %+ e



CHINA EVERBRIGHT WATER LIMITED

FEERKFEERAF
(the “Company” or “Everbright Water”)
( “ZK/A\_E‘J ” EJ?‘ “j'ﬁ*j(%” )
(Incorporated in Bermuda)

(A B

MINUTES OF THE ANNUAL GENERAL MEETING

BERERAERZ SV
Date and Time ¢ Tuesday, 26 April 2022 at 9.30 a.m. (Singapore time)
2 H IR ] ZECCHENUASAANE (B EFAREAS Ghing
inglIp)
Venue 37 Jalan Pemimpin
2P #08-18 Mapex

Form of Meeting

WA

Singapore 577177

Electronic Meeting

AW

PRESENT

&

DIRECTORS
mH

Physically present at the venue of the AGM (defined below):
EARRBRAERSE GEXINT) Bigss.

Mr. Lim Yu Neng Paul — Chairman of the AGM and Independent Non-Executive Director
MBS - RIRBARAFE RS EPITE S

Ms. Cheng Fong Yee — Independent Non-Executive Director
R L - AT IEPATE S

Participated clectromcallv via live audno-vnsual webcast:

Mr. Hu Yanguo — Executive Director and Chairman of the Board of Directors

PREE SOk - PATESEHRFAFK

Mr. Tao Junjie — Executive Director and Chief Executive Officer

PR ZANSEAE — PUATEH A

Mr. Luo Junling — Executive Director and Chief Financial Officer

PRISKE - PITEFRERMSE

Mr. Zhai Haitao — Independent Non-Executive Director

R e S VI | S AW o

Ms. Hao Gang — Independent Non-Executive Director

MMl L - ML RATEF



JOINT COMPANY SECRETARIES
BRI AR

Ms. Peng Pei (who was physically present at the venue of the AGM)
Tzt (EFRRBERAFERSUFHSR)

Ms. Ho Wing Tsz Wendy (who participated electronically via live audio-visual webcast)

K EE Lt GELSER AT 4% BB U F S 5)

SHAREHOLDERS
B

As per Attendance Sheet
U R TR

IN ATTENDANCE
BobEHEE

As per Attendance Sheet
n ) R 38R

CHAIRMAN FJ#

At the request of Mr. Hu Yanguo, the Chairman of board of directors of the Company, Mr. Lim Yu
Neng Paul (the “Chairman”) chaired the Annual General Meeting for the financial year ended 31
December 2021 (“FY2021”) (the “AGM?” or the “Meeting™).

MA L CEERYEE A REE, WEGekE (‘B ) HERE-F-—F A=
—HIEMBUEER ( ““F—MBEE” ) ZRARFRSE (“RRBERERE” R “K
KRE” ) HEH.

The AGM was convened and held in accordance with the Bye-laws of the Company (the “Bye-laws”),
the Bermuda laws and the COVID-19 (Temporary Measures) (Alternative Arrangements for Meetings
for Companies, Variable Capital Companies, Business Trusts, Unit Trusts and Debentures Holders)
Order 2020.

AUBIRAFRZRIREAAFER ( “FAFER” ) . BEEERUKL (COVID-19 (i
IR (AR, ATRBAAR. BEE. BAEFRMFEEREA ASHBRZH 2020
FEL) ALIHEIT.

QUORUM #:5 A #

Considering the current COVID-19 situation, shareholders of the Company (the “Shareholders™)
were unable to attend the AGM in person. In compliance with the Bermuda laws, Ms. Cheng Fong
Yee and the Chairman, both Independent Non-Executive Directors and Shareholders, were physically
present at the venue of AGM to constitute the requisite quorum for the AGM.

BRI LATIIERNE, KATBER ( “BE” ) TEESHERKBARERS. NETH
FOIRBANER, MAMELEMER CIAEAT WML IFPATEFFBRAR) ERRIREEE
REWFHS S, VKA R AR A 47 K 2 06 B8 A8

The Joint Company Secretaries confirmed that a quorum was present and the Chairman called the
Meeting to order at 9.30 a.m.
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ZEE AT BRI, FRBRAERSWEFEABRCDEREE AL TFEEMARRESWT L
F 9B 30 7 IEXITHA-

NOTICE CONVENING THE AGM B A KR & FEXS KB

The notice of the AGM dated 22 March 2022 has been delivered to the Shareholders within the
requisite statutory period. The notice of the AGM was taken as read.

HEPANZF 2= A Z+ Z HA KRR AR RAER B OEE EHIR A FEA R R . FIKK
SRR VCREBA N T .

CORPORATE PRESENTATION 254148

The Chairman invited Mr. Tao Junjie, the Chief Executive Officer of the Company, to make
presentations on the Group’s:

ERBER LT SRR EN BRI

(i) financial review;
Wt 55 e ot

(i) operating results; and
fEs;

(iii)  business prospects

Tl e BB

(collectively, “FY2021 AGM Presentation™).
(G “—F—MERRRERSMR" )

A copy of the FY2021 AGM Presentation was uploaded on SGXNet and the websites of the Hong
Kong Exchanges and Clearing Limited (the “HKEX”) and the Company on 25 April 2022. The said
presentation is set out in “Annex A hereto.

ZEDMERRAFERSMRCT S F T HENA — A H EHE SGXNet KAWL 5 K4
FIAERAT C “BRF” ) RALFRME . ZEMCRTALEZ “HhHa” .

QUESTIONS AND ANSWERS (“Q&A”) SESSION — INSTRUCTIONS [A1 2354 - %185

After the presentation, the Chairman informed that some Shareholders had submitted questions during
the pre-registration stage and the Shareholders could also submit their questions via the online chat
box during the AGM. The Chairman then gave detailed instructions regarding the submission of
questions via the online chat box during the AGM.

REANHERG, FFFRFHE SR ARETLB MR ORI, 184 0 AR KR
RERSWREL LR A DR, EERGIRE T T ERRK KL H i e R
& AR A T gRTE 5] .

The board (the “Board”) of directors (the “Directors”) of the Company addressed the pre-submitted
questions first. As some of the questions submitted by the Shareholders at the pre-registration stage
were substantially similar or related, the Company had re-organised those questions to facilitate the
answering of the questions. Once the pre-submitted questions had been answered, the Board then
moved on to address the questions received via the online chat box, if they were substantial and
relevant questions which had not been addressed.

AAREE (“BWE” ) & (“EFL” ) LB THERZMWIAS. d1F BRI 1
B HEREA KB, ANEREEERHR, DMEEIFHOET R . AR BRI
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BIESER)E, EHERFRESALIIRE NIRRT (43X L (0 R A S5 MR S it
RFEEIERD

The Q&A session ended at 11.00 a.m. Details of the Q&A session are set out in the “Annex B” hereto.
FERNT LA+ —IEER. WERTHEECRTALEZ “HHEB” .

The Chairman proceeded with the remaining agenda of the Meeting.

EEMBEAT AR 2 IR WL
VOTE BY POLL B sh i =%

Boardroom Corporate & Advisory Services Pte. Ltd. was appointed as the polling agent for this
Meeting and In.Corp Business Advisory Pte. Ltd. was the scrutineer for this Meeting.

Boardroom Corporate & Advisory Services Pte. Ltd. #{F 4k K< #)i+Z A, In.Corp Business
Advisory Pte. Ltd JIEARIR KM EEAN.

The Chairman has been appointed as a proxy by certain Shareholders and he voted in accordance with
their instructions.

—EBRAREREERARENR, ETEERAERHTRE.

The Chairman provided detailed instructions regarding the casting of votes by the Shareholders during
the AGM via the electronic polling system.
FIRROL T KT RAARRR R HER S HRBED B FBRE REHATRER AU

ORDINARY BUSINESS — R H I

1. RESOLUTION 1 - RECEIVE AND CONSIDER DIRECTORS’ STATEMENT AND
AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE
FINANCIAL YEAR ENDED 31 DECEMBER 2021 AND THE AUDITOR’S
REPORT THEREON
®i - HHEEBERLFHUEBRZE R - —4F+ - H=1+—HILWBEEEH
S RAA T M F BRI IR E

The motion was proposed by the Chairman and put to vote by poll.

IR TR, FHUBREERE T AR R

2. RESOLUTION 2 - DECLARATION OF A FINAL ONE-TIER TAX EXEMPT
DIVIDEND OF 6.83 HONG KONG CENTS (EQUIVALENT TO 1.19 SINGAPORE
CENTS) PER ORDINARY SHARE FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2021
W 2 - EARRBE _B-—FE+ A =+—HILWBERE N ERIER 6.83
i (248 1.19 Fhnksr) K—S&BTRE KBRS

The motion was proposed by the Chairman and put to vote by poll.

XTBRW A ERRW, I LUREBRE T KR,

3. RESOLUTION 3 - APPROVAL OF DIRECTORS’ FEES OF SGD340,000 FOR
THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 (2020: SGD340,000)

B3 - BN BE_B=—F+ = F =+ —HIE M BUEEE I £:340,000%7
IPoTE (ZFR4E: 340,0003TMTE)

The motion was proposed by the Chairman and put to vote by poll.

4
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RTUR B R, FH UABREIRIE T Rk

RESOLUTION 4(A) - RE-ELECTION OF MR. HU YANGUO, A DIRECTOR
RETIRING PURSUANT TO BYE-LAW 85(6) OF THE BYE-LAWS
R 4(A) - BRIBAA T B 85(6)FHIAE Hik BB AR TS AAE B Sk

The motion was proposed by the Chairman and put to vote by poll.

XTI TR, FF AR T AR k.

RESOLUTION 4(B) - RE-ELECTION OF MR. TAO JUNJIE, A DIRECTOR
RETIRING PURSUANT TO BYE-LAW 85(6) OF THE BYE-LAWS
R A(B) - RFA AT RIELE 85(6)% e RERHBEMTEBIRRALE

The motion was proposed by the Chairman and put to vote by poll.
BRI H MR, IR T & k.

RESOLUTION 4(C) - RE-ELECTION OF MR. LUO JUNLING, A DIRECTOR
RETIRING PURSUANT TO BYE-LAW 86(1) OF THE BYE-LAWS

WP 4(C) - RE\EA AT EREH 86(1)FF IR & BEEHLRENEF T R4 64
The motion was proposed by the Chairman and put to vote by poll.
RIRW I EFRI, I ARBERE T & k.

RESOLUTION 5 - RE-APPOINTMENT OF ERNST & YOUNG LLP AS THE
AUDITOR OF THE COMPANY
B 5 - 2% ERNST & YOUNG LLP ANAA R #HHf

The motion was proposed by the Chairman and put to vote by poll.
IR TRV, F ABREIE I ARk

SPECIAL BUSINESS 4§73 15

8.

RESOLUTION 6 - AUTHORITY TO ALLOT AND ISSUE NEW SHARES
R 6 - FERRATHBAR Z A

The following motion was proposed by the Chairman and put to vote by poll.

A SR ET R IF LAUB R R 7 Lk .

“It was RESOLVED:
“ERBGELL

(a) That, pursuant to the Bye-laws, the Listing Manual (the “SGX-ST Listing
Manual”) of the Singapore Exchange Securities Trading Limited (“SGX” or
“SGX-ST”) and the Rules (the “SEHK Listing Rules”) Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “SEHK”), approval
be and is hereby given to the Board at any time to such persons and upon such
terms and for such purposes as the Directors may in their absolute discretion deem
fit, to:

RFEALQFER. FMPEHFEZHFHERLA C“FEF” O LiiFH

(“BXFLETFR” ) REBREZHHARAR  “BRIEH” ) kL
RN C “BREEFT BRI ), RAEHE LA E S &M K H
(1, AR RRE A EER AL
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(b)

6) allot and issue shares in the capital of the Company (the “Shares™)
whether by way of right, bonus or otherwise;
B AREEARTT KPR RITAAA R ( “FAF MR
ﬁ}” ) ;

(ii) make or grant offers, agreements or options that might or would require
Shares to be issued or other transferable rights to subscribe for or
purchase Shares (collectively, “Imstruments”) including but not
limited to the creation and issue of warrants, debentures or other
instruments convertible into Shares; and/or
A Y BER T T R el SR AT AR A R IR OB LD . DA, 5]
oAt vT B Lk A BRI SE AR A | SR B AR (Gifk “3C38” )
AR T B I RATBGIE . A1 55 B At T 3 e e A 2 7] it 4
RISCHE; Ae/B

(iii) issue additional instruments arising from adjustments made to the
number of Instruments previously issued in the event of rights, bonus
or capitalisation issues; and
RKTBU . RSB RAT, ERBEZ 80 R AT S H TR
TR s A

(notwithstanding THAT the authority conferred by the Shareholders may have
ceased to be in force) issue Shares in pursuance of any Instrument made or granted
by the Board while the authority was in force, provided always, that subject to any
applicable regulations as may be prescribed by SGX-ST and the SEHK,

(REBABBTROCATERD TR LN, REEF e H e
THULAES R RATAR A FRYY, Z0FFA 358 BT KBRS T v e R XA Al 3
RAE

@) the aggregate number of Shares to be issued pursuant to this resolution

(including Shares to be issued in pursuance of Instruments made or
granted pursuant to this resolution) does not exceed fifty per cent.
(50%) of the total number of issued Shares excluding treasury shares of
the Company, of which the aggregate number of Shares (including
Shares to be issued in pursuance of Instruments made or granted
pursuant to this resolution) to be issued other than on a pro rata basis to
existing Shareholders does not exceed twenty per cent. (20%) of the
total number of issued Shares excluding treasury shares of the
Company, and for the purpose of this resolution, the issued Shares
shall be the Company’s total number of issued Shares excluding
treasury shares at the time this resolution is passed, after adjusting for:
HRAE AR PRAUUEE T RAT A 20 ] A B8 (L DRI M 478 A ok 3B AR
SRR TR SRR T R AT BB Al DR AT A A F AL A B
(NEFTERAF LD BE S ZEA(50%), ForfrEdz b3
BRI RATHIA A B By S8 CRUAEMREE AR o BT AF H B 11
MHER T RITRA LT ) AL ERITARARRG S OF
BEANTELR BESTZZ1T020%), BRARNTE, BK
TR Bep M AR RWER . 2T STARENCRT
AN LSBT HE (FEFERAREFLD -

a) new Shares arising from the conversion or exercise of any
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10.

convertible securities, or

P R AT (AT AT VT R A S5 AR OB A A |l R4, B

b) new Shares arising from exercising share options or vesting of
share awards outstanding or subsisting at the time this
resolution is passed provided the options or awards were
granted in compliance with Part VIII of Chapter 8 of the SGX-
ST Listing Manual and Chapter 13 of the SEHK Listing Rules;
and
ITAEIROE AZ By BT 38 8 & A VIR 4 R B A Fr Lt
W83 F42 F A B ER VA & T A TR BOE T i R AT A A
B ity b AR AL E A R

c) any subsequent bonus issue, consolidation or subdivision of
Shares, and

FEFTICRI AR RAT . RAT Bt &IF SR,

(ii) in exercising the authority conferred by this resolution, the Company
shall comply with the provisions of the SGX-ST Listing Manual as
amended from time to time (unless such compliance has been waived
by SGX-ST), the SEHK Listing Rules as amended from time to time
(unless such compliance has been waived by the SEHK) and the Bye-
laws; and
ITEARRWEIR T LA, KA B GETFEARAET 2 H3E
fr EF M %30 (RIECIREZ TR lT) RETFEITZ
BRAZHT LA (BRIAE IR FTH GilsF) RAAFERE; K

(iii) such authority shall, unless revoked or varied by the Company at a
General Meeting, continue in force until the conclusion of the next
Annual General Meeting or the date by which the next Annual General
Meeting of the Company is required by law to be held, whichever is the
earlier.”

BAEAR AR ERA AL EIRBERIET, BT (RS e
B, ELE TR AR A K S B SRR SR MLE A 2 7 BT
BAFERS M (BT E M Ak,

RESOLUTION 7 - AUTHORITY TO ALLOT AND ISSUE SHARES UNDER THE
CHINA EVERBRIGHT WATER LIMITED SCRIP DIVIDEND SCHEME (THE
“SCRIP DIVIDEND SCHEME”)

RWT - EFERAKREFERAT UBRARBIR C “BUBRRRTR” ) WTF4EA
BATA AT B AT

The following motion was proposed by the Chairman and put to vote by poll.

PATR BRI RS, FF ABBEE T Ek.

“It was RESOLVED THAT authority be and is hereby given to the Board to allot and
issue from time to time such number of Shares as may be required to be allotted and
issued pursuant to the Scrip Dividend Scheme.”

“CHRUGET : REGEFLAR M BARATIRYE LA E 7RI 0T R8T 2B R AR
TR E AR T B, 7

RESOLUTION 8 - RENEWAL OF SHARE BUY-BACK MANDATE
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P 8- FEHTIA Bl RN

The following motion was proposed by the Chairman and put to vote by poll.

AT R E SR, I UUBHBR T &b

“It was RESOLVED THAT:
“ELRBOEI -

@

(b)

the Directors be and are hereby authorised to exercise all the powers of the
Company to purchase or otherwise acquire issued Shares not exceeding in
aggregate the Maximum Limit (as hereinafter defined), at such price or prices as
may be determined by the Directors from time to time up to the Maximum Price
(as hereinafter defined), whether by way of:
BENEFRXITEALAAEETI A DEFLSAN PO AR B R
#r GESXHT IO B e SEER BA L& U sUHOW i AN e ol o i PR (o
SRR B ERAT A4 B B3 i 58U

@) market purchase(s) on the SGX-ST and/or the SEHK; and/or
TSR AN/ BRERAE A i 3 IS /e

(i) off-market purchase(s) (if effected otherwise than on the SGX-ST and/or
the SEHK, as the case may be) in accordance with any equal access
scheme(s) as may be determined or formulated by the Directors as they
consider fit, which scheme(s) shall, as required under the SGX Listing
Manual, satisfy all the conditions prescribed by section 76C of the
Companies Act 1967 of Singapore (the “Singapore Companies Act”),
IR A JYIE 210 ] B8 R B E (A 1 46 0 SE R AT 340
W e Cm SR SEAN R AE 7 3 BT R /BB 2 T TiT 4 s, A0 o it
D) 5 RIS AT R ER . R ki —
ANEEFE (AFREY  C“ (FIIARIEEY 7 ) H76CAMEMFTE
X1E

in accordance with the Companies Act 1981 of Bermuda (as amended), the SGX-ST
Listing Manual, the SEHK Listing Rules, the Code on Share Buybacks of Hong
Kong, and the Code on Takeovers and Mergers of Hong Kong, as may for the
time being be applicable (the “Share Buy-back Mandate”);

i AT JE I AT REE A M B R IA— UN—1F (ARNEY  (BITRD BT
EWFAM BT BTN EE (AR RG RN L& (AR
W REFSENDY  C“IREBIEERL D ;

unless varied or revoked by the Company in General Meeting, the authority
conferred on the Directors pursuant to the Share Buy-back Mandate may be
exercised by the Directors at any time and from time to time during the period
commencing on and from the date of the passing of this Resolution and expiring
on the earliest of:

BRAEAS N FIFEAR AR R £ b B0 DR, 75 U3 3 T AR 408 A [l W32 ALHRE 1
HHOMNABHARYZRET U H (BFEZE 8ETIHH (UREH
JHED BEI AN T

@) the date on which the next Annual General Meeting of the Company is
held;

AAT T RBREAFRREITZH;
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©

(ii) the date on which the next Annual General Meeting of the Company is
required by law to be held; and

BHEANE N BT A AR TEBRAREREZH; M

(iii)  the date on which purchases and acquisitions of Shares pursuant to the
Share Buy-back Mandate are carried out to the full extent mandated;

R4 A (51 ey 32 A5 ey S A HAC D 4 A W) B A 1K B BT R B RR 2
Hs

in this Resolution:

AR

“Average Closing Price” means the average of the closing market prices of the
Shares over the last five (5§) market days on which the Shares were transacted on
the SGX-ST or the SEHK (“Market Days™), as the case may be, before the date
of the market purchase by the Company, or as the case may be, the date of the
making of the offer pursuant to the off-market purchase, and deemed to be
adjusted in accordance with the listing rules of the SGX-ST for any corporate
action which occurs during the relevant five (5) Market Days and the day on
which the purchases are made;

P RIGEAATBRTTISWEZ BT, SIS RIS, RIE
A SNE R N EAZ HHT, A0 5 B EH S TEERSS AT (W& i
) XGHILAGY IS H (“REB” ) KFHERTMN, BiZEFHU
TR AL 9 C MR BT 5 A b A7 RN AE AR G F(5) /N3 5 H BATR] p BA B 3K
Z HRERATATEIHAT T %,

“date of the making of the offer” means the date on which the Company makes
an offer for the purchase or acquisition of Shares from the Shareholders, stating
therein the purchase price (which shall not be more than the Maximum Price) for
each Share and the relevant terms of the equal access scheme for effecting the
off-market purchase;

“BHBELHZH” R34 R H 52 B AR W 3K 80w 2 A 5 R 2
H, ZEEATHUPISREENE CRREE R &SR UATHTTS
S S RTS8 I SR Rl BRI R 2% 35K

“Maximum Limit” means that number of Shares representing 10 per cent. (10%)
of the total number of issued Shares as at the date of the passing of this
Resolution (excluding any treasury shares and any Shares held by subsidiaries of
the Company in the circumstances referred to in Sections 21(4), 21(4B), 21(6A)
and 21(6C) of the Singapore Companies Act); and

“BRMRB 2R THEIEA RN HORITAAF RO S E N+
(10%)HAA TR NEEMEARUKRTE (Frimsaslsky 21 (4
2. 21 (4B) %%, 21 (6A) %&H121 (6C) %HRMIHEM T, A HANTM
B ARIFEE AN B 5 F

“Maximum Price” in relation to a Share to be purchased or acquired, means the
purchase price (excluding brokerage, commission, applicable goods and services
tax and other related expenses), which shall not exceed:

RTWKEEA R F B “BRERY” . RIEESRIGLNE (REe
L& TR EANEGFRSBULEMAXRRA) , ZMEA
-
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d

(i) in the case of a market purchase of a Share, five per cent. (5%) above the
Average Closing Price; and

FETS LW SRA R G R HIRE LT, P4 K 105%; Al

(ii) in the case of an off-market purchase of a Share, five per cent. (5%)
above the Average Closing Price; and

ETIHINEEA QT BRAIERT, PR MEI105%; R

the Directors and each of them be hereby authorised to complete and do all such
acts and things (including, but not limited to, executing all such agreements and
documents as may be required in connection with this Resolution and the Share
Buy-back Mandate) as they or he/she may consider necessary, desirable or
expedient or in the interests of the Company to give effect to this Resolution and
the Share Buy-back Mandate.”

BNEFRERAE LG AL E, AEREREEF T AL 4T
AR WA AR I BAE AT A CBFEARR TEE TR EMLT A&
RUURNBA7 (B VB2 2 B BN AN T4

RESOLUTION 9 - RENEWAL OF THE INTERESTED PERSON TRANSACTION
MANDATE
RBL9 - BEPRBRA L35 AL

The following motion was proposed by the Chairman and put to vote by poll.

PATF SRl T SR, F DB 7 Uk .

“It was RESOLVED THAT:
“CRBGET

(2)

(®

(c)

approval be and is hereby given, for the purposes of Chapter 9 of the SGX-ST
Listing Manual (“Chapter 9”), for the Company, its subsidiaries and associated
companies that are entities at risk (as defined in Chapter 9), or any of them, to
enter into any of the transactions falling within the categories of interested person
transactions described in Appendix 1 to the Company’s Circular to Shareholders
dated 22 March 2022 (the “Circular”) with any party who is of the class of
interested persons described in Appendix 1 to the Circular, provided that such
transactions are made on normal commercial terms and in accordance with the
review procedures for such interested person transactions (the “IPT Mandate™);
NFRZFT EWFEMELE (“HBIR” ) 2 HI, BAAAEEIMEAF
MERE AR CHENTRBIFEHE MK SN ) , SHPEN—T, 5
ARF AT F AT T HRRARER (BREFERT D KK
SR LA BT SR T (AT AR — 2R SRk A 47 B 2 308 e 34 B SR L A B A RO (T o —
RKERANLIL 5, MR %S H R EF B &RiET 3 2@ A%
HERERF ( “RBRALZBHER” ) ;

the renewal of the IPT Mandate above shall unless revoked or varied by the
Company in General Meeting, continue in force until the conclusion of the next
Annual General Meeting of the Company; and

FRAFEA AR AR K LRI RER, 2SR HEE TR
FSERLEEFR AL K

the Directors and each of them be hereby authorised to complete and do all such

10
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acts and things (including, but not limited to, executing all such agreements and
documents as may be required in connection with this Resolution and the IPT
Mandate) as they or he/she may consider necessary, desirable or expedient or in
the interests of the Company to give effect to this Resolution and the IPT
Mandate.”

ENEF R TCRAME T A0S A8l R ESH R T AR AT
APRFRIRN L3 G BB AT (BFEEARR T2 E T RET B M
TARBAN KRN 152 G AL A YA .

All the resolutions had been duly voted and verified by the scrutineer, and the results of the votes for
all the resolutions were announced and shown on the screen:

P R A E M RRIF LM EAZT, Frf R R ARG A S AT R (e R |

RESULTS OF THE POLL

BRGR
FOR AGAINST
B 530)
Asa
Asa percentage
percentage of total
Total of total number
number of number of votes for
shares of votes for and
represented and against against
by votes for the the
and against Resolution Resolution
the relevant (%) (%)
Resolution ERRE 58 R
SRR St R RA BN
Resolution number XA | Number of BEYH | Number | pops gy
and details oM R shares KBS of shares KBS
RS R Ml ak | BRBBE %) | BEBE (%)
Ordinary Business
iR
Resolution 1 2,114,730,347 | 2,114,655,197 100.00 75,150 0.00

SR

Directors’ Statement
and Audited Financial
Statements for the
financial year ended 31
December 2021 and the
Auditor’s Report
thereon.
HHSAWUEEZ
—E A=
+—H 1k B
L H I SRR K
A TR .

11
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Minutes of the Annual General Meeting held on Tuesday, 26 April 2022

Resolution 2

2 B

Declaration of a final
one-tier tax exempt
dividend of 6.83 Hong
Kong cents (equivalent
to 1.19 Singapore
cents) per ordinary
share for the financial
year ended 31
December 2021.

HEARAEE T
—F+ZH=+—H
AR T B B A A
A 6.838 A (H
L19FTn 45> m—

LI S AR
5

S o

2,114,730,347

2,114,655,197

100.00

75,150

0.00

Resolution 3

3 WPl

Approval of Directors’
fees of SGD340,000 for
the financial year ended
31 December 2021.

B E -4
+ZA=1t—HitW
BEENEHEES
340,000 N3 L3

2,114,730,347

2,114,655,197

100.00

75,150

0.00

Resolution 4(a)
5B d(a)TBR

Re-election of Mr. Hu
Yanguo, a director
retiring pursuant to the
Bye-law 85(6) of the
Bye-laws.
HIERIFA N A TR
5585(6) 7 N 5E BILK R
FREHAEE
4,

2,114,730,347

2,110,042,795

99.78

4,687,552

0.22
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China Everbright Water Limited

(Incorporated in Bermuda)

Minutes of the Annual General Meeting held on Tuesday, 26 April 2022

Resolution 4(b)
5B 4bYTBRW

Re-election of Mr. Tao
Junjie, a director
retiring pursuant to the
Bye-law 85(6) of the
Bye-laws.
HiE R A A7
SR85(6) 2K A BIKR
FEREHBRANL
23

2,114,730,347

2,114,655,197 100.00

75,150

0.00

Resolution 4(c)
5B 4(OTRY

Re-election of Mr. Luo
Junling, a director
retiring pursuant to the
Bye-law 86(1) of the
Bye-laws.
HIGRIEA AR HE
SR86(1) % HUE BIRHR
ERERD RIEE
25

2,114,730,347

2,089,846,027 98.82

24,884,320

1.18

Resolution 5

5B S TPiK

Re-appointment of
Ernst & Young LLP as
Auditor of the
Company.

Z¥Ernst & Young
LLPAAR AR #H i
i,

2,114,730,347

2,114,655,197 100.00

75,150

0.00

Special Business

RIS

Resolution 6

2 6 TP

Authority to allot and
issue new shares.

S BEAURAT B e
ZR 7

2,114,730,347

2,092,287,895 98.94

22,442,452

1.06
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China Everbright Water Limited
(Incorporated in Bermuda)

Minutes of the Annual General Mecting held on Tuesday, 26 April 2022

Resolution 7

55 7 TR

Authority to allot and
issue shares under the
China Everbright Water
Limited Scrip Dividend
Scheme.

A EGKRKEHIR
2 F] DABACE R0
T ECARAT A ]
JBA BT -

2,114,730,337

2,114,655,187

100.00

75,150 0.00

Resolution 8

2 8 WP

Renewal of the share
buy-back mandate.

SEHT 0 (B AR o

2,114,730,347

2,114,655,197

100.00

75,150 0.00

Resolution 9

8 9 BB

Renewal of the
interested person
transaction mandate.
SHCER N LR B 1)
FERL

30,005,765

29,930,615

99.75

75,150 0.25

Based on the poll results, the Chairman declared that all the resolutions were duly passed. It was noted
that the resolutions passed at the AGM have been voted by way of poll pursuant to SGX-ST Listing

Manual and SEHK Listing Rules.

RIEBREER, L EA A RSGREREL . WREHCHT LT F MRS g, A%

AR A R & b A el A R U8 DA R s 52

PARTIES WHICH ABSTAINED FROM VOTING

AT R R,

BHEBREHAL
Number of shares held
(in own name and/or
name of nominee) Resolution number and
Details of Party(ies) HERGEE (EEZXE | details
MRALH#E /BAREBANE SO RUGS R
China Everbright Water 2,084,724,572 Resolution 9
Holdings Limited &9 TN
RS RK SR A R A A

Renewal of the interested
person transaction mandate.

BRI 13 5 R
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China Everbright Water Limited
(Incorporated in Bermuda)
Minutes of the Annual General Meeting held on Tuesday, 26 April 2022

12. CLOSURE OF MEETING
SR

There being no other business, the Meeting concluded at 11.23 a.m. The Chairman
thanked the Shareholders for attending and participating in the AGM.

ARRR AR S, WF EFT—i 2RS40, EREIRA RS
S5HRBRRAERE.

CONFIRMED AS A TRUE RECORD OF THE PROCEEDINGS
il g SRR A

KREHEE
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Forward-looking Statement

This presentation may contain forward-looking statements. Any such forward-looking statements are based on a number of
assumptions about the operations of China Everbright Water Limited ("Everbright Water" or the "Company", together with its
subsidiaries, collectively the "Group") and factors beyond the Company's control and are subject to significant risks and uncertainties,
and accordingly, actual results may differ materially from these forward-looking statements. The Company undertakes no obligation to
update these forward-looking statements for events or circumstances that occur subsequent to such dates.

The information in this presentation should be considered in the context of the circumstances prevailing at the time of its presentation and
has not been, and will not be, updated to reflect material developments which may occur after the date of this presentation. The slides
forming part of this presentation have been prepared solely as a support for oral discussion about background information about the
Company. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of any information or opinion contained herein. It should not be regarded by recipients as a substitute for the
exercise of their own judgment. Information and opinion contained in this presentation may be based on or derived from the judgment
and opinion of the management of the Company. Such information is not always capable of verification or validation. None of the
Company or financial adviser of the Company, or any of their respective directors, officers, employees, agents or advisers shall be in any
way responsible for the contents hereof, or shall be liable for any loss arising from use of the information contained in this presentation or
otherwise arising in connection therewith. This presentation does not take into consideration the investment objectives, financial situation
or particular needs of any particular investor. It shall not be construed as a solicitation or an offer or invitation to buy or sell any securities
or related financial instruments. No part of it shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever. This presentation may not be copied or otherwise reproduced.
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Financial Review

5,550,773 5,663,292

4,768,318
] . I .

2017 2018 2019 2020 2021

(HK$’000) CAGR: 247%
1,200,329
1,024,271
833,483
676,459
- . .
2017 2018 2019 2020 2021

(HK$’000) CAGR: 18%
6,912,371

(HK$’000) CAGR: 17%
2,245,235
1,647,064 1,931,379
1,432,579
[ | . . . I

2017 2018 2019 2020 2021

Profit Attributable to Equity Holders of the Company Basic Earnings per Share

(HK cents) CAGR: 21%
41.96
06 35.80
25.58
- . I . l

2017 2018 2019 2020 2021

CAGR: Compound Annual Growth Rate

5 | AW S5
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Financial Review

Total Assets Gearing Ratio

Ly CAGR: 16%
32,969,256 e g 57.9% 57.6% 60.1%
26,907,534 52.7% =
N ] 22.683 ] . I . I I I
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Equity Attributable to Equity Holders
of the Company Return on Shareholders’ Equity
(HIC1000) CAGR: 11%
11,870,083 ;
10,534,293 0 5 o 10.6% 10.7%
7,857,183 7,983,190 810,069 . l - 0% 8.5% l . .

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

CAGR: Compound Annual Growth Rate 6 | 5‘6 x 7]( i%
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Financial Review
(HK$’000)

Revenue
Gross Profit
Gross Profit Margin (%)

EBITDA

Profit Attributable to Equity Holders
of the Company

Basic Earnings per Share  (HK cents)

Final Dividend (HK cents)
per Share (equivalent to Singapore cents)
Full-Year Dividend per (HK cents)
share (equivalent to Singapore cents)

*ppt: percentage point

Full year ended 31 December

2021
6,912,371

2,801,589
41
2,245,235
1,200,329

41.96

6.83
1.19

12.58
2.20

2020

5,663,292
2,200,536
39
1,931,379
1,024,271

35.80

6.07
1.04

9.81
1.71

Change

22%
27%
2ppt*
16%
17%

17%
13%
14%

28%
29%

e A NH
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Financial Review
(HK$’000)

Total Assets

Total Liabilities

Equity Attributable to Equity Holders
of the Company

Gearing Ratio (%)

(total liabilities/total assets)

Return on Shareholders’ Equity (%)

Dividend Payout Ratio (%)

As at
31/12/2021

32,969,256

19,806,024

11,870,083
60.1

10.7

30

As at
31/12/2020

26,907,534

15,501,675

10,534,293

57.6
10.6

27

Change

23%

28%

13%
2.5ppt*
0.1ppt*

3ppt*

« The Company holds quality assets and has ready access to various financing channels with a reasonable gearing ratio, and is in

a healthy financial position.

* The constant and steady dividend payout over the years demonstrates the Company’s adherence to its philosophy of “sharing

the operating results with its shareholders”.

*ppt: percentage point

e A NH
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Financial Review
(HK$’000)

Short-term Borrowings
Long-term Borrowings

Total Borrowings”

Current Ratio (%)

Unutilised Banking Facilities
Bank Deposit Balance and Cash

Cash/Banking Facilities Available®

As at 31/12/2021

3,392,028
11,049,910
14,441,938

111

6,263,941

2,281,986

8,545,927

As at 31/12/2020

2,246,673
8,831,460
11,078,133
112
5,784,261
1,719,530

7,503,791

Change

51.0%
25.1%
30.4%
(1ppt*)
8.3%
32.7%

13.9%

e Asat 31 December 2021, the Group’s total borrowings were approx. HKS14.44 billion, with long-term borrowings accounting for 77% of the total,

demonstrating a healthy current ratio.

* As at 31 December 2021, the Group’s bank deposit balance and cash were abundant, with the unutilised banking facilities of approx. HK$6.264
billion, providing solid capital support for the Group’s future development.

#Total borrowings = short-term borrowings + long-term borrowings

Cash/Banking facilities available = unutilised banking facilities + bank deposit balance and cash

*ppt: percentage point

e A NH
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Financial Review

Revenue Analysis by Categories

(HKE000) for the Full-Year Period
11%
3,098,448 »®
2,522,688
A8
1,068,040 &
e

2020 2021 2020 2021 2020 2021 2020 2021
Construction service Operation income Finance income Construction contract

revenue revenue and technical

service income

Total revenue in 2021: HK$6,912,371,000
Total revenue in 2020: HKS 5,663,292,000

10 | PR IIHE
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Financial Review

Proportion of Revenue in Each Category
for the Full-Year Period

Construction contract revenue Construction contract revenue :
and technical service income and technical service income

2% of total 3% of total

Finance income

16% of total

: Finance income

E 16% of total

OPFrat'O“ Construction Construction * : f)peratlon
 —— service revenue service revenue : - Lseluls
32% of total

50% of total 45% of total * . 36% of total

In 2021, the proportion of operation income out of total revenue increased as compared with the previous year. Following the completion of

construction and commencement of operation for the projects which are in preparatory stage or under construction, the amount of the
operation income is expected to increase further.

1 e KK
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- Operating Results — Fruitful Results in Market Expansion in 2021 X Iy
';.'.'. J ) Se e : l}’o J‘(g
v f In 2021, Everbright Water secured 14 waste water treatment (“WWT”) projects %

»n’

", and Mauritius.

Tianjin

» Beitang WWT Project Phase | and Upgrading (acquired)

* Gangdong WWT Project Phase | and Upgrading and Phase I
(acquired)

* Beitang Reusable Water Project (acquired)

Hebei

* Huanghua Tengzhuangzi WWT Project
* Huanghua Town WWT Project

* Huanghua Urban Area WWT Project

Shaanxi
* Xianyang Eastern WWT Plant Upgrading and Advanced Sludge
Dewatering Project

_—_—_—__‘

WY EDITS
* St. Martin WWT Plant O&M Project

and 1 reusable water project, in addition to undertaking 1 engineering,
procurement and construction (“EPC”) project and 1 overseas operation and
Ch 'manégemeht (“O&M”) project. While solidifying its existing regional markets,
."-I the Group entered the water markets in Tianjin Municipality, Hebei Province

Shandong

Jiangsu

billion 4,

Deodorisation Work of Shandong Binzhou Development Zone
WWT Project

Binzhou Boxing WWT Project Upgrading

Qingdao Maidao WWT Plant Expansion and Upgrading Project
(framework agreement)

Zibo Zhoucun WWT Plant Upgrading Project

Ji'nan International Centre for Medical Sciences WWT Project Phase | ==

543,000

m3/day 2

Huai’an Huaiyin Eastern District WWT Project Phase lI

Nanjing Pukou Industrial WWT Project Phase | (Stage 2)

Changzhou Zhenglu Industrial WWT Project Phase |

Xuzhou Tongshan City WWT Quiality and Efficiency Improvement Project
(second section) (EPC)

EVERBRIGHT WATER
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AL AR e R .
X U PR T L
Q‘f{; ﬁperatmgBesufts e Steady Growth of Business Scale in 2021
"-’,-;. "‘..'.”“ _ur I
; gt-— ;’.’-1' ," ? A . ,“ S Business footprint spans across 12 provinces, |

municipalities and autonomous regions in China

."13; 'Fot;u ,‘prOJégt-u’\yestment 1
- and A1 overseas market

J “i" . amczmat of approx

.
T g .,RMB’Z,S"ZI' bl"lon =i, MY, Projects located in over 50 districts, counties
: ,', :,-. N A -0 S~ and cities across 12 provinces, municipalities
' *Ot (' ‘.‘."J, -~ ~ ~ B > d o &
oy’ e e ot — =T T s - and autonomous regions in China, including

B T8 - G S Beijing, Tianjin, Hebei, Jiangsu, Zhejiang,
<3’ Shandong, Shaanxi, Henan, Hubei, Guangxi,
Liaoning and Inner Mongolia; and tapped into

Invested in and held 153 water projects, and the overseas market of Mauritius

undertook 7 O&M/EPC projects
Total water treatment

132 WWT projects 1 raw water protection project capacity exceeding

(including waste water 1 leachate treatment project 4%
pipeline network projects) 5\ cte water source heat pump 7 mi I I Jolp

m3/day

8 reusable water projects projects
6 river-basin ecological 3 O&M projects

restoration projects

] 4 EPC projects
3 water supply projects

14|§

As at 31 December 2021

St A IR %
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Operating Results — orderly Progress of Construction Works in 2021

6 projects commenced construction

* 6 WWT projects*
* Aggregate investment approx. RMB913 million
* Atotal designed water treatment capacity* of 130,000 m3/day

29 projects under construction

[} )" « 22 WWT projects*, 3 reusable water projects*, 3 river-basin
\ ecological restoration projects and 1 raw water protection
project

* Aggregate investment approx. RMB8.058 billion
» Atotal designed water treatment capacity* of 1,316,500 m3/day

11 projects commenced operation upon completion of
construction and 5 projects completed construction

* 13 WWT projects*, 3 reusable water projects*
*  Aggregate investment approx. RMB1.927 billion
* Atotal designed water treatment capacity* of 321,500 m3/day

13 projects in preparatory stage
As at 31 December 2021,

* 9 WWT projects, 1 reusable water project, 2 river-basin
ecological restoration projects and 1 water supply project

*  Aggregate investment approx. RMB5.051 billion
* Atotal designed water treatment capacity of 396,000 m3/day

"TabER s S
” h : ) -~ ] S ".—";4‘ ;
* Including EPC project(s) Frre ) ' " )

rT LGN TYOR . L O A
= . % -
— — 15
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Operating Results — orderly Progress of Construction Works in 2021

Construction Work Progress for the Full-Year Period

(Number of projects) I
' Water treatment
Water treatmer\t I I capacity
capacity : : 1,316,500 m3/day
1 1
|

1,370,000 m3/day

I water
S Water : Water ' : treatment
‘ treatmgnt I treatment | capacity
: v capacity | capacity 1 [ 321,500 m3/da
4o s ’ Yy
FE 1,020,000 | | Water 270,000 m*/day | |
2% m?/day | | treatment Sludge | |
. 5 o .
. ‘| | capacity treatment |
- : 130,000 capacity :
; m3/day 200 tonnes/day |
. ‘1 |
y i
X n
Projects commenced construction Projects under construction Projects completed construction & projects

commenced operation upon completion of
construction

2020 m 2021

: Water treatment
I capacity
! 396,000 m3/day

Water
treatment
capacity
310,000
m3/day

Projects in
preparatory stage

H As at 31 December 2020
M As at 31 December 2021

EVERBRIGHT WATER
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Operating Results = stable and Innovative Operations Management in 2021

In 2021, Everbright Water actively carried out relevant research and pilot projects relating to “Reducing Pollution and Carbon Emission” and “Boosting Synergy
and Efficiency”, including:
» Conducting research in six different areas, such as reusable water, in-plant solar energy and waste water source heat pump.
» Launching the in-plant solar energy pilot project at its Shandong Zibo WWT Project. The solar energy facilities were successfully connected to the power
grid in August 2021.
» Participating in the first batch of pilot projects for monitoring and evaluation of greenhouse gas emission, which was organised by the Ministry of Ecology and
Environment of the PRC, to carry out water sample analysis and data collection for carbon calculation.
» Co-operating with its partners to participate in market-based electricity transactions in Jiangsu and Shandong Provinces, effectively reducing the
electricity cost.
The Group was granted various subsidies of approx. RMB71.35 million.
A total of 9 WWT plants received approval for tariff hikes, ranging from 4% to 58%.

-

WWT/Reusable Water Supply Capacity
of the Full-Year Period

Trade Receivables Recovery Rate*
of the Full-Year Period

2021 | 1,698,700,000 | 28,530,000

2020

2020 | 1,559,100,000 ‘ 24,330,000

Total cash received

*Trade receivables for the full-year period

s : recovery rate = Aggregate domestic revenue
WWT Capacity B Reusable Water Supply Capacity for the full-year period

EVERBRIGHT WATER




In 2021, in order to improve
the intelligence level of its
projects, Everbright Water

widely applied the operations
management

system to
multiple WWT projects. The
application of various systems,
such as smart inspection system
and smart dosing system, has
effectively reduced workload of
frontline staff, daily operational
risks and project costs.

vx’

- e - . ¥
|

\ - . ol .

In 2021, the Group provided
its in-house  developed

technological processes to

internal and external clients,
which amounted to a total
contract value of over
RMB100 million.

In 2021, the Group was granted
28 patents and published 28
technical papers.

EVERBRIGHT WATER
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Operating Results — piversification of Financing Channels in 2021
In 2021, Everbright Water continued with its flexibility in selecting suitable financing tools to ! AL 2
match with its business development plan and keep its finance costs within a reasonable rarrge ; ' .Ji‘_'-.' i ’.“"-
f @ 4
- = - '_’/ / 4.‘- (\,'h o.:;'-: :’ d
I I I I I I I IS IS B e B . —'_.1— ,". £ ’ .,(0"’2"\"' \
| - il 2 2o o = = >
: .
Issuance of Second Tranche of Medium Term Notes l Issuance of First Tranche of Super & Short-term
(“MTN”) Commercial Papers (“SCP”)
|
Principal amount: RMB1 billion | Principal amount: RMB800 million
Maturity period: 3 years | Maturity period: 120 days
Interest rate: 3.75% | Interest rate: 2.4%
Use of proceeds: Replenishment of working capital of | Use of proceeds: Replenishment of working capital of
Everbright Water’s subsidiaries | Everbright Water’s subsidiaries
Credit rating: The second tranche of MTN and Everbright I Credit rating: Everbright Water (as the issuer of the first
Water (as the issuer of the second tranche of MTN) had tranche of SCP) had been given a credit rating of “AAA”
each been given a credit rating of “AAA” by Shanghai ! by Shanghai Brilliance Credit Rating & Investors Service
Brilliance Credit Rating & Investors Service Co., Ltd. | Co., Ltd.
|
- _— —_— _— —_— _— —_— _— _— _— —_— _— —_— _— _— _— I

| E Ak
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Corporate Recognition —continued Enhancement of Brand Value in 2021

One of the Top 10
Influential Enterprises in
China’s Water Industry

(for fourth consecutive year)

China Eve ht Wa mited
FRXAKBERAA

A Special Mention for ESG in the Non-Hang
Seng Index (Small Market Capitalisation)
Category

Award of Excellence in
Corporate Governance
& Award of Excellence
in Environment, Social
and Governance

(newly-listed companies)

{4 unece

Jiangsu Zhenjiang Sponge City Construction Public-
Private-Partnership (“PPP”) Project was shortlisted as Top
5 in the Building Back Better Infrastructure Award of the
United Nations Economic Commission for Europe and
awarded an Honorary Mention

ListCo Excellence
Award 2021

(for second
consecutive year)

A technical and application project, in which
Everbright Water (Shenzhen) Limited joined as
a major participant, received the second prize
of the 2020 State Scientific and Technological
Progress Award

EVERBRIGHT WATER
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Issuance of Second Tranche SCP in January
2022

Principal amount: RMB1 billion
Maturity period: 150 days
Interest rate: 2.5%

Use of proceeds: Replenishment of working
capital of Everbright Water’s subsidiaries

Credit rating: Everbright Water, as the issuer of
the second tranche of SCP, has been given a
credit rating of “AAA” by Shanghai Brilliance
Credit Rating & Investors Service Co., Ltd.

Operating Results — Business Updates since 2022

Issuance of Third Tranche MTN in April 2022

Principal amount: RMB1 billion
Maturity period: 3 years
Interest rate: 3.10%

Use of proceeds: Replenishment of working
capital of Everbright Water’s subsidiaries

Credit rating: Everbright Water, as the issuer of
the third tranche of MTN, has been given a credit
rating of “AAA” by Shanghai Brilliance Credit
Rating & Investors Service Co., Ltd.

'
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Business Prospects — External Trends and Industry Policies

As the global sense of crisis and voices on climate change are getting stronger, promotion of green and low-
carbon development has also become an important task in China’s tough battle against pollution and
climate change. The Chinese government has rolled out a series of plans and guiding opinions to set out
clear directions for the industry’s development and transformation.

Outline of the 14th Five-Year Plan (2021-2025) for National Economic and Social Development and the Long-Range Objectives
Through the Year 2035

“14th Five-Year Plan” for Urban Waste Water Treatment and Resources Utilisation Development
“14th Five-Year Plan” for Water Environment Management of Key River-Basins
Implementation Plan for Urban Waste Water and Waste Treatment in the Yellow River Basin for the “14th Five-Year Plan” Period

“14th Five-Year Plan” for Protection of Soil, Groundwater and Rural Ecological Environment




Business Prospects — External Trends and Industry Policies

Comprehensive Work Plan for Energy Conservation and Emission Reduction for the “14th Five-Year Plan” Period

Guiding Opinions on Establishing and Improving an Economic System Featuring Green, Low-Carbon and Circular Development
by the State Council of the PRC (“State Council”)

Guiding Opinions on Promoting the Utilisation of Waste Water Resources by the Department of Resource Conversation and
Environmental Protection of the National Development and Reform Commission of the PRC

Circular on Releasing the Action Plan for Peaking Carbon Dioxide Emission Before 2030 by the State Council

Working Opinions on Carbon Dioxide Peaking and Carbon Neutrality in Full and Faithful Implementation of the New
Development Philosophy by CPC Central Committee and the State Council

Opinions on Further Promoting the Nationwide Battle to Prevent and Control Pollution by CPC Central Committee and the
State Council

Circular for Guiding Opinions on Accelerating Construction of Urban Environmental Infrastructure by the General Office of the
State Council

. .
. < . R
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Business Prospects — External Trends and Industry Policies

The above-mentioned plans and guiding opinions have clarified development outlines for China’s
environmental protection industry during the “14th Five-Year Plan” period and by 2035, as well as relevant
targets set for the industry by 2025.

Key development areas for the environmental protection industry during the periods:

* Urban WWT and resources utilisation rates
* Construction and renovation of waste water pipeline and collection systems
* Integrated river-basin restoration

Upgrading of effluent quality for waste water treatment plants and relevant management for chemical industrial parks in the
Yangtze River and Yellow River Basins

Promotion of intelligent and green upgrading and development of intelligent water systems

Implementation of energy-saving, green and low-carbon measures and circular economy to achieve “high-quality development”,
by adhering to China’s strategic goals of “Peaking Carbon Dioxide Emission” and “Achieving Carbon Neutrality” (“Dual Carbons”)

Rural ecological and environmental protection

Emphasis on systematic and comprehensive environmental management, in pursuit of “Reducing Pollution and Carbon Emission” and
“Boosting Synergy and Efficiency”
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i~ EVERBl{_lGHTwAT ) e

.
. S
o .,.,,’~



Business Prospects — Industry Development Trends

Reducing Pollution and Carbon Emission, and Boosting Synergy and Efficiency
for Existing Projects

For existing projects, the relevant enterprises should fully unleash resource advantages of existing assets to pursue “high-quality
development”, by enhancing their operations and increasing efficiency, as well as integrating measures to reduce cost and

consumption, expand income sources and enhance efficiency.

* Reducing cost: the relevant enterprises are expected to transform and upgrade from a traditional water business
management model into an intelligent water-based model with accurate process control. This will help better
reduce relevant cost and consumption.

* Expanding income sources: the relevant enterprises are expected to fully unleash resource advantages of existing
assets and adhere to China’s “Dual Carbons” policy, to expand income sources (such as solar energy, reusable water,
waste water source heat pump, sludge disposal, etc.) and boost synergy and efficiency.

» Everbright Water has been exploring models to expand income sources and enhance efficiency in the areas of in-plant
solar energy, waste water source heat pump and reusable water at its water projects in the Beitang area of Tianjin

Municipality.
» The Company has also launched pilot programmes about solar energy and synergetic treatment of sludge at its water
project in Zibo, Shandong Province.




Business Prospects — industry Development Trends

Solidification, Transformation and Advancement for New Opportunities

For existing markets, with the traditional water industry becoming increasingly saturated, the competition is becoming more
intense. The relevant enterprises have seen increasing demand to pursue transformation and advancement while solidifying
their traditional businesses.

* In terms of solidifying the traditional business areas, the relevant enterprises are expected to further expand their
industrial chains by exploring on areas such as water plant and pipeline integration, resources utilisation, river-
basin ecological restoration and others, while developing their unique advantages in various segments of the
traditional water business areas.

» Everbright Water has made a good attempt in the water plant and pipeline integration management at its
Suzhou Wuzhong Chengnan WWT Project in Jiangsu Province.

* In terms of gradually pursuing innovation-driven transformation and advancement, the relevant enterprises are
expected to seize the country’s “Dual Carbons” policy, boost effort in technological research and development
(“R&D”), and coordinate independent R&D, collaborative R&D and technology introduction. Such enterprises
should focus on tackling current technical difficulties of the environmental protection industry, providing reliable
technical security for their business transformation and “high-quality development” of their existing projects.




Business Prospects — Deployment of Strategic Development

Outlook for existing projects: Everbright Water will adhere to the operational philosophy of “Stability, Progress,
Excellence and Innovation” to comprehensively promote “Reducing Pollution and Carbon Emission” and “Boosting
Synergy and Efficiency” in pursuit of “high-quality development”.

Pursuing Excellence in Progress

To pursue excellence by reducing cost and
consumption, expanding income sources, enhancing
efficiency, and pursuing green, low-carbon and
sustainable development.

Prioritising Stability

To solidify foundation and ensure
standardised, regulated and refined
management, amid a complex and
ever-changing business environment.

Excellence

Seeking Innovation in Excellence

To form new unique technologies, and
promote innovation in operation, process,
technology and other dimensions.

Progress

Making Progress in Stability

To change operational concepts, improve management
proficiency, and foster transformation from the digital
approach into an intelligent approach.
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Business Prospects — Deployment of Strategic Development

Future prospects: Adhering to the five concepts in development, namely green development, coordination, innovation, openness and
sharing, Everbright Water will pursue strategic transformation and advancement, as well as sustainable and healthy development, by

placing itself in a new development stage, adhering to new development philosophies, building a new development Iayout and

establishing innovation capabilities from various perspectives.

To pursue strategic transformation by
promoting market-led, technology-backed,

application-oriented

innovation

from

various perspectives such as business,
process, engineering and technology.

To enhance efficiency and
accelerate development by
fostering internal synergy and
coordination.

Coordination
To reduce pollution and carbon

emission, as well as promote
green development, by adhering
to its business nature and China’s
“Dual Carbons” strategies.

Green
Develop-
ment

Five
Conceptsin
evelopmen

' 4

Openness

To seek development by introducing
new technologies, exploring new
areas and broadening horizons, with
open-mindedness.

mutual benefits through

developing open ecospheres
and  seeking  extensive
cooperation.

To grow stronger by seeking
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AGM Resolutions

 Resolution 1: To receive and consider the Directors’ Statement and Audited
Financial Statements of the Company for the financial year ended 31 December
2021 and the Auditors’ Report thereon.

* Resolution 2: To declare and pay a final one-tier tax exempt dividend of 6.83 Hong
Kong cents (equivalent to 1.19 Singapore cents) per ordinary share for the
financial year ended 31 December 2021 as recommended by the board of
directors (the “Directors”) of the Company.

* Resolution 3: To approve the payment of Directors’ fees of S$340,000 for the
financial year ended 31 December 2021. (2020: S$340,000)
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AGM Resolutions

* Resolution 4: To re-elect the following Directors retiring pursuant to Bye-law 85(6)
or Bye-law 86(1) (as the case may be) of the Company’s Bye-laws, and who, being
eligible, will offer themselves for re-election as the Directors.

(J Resolution 4a: Mr. Hu Yanguo;
(J Resolution 4b: Mr. Tao Junjie; and
J Resolution 4c: Mr. Luo Junling.

* Resolution 5: To re-appoint Ernst & Young LLP as Auditor of the Company, to hold
office until the conclusion of the next Annual General Meeting and to authorize the
Directors to fix their remuneration.
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AGM Resolutions

* Resolution 6: Authority to allot and issue shares.

* Resolution 7: Authority to allot and issue shares under the China Everbright Water
Limited Scrip Dividend Scheme.

* Resolution 8: Renewal of the share buy-back mandate.

* Resolution 9: Renewal of the interested person transaction mandate.
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“Annex B”
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CHINA EVERBRIGHT WATER LIMITED
Hh [ DG RIK S5 AT PR ]

(the “Company” or “Everbright Water”)
CRBTF” R HAAS” D
(Incorporated in Bermuda)
(CE)ip: I FINEE S0

QUESTIONS AND ANSWERS SESSION OF THE ANNUAL GENERAL MEETING HELD
ON TUESDAY, 26 APRIL 2022 AT 37 JALAN PEMIMPIN #08-18 MAPEX SINGAPORE
577177 AT 9.30 A.M. (THE “AGM”)
ZEZFNAZ+AH (B EF A =+42F37 JALAN PEMIMPIN #08-18
MAPEX SINGAPORE (HlR%s: 577177) BHRIBREFAERS ( “RRBHFEAFERSE” ) HIN
B

Part A — Questions submitted during the pre-registration stage before the AGM
AT - AR IR B E RS B IT R BT B B 32T ] i &R

The questions submitted by the shareholders of the Company (the “Shareholders”) during the pre-
registration stage before the AGM have been categorised into four groups:

ARFER CBER” D FEARUBR AR 2 H T T A TRSE TR B 58 1 i B 7 9 DY 2.«

e Group 1: questions relating to financial statements;

e KT WS ],

e Group 2: questions relating to the business, industry, macro-environment and prospects of the
Company;
BUL R TARANTNLS . AT IR BRI K R 2 1]

e Group 3: questions relating to the financing of the Company; and
W= RTARLQ AR BLA

e Group 4: other question.
SEUUZH: oAt

Group 1: questions relating to financial statements

Bl RTMFHREN R

1. Page 15 of FY2021 Annual Report states that “as at 31 December 2021, the gearing ratio
(total liabilities over total assets) of the Group was 60.1%, which increased by 2.5
percentage points (“ppt”) from 57.6% at the end of 2020”. As the interest rate is
expected to rise in the coming future, is the management of the Company (the
“Management”) considering reducing the Company’s gearing ratio? If not, what is the
reasonable gearing ratio the Management is targeting for the Company?
“FCERREANSE 15 WD ‘T F_—F+-A=1+—H, XEARSRMH
bR (LEABRERUE RS HHETE) A 60.1%, BT _FFKK 57.6%31N 2.5
AMEAR” . BETRBBHETARLET, AXAREHEE (“BHER” ) REHERE
REESRGRER. mF, TEEAFAFRRENSEAFHLRESD?

Mr. Luo Junling (“Mr. Luo™), the Executive Director and Chief Financial Officer of the
Company, replied as below:

ARFPATESFREEM S E D RICKRAE ( “BRE” ) MEWT:
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As at 31 December 2021, the Company’s gearing ratio was 60.1% which was lower than the
industry average ratio and that of its main competitors. Considering the quality of the
Company’s existing assets, profitability and the external market environment faced by the
Company, the most applicable and optimal gearing ratio that the Company should maintain is
in the range of 65% to 69%. From the perspective of achieving its long-term strategic goals,
there is still room for the Company to increase its gearing ratio. However, taking into account
the latest trends of the external economic environment in the next 1 to 3 years and the needs
to balance between business development and risk management, the Company would steadily
and gradually achieve its optimal gearing ratio.

BE_Z - F A= —H, AArfE™ 63 560.1%, KT P 5™
T L DL R F B e FI R = it R . a5 AR AR HArm s s, &7 6
DA K i T Wi B 0 BB T S A B EAT 55 P, 3 TR 2 =) B e P 8 7 Do L 3R (R v [
MAE65%E69% L [A]. MSLBLKIZ g HARKE, A w5 e e R Ie A #t— D4R
T (HARA A 456 Bl — 2 =AM R S W o A shi& s, Pl K e
ARG A R T K, AR /DN e ) e 0 % 7 A7 £ LG 22 Y0 el 52 5 o

Taking into account its capital expenditure plan for the financial year ending 31 December
2022 (“FY2022”), the Company estimated that, as at 31 December 2022, its gearing ratio
would not be higher than 63% and its debt-to-equity ratio would be maintained at not more
than 165%.
FBRFAAFBEF - F A= HIEWBUEE (R 5MBEERT )
MBEATF iR, AAFRWFEEE - - F+ A=+ —HNEE GRS
T°63%, M55 A LR 2] T AN it 165%.

2.  Page 10 of the FY2021 Annual Results Presentation shows that the Company’s trade

receivables recovery rate fell from 92% for the financial year ended 31 December 2020
(“FY2020”) to 84% for financial year ended 31 December 2021 (“FY2021”). Are the
receivables written off or expected to be collected at a later date?
R WBER LSRR E 10 RERAA R EEMEKKERENBZE T _FF
T A=+ —HIEMBERE (““F2FWBER” ) B 2% TRIABZE T _—4F
TZA=tT—HIEMBEE ( ““F--WBEE” ) | 84%. FHEMEBIKXES
R E B TR f5 Bl el ?

Mr. Luo replied as below:

E e AT =R I

The Company’s trade receivables recovery rate stood at 84% for FY2021 which was lower
than that of 92% for FY2020. Such decrease was mainly attributed to the slowdown of
payment of waste water treatment service fees by local governments as a result of the
COVID-19 pandemic. In response to the aforesaid situation, the Management had adopted a
more prudent approach to evaluate the provision for impairment of trade receivables. In such
instances, the Company had made provision for impairment of trade receivables with
relatively longer overdue period; and applied the expected credit loss (“ECL”) approach to
carry out risk assessments and make judgment based on the entire operation period of each
project and made provision for impairment accordingly. As the Company’s customers for
trade receivables were primarily local governments, the default risk remained extremely low
despite the delay in payment. It was expected that the trade receivables would be eventually
recovered.

AR T T T W B R R SO R [ A O 84%, B T R IV AR A IB1 K 92%
AR, FEGR TS RN 1 T BUR S5 RS KA R 55 S i AR, I
ACHEFE ISR . BTXS LIRS, BB E R T B O EAE A 5 92 Al SO U B K 7%
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ANET T 24 HK 8 A 1 S SO R AT A PR 4 (RIS SR TS DR 2k (Expected
Credit Loss, “ECL” ) JFIXF T4 H 4 BB AN Z 5 B IR 30 AT XURS PPAili A0 20 By I
THPERAE S . AN B I RSO 3R 0 2 P 2 B A % 7 BURF, AR A AE SO 3k
RERASZAST R I R, EER 2 RS ARAG,  TiTT RSO 0K T f5 1t 22k el

Trade receivables management has always been the Management’s key focus. For trade
receivables with relatively larger amount and longer overdue period, the Management would
ensure the responsibility be assigned to the person-in-charge and personally supervise and
continuously monitor the recovery of the trade receivables.

AT R PR — B R VR R AL, W TR IR I BRSO, A A A
TROVEVRSLBIN, EHEREEE R, FrEocE RSO RIS il

3. Regarding page 297 (note 40) of the FY2021 Annual Report, please explain why the
greatest foreign currency risk exposure was in United States dollars (“USD”) given that
almost all of the projects/operations of the Group are in China, which are traded in
Renminbi (“RMB”).

RF-B-—FEMENSE 297 T (WE 400 , HEBEET ( “Er” ) KINCRK
BRAWER. BRIANAEAFAFNRERETE, BFARERNZAHEMUART
C“ARM” D AE.

Mr. Luo replied as below:

L e ACIF =R/

The functional currency of the Company and its subsidiaries in mainland China is RMB, but
the reporting currency is Hong Kong dollars (“HKD” or “HK$”). The foreign currency risk
refers to the potential currency risk resulting from the changes in exchange rates occurred
during the translation between the foreign currency and RMB (as the functional currency) of
those assets and liabilities denominated in a currency other than the functional currency. As
most of the Company’s businesses are in mainland China, the revenue, costs and expenses are
all recorded in RMB. Therefore, there is no foreign currency risk in the businesses of the
Company and its subsidiaries in mainland China that are transacted in RMB.

AN T P ES A T AR DR MO ANR T, HEFHEIT  “W” ) . 4l
S ARERDIBE BT T EASMIAE ko Bt = A e IR A s AhmShaesem AR
I HERITEIE AR AN TN FZEAZ AT EEEN, WO AR PR AN
TeMBPANRT, BA AR LA ES AN 5 AR R TS HEATEAES TR .

The financing costs of USD and HKD loans were currently lower than that of RMB loans. To
reduce its overall financing cost, the Company had maintained a proper balance between
USD, HKD and RMB loans by considering various factors such as the trend of loan financing
costs in different currencies and the trend of exchange rates in different currencies. Therefore,
the Company was currently subject to foreign exchange risks arising from changes in the
exchange rate of RMB against USD loans and HKD loans. Going forward, the Company
would reduce the proportion of USD and HKD loans in the interest-bearing liabilities based
on the forecast of RMB depreciation and the increase in financing cost of USD loans.

H Al 58 T BT A E T ST B BT A BN R TR, PTRAAR A RIE B e 5 im, AT
FRARER AR B A, T80 5 B ANIR B T M A iR T ik B8 AR AR e 3. ANA) B2 il &
BAHERER, SRR TR NRMER BT —EiE. K,
A w) H HTAEAE 3R 70 0T A s o SR BN R L 0 AR B BTt SR K AN R o 5 S A
N FPR RS T BT AE A B G L E, DL EE TIOR8 M2 36 T bk
RN AR b AR
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4. Regarding page 212 (note 5) of the FY2021 Annual Report, please illustrate the
components under the “finance income from service concession arrangements”.
AXRZFZFERESF 212 W (BE 5 , FHiiH “RFJEFTFELERZHRM S
N BETHA.

Mr. Luo replied as below:
U G =R Il

The services provided under service concession projects include construction services and
operation services. In other words, the Company provides both services for construction and
operation of waste water treatment plants. Therefore, the revenue of the Company consists of
construction service revenue derived from the construction of waste water treatment plants
and operation income derived from the operation of waste water treatment plants.

R 25 VF 4 E I P A il 55 G FE s IR ST s E ISy, T AN RIS, Bk
SRt IE G KAL) IR S AR S S KA B IR . BRI R, A\ R
R I T K AL B R AR S A B 15 KA B s E RN

Construction service revenue and operation income are received in the form of waste water
treatment service fees throughout the entire operation period. In particular, construction
service is provided during the construction period but such revenue is only received by the
Company during the operation period. Therefore, it is necessary to accrue interest on the
receivables (i.e. contract assets) arising from the provision of construction services. As these
interests would be gradually received by the Company following the collection of waste
water treatment service fees, the aforesaid finance income (interest income) is therefore
recognised. The aforesaid finance income is calculated based on the contract assets arising
from the provision of construction services and the benchmark interest rate of the People’s
Bank of China at the time when the construction occurs.

T 3 R 25 Nz B N 7 FE AN 188 T BLVS 7K A BRAR 5% 9% 1) T8 kAT (1]
W, R GRS R AEAE ], EE RSN AN FE AN EE W, R X
SEBLEIE S5 P AR B G (RIS 205 #HAT R . XL B2 B 15 /KA 3
k55 P SR IR BN AR A 5], BREIA TR FURN (RIEYRD o BRI
F5 WO A2 RS 2 B 36 IR 55 T T B ) 5 40 % 77 o s 0T ) o [ N ERGAR AT R 1 BTk A
SRR .

During the construction period, the aforesaid finance income was merely an accrual and there
is no actual cash inflow until the project commences operation. After the project commences
operation, the aforesaid interest would be received following the monthly settlement and
payment of waste water treatment service fees by the governments.

B, LR FWAIGETHE, HFERAISRAEZIHKRAEZIT. BHKE
5, BEEBUNIZEH 2515 KBRS 22K, FRR B2 BIEk.

5. Page 250 (note 23) of the FY2021 Annual Report shows that impairment losses
increased by 6 times. Please explain the reasons for the sharp increase in impairments
and describe the controls the Group used to minimise the risk.

“F - FERESE 250 W (RE 23) BRBERREIN T XY 6 . ERRZKIE
BESEANEI IR, - B A B e SRR B9 it AR D 2 XU o

Mr. Luo replied as below:

B ERE R
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The two main reasons for significant increase in impairment losses of trade receivables in
FY2021 are as follows:

T T A B B A MU R BB R KR A I A P R AL 0T

(i) A more prudent and stringent approach has been adopted to make the provision for

impairment of trade receivables. According to the ECL concept under the International
Financial Reporting Standards 9, the provision for impairment of trade receivables in
FY2021 was made by assessing the risks of the projects during the entire operation
period and forecasting the calculation results and not only recognising those losses that
had been incurred. The Company had made provision for impairment of about 7% of
the original value of trade receivables in FY2020 and this ratio rose to 10% in FY2021,
reflecting the more prudent and stringent approach for the recognition of impairment
provisions.
THRRIRAE IR AR ARAG B R A o 3 . — WO IBUA B 11 M 3k sk 7 % A2 42 HER [
[ W04 5541 5 #E ) 55 95 AU EC L T H B8N 178 W1 1) HEAT KU RS, 7820 TR 5
g5 RMBEATHIA, TAAURN SR AETVRTAIN. RAFT ZF R B
FIT T3 HR) IR YT DR AL 2 R AU 3 R A I 40 7%, BB BB BT =% — — IR |
TH210%, AL, WA TR ISR AR B N A R T .

(if) Following the substantial improvement in the Company’s financial performance and
revenue in FY2021, there was an increase in the trade receivables. Therefore and
together with the more prudent approach to make provision for impairment of trade
receivables, there was a significant increase in impairment provision.

BEE AN F T 2 F T WBUE SN R E K, NSO IO 2 B
IR PR A R BT LR A AR &

The Company implements risk management procedures throughout the full project life cycle,
from project investment, construction to operation. This is to continuously control and
monitor the overall risk of a project. The Company has integrated trade receivables credit risk
management into its investment strategy. Factors such as the financial capability of the local
government and the economic development of the area in which the project is located at are
the key consideration factors for the Company when making an investment decision. In
addition, the Company would specify the payment mechanism and detailed terms in relation
to the waste water treatment service fees in the concession agreements to be signed with the
local governments, to protect the Company’s interests. Once the project commences
operation, the Management would monitor the recovery of trade receivables on a monthly
basis and regularly review analysis reports such as the ageing of trade receivables to
continuously monitor the recovery risk of trade receivables.

ARAF NI E AT R Ea B EE, Wi, @ik, 8EediE, #F
M P B ARG o A ) AT R 2 B 75 4328 8 IS R 7
4T H B A Hb ) 285 kR A U ANBUR I BUIR G A AR BT ki B B R R, £S5
B RBUT B RV EE N, AN A 35220 58 15 K AL AR 55 o B4 TR S VR4l 2%
A UMRBEAR A B S TR, fETHHBANBE G, FHZE5H 0B NIRRT B
B, 8 B B WSO RN 8 S VEAR ATy, DAIHRR 52 1 4 RS0 T 3k 1) [ AU
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6. Page 249 (note 23) of the FY2021 Annual Report shows that the current receivables
impairment more than doubled (from HK$97,246 to HK$252,045). Please comment on
this trend.

TR EERENE249T (E23) BoREIARMBGRIURER N T — /U E (A
97,246¥ 70 EFHE] 252,045¥70) . WEEBEBRILERITR.

Mr. Luo replied as below:

B ERE IR

Same as above.
A Eo

7. Page 250 (note 23) of the FY2021 Annual Report shows that (i) an “impairment loss
reversed” was recorded in the sum of (HKS$47,308); and (ii) subsequently, another
“reversal of previous write-off of impairment loss” was recorded in the sum of
HK$47,308. Both look like the same things but the effects are opposite and cancel out
each other. Kindly clarify.

“ECEREREHB0M (E23) B () “CHEENRESK" A (47,308%70) ;
E (i) ZENAE—E “HRESACKRHRETRK” 47,3088 70, FERSTRLEK
RUEREMCR BRI IR . Rk,

Mr. Luo replied as below:
BRI

Such records were due to the accounting treatments in relation to the subsequent recovery of
trade receivables that had been written off in the past. Such trade receivables were incurred
by Dalian Dongda Water Co., Ltd. (currently known as EW Water (Dalian) Co., Ltd.)
(“Dalian Dongda”) before it was acquired by the Company in 2015. When assessing the fair
value of the trade receivables as at the date of acquisition in 2015, the Company was of the
view that such receivables were irrecoverable and therefore, were not recorded as assets.
After years of unremitting efforts by the Management, the trade receivables were fully
recovered in FY2021 and accordingly, the aforesaid accounting treatments and disclosure
were made after consultation with the auditors of the Company.

ZEFIC TR T I AR CAZ B RSO R T S YR BT i TH AR B . 2B RO ROy =% —
FAEAR A TG KIERILIKSHIRA T FREAKKS CRKIE) FRARD “R#E
RX” ) ZHi, KIERECEEBIIFBIKRK . A4 7 T — TR0 H b Rk
M SEAMERS, AR ERIORK AT, PRI AE =% — RO R B 28
B (HEE R 2RSS ), RERURK T = F = — B A wiieE,
KRN F HITITEE, #AT 7 EIRS TR BRI R .

8. Page 274 (note 32) of the FY2021 Annual Report shows that “the gross contractual
amount of trade and other receivables was HK$546,296,000, of which HK$166,711,000
is expected to be uncollectible”. Did the Management know that HK$166,711,000 is
expected to be uncollectible before the acquisition date?

TR EERENE7AT (EE32) B « Rl iR K A R 2R K S BUN
546,296,000% 70, HH1166,711,0003 T LA E” - EREEEERMWHITRE
Fii1166,711,000 7o T vE L [B] ?
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Mr. Luo replied as below:
U GGV =R I

The Company conducted due diligence before acquiring 65% equity interest in Tianjin Binhai
New Area Huantang Sewage Treatment Co., Ltd. (“Tianjin Huantang”) and noted that part
of its trade receivables had been long overdue. Considering that the gross domestic product of
Tianjin Binhai New Area, where Tianjin Huantang is located, has been ranked at the forefront
of the country in recent years, the Company trusted the local government of Tianjin Binhai
had a strong financial payment capacity. In addition, acquisition of majority equity interest in
Tianjin Huantang is a mixed-ownership reform project of state-owned enterprises, and the
local government still holds 35% equity interest in Tianjin Huantang after the acquisition.
Therefore, the Company believed that the local government remaining a minority shareholder
of Tianjin Huantang is helpful to the recovery of historical receivables, and the Company has
been confident in the recovery of trade receivables of Tianjin Huantang. Furthermore,
adhering to the principles of caution and prudence, the Company made provision for
impairment of trade receivables of HK$167 million when assessing the assets at fair value on
the acquisition date.

AR ) TS RV X A S KA B A IR A | C “REEFRIE” D 65% AL AT AT
S HR R A A 8 A 3 T 70 I MAT T A A7 R I g 0 ) e =% 18 38 R A 7 T A b R
VE U DI [ N AR BME I AR — EAME R N AT, A A R REE I EUR 1A 5
SR BCSCAS BE e RIS, SO0 SR IR I 1) 22 U B B A Ak IR & B A 1 e 2 10
H, HUBUN 4 S IR 2 w1 W0W 58 BUR T3 REA R IE35% IR . BRIt
A AT 24 HUBURF AR A RIS PRI 1) 2D BB AR A T D s W RS A, ong R
IRIE I RSO SR TR A O o RIS H TR . AR SR, AR 2w AR SO H i
AT B A SO BRI, K8 o RSO R T3 1 BB HE 2 1.6 7L HE TG .

Group 2: questions relating to the business, industry, macro-environment and prospects of

the Company
B, RTARAFNSE. Tk, FEWIRIBAAREE N 5

9.

In the FY2020 AGM, the previous chief executive officer estimated that Everbright
Water’s market share in the water industry was about 2%. He went on to say that
market share is not directly linked to performance. What is the Group’s estimated
market share today?

ToF_FMBEREBRARFAERE L, WEBEIURKS HAKFT R TS 68
4 2%. fEARTHHHNATRATLTEERR. FHIEKKS BHETHKH 65

E=EZ

Mr. Hu Yanguo (“Mr. Hu”), the Executive Director and Chairman of the Board of the
Company, replied as below:

AR FIPATEFREE R KIERE L C “HI%E” ) FRWT:
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10.

According to the data released by the Ministry of Housing and Urban-Rural Development of
the People’s Republic of China (the “PRC” or “China”), there were approximately 4,326
waste water treatment plants in cities and counties across the country with a daily waste water
treatment capacity of approximately 230 million m? as at end of FY2020. At the same point
of time, the designed daily water treatment capacity of Everbright Water’s projects exceeded
6.5 million m*, among which the designed daily water treatment capacity of the municipal
waste water treatment projects reached 5.175 million m3, accounting for approximately 2.2%
of the national waste water treatment capacity. In FY2021, Everbright Water secured 14
waste water treatment projects, with an additional daily water treatment capacity of
464,000 m?. As such, there was a slight increase in the market share of the Company.

R ENRILAE C “BE” D M2 @AM, 82 -F T
FERER, AETT LB IA TG KA 294,326, HIG57KARBRRE J1£)2.34030 77 K
TR ], OEORK S NI H it H AR I 650 5 3L T oK, Hedr, B K
AbFETH Bt H AR BERRIAS17 535K, A KL RE /1 412.2%. T F
WABERE N, J6RIK S BUAR 14N 5 /K A BT H , OB H /K AL AR 46.4 55277 K, T
I WA =TT

As a comprehensive water environment service provider, Everbright Water’s business areas
include waste water treatment, raw water protection, water supply, reusable water, water
environment treatment, sludge treatment and disposal, etc. Therefore, the waste water
treatment capacity was just one of the factors to evaluate the Company’s business scale and
conditions. Other factors include investment amount, revenue, profit and profitability.
Everbright Water’s business scale and profitability increased continuously in recent years.
Meanwhile, against the economic backdrop of “Peaking Carbon Dioxide Emissions” and
“Achieving Carbon Neutrality” (i.e. “Dual Carbons”), Everbright Water has actively carried
out solar energy, energy conservation and consumption reduction, “Intelligent Water”,
technology research and innovation, etc. With all these efforts, the profitability and
innovation capability of the Company are expected to be further improved. While expanding
and diversifying its business, the Management hoped to transform Everbright Water into a top
service provider in the water industry through its “Innovation-Driven” development.

HRIK SRR LR GRS T, BRig/Ke s sh, ok A ER R Ak, Fok
M KRR, {Sleb B B ST, BRIk, V57K A B RIASTAN & T 5 AN 2 W) b 55 AAS A
ARBCA b —ANERE, FLR I B 4 P OE N AR R BRI . W NG RS Wi /K-
o ORIV BML S5 AT a5 A AN 2R T SRS, 78 “BRikig” | B
HR” CH “XBR” D AFFHIE RN, SCROKSZBIT RGO B, TRelEE. “HE
K7 BRI, T ARG BE— 5T A A m] U s KA BT RE ). A E R A
B R Z oS RS, DLBIET oI SUR R, Rt KK 4T 38 oK AT Mk g it
“HRS L TR A

What is the Group’s plan for overseas markets?

B RA LR EX T30 RIS T E TR ?

Mr. Hu replied as below:

B E RS

In the past few years, the Group had actively explored overseas business opportunities,
undertaken several overseas engineering, procurement and construction projects and
established numerous overseas business networks. During FY2021, the Group successfully
secured St. Martin Waste Water Treatment Plant Operation and Management (“O&M?”)
Project (the “Mauritius Project”) in the Republic of Mauritius (“Mauritius”). This marked
an important breakthrough for the Group’s overseas business expansion and a positive start
for further expansion of overseas markets.
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11.

AP L — ERRIRRIFEINL F L2, FEARBGRAN K 55 TREE R 55 1) R i
WHEN T2 MM S L. T oF T MBEEE N, AR RIS B BRI A
H C“BERE” ) X5 TI5KGEH) ZitizE ( “FEEE” ) UH ( “BEREHM
B ), WEEAREREINE S I RIS EERE, Nt PR RIS R RIEFIT

ﬁﬁ-‘ﬁo

In addition, the Group had established a joint venture in Germany with a German business
partner as the platform to import advanced technologies, products, equipment and talents
from overseas. In turn, this would enhance the Group’s technology research capabilities and
promote high-quality development of the Company’s business.

BEAh, AR B A [ 5 AR KPR TR [ RS & B Al ARSI A e sb sk o
iy Wk ARG, DL SRTE A E RIS 7). A2 BEA 2wk 55 1 v R
Ji&

Presently, the Group has been actively monitoring various water markets in major overseas
regions and countries, building relationships with overseas partners, and studying and
researching overseas advanced technologies and products. The Group also strives to promote
the implementation of green, ecological and environmental protection cooperation projects to
enhance its international influence.

AL H RTATSAE AR PR 2 ¥ A0 B R XU [ K K 55 i 8, 546 1A d S0k
R, BHEMPITGINEBEEORR M, R Esh et ASHREETH L, f&
A ) Y E BRS2E 1

Page 11 of the FY2021 Annual Report shows that “in FY2021, 9 waste water treatment
plants of the Group received regulatory approval for tariff hikes, ranging from 4% to
58%"”. It was noted that the tariff increased by a double-digit percentage. Why would
the government agree to raise tariffs by such a high amount? Wouldn’t it anger the
citizens/municipal government significantly?
TROSEFRENSE 11 WER ‘2 -UWBEE, REFETHE 9 MEkid
IR EEAS, BEAT 4% & 58%7 . HREKMARKARFAIE S K
WK, EEBUF AT A RBERKN LRRX 4% ? XFERD ST R/MTBUN?

Mr. Tao Junjie (“Mr. Tao”), the Executive Director and Chief Executive Officer of the
Company replied as below:

ApFPATEF R S HERAE R ) BIEaT:

In FY2021, 9 waste water treatment plants of the Group received regulatory approval for
tariff hikes, ranging from 4% to 58%. Specifically, the tariff hike for Zibo Waste Water
Treatment Project (Southern and Northern Plants) (“Zibo Waste Water Treatment
Project”) was 58% while tariff hikes for other waste water treatment plants range from 4% to
26%. The average tariff hike was 14.57% which was in the normal range.

RERE ZF = —MBUEEA 9 MEARME) 3Rkt ERAKA, HEIEEN T 4%2
58%. AETNE, RAMEHEKAHEIE (BB &db) > C “ 185 K4k 2 IR
H” ) LIEEE N 58%, HAJLAEKAHE] FRNTEEN T 4%%] 26%, P L
RN 14.57%, J& T 1B _LvaHE .

As for Zibo Waste Water Treatment Project, the government needed to improve the
ecological environment and the life quality of residents and promote the green development
of cities. As such, the government required the Group to carry out upgrading and
improvement of Zibo Waste Water Treatment Project. The tariff hike of 58% included the
price adjustment of raw water, the operating cost after the upgrading and the investment
return. In short, the Group had achieved a balance between corporate interests and public

9
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12.

interests for all its invested projects.

BTG EITE , BUMN 7 SOE A SIS R E e R A PR R T
RO, BRIERAGER I H AT R AR T R dis . /KO B 58% 004 I /K 1 4% 1
TEE L IRARJS B0 00 (138 8 A DL AR Bl ot o A BRI 10 % 1) I 00 H AR 407 3 e ot 17
A A 75 5 A AR A 78

Page 9 of the FY2021 Annual Report shows that “the Group recorded revenue of
HKS$6.91 billion, representing an increase of 22% from HKS$5.66 billion for FY2020”.
Does the Management expect revenues to slow down significantly from the rate of 22%
for FY2022?
“EEERENE O RER “FEHA-F_-MBERERBEA 69.1 10#T, B
—E-FMBEEZ 56.6 LBTHK 22%” . EHEHEEREWIT - _WBERE
KB IEKFRMIN —F — — I BUEER K 229038 KR B ?

Mr. Tao replied as below:

b e A EIR=R

The Group’s revenue for FY2021 mainly consisted of two parts: operation income and
construction service revenue. The Group’s operation income had been slightly increasing in
the past few years due to its development and as such, it was relatively stable. On the other
hand, construction service revenue largely depends on the number, scale and progress of
construction projects and is also affected by external factors, especially the impact of the
COVID-19 pandemic. In FY2021, the COVID-19 pandemic in mainland China was
controlled effectively and as such, the construction activities of the Group progressed
smoothly. Therefore, bigger amount of construction service revenue was recorded in FY2021
and the construction service revenue in FY2021 was higher than that of FY2020.

KREERHE —F — — M BUFE RN T ZA G Ry IS E AN E RSN . &
%E%LZkapﬁmﬁkﬁﬁﬁlﬂﬁﬁﬁﬂﬁ¢ﬁiﬂ,WH%%O%*ﬁ
M, FEUCNER TR H e . ERIEERE, BRI CJUHAE R
HIREM . % = — I B B2 o [ Y b R RE 5 45 208 R, ACER [ A0 3 3 7% sl A
BE, WE T T WBUE A 2 @G RSN, BT F W BUE A R
Tt

In the first quarter of FY2022, the pandemic situation in mainland China remained fluid due
to the Omicron variant, and traffic control and temporary lockdown had been imposed in
various areas. Therefore, the progress of construction projects was affected. However, the
Management had actively and timely made adjustments and deployments according to the
pandemic situation in all regions and strived to minimise the impacts arising from pandemic
on the construction service revenue.
:?::Wﬂﬁf R, RE AR SIS T E N2 A IR E,
73 1t [X St A8 0 R Il B e, P RIE T H A s . AN, B RLE
aﬁﬁ%ﬂ%h,&ﬁﬂmﬁ%\ﬁQE%%,Eﬁ%ﬁ%ﬁku%ﬂﬁk%m%ﬁ
JE R B B Ao

Group 3: questions relating to the financing of the Company

BEH. KT AT RS HY 1

13.

Page 115 of the FY2021 Annual Report sets out various financing methods, including
corporate bonds, medium term notes (“MTNs”) and super & short-term commercial
papers (“SCPs”). How does the Company decide which financing method to use?

“F-FERENE 115 T T AMEE TR, BEATRME. PHERE (‘4
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R O BERRESS ( “BRENRER ) o 38 AL T W0 e A R
FHA?

Mr. Luo replied as below:

L A EF =R/ 1l

Currently, the Company adopts various direct and indirect financing methods, where:

HAT, AAmRA T 2R ER AR 555, Hor:

(i)  direct financing includes the issuance of corporate bonds, MTNs, SCPs and asset-
backed securities, with terms ranging from one to five years; and
BB RATHIRA T — 2 TFER & A R Fi2E. DR, R %2
B SRR ]

(i) indirect financing includes the (a) liquidity loans provided by the banks from mainland
China and overseas with the terms ranging from one to five years; and (b) project
financing provided by the banks in mainland China with the terms ranging from eight
to 21 years.

AR B adE (a) BEN AIEAMRAT B B btak, IR —Z2 148 K& (b) 45
NI H BEEK, IBR v\ 2 21 4.

The Company is also exploring the issuance of real estate investment trust funds for waste
water treatment projects.

R FIBTEIR R V5 KA BT ) ISR M 3 4T 4 R AT

The Company will flexibly arrange and select the suitable financing tools according to its
financing costs and capital needs in the long and short term. This is to enable the Company to
maintain a good financing term structure, interest structure and currency structure. In turn,
this will help the Company control its financing costs within a reasonable range and manage
the potential exchange rate risk and liquidity risk.

Ay m R AR B < A AN B < AR IR oK, R HER s & 2Rmh Bt TR, DMEAR
TR SRS BLIF O BERIBR 5 4 . RIBR G5 AR ARG A, DAL b A 2 0 BT 2 1
ARSI IO S KRB P

The Company will continue exploring various financing methods and diversifying its
financing channels. The Management is of the view that the diverse financing channels
complement each other. This will enhance the flexibility of the Company’s financing to
achieve a balance between equity financing and debt financing and optimise its financing
structure. This will provide a solid foundation for the Company’s long-term development.
RAF —HAEAWIRR S a7, § KRB EE. B3 EMAE 2 o il 5 R TE A
ARG, BESEINAS 2 =] fil B 0 SR R B R B8 051 55 Rl BE LA 2= iR DAL A B A
GERE, DAy A R B E I S A A
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Group 4: other guestion

B Hoph

14.

Will the Company conduct a physical AGM next year?
HRRERATRBSBTERTRERS?

Mr. Tao replied as below:

b a ACIF=R/IN

The Company recognises the importance of face-to-face communication between the Board
and the Shareholders which allows adequate and effective communication with the
Shareholders.

Ao wl RN H o 5 BRI A i 2, DU IR 5 ORI 78 4 S R4

i

When deciding the manners to convene the AGM, the Company had taken into consideration
the pandemic situation and the control measures imposed in different places. Given that (a)
most of the Directors are based in mainland China and Hong Kong in which the pandemic
situations remained fluid; (b) big-scale physical events were not permitted in Hong Kong;
and (c) international travel restrictions were imposed in mainland China, the Company
decided to continue convening a virtual general meeting for this year.

AN FIEM E AR R AR A FE R BT AR A HRE T S EEsEa. mT
(@) ARAF KA HEF T E AR, ZPH RG2S S F R R
&E; (b HETEBIFA VAT KWL NG (o) WA E N 5 iRAT IR E B
PR, ST RTARTEI, AN F RESFES L BT A E TR AR RS

The Company would consider convening a physical general meeting next year if the COVID-
19 situation is effectively controlled in mainland China, Hong Kong and Singapore, the big-
scale events are permissible and travel restrictions are substantially lifted.

R B R G AR T A A SOHT N AR B AR, N KRB ORI B
JRAT B2 RIS, AR B H R S 2 P IR K.

To ensure timely and effective communication with the Shareholders, the Shareholders may
at any time communicate with the Management by sending an email to the investor relations
department of which the email address is available on the Company’s website and FY2021
Annual Report.

R IR BEAT B I VA 38, 2 A AT b s e o A 2 ) B4R B O R AR DA PR
RIS B E AT VAE, Al O T AR R M A = R

Part B — guestions submitted via the online chat box during the AGM

B #70 — FEA YRR AR A SR ] ] 386 o R R B 1 R A ) 1) A

1.

Please share the rationale of selecting Mauritius as the first overseas investment
destination. How does the Management ensure construction, operation and
maintenance of the plant complying with the local standards during the entire project
cycle? How does the Management intend to manage the foreign exchange risk of the
project? Last but not least, please share which are the other overseas market that the
Company is exploring and why are these markets targeted.

B EEEBERFENE MBS RFTE KRR . & E R AR5 E K
W BE. EYERTERE S A RBATS I ER? EEBEIMEEZ
T HBSNCRE? 534, B9 B S A WEEA TR RENER, PREFX
SRR .
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Mr. Luo replied as below:

B ERE R

The Mauritius Project is a waste water treatment plant O&M project with a contract term of
seven years. Such project is undertaken by a joint venture company which is jointly
incorporated by the Company and its local partner. The Company owns 50% equity interest
in such joint venture company. As it is an O&M project in which the joint venture company
is mainly responsible for the provision of the technological service and operation
management, such project does not require any capital investment.

BHERMTH & —MoKEB) Btz EmH, HEQMIRAEF. 1Z0H Z2HA
NG EHEEAKEROL I & R AR L, AAFRHIZEE A AR 50%BH . 1%
BHRRIEEEMH, FEATHARS Ml s E BB, B I B A &%
Ao

Given that (i) Mauritius is a relatively rich country in Africa; (ii) the local partner is a
reputable and strong company in Mauritius; and (iii) such project does not require any
capital investment, the Company was of the view that the risk is controllable as a whole.
According to the Company’s calculation, the net profit of the joint venture company in a
year is expected to be approximately RMB3 million. As such and due to the 50% equity
interests owned by the Company in the joint venture company, the Company may enjoy a
yearly profit of RMB1.5 million.

FRE (D BEXRIRIFMBNEANESE: G SEREE S hRE A A
A DA G I H EFARF S AR, A2 7N i H XU HE A ]
o MRIEARN A M, 2657 A w BERFAE TN T 300 576, Anw
A B A E ALK 50%, RIHAS A BB R A L KR T 150 J5 eHIAE .

Moving forward, the Company will focus on Eastern Europe and South East Asia for the
expansion of its oversea business.

R, AD TN SRTE AR W R 2R B T 3 DA Jie He A T 71k 55

--End of the Questions and Answers Session--
- A B4 7
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