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4  CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS
Bifh f M S A

The board of directors (the “Board”) of Century Legend (Holdings)
Limited (the "Company") is hereby to present the unaudited
condensed consolidated results of the Company and its subsidiaries

e EX(EB)BARABD(IARANDES
S([EFS HELREARFARENMNB AR
([AEEDBE-_ZT _WFXA=THILR

(the "Group") for the six months ended 30 June 2024. The unaudited
consolidated results have been reviewed by the Audit Committee of
the Company.

A ZREEZERRE EE - REFZK
BRECHARAEZZESEN -

[. CONDENSED CONSOLIDATED [ &G 2 I A«
STATEMENT OF COMPREHENSIVE
INCOME
For the six months ended 30 June 2024 B2 - F = pFENA =+ HIEAEA
Six months ended 30 June
BEANA=1+HLXEAR
2024 2023
—EC-NEF ZTZ=F
(Unaudited) (Unaudited)
(RE&ER) (REEEZ)
Notes HK$°000 HK$'000
B3 BT T BT
Revenue g 5 23,767 25,425
Cost of sales SHERR (15,556) (14,579)
Gross profit EF 8,211 10,846
Other income H A 559 2,587
Fair value loss on financial assets at BAVEGFABR MG
fair value through profit or loss BEANFEEE (11,980) (10,773)
Fair value loss on investment properties % &¥% > AT EBE (4,000) (4,700)
Administrative expenses THFHX (13,998) (14,968)
Finance costs BB R AR (3,757) (5,232)
Loss before income tax BRETS AT E 18 (24,965) (22,240)
Income tax credit FriSTiE & 7 384 -
Loss for the period HREE (24,581) (22,240)
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

CONDENSED CONSOLIDATED [. fEHEE 2w AR (4)
STATEMENT OF COMPREHENSIVE

INCOME (CONTINUED)

For the six months ended 30 June 2024 BHE—ZF—PQFENNA=+HIE A

Six months ended 30 June

BEANA=THLEAER

2024 2023
—ECNE T
(Unaudited) (Unaudited)
(REBEZR) (REEZ)
Note HK$’000 HK$’'000
BisE BETT BETT
Other comprehensive income Htt 2w A
Item that will not be reclassified BEESTEEN7HZ
subsequently to profit or loss B#nZHEA
Change in fair value of equity instruments at BAEEFAZERA ZBRA
fair value through comprehensive income TEZRATHERE 28 611
Other comprehensive income for the period HRE2E WA 28 611
Total comprehensive income for the period HiRZ2 UK A &% (24,553) (21,629)
Loss for the period attributable to: UTEEREHRESE :
Owners of the Company ARAEE A (24,079) (22,324)
Non-controlling interests IR (502) 84
(24,581) (22,240)
Total comprehensive income for the period LT &EELER
attributable to: ZEBALELE
Owners of the Company ARAEE A (24,051) (21,713)
Non-controlling interests FEPERR i as (502) 84
(24,553) (21,629)
Loss per share attributable to the RDTEEAES
owners of the Company BRER 9
- Basic &K HK (7.38) centsi&fll  HK (6.85) cents/&ll
- Diluted -8 HK (7.38) centsifll  HK (6.85) cents/fll
The notes on pages 11 to 26 form part of this interim financial F11EEFE26 8 KM 1B A B98I 75 3R

report HH—E ©
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6  CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

[I. CONDENSED CONSOLIDATED 1. fE &G ES IR L3R
STATEMENT OF FINANCIAL POSITION
As at 30 June 2024 RZFEZpFENA=+H
As at As at
30 June 31 December
2024 2023

R-ZZE-WEF I —
AAE+HE +-A=+-8H

(Unaudited) (Audited)
(REER) (fez=z)
Notes HK$’000 HK$’'000
B 5 BT T BT T
ASSETS AND LIABILITIES BERAE
Non-current assets FEREBEE
Property, plant and equipment ME - BENMERE 10 221,068 227,209
Investment properties BEME 1 110,300 114,300
Intangible assets EREE 2,100 2,100
Financial assets at fair value through BAVEF AR M2
other comprehensive income WA B EE 12 354 807
Deferred tax assets BETRIBAE 722 722
334,544 345,138
Current assets REBEE
Inventories FE 62 83
Financial assets at fair value through BAVEGABRZ
profit or loss MBEE 13 35,599 51,098
Other receivables, deposits and HEmpElEEs - Ee Kk
prepayments TE FRIE 14 9,360 9,728
Amount due from non-controlling interest  FEUTIEIE AR 1 25 3018 10 10
Cash and bank balances He MIBITES 15 4,216 11,690
49,247 72,609
Current liabilities REBEE
Trade payables EERNRR 16 49 80
Other payables and accruals H At e AR FR N FE T RUE 5,717 6,184
Amount due to shareholders JE < IR R0 15,378 15,378
Contract liabilities BHEE 1 124
Lease liabilities HEAR 4,799 9,571
Bank borrowings (secured) RITIEE (BHEMR) 120,116 122,114

146,060 153,451
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

1. B & a B IR oL ()

(CONTINUED)
As at 30 June 2024 R-ZE-FNA=+H
As at As at
30 June 31 December
2024 2023
R=Z-WE R-T-=F
ANA=+tH +=ZA=+—H
(Unaudited) (Audited)
(REER) (F&EZ)
HK$’000 HK$’000
BET T BT T
Net current liabilities REBAEFE (96,813) (80,842)
Total assets less current liabilities BEERABER 237,731 264,296
Non-current liabilities FRBEE
Lease liabilities HEafR 387 1,796
Bank borrowings (secured) RITEE (BER) 7,070 7,289
Deferred tax liabilities EEHIEEE 2,353 2,737
9,810 11,822
Net assets EEFE 227,921 252,474
EQUITY Ex
Share capital AR 65,215 65,215
Reserves i 163,092 187,143
Equity attributable to the owners of the — AR FIHA AJEEREZ
Company 228,307 252,358
Non-controlling interests FEIE AR A (386) 116
Total equity RSB 227,921 252,474

The notes on pages 11 to 26 form part of this interim financial

report.

F11EEF26 B H) M 1B A B 153

HE—H#B D -
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

[II. CONDENSED CONSOLIDATED L1, fif§ BH 45 6 4 4 S8 ) 3%
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2024 (Unaudited) HE - —pFENA=+HIFNNEA
(RAEEFRZ)
Equity attributable to the Owners of the Company
LG LN T
Financial
assets at
fair value
through
other
comprehensive Share Non-
Share Share Capital ~ Revaluation income option  Accumulated Controlling
capital  premium reserve reserve reserve reserve losses Total interests Total
RAVE
AR
2ERA
i
Ra  RGEE  ERRE  EGERE  GEER RREER  BHER g FERER it
HKS$'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000
BTn RETn R¥Tr BMTm RRfn E¥Tn EMTn RBfn #Tn EETR
At 31 December 2023 R-E-=E+-A=1- 65,215 158,221 146,189 846 230) 3,110 (120,999) 252,358 116 252,474
Loss for the period angk - - - - - - a0ny (4079 (502 (4581)
Other comprefensive income TN
- Change n fairvalue of equity -RATEAEHEE
instruments at far value through other WAZBETEZ
comprehensive income NTERY - - - - Pl - - i) - %
Total comprehensive inoome for BRzENAEE
the period - - - - 28 - (24,079) (24,051) (502) (24,553)
Transfer o fiancial assefs at el value through - ERATEEFARB2E
ofher comprehensive income resemve upon A2 RAT A kAR
the disposal of equity instruments at far DB ALHEERA
valug through other comprehensive income ZEITEEER A - - - - (123) - 123 - - -
At 30 June 2024 W-E-RERR=1A 65,215 158,221 146,189 846 (325) 3,110 (144,955) 228,301 (386) 221,91
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

[II. CONDENSED CONSOLIDATED 11, &7 A hE 4 5 B 3R (48)
STATEMENT OF CHANGES IN EQUITY
(CONTINUED)
For the six months ended 30 June 2023 (Unaudited) BE—FT—=F~NA=+HINEA
(KRAEER)

Equity attributable to the Owners of the Company
RLAAEEARGER

Financial

assets at
fair value
through
offer
comprehensive Share Non-
Share Share Capital ~ Revaluation ncome option Accumulated Controling
captdl  premium TeServe TeServe Teserve Teserve [osses Total nterests Total
BLTE
FARM
2ERA
25k
] RhaE  ErEE  EiEE  ZEBE  BRERE  ZiES B FERER E
HKS'000  HKS000 HKS'000 HK§ 000 HK§ 000 HK§ 000 HK§ 000 HK§ 000 HK$ 000 HKS 000
T #Etn At BT BT BETn AgTr BETn BETR BT

==
-+

At 31 December 2022 R-F-ZE+-B=1-A 65,215 168,227 146,189 846 (1,39) 310 (91,541) 200,648 20 280,928
Loss for the period iy - - - - - - 2 8 (22,.240)
Other comprehensive income EfAERA
- Change infar value of equiy -ROTEARMRE
instruments a fair value through other YAZREIEZ
comprehensive income 1TEEY - - - - 611 - - 611 - b1t
Total comprehensive income for HhEAn L8
theperiod - - - . Bt X I NG T

Transfer of fiancil assets at far value though - HERATEA AR 2T
other comprehensive income resene upon I\ 2R T kR
the disposal of equity nstruments at far DB AZHZERA

valug through other comprehensive income 2B TEEE R - - - - 59 - (559) - - -
At 30 June 2023 RZBZZERAZTA 65,215 158,227 146,189 846 (228) 3110 (114424 258,935 34 259299
The notes on pages 11 to 26 form part of this interim financial FI1EEF26 MM T EB AT HI 55

report. ) — 11D -
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

[V. CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2024

V. A B0 &
BT —pENA=FHIEEA

Six months ended 30 June

BEAA=tBHLLAEA

2024 2023
—E_MEF —E-=F
(Unaudited) (Unaudited)
(REBERZ) (RigE=Z)
HK$°000 HK$’000
BET T BT T
Net cash generated from/(used in) B EEEG (g2
operating activities He 558 3,832 (7,019)
Net cash generated from investing WEXBBZHE T
activities 849 18,491
Net cash used in financing activities MEXB I R FRE (12,155) (12,256)
Net decrease in cash and cash equivalents R4 MRS ZEY 2R D IEEE (7,474) (5,784)
Cash and cash equivalents at 1 January R—A—BZHREMREEED 11,690 15,088
Cash and cash equivalents at 30 June RANA=+tHZRE R
REEEY 4,216 9,304

The notes on pages 11 to 26 form part of this interim financial
report.

F11EEF 26 0K 2 AR B9 5 5R
0~ -
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

NOTES TO THE INTERIM FINANCIAL
REPORT
For the six months ended 30 June 2024

General Information

Century Legend (Holdings) Limited (the “Company”) was
incorporated as an exempted company with limited liability in
Bermuda and its shares are listed on The Stock Exchange of
Hong Kong Limited. The Company is principally engaged in
investment holding. The principal activities of its subsidiaries are
the property investments, operation of a hair salon under the
brand name of “Headquarters”, provision of hospitality services
in Hong Kong, provision of property related project management
service, provision of commercial and personal loans and
securities investments.

The condensed consolidated financial statements are
unaudited, but have been reviewed by the Audit Committee of
the Company. The unaudited condensed consolidated financial
statements were approved and authorised for issue by the
directors on 29 August 2024.

Basis of preparation

This unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2024 including the
explanatory notes (the “Interim Financial information”) have been
prepared in accordance with accounting principles generally
accepted in Hong Kong and comply with Hong Kong Accounting
Standard 34 (“HKAS 34”), Interim Financial Reporting, issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited. The Interim Financial information do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with
the Group’s annual financial statements for the year ended 31
December 2023 (the “2023 Annual Financial Statements”) which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

V.

Hh A A S B R
BHE—ZFE—PFENA=FHIFNEA

— &R

treEE(EE)BRAT(TAAA])T)
RAEREZIMRY A HEREERA
a5 ERONEBHAERSAABRAR
EH e RRRIEEREREER - E
BRABIZEEXBRMERE - L
[Headquarters [#& &2 2R - fEHB1R
AR IE MR - REWEMEBEE
BRI EMABRUALE
HIE o

HRRR AV B HRERALEZ  HEHAE
REBEZEZECHERN - REEZEHEE
ABBERERER-ZE-_MENA=-TA
BEEEHERIFRETE -

mBLE%E
HEZZ-_MFA=+THLEEAZ
REBZERRE P PP BEREBIER
BHE((RBHTBsER ] RESER
Re:tRAURY  THEEESIA
2([BBSHRAY)BEHZ2EES:
HERIE345 ([ BAG T ERIE345 )
HYBHRERBEBHARZNBR AT
BEHEEMBRAZERWERT - PEIH
BERTEAEFEVBRRERIEZ
FrEEREEE  HEEREERES
B BHREER ([ HEMBREEN])
BRI EBE-_T-_=-F+-A=+—H
EFFEZFEVBHRR(I ZE_=FF
EoBHEz ) —HEE -
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

Basis of preparation (Continued)

The Interim Financial information for the six months ended
30 June 2024 have been prepared on the historical cost
basis except for investment properties and certain financial
instruments that are measured at fair values.

The Interim Financial information are presented in Hong Kong
dollars (“HK$”), which is the same as the functional currency of
the Company.

Changes in HKFRSs

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2024
are the same as those set out in the Group’s annual financial
statements for the year ended 31 December 2023.

In the current interim period, the Group has applied, for the first
time, the following amendments to HKFRSs for the preparation
of the Group’s condensed consolidated financial statements.

Classification of Liabilities as
Current or Non-current
(the “2020 Amendment”)
Non-current Liabilities with Covenants
(the “2022 Amendments”)

Amendments to HKAS 1

Amendments to HKAS 1

HK Interpretation 5 (Revised)  Presentation of Financial Statements
— Classification by the Borrower
of a Term Loan That Contains a
Repayment on Demand Clause

Lease Liabilities in a Sale and
Leaseback

Amendments to HKFRS 16

The adoption of the above amendments to HKFRSs in the
current period has no material effect on the amounts reported
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

Other than the above mentioned amendments, the Group has
not applied any new standards or interpretation that is not yet
effective for the current accounting period.

RS EYE ()
KREREMERE TR ITANURFE
EHEZZE-_WMFAAA=FTHIER
18 A 2 #p BRBT 7S B KL D IR 52 B AV
§'(o

FHI IS AR AEE (BB )25 - it
TYEARBZNEEHEAER o

ERAMEHREEANEH

BRI FraiE SN BE T ZUERA
= TRHIEANEAZEBERE P BRI
KAz BOR MFTE H FEAEEE
BT —FFTHA=T—HLEFEZ
FEMBHREMEAEAER -
RAFERERE - AREBRGERAEEG
BIREVBRERFEAEATIESY
M EHER 2 B3] »

BEGERFIR BEIB/RB I

Z%T RE([—ZE=F
EET2 )
EEETENEIR WHZHENERDY
Z1ER] aE(=z%==
EHEND)
BEREESR BBmEHZE7
izET) - EBRAHEE
RERERBGERD
THEFNSLE

BEMBHREER ERARNHEERE
F£165% 2 ER]

RAHRE RS LA B BMBREER 2
ETHZERREZHARAWBEER
PIT 2 ¥RE 288 &SP E S A 4R BRI R
EPN-Z K
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

Use of Judgements and Estimates

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2023 Annual Financial Statements.

Revenue and Segment information

The Group has identified its operating segments and prepared
segment information based on the regular internal financial
information reported to the Group's executive directors for their
decisions about resources allocation to the Group's business
components and review of these components' performance.
The business components in the internal reporting to the
executive directors who are the chief operating decision-makers
are determined following the Group's major product and service
lines. The Group is currently organised into the following six
operating segments.

Hair styling — Provision of hair styling and related
services and product sales in Hong
Kong

Hospitality services - Provision of hospitality services in Hong
Kong

Property investments Investing in commercial and residential
properties for rental income potential
and for potential capital appreciation

in both Macau and Hong Kong

Securities — Investing in listed equity securities
investments in Hong Kong and equity-linked
investments in Hong Kong

Property project — Provision of property related project
management management service

Money lending — Provision of commercial and personal
loans in Hong Kong

ERAABRMLE
BEAHRALSAT M BHREN - 12
[EBEEARNEESIBREIEH 2EXR
HEREEIEEMEREZ 2 F ERIRH
TR CFFEYBWMEMERER
EE

Wk o AR ER
REETHEZRTARERTES AR
FREANEEXBFAKE D 2ERDE
WA Ko g 5t 3% F AR R AR A R 3R 2 MBR A 75
AR ARBECERNELE DAL RR
DHER c AMERTHTESR (X2
BEREE) 2 EHARI D TIIREA
SEEXZERRRGRET - ARER
B RBATAEREDE -

EARET - ERARHMENRS
K ARRE ARG DA K
an 35 &

g — EFBRMIRE KK

TR AR FIRES

MERE - REURRFIRER
ZEEREENE
AEBUVE RS
AN EEENE(E

EHRE - REFBLTRAE
FREBREHE
KA

MEEHEE — REVEEREBEEE
RS

&8 HERBREEERL
ANEK
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CENTURY LEGEND (HOLDINGS) LIMITED

INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

5.

Revenue and Segment information (Continued)

(a) Segment revenues and results
The following is an analysis of the Group's revenue and
results by reportable segments:

5.

Segment revenue

Wk RPER (&)
(@) 7EbYas KA

oL

BRI 2Hmo B D AEE 2 WE K
ES s in N

Segment results
DEEE

Six months ended 30 June

BEAA=THLAMEA

2024 2023 2024 2023

ZBEoNE —To=F  ZBINFE —T-o=F

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBE®R) (REER) (KBBR) (REER)

HK$’000 HK$’'000 HK$’000 HK$’000

BETT AT T BET T BETT

Hair styling SRR 6,520 8,849 8 434

Hospitality services HRIE R A5 R 14,200 13,505 (547) 1,632

Property investments MERE 1,578 1,516 (6,609) (7,478)

Securities investments ERE 1,428 1,518 (10,544) (9,252)

Property project management #3185 &8 = - (5) 11

Money lending BE 41 37 (6) 24

23,767 25,425 (17,703) (14,729)

Unallocated other income ROBLEMUA 424 1,555

Exchange (loss)/gain, net B (&8 WaFeE (2) 915

Corporate staff costs UNCTI= NN (3,633) (3,796)
Other corporate and HEMRBARADERS

unallocated expenses (4,051) (6,185)

Loss before income tax PR FTS 3 A B 48 (24,965) (22,240)

Revenue reported above represented revenue generated

from external customers.

Segment results represents the profit earned/loss

incurred by each segment without allocation of central
administration costs. Segment results exclude certain
bank interest income, dividend income from financial
assets at fair value through other comprehensive
income (“FVOCI”) and net exchange loss/gain which
arise from assets that are managed on a group basis.
Segment results also exclude corporate staff costs and
other corporate and unallocated expenses. This is the
measure reported to executive directors for the purposes
of resource allocation and assessment of segment
performance.

EX2H2WEEREINEL Z
Yegs o

D EEEIEE D BMEMEZ E PR
ELZEE  WES P RITHEK
Ko pEEETBEE TRITNE
WA~ RERAFESFARMER
WA (TR FE AEMEE R
Az s EEZ BB ARE S
BE /s (EERREASR
BEBZEBE) DBHEETTE
EREI B TRAREM AR R A
DAY - WIIARITESE R
gii F EEDBERAKLGHEDH
IH o
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

Revenue and Segment information (Continued) 5. WERDHER(E)
(b) Segment assets and liabilities (b) DEHEERKAE
As at As at
30 June 31 December
2024 2023
R=BZNE R_ZT_=F
ANA=tH +—A=+—8
(Unaudited) (Audited)
(REER) (FEZ)
HK$’000 HK$’000
BT T BT IT
Segment assets PEEE
Hair styling ERRET 4,302 4,895
Hospitality services IR K 3R RS 221,662 226,861
Property investments MEIRE 115,060 119,555
Securities investments BHIRE 36,824 52,233
Property project management YFIEE &R 15 18
Money lending (== 2,107 2,255
Total segment assets NEPEEME 379,970 405,817
Deferred tax assets BLEHIREE 722 722
Financial assets at FVOCI BAFEFAEMEEMEAZ
Mg EE 354 807
Short-term bank deposits EHIRITER - 4,000
Other corporate and unallocated HEtR e RADEEE
assets 2,745 6,401
Consolidated total assets AHEERE 383,791 417,747
Segment liabilities PHERE
Hair styling i 4,565 5,863
Hospitality services RIS Ko 30 RS 31,728 37,517
Property investments MERE 13,476 14,104
Property project management MEIEE B 2 5
Money lending EBE 5 17
Total segment liabilities DEPBELETE 49,776 57,506
Deferred tax liabilities RIETRIEEE 2,353 2,737
Bank borrowings (secured) RITIEE (HIEM) 86,965 87,895
Other corporate and unallocated HEMR e RADEAE
liabilities 16,776 17,135
Consolidated total liabilities ataERHE 155,870 165,273
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SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

5. Revenue and Segment information (Continued) 5.

(b)

Segment assets and liabilities (Continued)
For the purposes of monitoring segment performance and
allocating resources between segments:

- all assets are allocated to reportable segments other
than deferred tax assets, financial assets at FVOCI
and short-term bank deposits which are managed
on group basis and other corporate and unallocated
assets; and

- all liabilities are allocated to reportable segments
other than deferred tax liabilities and certain bank
borrowings which are managed on group basis, and
other corporate and unallocated liabilities.

Wk AP ER (&)

b) DEEELKEEE)
FEIEDBRR RN EED HREE
RS

PRBEEEADEERNZ2®RY
MORERAEE - HAFE
AR EERAZTBE
E HASEEERZEH
RITFFRAREMB AR RR
DEEERIN) « &

EREESREERZ2HS
MORTEHRERAE  ZES
HEEBZETRITEEN
REMARRADEEER
Bh) -

(c) Other segment information (c) B EEK
Additions to specified
Interest income Finance costs non-current assets Depreciation
FEKWA RERK EEERBERZAE it
Six months ended 30 June
BERA=TALAERA

2024 2023 2024 2023 2024 2023 2024 2023
SRoRE -T--F CZRCRE CT--F CRCPFE CTo-F CRo@E CTCCF
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEn)  (REER) (REER)  (REBER)  (REEn)  (REER)  (REED)
HK$'000 HK$'000  HK$'000 HK$'000  HK$'000 HK$'000  HK$'000 HK$'000
BEIn  ABTR  BETn A%t ABTn E%Tr  B¥Tn BETx
Hair styling EibG 5 5 84 145 - 6 814 1277
Hospitality services TGRSR 3 2 1,025 1,005 60 8,014 5,160 2,804
Property investments nERE 3 1 221 211 - - 84 82
1 8 1,330 1,361 60 8,020 6,058 4,163
Unallocated AR 45 1,353 2,421 3,871 4 9 149 257
Total @3t 56 1,361 3,757 5,232 64 8,029 6,207 4,420




SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

5. Revenue and Segment information (Continued)

(@)

Geographical information

The geographical location of the specified non-current
assets (i.e. non-current assets excluding financial assets
and deferred tax assets) is based on the physical location
of the assets. The geographical location of customers is
based on the location at which the services were provided
or the goods were delivered.

The following is an analysis of the carrying amount of the
specified non-current assets and revenue from external
customers, analysed by the geographical location.

42 e 3 (S

5. BWuRHBER(E)
(@) BB

EEFRRDEE(ATBEMBE
ENMBELERBREEZIRBDEE)
2R E T IREE EERATER
BE - TRPZHMRAETHRER

VAEBRATR R4

BREKERNEZMESD -

AT RIEEHRRBEEREER
KEINER TP 2 Yz o i (1R

BB

Specified Revenue from
non-current assets external customers
EEFRBEE REMPEF 2z
As at As at
30June 31 December  Six months ended 30 June
2024 2023 BEAA=THLAEA
R-B-ME R-T-=F 2024 2023
AAZtHR +ZA=+-H —E-NF S
(Unaudited) (Audited) (Unaudited) (Unaudited)
(REER) (&) (REER) (REERZ)
HK$’000 HK$’'000 HK$’000 HK$'000
BETT BETT BRI BT
Hong Kong (place of domicile) Z & (Fr7Ei) 257,081 263,439 22,757 24,543
Macau il 76,387 80,170 1,010 882
333,468 343,609 23,767 25,425

17



18 CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

5. Revenue and Segment information (Continued) 5. WERoHER(E)
(e) Disaggregation of revenue (e) BNz
In the following table, revenue from contracts with RTER  BFEHVREERLEEDS
customers is disaggregated by operating segments and MR EEREEE D - 2REE MK
timing of revenue recognition. Revenue from other sources R W EmR TR o
are analysed in the table.

Six months ended 30 June
BEANA=THLXER

2024 2023
—EDEF —T=F
(Unaudited) (Unaudited)
(REEEX) (RE&E=Z)
HK$’000 HK$’000
BET T BETIT
Revenue from contracts with BEEAHWE
customers
Timing of revenue recognition Ui 25 R R S
— Over time —BERS S
Hair styling services SRR ET RS 6,288 8,575
Hospitality services MR JE N R RS 14,200 13,505
Timing of revenue recognition Ui 25 B SR R
— At a point in time —RE
Product sales under hair styling ERLHRBIETERBEE
services 232 274
Revenue from other sources REHEHMRIFE 2 W=
Rental income He WA 1,578 1,516
Interest income from money lending EE&F| B A 41 37
Securities Investments BEHIEE 1,428 1,518

23,767

25,425




6.

Loss before income tax
Loss before income tax is arrived at after charging/(crediting) the
following:

42 e 3 (S

VA FRA T
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BRATSHRATE R

BiRER:

BFTS B AT B RN, (Bt A) T FIIE

Six months ended 30 June

BEAA=tTHILLAEA

2024 2023
—E_E TE=F
(Unaudited) (Unaudited)
(REEZ) (REEE=Z)
HK$’000 HK$'000
BETT BEETIT
(@) Finance costs (a) BEKAK
Interest charges on bank loans RITERFBRX 3,508 4,787
Interest charges on lease liabilities HEBENBRX 249 445
Total finance costs recognised in REEAERZ
profit or loss BbE R AR ER 3,757 5,232
(o)  Other items (b) EMIER
Fair value loss on financial assets BAFEGTABRZ
at fair value through MISEEY
profit or loss NEEEIE 11,980 10,773
Depreciation e 6,207 4,420

19



20

CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2024

SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

Income tax expense

No provision for Hong Kong profits tax has been made as the
Group did not derive any assessable profit for the six months
ended 30 June 2024 and 2023.

The Group has available tax losses as at 31 December 2023
for offsetting against future profits. Deferred tax assets of
HK$4,614,000 have been recognised in respect of tax losses in
year 2023. No deferred tax assets have been recognised of the
remaining tax losses as the directors consider that it is uncertain
that they will crystallize in the foreseeable future.

Dividends

The directors do not recommend the payment of any interim
dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023 Nil).

Loss per share attributable to the owners of the
Company

The calculation of basic loss per share attributable to the owners
of the Company for the period is based on the loss attributable
to the Company’s owner of HK$24,079,000 (six months ended
30 June 2023: HK$22,324,000) and the weighted average of
326,077,423 (six months ended 30 June 2023: 326,077,423)
shares in issue during the six-month period.

No adjustment has been made to basic loss per share as the
outstanding share options had anti-dilutive effect on the basic
loss per share for the period ended 30 June 2024 and 30 June
2023.

B

AR AEEHE T -_NFR T =
FRAZTHIEANEARTEER G
A - A BIER B AN G -

rEBR-_ZE_=F+=A=+—HA
AEAHEBEEREAIR R -
RZEBEZ=F  BREHEBEEELSK
4,614,0007CE AT IBEE BN ER ° 2
RESRERTCEERIBEESSAA
RARKHEI - AW BB T HIERRE
EFRIIBEE ©

3=\
EETEBARNBEE_T _WF XA
STHLERNBAZHHEE (BEZT
“=FRA=THIEAER &) -

RRARFERABEBRER

HAARRGHEBE AELESRELREIR
TREARNREEAEGEEEBEBEE
24,079,000 L (=2 =4 X A
=+ HIENREA ¥ 22324,000
T)ERAEARBADZEITRS
326,077,428 (B E T - =F A
=+ B8I1E]MEA 326,077,423 ) 2 hn
EHEGETE -

HE-_Z-_NFA=ZTHRERZ-Z_=
FRNAZTHILEE  BEYERER
BEEHEZE  RARKRTEBREY
BEREABEERREBEFE -
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SECTION B: INTERIM RESULTS B#&B#y : H ] 3 &1

Property, plant and equipment 10.

(a) Acquisitions of property, plant and equipment
During the six months ended 30 June 2024, the Group
acquired items of property, plant and machinery with a
cost of HK$64,000 (six months ended 30 June 2023:
HK$8,029,000 of which HK$6,270,000 is acquisition of
right-of-assets under lease arrangement).

(b)  Write-off of property, plant and equipment
There is no property, plant and equipment being written
off during the six months ended 30 June 2024 (six months
ended 30 June 2023: Nil).

Investment properties 11.

There is no acquisition of investment property for the six months
ended 30 June 2024 (six months ended 30 June 2023: Nil). The
valuation techniques are the same as those used in carrying out
the valuation on investment properties of the Group as at 31
December 2028.

Financial assets at fair value through other 12.

comprehensive income

ME - BERRKE

(a) EBEYFE - BELKKE
HE_Z-_NFNA=1+HINE
A AEEEEWME  BEKK
BB 2 RN BB 64,0007T (B
2T -_=ZFRNA=Z+HIEANE
A 1 7B#8,029,0007T @ A B
6,270,000 T & & 2 HE T Uk s &
FREEE) -

(b) FEHEYE - BEREE
HE_Z _NFNA=1+HILNRME
A WEME  BEREEBTHE
(BE-_Z =X A=1+HItX
A &) -

REWE
HE-_Z-_NFA=ZTHILNEA
MEREREME(BE_T_=F~
A=+HIEXNER : £) - HEFIMTD
HAEFN _ZET-_=F+-_A=+—8
AR B EGHERTEREER -

BAVESARMEEBRAZHE
aE

30 June 31 December

2024 2023
—E-mEF —E-=F
ANA=+tH +=ZA=1+—H
(Unaudited) (Audited)
(REER) (BE=%)
HK$’000 HK$’000
BT T BT T
Listed equity investments in Hong Kong, && FTRAKRE -
at fair value BAYE 354 807
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SECTION B: INTERIM RESULTS B#&B#y - H ] 3 &1

13. Financial assets at fair value through profit and loss

13. RAFVEFARBZMBEE

30 June 31 December
2024 2023
—E-mEF T =F
ANA=tH +=ZA=1+—H
(Unaudited) (Audited)
(REER) (BE=%)
HK$’000 HK$’000
BT T BT T
Listed equity securities held for trading, FIEEE 2 ETRAES -
at fair value BRATE 35,599 51,008

14. Other receivables, deposits and prepayments

14. HtbEWIRS - BERANKEA

30 June 31 December

2024 2023

—E-OEF —ET=F

ANA=+H +t=ZA=+—H

(Unaudited) (Audited)

(REEEX) (BEZ)

HK$’000 HK$’000

BET T BETIT

Other receivables H th & W AR X 1,850 1,868
Prepayments TETFRIE 480 725
Deposits B 4,325 4,290
Loan receivables FEWE R 2,705 2,845
9,360 9,728




15. Cash and bank balances

16.
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15. RERBITEER

30 June 31 December

2024 2023

—ECWE —F-o=F

RNRA=+H +t-A=+—H

(Unaudited) (Audited)

(REER) (BE=%)

HK$’000 HK$'000

BT T BT T

Cash at bank and in hand RITRFHERE 4,216 7,690
Short-term bank deposits RARRITIF K = 4,000
Cash and bank balances Re RIRTTHE 4,216 11,690

Trade Payables

As at 30 June 2024, the ageing analysis (based on invoice date)
of the Group’s trade payables is as follows:

16. ZEENRX

RZZE_MFERA=TH FTEEZE

ERNERERZ RikD
T

#r(mEEE )W

30 June 31 December

2024 2023

—EMmE —EC=F

ANB=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (&EZ)

HK$’000 HK$'000

BETT BT T

0-30 days 0-30H 35 64
31-60 days 31-60H 13 16
61-90 days 61-90H 1 -
49 80
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17. Share capital

17. BAR

Ordinary shares of HK0.2 each

BREEBE2TZEER
Number of Nominal
shares value
R EE % 17 EE
‘000 HK$’000
i BT
Authorised: EE
At 31 December 2023 (Audited), and N—E-=F+—-_A=+—H
30 June 2024 (Unaudited) (BEZ) KT ZMHFRHA
=+HCREER) 2,000,000 400,000
Issued and fully paid: ERITRARE
At 31 December 2023 (Audited) and R-ZEBE-_=F+-A=+—H
30 June 2024 (Unaudited) (REZ) R _ZE-_MF XA
=+ RCREERZ) 326,077 65,215
18. Related party transactions 18. BEALTXRS

In addition to the transactions and balances disclosed
elsewhere in the interim financial report, the Group had the
following significant transactions with related parties:

Compensation of key management personnel
Included in staff costs are key management personnel
compensation and comprises the following categories:

BB REEMETREZIR S M

KEERN + AR E NS REA (T TS
EPS TR

ZBEEARZHB
TBEEABZHFHEAABTITRA
Heh @A TR

30 June 2024 30 June 2023

—E-E T =%

~NA=1+H ~NA=+H

(Unaudited) (Unaudited)

(REERZ) (RE&EERZ)

HK$’000 HK$’000

BET T BEET T

Short term employee benefits EHEBRAN 7,370 7,324
Post-employment benefits BR#%ET 108 109
7,478 7,433
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Fair value measurements 19. AVEE
The following table presents financial assets measured at fair TRIBEAFEZREEZIN DB REK
value in the statement of financial position in accordance with NIZAFEAEZHIEEE o HLZRER
the fair value hierarchy. The hierarchy groups financial assets B ESHKEENBBZ AFER
into three levels based on the relative reliability of significant FRZETER A ZAYA SN BUB%
inputs used in measuring the fair value of these financial assets BEESA=EZMER - AFEBEE#ES
and liabilities. The fair value hierarchy has the following levels: BUATEE -

- Level 1: quoted prices (unadjusted) in active markets for — F1E: HEAEELBENERMS
identical assets and liabilities; BRI HE)

— Level 2: inputs other than quoted prices included within Level — 52 REESBEMS A (A
1 that are observable for the asset or liability, either B s (B ERE
directly (i.e. as prices) or indirectly (i.e. derived from PIAEBRZEA(TEES
prices); and 1EAMBREZRE) &

— Level 3: inputs for the asset or liability that are not based on — E3E : WIHRBEABRZMSHE
observable market data (unobservable inputs). ZJEBEESBEZHA

(EBR 2 8A) o

The level in the fair value hierarchy within which the financial IS EEREMERAZATFERENRN

assets are categorised in its entirety is based on the lowest level ZERX  BEREATEFEAFEK

of input that is significant to the fair value measurement. EECREEBAMET -

The financial assets measured at fair value in the statement of R BEHRRRANIEZRAFEAFE2ZTHE

financial position are grouped into the fair value hierarchy as EDNEDBATZAFELRE

follows:

Group
#8 51
Level 1 Level 2 Level 3 Total
E1E H2E $£3E st
HK$’000 HK$’000 HK$’000 HK$°000
BT T BET T BT T BT T
As 30 June 2024 iy
~NA=+H
Financial assets at fair value BRFE ABR
through profit or loss ZIEEE 35,599 - - 35,599
Financial assets at fair BATERA
value through other H i 2mEA
comprehensive income ZHBEE 354 - - 354
Net fair values FATE 35,953 - - 35,953
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19. Fair value measurements (Continued) 19. AFEETEE)
Group
4 R
Level 1 Level 2 Level 3 Total
H1 B2 H3E fest
HK$’000 HK$’000 HK$'000 HK$’000
BT BT BT BETIT
As 31 December 2023 RZZTE—=
+=-—B=+—8
Financial assets at fair value  ZAF(EE AB2E
through profit or loss 2 EE 51,098 - - 51,098
Financial assets at fair BRFERTA
value through other Hiv 2E WA
comprehensive income 2B EE 807 - _ 307
Net fair values FHRFE 51,905 - - 51,905

There have been no transfers between level 1 and level 2 in the

reporting period.
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SECTION C: BUSINESS REVIEW

OVERALL PERFORMANCE

For the six months ended 30 June 2024, the Group recorded
a turnover of HK$23,767,000, representing a decrease of
6.5% from the corresponding period of last year (1H2023:
HK$25,425,000). The decrease was mainly attributed net of
decrease in income from hair styling business and increase in
income from hospitality service business. Gross profit for the
reporting period was HK$8,211,000 representing a decrease
of 24% from the corresponding period of last year (1H2023:
HK$10,846,000). The decrease was mainly due to decrease in
gross profit from hospitality service business.

The Group recorded a net loss of HK$24,581,000, increased
10.5% from the corresponding period of last year (1H2023:
loss of HK$22,240,000). The increase in net loss was mainly
attributed to (i) decrease in gross profit of HK$2,635,000; (ii)
decrease in other income of HK$2,028,000; (iii) increase in fair
value loss on financial assets at fair value through profit or loss of
HK$1,207,000 and (iv) decrease in finance costs of 1,475,000.
Before fair value losses on financial assets at fair value through
profit or loss and investment properties, the Group incurred net
loss of HK$8,601,000 for the interim period (1H2023: net loss
of HK$6,767,000). The increased net loss derived therefore is
attributable to the notable decrease in bank interest income and
absence of exchange gain for the interim period compared to that
of last year even though the income loss was partly compensated
with gain on disposal of a capital asset in the reporting period.
The reason for the bank interest income loss is substantial
pledged bank deposits held in foreign currency was converted to
Hong Kong dollar on maturity to repay the bank loan in 2H 2023.

CHB fy + € %5 [n] J@f

R R
HE-_ZE-_WNFAA=THILXEA -
REE RS L ¥R B 23,767,0007T
BEFERBMAD66% (T -=F ¢
4 BH254250007T) o ZRAEE
RN R R AT ZE IR A R D LA R BRI &
REERBEBIWRALINZ FEME -
WEHM 2 ERNAE®ES211,0007T ¢
BEERBMA24%(ZBE =45 ¥
4 : E#10,846,0007T) c ZR A EE
RIS &R RS EREFR DA
g( °

AEEBS ) FE BB 24,581,000 ¢
BEFEREEIN105%(ZE =4 ¥
F o E5I87E22,240,0007T) ¢ SFE B
N E Z ARR()EFR D E 2,635,000
TC ¢ (i) EA U AR 7B 2,028,000 ¢
(iVEAFEFABRZZVBEEZ AT
{B /518 1 1078 51,207,000 7T K (iv) jE &
BRARSR D S 51,475,000 7T © R ET AR
ANEEFABRZHBEENRIEEY
X2 NV EBER - NEBSSPEF
1875 58,601,000 L ( — T - =F ¥
& REEBE6,767,0000T)  EHEF
FEEL R 5 18 R 18 hn 2 B A SR 1T A B A
BERD MAARFELHE R WK -
BEATHEBLEERNEERZE R
I AR D o BITHEUWATR D
WRESFAENEIFRIBEITTHNEREINE
GRREBSEBAST  WHZF
TEFTHFEETRITER -
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INTERIM REPORT 2024

€ ¥ [0

OVERALL PERFORMANCE
(CONTINUED)

Partly driven by the rebound in the tourism sector, Hong Kong
recorded modest growth in 1H2024 with Real GDP grew by
2.7% and 3.3% in 1Q2024 and 2Q2024 respectively over a year
earlier. Similarly in Macau, base on the latest Macau Economic
Climate Index released GDP likely grew 17.5% in 1H 2024 due
to favourable factors such as the growth in visitor arrivals and
exports of goods and services. Despite the somewhat improved
local economies, the Group continued to strive to survive the
challenging conditions marked by uneven recovery from global
inflation trends, wage growth, economic fragmentation and
further geopolitical escalation with the outbreak of the Israel-
Hamas war in addition to the unresolved Russia-Ukraine conflict.
Geopolitical risks remained to impact the global economic
outlook, influencing growth, inflation, financial markets and
supply chains. The unfavourable investment sentiment and
volatility in the global and local financial markets had exerted
pressure on the Group’s financial performances. Fair value
loss on securities investment and investment properties in
aggregate accounted for about 64% of the loss for the interim
period ended 30 June 2024. Alongside the high interest rate
environment continued to weigh on the Group’s operations with
high finance cost incurred notwithstanding part of the bank loan
secured on bank deposits was repaid in the latter half of 2023.

PROPERTY INVESTMENT BUSINESS

During the first half of 2024, our properties portfolio in Macau
and Hong Kong contributed rental income of HK$1,578,000 to
the Group increased 4% compared to the same period last year.
This was mainly attributed to the rental contribution during the
interim period from a Macau retail shop which had been vacant
since February 2023. There was valuation loss of HK$4,000,000
on investment properties during the period under review. All
investment properties are anticipated to serve as a stable
income base to the Group irrespective of the current sluggish
leasing market. Tenants are discerning as they carefully review
their real estate decisions to secure most favourable terms.
Landlords are responding by offering attractive rates and leasing
package to maintain their competitiveness in the market.

[1.

R R ()

BOZIRBEERBES - BELER
TOWFLFEFHEBANER —F
“HEE—ERE_FERLMEER

BEE EFRPDFIKK2.7%%3.3% °
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PROPERTY INVESTMENT BUSINESS
(CONTINUED)

In Macau both rent and asset prices are falling as retail
and commercial leasing markets are deteriorating while the
investment market is still under pressure due to high interest
rates. Amidst the soft business sentiment with limited new
expansionary demand and increasing office vacancy rate, the
Group managed to renew in July 2024 an office lease with the
tenant at the same rental rate as the previous lease but without
rent free periods, thus bring up effective rental by about 26%. In
contrast towards end of 2023 a new lease for a retail shop was
only secured at about 49% reduced rental rate of that before
the pandemic crisis. On the other hand, recently the residential
leasing market has been bolstered by strong demand for rental
properties from expatriate employees whose numbers have
increased by 2.3% from the end of 2023 according to Macau
statistics. The Group is currently negotiating renewal terms for
our Macau residential investment property with tenancy due to
expire in October 2024. We expect rental increment whether on
a renewed or new lease given mass residential rental value is
said to have increased 7.4% in 1H 2024 according to the Macau
Residential Index.

Over in Hong Kong the Group disposed two residential
investment properties during and subsequent to the interim
period ended 30 June 2024. A preliminary sales and purchase
agreement was entered into in relation to the disposal of
a residential unit in Taikoo Shing for a consideration of
HK$10,680,000 with the benefit of the existing tenancy.
The disposal was completed on 19 August 2024. On 20
August 2024, the Group entered into a second preliminary
sales and purchase agreement in relation to the disposal of
another residential unit in Taikoo Shing for a consideration of
HK$7,380,000 subject to the existing tenancy. Completion is
scheduled to take place on or before 1 November 2024.
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PROPERTY INVESTMENT BUSINESS
(CONTINUED)

Strategic review of the Group’s property investment portfolio
has been undertaken from time to time with a view to maximizing
returns to our shareholders. Hong Kong real estate market faced
numerous headwinds in the recent year including the weak local
economy and continued high interest rates. Residential demand
had been dampened with increased borrowing cost and intense
competition as well as abundant supply of first hand properties
launched by developers often upholding a conservative pricing
strategy, thereby both transaction prices and volume in the
secondary market have been under downward pressure.
Nonetheless the residential property market turned active in
March as market sentiment was improved after the cancellation
of property cooling measures and relaxation of the LTV ratio.
Separately the inflow of Mainland students and talents in the
last few quarters underpin the demand for accommodation.
As interest rates is regarded a pivotal factor influencing
property prices, some industry expert even predicts that
should the rate cut be delayed, a potential 5-10% decline in
overall property prices throughout the year is possible. In view
thereof, the disposal of the two Taikoo Shing residential units
at a consideration approximately 28% and 19% respectively
over their initial cost of acquisition in 2011 represents a good
opportunity for the Group to realise its investment in the subject
properties and enhance the financial position of the Group.

HAIR STYLING BUSINESS

For the first half of 2024, the hair styling business segment
reported a turnover of HK$6,520,000 representing a decrease
of 26% when compared to the corresponding period last
year of which turnover on service income decreased 27%
upon resignation of a high taking stylist in August last year
and product sales also decreased 15%. Segment net profit
for the period is HK$8,000 decreased about 98% from the
corresponding period of last year (1H 2023: HK$434,000). Given
the substantial loss of service income during the interim period,
the segment managed to deliver a minimal profit mainly due to
(i) decrease in depreciation on right-of-use assets as a result of
impairment loss on right-of-use assets provided in last year; (i)
decrease in staff cost from staff turnover.
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HAIR STYLING BUSINESS (CONTINUED)
“Headquarters” is an established brand in the hairdressing
industry and the salon is located in a prime location in Central
with easy accessibility and has cultivated a premium and loyal
clientele with high spending power. Priority will remain to sustain
the brand’s desirability and to drive customer loyalty by offering
services and products of stable and high quality. Meanwhile to
make up the loss of service income from resignation of a senior
stylist, the management will strenuously seek means to attract
and recruit new talents. Challenges are expected but the Group
will continue to leverage its business foundation and quality
driven business model to strengthen our service capabilities.

Beauty industry is dynamic and ever evolving. Investigating
and staying updated on latest fashion trends in the beauty
world would help our salon remains relevant and appealing
to customers. The Group believes the future of our hair
styling business will be defined by a focus on sustainability,
personalized experiences through technology, emphasis on
holistic beauty and wellness as well as collaboration and
partnership with innovative partners. With the aging population
and people at large are becoming more conscious of their
appearances, the expansion of hair extension and hair piece
services with a variety of hair products including those
addressing hair loss issue due to age or other external factor
presents a window of opportunity to grasp to diversify the
segment’s income stream and expand the customer base.

HOSPITALITY SERVICE BUSINESS

For the period under review, turnover of the hospitality
service business segment was HK$14,200,000 increased 5%
compared to the corresponding period last year. The segment
recorded net loss of HK$547,000 instead of segment profit
of HK$1,532,000 for the corresponding period last year. The
increase in turnover was mainly attributed to increase in revenue
of Sheung Wan guesthouse and Yaumatei hotel. Turnover of
both Sheung Wan guesthouse and Yaumatei hotel increased
13% and 17% respectively compared to the corresponding
period last year. Average daily rate for Sheung Wan guesthouse
and Yaumatei hotel increased 15% and 28% respectively
compared to the same period last year while maintaining the
high occupancy rate of about 89%. Other than contributing to
the segment revenue the overall average daily rate for the period
under review increased 8% compared to the corresponding
period last year. Segment loss was mainly attributed to the
increase in depreciation on right-of-use assets of North Point
hostel which is substantially low in the correspondence period
last year due to impairment on right-of-use assets in year 2022.
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[V. HOSPITALITY SERVICE BUSINESS

(CONTINUED)

Hong Kong welcomed 21 million tourists in 1H 2024, about
64% jump from last year. Approximately 16.1 million visitors
arrived from Mainland China which is about 60% more than in
1H2023. Overnight visitors accounted for 50% of all visitors
travelled during the period, but authorities say the number of
nights visitors spent per trip in Hong Kong dropped to 3.2 on
average, down from 4.9 in 1Q2023. Return of Hong Kong’s
inbound tourism has not met market expectation despite such a
notable increase in the visitor arrivals attributed to the low base
effect from the initial reopening of borders in early 2023. Key
challenges,including unfavorable currency movements, global
economic headwinds, flight capacity and intensified regional
competition, continued to impede the recovery pace of Hong
Kong’s tourism economy.

Rebound tourist arrivals drove hotel occupancy up and Hong
Kong’s hotel sector is on a recovery trajectory with rising
occupancy and average daily rate references to which our
hospitality services performances are in line with market
performances. Having said that, hotel business still has not fully
recovered, it has improved but is still below the pre pandemic
level. During the interim period ended 30 June 2024 when
hotel performances were gauged on a district level, Yau Ma Tei
where one of our operations is located, Mong Kok and Tsim
Sha Tsui performed strongly with high occupancy. In terms of
categories, the Medium Tariff Hotel which our hotel operations
are categorized into, attained 88% occupancy very much the
same as our occupancy rate. In a different perspective such high
occupancy rate reflected the trend of more budget-conscious
inbound visitors.

To boost tourism and the local economy Hong Kong has
hosted some great events and conferences over the last few
months and more planned. While 1Q got off to a strong start,
hotel performances softened at the end of the quarter. For
the remaining year, high occupancies may continue but it is
uncertain if rates can be pushed up further and still attract
the budget conscious traveler. Similar to last year, the strong
currency and high interest rates are impacting negatively the
recovery of inbound tourism. Going forward, hopefully the
opening up of additional international and Mainland source
markets coupled with the city’s expanded “Mega Events”
schedule aiming for Hong Kong to become a magnet for mega
events can improve the Group’s segment performances.

V.
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SECURITIES INVESTMENTS BUSINESS
As at 30 June 2024, the Group had financial assets at fair

value through profit or loss of approximately HK$35,599,000
comprising mainly stocks of a reputable Hong Kong based
property investment company and other utilities blue chips.
Dividend income and interest income derived from the segment
amounted to HK$1,428,000 in aggregate were recorded
in the period under review. The Group recorded fair value
loss on financial assets at fair value through profit or loss of
HK$11,980,000 increased 11% compared to the corresponding
period last year. Dampened by heightened geopolitical tensions
and tempered expectations for US interest rate cuts, the capital
market in Hong Kong remained sluggish in 1H2024. Under the
influence of liquidity stress, Heng Seng Index once hit a year
on year low of 14,794 on 22 January 2024 since then it has
recovered to close 1H2024 at 17,718, up by about 4% from
end of 2023. In the remaining year subject to (i) performances
of blue chips and (ii) if US Federal Reserve will conduct an
interest rate cut cycle in coming September, Hang Seng Index is
expected to continue on path of valuation correction. Under the
circumstances, Hong Kong stocks which the Group is investing
will sanguinely resume their rally following their culminating
diminishing value, as global interest rates start to come down
and more supportive measures in China can lend support to the
local financial market and subsequently enhance the Group’s
securities investment portfolio. To diversify the securities
investment portfolio, during and subsequent to the interim
period end, the Group had disposed some utilities blue chips
at fair market value and considering technology innovation is an
important engine for future economic development, acquired
equity shares in a fast growing American technology company
with accelerating sales growth and rising profits.

V.
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V. SECURITIES INVESTMENTS BUSINESS V.
(CONTINUED)

The Group’s significant investments (i.e. investments with
carrying amount exceeding 5% of the total assets of the Group)

it o 15 S ()

RZZE-_WERR=+H  XEEHFE
MEAKRE(BIREEEGEASERE

held as at 30 June 2024 are as follows: E5%A ERRE )T
Approximate
percentage
held to the Fair value Approximate
total issued Dividend loss percentage of
share capital of Investment  income for the for the total assets of
Company name/ No. of the company/ cost/costof  periodended  period ended Fair value at the Group at
(stock code) shares held investment acquisiton ~ 30June 2024  30June2024  30June2024 30 June 2024
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Link Real Estate
Investment Trust (823)
BREHERE
EE2(829) 846,117 0.083% 71,220 1,116 (11,423) 25,680 6.7%
Note 1: Link Real Estate Investment Trust is a Hong Kong-based real estate M1 : BEEHEREESTIESAUTEAEM
investment trust (Link REIT). The investment objectives of Link REIT are ZEHEREETE(EREEEES)  BR
to deliver sustainable growth and to create long-term value for its unit FEESHEBEAEEAEHIHERE R
holders. It invests and manages a diversified portfolio of properties, BEEBMNEFEAEANAEREREE HIZER
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from China’s tier one cities (Beijing, Shanghai), Greater Bay Area (Hong WHUEER - B8) KEE(FS - BINKR
Kong, Guangzhou and Shenzhen) to Singapore, United Kingdom'’s SEYNEF I - BRMBIRMEE LR
London and Australia’s Sydney and Melbourne. RANTERNE 25  HRERYFE
Bl o
Note 2: The Group will hold the investment for dividend income and to reduce the MizEo - K 15 G ZIRE AR B WA - I

investment when the unit price increases to a reasonable level.
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PROPERTY PROJECT MANAGEMENT
BUSINESS

During the period under review, no income was recorded
as there was no project completed or in progress due to (i)
renovation projects from new home buyers were not secured
as the property market was sluggish (ii) and shortage of labour.
Segment incurred a loss of HK$5,000 after the business
administrative expenses.

As the economy revives, we strive to revive the business
segment by collaborating with local renowned architect/interior
designer to explore into new projects.

OTHER BUSINESS SEGMENTS

The Group engaged in the money lending business through
Century Legend Finance Limited (“CLF”), an indirect wholly-
owned subsidiary of the Company, which holds a money lenders
license under the Money Lenders Ordinance (Cap 163 of the
Laws of Hong Kong) to carry out money lending business in
Hong Kong. During the six months ended 30 June 2024, the
interest income and operating loss generated in this segment
were HK$41,000 (2023: HK$37,000) and HK$6,000 (2022:
segment profit HK$24,000), respectively.

The money lending business recorded three unsecured personal
loans. There was no new loan during the period under review.
As of current interim period ended and year ended 31 December
2023, the Group had not incurred any impairment on the
outstanding loans receivable.

Management had formulated a fundamental policy to establish
its internal control systems. The Group would adopt a prudent
approach and conduct regular reviews of the composition of the
loans portfolio and lending rates charged to each customer to
maximize the return of the money lending business as well as
diversify the credit risk.

.CORPORATE SOCIAL RESPONSIBILITY

The Group is always firmly committed to operating as a socially-
responsible company across all of its business operations. It has
made strenuous effort to perform its obligations as a corporate
citizen. It was honoured as a Caring Company by The Hong
Kong Council of Social Services for 16 years in succession. It
has also received various commendations including Good MPF
Employer, Manpower Developer, Social Capital Builder, Hong
Kong Green Organisation and Happy Company.
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D f3 B %5 (]
[. LIQUIDITY AND FINANCIAL

[1.

RESOURCES

As at 30 June 2024, the Group had a cash and bank balance
of HK$4,216,000 and net current liabilities of HK$96,813,000.
The current ratio (calculated as the current assets to the current
liabilities) of the Group as at 30 June 2024 was approximately
0.34 (31 December 2023: 0.47).

The sales and purchase of the Group are mainly denominated
in Hong Kong dollars. The directors consider the Group’s
exposure to fluctuations in exchange rates was minimal.

During the period under review, the Group’s certain investment
properties were pledged to banks to secure the bank borrowing
of approximately HK$127,186,000, which is denominated in
Hong Kong dollars and bearing interest at floating rate. Neither
the Company nor the Group had any significant contingent
liabilities as at 30 June 2024 (31 December 2023: Nil). The
Group had no significant capital commitments as at 30
June 2024 (31 December 2023: Nil). There was no material
acquisition during the period under review.

CAPITAL STRUCTURE OF THE GROUP
During the period under review, the Group had total equity of
HK$227,921,000, fixed rate liability of HK$5,186,000, floating
rate liability of HK$127,186,000 and interest-free liabilities of
HK$23,498,000, representing 2%, 56% and 10% of the Group’s
total equity respectively. The gearing ratio (calculated as the
total long term loan to the total shareholders’ equity) of the
Group as at 30 June 2024 was approximately 3% (31 December
2023: 4%).
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SECTION D: FINANCIAL REVIEW D # -

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2024.

EMPLOYEE AND REMUNERATION
POLICY

For the period ended, the Group employed approximately a total
of 48 employees (30 June 2023: 48) with staff costs excluding
directors’ emoluments amounted to HK$6,453,000 (30 June
2023: HK$6,366,000).

The Group’s emoluments policies are formulated on the
performance of individuals and are competitive to the market.
Employee remuneration is reviewed and determined by
management annually based on both employees’ individual and
Group’s overall performance. Under the share option scheme
of the Company, options may be granted to the directors and
employees of the Group to subscribe for the shares of the
Company.

SHARE OPTION SCHEME

The new share option scheme was adopted on 30 May 2019
at the 2019 annual general meeting of the Company, The
purpose of the scheme is to provide incentives to participants
to contribute to the Group and/or to enable the Group to recruit
and/or to retain high-calibre employees and attract human
resources that are valuable to the Group. The share option
scheme shall be valid and effective for a period of ten years
commencing on the adoption date i.e. 30 May 2019 and will
expire on 29 May 2029. Details of the principal terms of the
share option scheme were contained in the Company’s circular
dated 25 April 2019.
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[V. EMPLOYEE AND REMUNERATION V. 1§ B K3 EUR (%)
POLICY (CONTINUED)
SHARE OPTION SCHEME (CONTINUED) Wi B RE 5T 31 (48)
The following table sets out movements of the Company’s share TREVEEZLEBFTE AR A B E
options held by directors and employees: ZEE)
Number of share options
BREHE
Exercise Outstanding Granted  Exercised Lapsed  Cancelled Outstanding
Name of price per at1January  duringthe  during the during during  at 30 June
participant Date of grant Validity period Share 2024 period period  the period  the period 2024
(Note) HKS
a3 RZB-mE
-B-H RABZTH
SEERS R¥EH BHH BRAORE  HAGR  BAEF  BRGE  BRAM BREE  BAOR
(FizE) BE
Directors:
£
Tsang Chiu Yuen 14 September 2016 14 September 2016 to 0.782 3,096,000 3,096,000
Sylvia 13 September 2026
=) BNk ZE-ENATRA
NATEA E-TIAENR
T=A
19 September 2017 19 September 2017 to 0698 3,096,000 3,096,000
18 September 2027
Btk ZE-tENATNA
AATAR E-THENR
T/R
3 October 2018 3 October 2018 10 2 0395 3,096,000 3,096,000
October 2028
—Z-)\E “Z-/\§TA=RZ
+A=A “E2-/\EtAZH
16 October 2019 16 October 2019 to 15 025 3,260,000 3,260,000
October 2029
B0 ZE-NETATRA
tAtT/A E-E-hE+A
THA
Total 12,548,000 - - - - 12,648,000
3t
Note:  The closing prices per share immediately before 14 September 2016, et : ZBEZZ—XR"FALA+TNA - ZZT—tF

19 September 2017, 3 October 2018 and 16 October 2019 (the dates
on which the share options were granted) were HK$0.73, HK$0.69,
HK$0.395 and HK$0.25 respectively.

NA+AR ZZ2-N\F+A=ZHE %
—NE+TATAB(BIBREERLEZR)
AERETED R REK073T - B
0.697T * /&150.3957T B 1£0.257T °
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[V.EMPLOYEE AND REMUNERATION

POLICY (CONTINUED)

SHARE OPTION SCHEME (CONTINUED)
No share option has been granted, or lapsed or exercised during
the six months ended 30 June 2023.

All outstanding share options were exercisable as at 30 June
2024.

SUBSEQUENT EVENT

During the period under review, a wholly-owned subsidiary of
the Company entered into a preliminary sales and purchase
agreement in relation to the disposal of a residential unit in
Taikoo Shing for a consideration of HK$10,680,000 with the
benefit of the existing tenancy. The disposal was completed
on 19 August 2024. On 20 August 2024, a wholly-owned
subsidiary of the Company entered into a second preliminary
sales and purchase agreement in relation to the disposal of
another residential unit in Taikoo Shing for a consideration of
HK$7,380,000 subject to the existing tenancy. Completion is
scheduled to take place on or before 1 November 2024. The
Group is expected to record a loss on disposal of approximately
HK$2,639,000 and HK$1,977,000 respectively after related
legal costs, commission and expense. The Group intends to
apply the net proceeds from the disposals as the Group’s
general working capital.

IV. {8 K5 Bk (48)

V.

i PR HEE B (29
BE-T-=FXA=tALAMEA
P+ 3 45 0] B AR T o KRR 1T
fi o

2R EARITEBBRER — T M4 XA
=t+HAETE -

et R S IH

REEERN T -m4E - A2 E—[
2EMBARMEERGTH —EE=E
BUFUMTEERZE  RERBK
10,680,0007T * WX mARIBAHL -
ZHEPR -_ZE-_MENAT+ILAR
e RA—_ZE-_WMFNA-+H  KARQF
—HEEWBRARREERNEMSE —F
EBMNFVS—VTEERE  RER
76 #57,380,000 T (GEIR A ML) o FBE
RZEZWMF+—HA— B 2RI °
TEErsr RABEEEER - A RkEA
% NEBBSRGEEBEEIAEEK
2,639,0007T & & # 1,977,000t ° A%
BB EEEMSRBFHEALSE
Er—REEES -
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SECTION E: OUTLOOK
Efffy : BH

After the pandemic crisis, the recovery of the world economy is slow
which will remain a great challenge to the Hong Kong and Macau
economies and our operations in 2024. The Federal interest rate
currently at 5.25-5.5% has not been changed since July 2023 and
the Fed has not lowered interest rates since March 2020. The high
interest environment has affected the economy in a number of ways
from curbing consumer spending and stalling business growth to
determining the value of the US currency and the performance of
financial markets. All these undesirable side effects have more or less
impacted negatively across all our business segments. The Fed’s
future interest rate decisions will be dependent on incoming data,
the evolving outlook and the balance of risks. Recent statistics show
that the US inflation rate slowed down and the labour market cooled
down, the market expects that the easing cycle might begin soon.
Lately on 23 August 2024 the Fed Chair, Jerome H Powell, declared
in his speech at the Jackson Hole Economic Symposium that “The
time has come for policy to adjust”. Power did not specify a timeline
or forecast how much Federal leaders were preparing to lower rates.
But his remarks came as close as possible to setting forth a cut at
Fed’s next policy meeting in upcoming September. The interest rate
cuts, if materialized, will instantly benefit the Group easing the burden
on its high cost of capital. At the same time, consumer and investor
confidence will be further improved to support a better outlook of our
business prospects.

As a market participant in Hong Kong hospitality service, our business
growth hinges on the revival of inbound tourism. Inbound tourism
looks set to increase in 2024 and beyond as planned infrastructure
and new tourists attractions, such as Kai Tak Sports Park, The East
Kowloon Cultural Centre and SKYCITY are expected to support the
growth of the hotel sector in the future. In addition, upcoming mega
events and proximity to the Greater Bay Area are also expected to
buoy Hong Kong’s hospitality sector in the coming years in light of the
Greater Bay Area opportunity is envisaged as the game changer for
business events and general tourism in the region.

ZER#BE HREEEHREE T
TFEDEERAE R EEBRE RS o
HATHIBE R B5.05-55% @ B - =4
tANUR—EREEL  BREEeAE_T T
FZAUKRLRERE - aF|ERENSZRE
FRFEKE OGS EBEE D AMERERS
¥REIACELBEMNSMMIBRIE - AT
BEETREER RS DEERMATE %
BHMPELETEEZE - BRESREHFE
REBBURR R B M SR - TE (W
RIS MERFE - AHAHER  EEBY
RNE - BEMIBHRE  MBEBYEERAY
SN EE c &F - —E-_WMENA=-+=
B BEeIFOonBcfteEERC BT
HeLERRBHEEM  [BHRAENEED
Tl -MEBISEEEHBERR W48
TER B BB A EBRENEHIEBE - B
= AR S B EE GBIk N A B
ET—ABRXeZLHAKRKE - BE—BE
B BUNEREERESESKANE
R HEEMREEELHE—PIE
R YERBRMABETNESI= -

ERBRBBERBMISNZ2EE - RANE
B ERBURN AR IR R A EE o iR E
PEERREMFTORESE - NREEE
NE - RAEXEROFMMREE - B
ERRIFFBERNKE - B ARIKER
BE T MF RIARIEN - o - BIHGER
TTHOREDE S AR B AR IR A B TR
FHEBERREFRIRBEBHEEE - MA
B8R B A R R R R R B A — AR K
BEERGRBEERNE -
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Over the past few years, the hospitality market in Hong Kong
has experienced significant growth and transformation. The most
important trends emerging are for authentic travel experiences,
events and more affordable accommodations, including the rising
need for business travel on a budget. Stylish and conveniently
situated brands with limited services and better rates are becoming
increasingly popular. These changes in customer preferences and
trends in the market are in our favour considering we are boutique
hotel/hostel operators with room capacity 22 rooms minimum to
99 rooms maximum in each of the respective operating locations.
Looking forward, it is believed Hong Kong’s tourism will still face
challenges from economic and geopolitical headwinds. The proposed
Hotel Accommodation Tax starting from 1 January 2025 is expected
to place additional burden on hotel operators during this recovery
phase. Despite these challenges, the Group will continue to explore
value-enhancing opportunities including but not limited to moving
operations to relatively newer buildings in more favourable locations
and/or expanding the hospitality service business outside Hong
Kong for instances Mainland China. We aim to improve segment
performance, sustain segment growth and to achieve a turnaround in
profitability in the near term.

BELF BRBEETSHEETRENKE
MER REENBEEEENRITER
ABNEEENES  ERYBERBIKT
MR RAEIER - B - EEN - AR
7% BREENMEEREZELD - ZE
HRMEEREEIRELEE - SEME
NEERERZLRZTME &FATAH
B BEERENTSBENELZE LM
B - REKRR  HEBSKEXSHERZ
B ABUR P RKE - MEZFR_-F
“hFE— A AEREBYOEEF AR AR
BEERERGEEXRESTRKBINEE - B
THERELES  ARESEBERREER
€ BREMRRNEBEBEEEZEXFRE
B RE BN R R T KSR E R
EBEREFAAINTEAN - BIRRN
ENRRE - RO HERE  XEHR
BREREENHEE -
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SECTION F: CORPORATE GOVERNANCE

Fabfy © R EEIR

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF

THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 30 June 2024, the interests and short positions of each
of the Directors and Chief Executives of the Company in the
shares, underlying shares and debentures of the Company
and any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFQ”"))
which (i) were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to
have under such provisions of the SFO); or (ii) were recorded in
the register required to be kept under Section 352 of the SFO, or
(iii) have to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies (the “Model Code”) contained in
Appendix 10 to the Rules Governing the Listing of Securities on

I EHELEFEZITHENBRARF
AT A AR B i B 22 By ~ A
R B 13 M A o vh 2 M 2 SR

MN-ZBE-MEXA=1tH AQRALE
ERFETBABERRN R REERE
BB (TEREFEHFMBEGEN([FS
FERE &) ) EBXVED) 2R 1D ~ 18R
MREFPBA)BREES LS G
EXVHBETRSDEAENEARRARE
BEAZ AR AR (BT 2
T RAR(BREREZEAFARBEGNZ
BRGSO GIERE R 2 A
) S(i)VRIEREH LB IEGIE 35215
MEFTFHE 2 ELMATREE 2 X A
B sRiRRE R TS EARRI(T £
MR DT ATEz EM AR ESE
THEEFRGZEESFA([ZAESFA )
BEIE NN R R BT 2 RS KRR B I

the Stock Exchange (the “Listing Rules”) were as follows: o
Long position in shares and share options of the EATROEBREZTE
Company
Name of company Number of Approximate
in which ordinary ordinary percentage
Name of Director/ shares/securities shares/securities of total Number of
Chief Executive Nature of interest are held held shareholding share options
FisgER,/ FrELER,/ FEEREY
EE IETHAEHE BEIEE g AN R EHYE BRED BREHA
Mr. TSANG Chiu Mo Interest of controlled The Company 19,329,195 5.93%
Samuel corporate (Note 1 & 3)
BRRTE R EE RS YN 19,329,195 5.93%
(FizE1K%3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
R EE RS ARE 88,275,577 27.07%

GEZE)
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Name of company Number of Approximate
in which ordinary ordinary percentage
Name of Director/ shares/securities  shares/securities of total Number of
Chief Executive Nature of interest are held held shareholding share options
FisgER,/ FisLiER,/ hBERE
ES TETRABHE EEHE BFZAREMH E5HE BAESH BREHE
Ms. TSANG Chiu Yuen  Beneficial interests The Company 3,064,000 0.94%
Sylvia ey /NS 3,064,000 0.94%
LRET L Interest of controlled ~ The Company 19,329,195 5.93%
corporate (Note 1 & 3)
XEHZEES /NG| 19,329,195 5.93%
(HizE1 }3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
XEHERES LN 88,275,577 27.07%
(2 }3)
Beneficial interest 3.85% 12,548,000
(Note 4)
B 3.85% 12,548,000
(FitzE4)
Ms. CHU Ming Tak Beneficial Interest The Company 8,930,087 2.74%
Evans Tania B /NS 8,930,087 2.74%

RAERL

Notes B 5

1. These shares were beneficially owned by Barsmark Investments Limited. 1, 2 J% 15 B Barsmark Investments Limited &

wmHEAE o
2. These shares were beneficially owned by ST (79) Investment Limited. 2. HERHEAST (79) Investment Limited® &
%5 -

3. The issued share capital of Barsmark Investments Limited and ST 3. Barsmark Investments Limited [ ST (79)
(79) Investment Limited are both wholly and beneficially owned by ST Investment Limited 2 B % 17 I8 & 9 A
Investments Holding Limited (“ST Investments”), the issued share capital ST Investments Holding Limited ([ ST
of which is beneficially owned to one-third by each of Conba Investments Investments | ) 2 B EwmikA - BEERER
Limited (a company wholly and beneficially owned by Mr. TSANG Chiu Mo BAR(—EHEEBRLEZEERHEEZ
Samuel) and Ssky Investments Limited (a company wholly and beneficially ‘A A]) K Ssky Investments Limited (— & #1
owned by Ms. TSANG Chiu Yuen Sylvia). Mr. TSANG Chiu Mo Samuel CHRHZ T2 EEREB AR EEER
and Ms. TSANG Chiu Yuen Sylvia are directors of Barsmark Investments # B ST Investments =9 2 — 2 B & 17%
Limited, ST (79) Investment Limited and ST Investments. Mr. TSANG Chiu Ko @R %A K& A 158 27+ A Barsmark
Mo Samuel is a director of Conba Investments Limited. Ms. TSANG Chiu Investments Limited ST (79) Investment
Yuen Sylvia is a director of Ssky Investments Limited. Limited &2 ST InvestmentsZ £ % - ZRER T

EREEREARDRIZES - ML+
81 &Ssky Investments Limited 2 &5 -
4. Details of the interests of the Directors in the share options of the Company 4. EERNARRBREZESEFBER LB

are separately disclosed in the section headed “Share Option Scheme”
above.

Mgt &) | —Eih BB -
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[1.

INTERIM REPORT 2024

Save as disclosed above, none of the Directors and Chief
Executives (including their spouse and children under 18 years
of age) of the Company had any interests or short positions in
the shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they
are taken or deemed to have under such provisions of the SFO)
or which were required, pursuant to Section 352 of the SFO
to be entered in the register referred to therein, or which were
required, pursuant to the Model Code contained in the Listing
Rules, to be notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF

THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

The register of substantial shareholders maintained under
Section 336 of the SFO shows that as at 30 June 2024,
the Company had been notified of the following substantial
shareholders’ interests and short positions, being 5% or more
of the Company’s issued share capital. These interests are in
addition to those disclosed above in respect of the Directors and
Chief Executives.

[1.

BREXFHEEIN  NRRAREERTE
TBRAB(BREEEFZEBRISEAT
ZFRO)BER AR R R EARREE(E
ERAEZRPEHROIEXVER) 2B -
MDD RESTHEATARERESZ R
HIERPIEXVEET R8N HBAEME AR
ARz EaIORE (BRREE
7 BB G 2 BRIEX AR FRE 1F
BEZERIOAR) IREFHFLH
B 15DIE3521% M AL EHN B LM 2 #
@mEORE  IRBE ETRANAE 2R E
SFRIZBAS 7N R B) F B 22 Pt 2 #E 2 50K

A

= oo

EF BRI AS 2 R AT A A
B0 T 2 ety ~ A B e B £
IR AR SR

RZZE_MFERA=ZTH BEEHFR
HIEGIIEB6HMIFEZTERRE
MR AARDEERBEARRD
BT %A £ 2 = BRR A Es MR
BZBAMT o hEEmIWETFALX
BRECEERTETHAB 2 #H -

Long position in shares R zHFE
Approximate
Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
FERG hEEREZ
BRES BB EmME ¢! BHABEDE
Barsmark Investments Limited (Note 1) Beneficial interest 19,329,195 5.93%
Barsmark Investments Limited (Fi&E1) BEamEn 19,329,195 5.93%
ST (79) Investment Limited (Note 1) Beneficial interest 88,275,577 27.07%
ST (79) Investment Limited (Fff&E1) et 88,275,577 27.07%
ST Investments Holding Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%

(Note 2)

ST Investments Holding Limited (F5E1)  SIEHPAE 107,604,772 33.00%

(MisE2)
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Approximate

Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
iRt (hEEREZ
RER®EEEHB EEMtE #EA BHAED T
Conba Investments Ltd. (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
BEKEFR AR (M) R EE 107,604,772 33.00%
(MtEE2)
Ssky Investments Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Ssky Investments Limited (Fff&E1) ZEEEEE R 107,604,772 33.00%
(MtEE2)
Fortune Ocean Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Fortune Ocean Limited (Fff&E1) R EE 107,604,772 33.00%
(MtEE2)
Ms. HUI Win Si Cici and Beneficial interest 784,125 0.24%
Ms. Ms. HUI Wun Gi (Note 3)
AR REFaE 2 2+ (MiEE3) EotEn 784,125 0.24%
Interest of controlled corporation 107,604,772 33.00%
(Note 2)
RiEHDEEE R 107,604,772 33.00%
(MtEE2)
Szeto Investments Holdings (Amusement)  Beneficial interest 50,996,250 15.64%
Limited (Note 4)
Szeto Investments Holdings (Amusement) Bz 50,996,250 15.64%
Limited (Fi7t4)
Szeto Investments Holdings Ltd. (Note 4) Interest of controlled corporation 50,996,250 15.64%
Szeto Investments Holdings Ltd. (Fi{zF4)  SiE#HPEEER 50,996,250 15.64%
Szeto International Holdings Ltd. (Note 4)  Interest of controlled corporation 50,996,250 15.64%
Szeto International Holdings Ltd. (F5E4)  SiE#HPEEREZS 50,996,250 15.64%
Ms. SZETO Yuk Lin (Note 4) Interest of controlled corporation 50,996,250 15.64%
AfEEE 2 L (f7E4) R EEE S 50,996,250 15.64%
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Note: BisE -
1. Barsmark Investments Limited and ST (79) Investment Limited are both 1. Barsmark Investments Limited & ST (79)

wholly and beneficially owned by ST Investments Holding Limited, the
issued share capital of which is beneficially owned as to one-third by each
of (i) Conba Investments Ltd. (a company wholly and beneficially owned by
Mr. TSANG Chiu Mo Samuel); (ii) Fortune Ocean Limited (a company the
entire issued capital of which is vested in Ms. HUI Win Si Cici and Ms. HUI
Wun Gi as co-administrators of the estate of Mr. TSANG Chiu Ching); and
(iii) Ssky Investments Limited (a company wholly and beneficially owned by
Ms. TSANG Chiu Yuen Sylvia).

2. These shares represent the aggregate number of shares beneficially owned
by Barsmark Investments Limited and ST (79) Investment Limited.

3. Ms. HUI Win Si Cici and Ms. HUI Wun Gi are co-administrators of the
estate of Mr. TSANG Chiu Ching, whose beneficial interest and interest of
controlled corporation in shares of the Company are entirely vested in the
co-administrators.

4. Szeto Investments Holdings (Amusement) Limited is wholly-owned by
Szeto Investments Holdings Ltd., the issued share capital of which is
wholly-owned by Szeto International Holdings Ltd. Ms. SZETO Yuk Lin is
wholly and beneficially interested in the entire issued share capital of Szeto
International Holdings Ltd.

Save as disclosed above, the Company has not been notified
by any person (other than a Director or Chief Executive of the
Company) who had interest or short position in the shares,
underlying shares and debentures of the Company or any of its
associated corporation as at 30 June 2024 which were recorded
in the register required to be kept under Section 336 of the SFO
or notified to the Company.

Investment Limited ¥3 B ST Investments
Holding Limited® E B m R - MHEB %
TRADBBAONEEREFR B (—MH
HERBREETEEREB 2R ¢ (i)
Fortune Ocean Limited (—f& 2 & 2 2 17%

BEAERMBEEZBEXREEAA
B+ R#FBEZZLZAF) 0 RKi) Ssky
Investments Limited(—fE B BRHL L2 E

wHAZ AR EEERBE =D &

2. 155 B% 17 F5Barsmark Investments Limited &
ST (79) Investment Limited & 25 A 2 f% 15

3. FREBXERFFEZXTREMBELZE
ERXREEA  SREEERNARFRGZ
mRREEERER 2R BN

4. Szeto Investments Holdings (Amusement)
Limited 75 # Szeto Investments Holdings
Ltd. 2 &% A + H B %17 R A B Szeto
International Holdings Ltd. 2 & # A& - A%
T E L+ 2 & E m#% A Szeto International
Holdings Ltd. 2 2 #2 #1TRZ -

B b SCAT BB SN - B A L (O
AREFREBTRABRINR-Z
WA= +ARARABMRER
N R S5 AE AR E 2 R - 48RS
19 3 o A R 2 T B B 1 5
BIHATREN AT E 2 BRHAR
HEAATZERIAR o
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PURCHASE, SALES OR REDEMPTION
OF LISTED SECURITIES

The Company has not redeemed any of its shares during the
period. Neither the Company nor any of its subsidiaries has
purchased or sold any of the Company’s shares during the
period.

CORPORATE GOVERNANCE

Compliance with the Code of Best Practice of the
Listing rules

The Company has complied with the Code on Corporate
Governance Practices (the “Code”) in Appendix C1 of the Rules
Governing the Listing of Securities on the Stock Exchange of
Hong Kong Limited (the “Listing Rules”) during the period under
review, save for the deviations set out below.

Under code provision C.2.1, the roles of chairman and chief
executive should be separate and should not be performed by
the same individual. As at 30 June 2024, Mr. TSANG Chiu Mo
Samuel is the Executive Chairman of the Company and no Chief
Executive Officer has been appointed. The responsibilities of
Chief Executive Officer have been carried out by Mr. TSANG
Chiu Mo Samuel. The Board believes that it is in the best interest
of the Company and the shareholders as a whole for Mr. TSANG
Chiu Mo Samuel, who is knowledgeable in the business of the
Group and possesses the essential leadership skills to guide
discussions of the Board in an effective manner, to continue to
carry out the responsibilities of Chief Executive Officer, which
ensures on the effectiveness and efficiency of the decision
making process of the Board.

AUDIT COMMITTEE

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group and
discussed risk management, internal controls and financial
reporting matters including a review of the unaudited condensed
financial statements for the six months ended 30 June 2024 with
the directors.
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VI. MODEL CODE FOR SECURITIES V1. R HEFTE SR G 2 R HESFHI
TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code set out in Appendix NN T EERAN T AR B M 8 CFT & 2 1F
C3 of the Listing Rules. Upon enquiry by the Company, all ESTH| o AN BIERE  TBEEED
Directors have confirmed that they have complied with the R FEREE T -_NFEA=T
required standards set out in the Model Code throughout the six HIERE A BE — B P RESF RIS
months ended 30 June 2024. ZAATELER] .

By Order of the Board EREEEDm

CHU MING TAK EVANS TANIA HiTESE

Executive Director KREAE

Hong Kong, 29 August 2024 FE —E-MENA=-+HH
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