Singapore Exchange Securities Trading Limited, Hong Kong Exchanges and Clearing
Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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OVERSEAS REGULATORY ANNOUNCEMENT

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

Please refer to the following document which has been published by China Everbright
Water Limited (the “Company”) on the website of Singapore Exchange Securities Trading

Limited today.

By Order of the Board
China Everbright Water Limited
Kwan Yun Fui
Legal Counsel and Joint Company Secretary

Hong Kong, China, 27 May 2026

As at the date of this announcement, the board of directors of the Company comprises:
(i) a non-executive director, namely Mr. Luan Zusheng (Chairman); (ii) an executive
director, namely Mr. Xiong Jianping (Chief Executive Officer); and (iii) four independent
non-executive directors, namely Ms. Hao Gang, Mr. Ng Joo Hee Peter, Mr. Soh Kok Leong
and Ms. Chan Pui Shan Sandy.



CHINA EVERBRIGHT WATER LIMITED

(Incorporated in Bermuda with limited liability)
(Company Registration No: 34074)

CREDIT RATINGS AND RELEASE OF THE FOLLOW-UP CREDIT

RATING REPORT FOR THE MEDIUM TERM NOTES AND
THE PERPETUAL MEDIUM TERM NOTES

INTRODUCTION

The board of directors (the “Board”) of China Everbright Water Limited (the
“Company”) refers to:

(i)

(ii)

(iii)

(iv)

the issuance by the Company of China Everbright Water Limited First Tranche
Medium Term Notes 2023 (H B KK A BR 2 7120234F £ 25 — 3 v 11 5%
#%) (Abbreviation: 23Y6KI/KHEMTNO01; Code: 102380899) with a principal
amount of RMB1 billion (the “2023 First Tranche MTNs”) to the institutional
investors in the national inter-bank bond market of the Chinese Mainland (the
“Institutional Investors™) on 13 April 2023 and 14 April 2023, of which an
aggregate amount of RMB920 million remains outstanding;

the issuance by the Company of China Everbright Water Limited Second Tranche
Medium Term Notes 2023 (H B 36 KK A R A F120234F B 55 — #1  #A 25 4%)
(Abbreviation: 2376 KK BMTN002; Code: 102381697) with a principal amount
of RMBI1.5 billion (the “2023 Second Tranche MTNs”) to the Institutional
Investors on 13 July 2023 and 14 July 2023;

the issuance by the Company of China Everbright Water Limited Third Tranche
Medium Term Notes 2023 (86 K /K # A BR A 7] 20234F B 55 = A 1 22
#%) (Abbreviation: 23Y&KI/KFHEMTNO003; Code: 102382170) with a principal
amount of RMB1 billion (the “2023 Third Tranche MTNs”) to the Institutional
Investors on 21 August 2023 and 22 August 2023;

the issuance by the Company of China Everbright Water Limited First Tranche
Medium Term Notes 2024 (86K /KB A BR A A1 20244F B 55 — H w1 22
#%) (Abbreviation: 24Y6KI/KFHEMTNOO1; Code: 102480045) with a principal
amount of RMB1.5 billion (the “2024 First Tranche MTNs”) to the Institutional
Investors on 4 January 2024 and 5 January 2024;



(v)

(vi)

(vil)

the issuance by the Company of China Everbright Water Limited First Tranche
Medium Term Notes 2025 (86K KB A BR A F120254F B 55 — HA o H 22
#) (Abbreviation: 2576 KIKHMTNOO1; Code: 102501127) with a principal
amount of RMB1.5 billion (the “2025 First Tranche MTNs”) to the Institutional
Investors on 6 January 2025 and 7 January 2025;

the issuance by the Company of China Everbright Water Limited Second Tranche
Medium Term Notes 2025 (86K KB A BR A R 20254F B 55 — H b H 22
#) (Abbreviation: 2576 KIKHMTNO002; Code: 102501303) with a principal
amount of RMB1 billion (the “2025 Second Tranche MTNs”) to the Institutional
Investors on 14 April 2025 and 15 April 2025;

the issuance by the Company of China Everbright Water Limited Third Tranche
Medium Term Notes 2025 (" B Y K KA IR 2 720254 FF 25 = #  HA 22 4%)
(Abbreviation: 2576 KK BMTNO003; Code: 102501386) with a principal amount
of RMB700 million (the “2025 Third Tranche MTNs”, and together with the
2023 First Tranche MTNs, the 2023 Second Tranche MTNs, the 2023 Third
Tranche MTNs, the 2024 First Tranche MTNs, the 2025 First Tranche MTNs
and the 2025 Second Tranche MTNs, the “Issued MTNs”) to the Institutional
Investors on 5 June 2025 and 6 June 2025, the details of which are set out in the
Company’s announcements dated 3 June 2025 (the “2025 Third Tranche MTNs
Announcement”) and 9 June 2025; and

(viii) the announcement of the Company dated 30 May 2025 in relation to the credit

ratings and release of the follow-up credit rating report in respect of the 2023
First Tranche MTNs, the 2023 Second Tranche MTNs, the 2023 Third Tranche
MTNs, the 2024 First Tranche MTNs, the 2025 First Tranche MTNs and the
2025 Second Tranche MTNs (the “2025 Credit Ratings Announcement”).



2. CREDIT RATINGS

Further to the 2025 Credit Ratings Announcement and the 2025 Third Tranche MTNs
Announcement, the Board is pleased to announce that each tranche of the Issued
MTNs and the Company, as the issuer of the Issued MTNs, have each been given
a credit rating of “AAA” by Shanghai Brilliance Credit Rating & Investors Service
Co., Ltd. (L #th&2 E5 A R EMRF AR A F) (the “Credit Rating Agency”)
on 27 May 2026. There has been no change in the credit ratings of each tranche of
the Issued MTNs and the Company, as the issuer of the Issued MTNs, from those
disclosed in the 2025 Credit Ratings Announcement and the 2025 Third Tranche
MTNs Announcement.

3. RELEASE OF THE FOLLOW-UP CREDIT RATING REPORT ON THE
RELEVANT WEBSITES

In addition, the Credit Rating Agency has issued a follow-up credit rating report (the
“Follow-Up Credit Rating Report”) in relation to the follow-up credit rating of each
tranche of the Issued MTNs and the Company, as the issuer of the Issued MTNs. A
copy of the Follow-Up Credit Rating Report is available on the websites of Beijing
Financial Assets Exchange (4t 5t 4 il & 7 58 %) ) at https://www.cfae.cn/, Shanghai
Clearing House (i &% fr) at https://www.shclearing.com.cn/ and China Foreign
Exchange Trade System National Interbank Funding Center (" [ 4} FE 22 5 /0 & &2
SR A7 [H] [F] ZEHF 15 1 0) at hetps://www.chinamoney.com.cn/.

By Order of the Board
CHINA EVERBRIGHT WATER LIMITED

Kwan Yun Fui
Legal Counsel and Joint Company Secretary

Date: 27 May 2026



