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RESPONSES TO QUESTIONS RECEIVED FROM SHAREHOLDERS

China Everbright Water Limited (the “Company”, together with its subsidiaries, the

“Group”) would like to thank all the shareholders of the Company (the “Shareholders”) who

submitted their questions in advance of the Company’s Annual General Meeting (the

“AGM”) which will be held at Pan Pacific Singapore, Ocean 4 & 5 Room, Level 2, 7 Raffles

Boulevard, Marina Square, Singapore 039595 on Wednesday, 23 April 2025 at 9:30 a.m.

(Singapore time).

The Company’s responses to the questions received from the Shareholders are set out below.

Questions received from the Shareholders:

1. As disclosed on page 237 of the Company’s 2024 Annual Report, as at 31 December 2024,

trade receivables amounted to HK$5.293 billion, of which HK$1.849 billion had

been overdue for more than 13 months. This represents an increase compared to

the figure as at 31 December 2023. Please provide the collection rate of trade

receivables in 2024.

2. It has been observed that the Company has ceased disclosing the collection rate of

trade receivables in the results presentation. Could you please clarify the reason

for this? We propose reinstating this disclosure to provide the Shareholders with a

better understanding of the Company’s efforts and commitment to collecting

customer payments.
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The Company’s consolidated response to the above questions:

The Group has a business presence across 13 provinces, municipalities and autonomous

regions in China. The varying financial conditions in these regions do have an impact on the

collection of trade receivables.

In terms of policy trends, the Chinese government has placed significant importance on

addressing overdue trade receivables in the environmental protection sector. Special

meetings were convened last year to tackle the issue faced by enterprises in respect of

overdue trade receivables, with a clear directive to resolve the outstanding balance of trade

receivables. At the same time, the government announced a special refinancing bond issuance

plan aimed at resolving local government debt through the “swap of existing implicit debt”.

Additionally, in the fourth quarter of 2024, the People’s Bank of China introduced a robust

monetary easing policy. These national-level macro policies have created favourable

conditions for the recovery of outstanding trade receivables.

In response to relevant challenges and pressures, the Group has in recent years made the

collection of trade receivables a top priority. The Group has implemented a range of

strategies to closely monitor the progress of trade receivable collections and ensure a smooth

and orderly process. These strategies include holding regular specialised meetings to analyse

the overall status of trade receivables, formulating specific working plans and collection

strategies, and refining performance evaluation criteria related to trade receivables

collections. As a result, the Group’s collection rate of trade receivables has gradually

improved, rising from 72% in 2022 to 79% in 2024.

The Group remains committed to the importance of information disclosure. With reference to

industry peers and market expectations, the Group regularly reviews the content and format

of its disclosure, striving to communicate key financial information to the Shareholders in a

clear and effective manner. The Group recognises the Shareholders’ concerns on the

collection of trade receivables. In response, it has arranged to directly address these concerns

at the AGM and has resumed in-person engagements with the Shareholders following the

COVID-19 pandemic.

To provide the Shareholders with a clearer understanding of the Company’s efforts and

commitment in this area, the Group’s responsive measures for managing trade receivables

risk are outlined in the “Chief Executive Officer’s Report” on page 34 of the Company’s 2024

Annual Report.

Looking ahead, the Group will continue to enhance its disclosure mechanisms in light of

industry practices and market demands, so as to maintain a high standard of transparency and

to meet the information disclosure expectation of the Shareholders.
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IMPORTANT NOTICE

This announcement is for information purposes only and does not constitute or form a part of

any offer, solicitation or invitation to sell, issue, purchase or subscribe for securities in any

jurisdiction. No securities of or relating to the Company have been or will be registered

under the securities laws of any jurisdiction. No public offering of securities will be made in

any jurisdiction where such an offering is restricted or prohibited. No money, securities or

other consideration is being solicited by this announcement or the information contained

herein and, if sent in response to this announcement or the information contained herein, will

not be accepted.

By Order of the Board

China Everbright Water Limited
Kwan Yun Fui

Legal Counsel and Joint Company Secretary

Hong Kong and Singapore, 17 April 2025

As at the date of this announcement, the board of directors of the Company comprises: (i) a

non-executive director, namely Mr. Luan Zusheng (Chairman); (ii) two executive directors,

namely Mr. Tao Junjie (Chief Executive Officer) and Mr. Wang Yuexing; and (iii) five

independent non-executive directors, namely Mr. Zhai Haitao, Ms. Hao Gang, Mr. Ng Joo

Hee Peter, Mr. Soh Kok Leong and Ms. Chan Pui Shan Sandy.

– 3 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


