INTERIM REPORT

D) "+

SRARRRARRARAY ¥y

Century Legend (Holdings) Limited
# e & X (& B) A m a8’

v

Stock Code B4R 5% : 00079



et

L Pt

{

=
=
-

PAGES

HX
CORPORATE INFORMATION o8 T E R 2
INTERIM RESULTS A SR 4 4
CONDENSED CONSOLIDATED: (LT
STATEMENT OF COMPREHENSIVE INCOME EXi N &S 4
STATEMENT OF FINANCIAL POSITION RS SR It 6
STATEMENT OF CHANGES IN EQUITY WE i 5 B 26 8
STATEMENT OF CASH FLOWS Beie® 10
NOTES TO THE INTERIM
FINANCIAL REPORT R B S B 11
BUSINESS REVIEW Ev aml| 27
FINANCIAL REVIEW 7S [n] 36
PROSPECTS i 5 40

CORPORATE GOVERNANCE EER 42



2

CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION A: CORPORATE INFORMATION

ARGy % B R

BOARD OF DIRECTORS
Executive Directors

Mr. TSANG Chiu Mo Samuel (Executive Chairman)
Ms. TSANG Chiu Yuen Sylvia

Ms. CHU Ming Tak Evans Tania

Independent Non-executive Directors
Mr. HUI Yan Kit

Mr. LAU Pui Wing

Ms. Ho Ting Mei

AUDIT COMMITTEE
Mr. LAU Pui Wing (Chairman)
Mr. HUI Yan Kit

Ms. HO Ting Mei

REMUNERATION COMMITTEE
Mr. HUI Yan Kit (Chairman)

Ms. HO Ting Mei

Ms. CHU Ming Tak Evans Tania

NOMINATION COMMITTEE
Ms. HO Ting Mei (Chairman)

Mr. HUI Yan Kit

Ms. CHU Ming Tak Evans Tania

COMPANY SECRETARY
Ms. SZE Tak On

LEGAL ADVISERS

Tso Au Yim & Yeung Solicitors

AUDITORS
BDO Limited
Certified Public Accountants

EHE
HITES
BIRR KL (THER)
Bt
KoLt

BYFHITES
AFABITAE
BPmeR kAt
(GRS EEogun

EUEAT
BB ()
GINC> 3
SRt

B % 8 &
BB ()
SRR T
RAgLL

RHEZAE
SR+ (ER)
AR
e

RIS
MR Tt

5 A

EE BRI RADTT

3l

BRI EERFRSMEEMAERLDA]

S



SECTION A: CORPORATE INFORMATION A #f fy -

BANKERS

Bank of China (Hong Kong) Limited
The Bank of East Asia, Limited
Hang Seng Bank Limited

SHARE REGISTRARS
Principal Share Registrars

MUFG Fund Services (Bermuda) Limited
4th Floor, North Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

Hong Kong Branch Share Registrars and Transfer Office
Boardroom Share Registrars (HK) Limited

Room 2103B, 21st Floor

148 Electric Road, North Point

Hong Kong

REGISTERED OFFICE

Clarendon House, 2 Church Street
Hamilton, HM 11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit 906, 9th Floor, Capital Centre

151 Gloucester Road, Wanchai

Hong Kong

COMPANY WEBSITE
http://www.clh.com.hk

STOCK CODE
00079

AL (SR ) AT IR A 7

TEARRAT
RERTT(EE)BRAT
RGRITARAF
BERTARAT

JBe A7 48 5 B e I
FERGBFETRE

MUFG Fund Services (Bermuda) Limited
4th Floor, North Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

EBRMBFELEDE
EEREFETARAT
BB

BB RE 1485
211£2103B=

o A S
Clarendon House, 2 Church Street

Hamilton, HM 11
Bermuda

AR S A Y T B S B

EE
BFETITEI515%
BARFBDHIEINBE

2N ] M vk

http://www.clh.com.hk

AR AR

00079

AT <

SRR R

*

8



4

CENTURY LEGEND (HOLDINGS) LIMITED

INTERIM REPORT 2022

SECTION B: INTERIM RESULTS
BES 43 AR

The board of directors (the “Board”) of Century Legend (Holdings)
Limited (the “Company”) is hereby to present the unaudited
condensed consolidated results of the Company and its subsidiaries
(the “Group”) for the six months ended 30 June 2022. The unaudited
consolidated results have been reviewed by the Audit Committee of
the Company.

[

CONDENSED CONSOLIDATED
STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 June 2022

HEEZX(EE)BERAR([ARA]ES
e((EFe)ERREAQARENMB AR
([AEEDBE-T=__FA=1THILRX
A ZREELGRRE FE - REEZK
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ARECHARAESZZESEM -
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i W A7 22 THT WSO R

BE T - _—FXNH="1+HIEH

Six months ended 30 June
BZXA=1HLEXEAR

2022 2021

—E-CF —E-—F

(Unaudited) (Unaudited)

(REER) (RiE&ER)

Notes HK$’000 HK$'000

By zE BETT BT

Revenue & 5 16,737 18,293

Cost of sales HEMK (9,048) (11,950)

Gross profit E 7,689 6,343

Other income Hiplg A 3,002 3,184
Fair value (loss)/gain on financial assets at BATESAER HBEE

fair value through profit or loss ZAVE(EB) M (6,028) 5,198

Administrative expenses 1THE Y (17,900) (14,265)

Finance costs BEMR (1,633) (1,750)

Loss before income tax BRErEHRAIER 6 (14,870) (1,290)

Income tax expense FEHAX 7 - -

Loss for the period HREE (14,870) (1,290)
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SECTION B: INTERIM RESULTS B#S#y :

STATEMENT OF COMPREHENSIVE

INCOME (CONTINUED)

For the six months ended 30 June 2022

% H)a m/L\

SRR R

SRR GIE

B ARE ()

BE T __—FNNA="1HIEAH

Six months ended 30 June

BEXA=THLEAEA

2022 2021
St - —E-—F
(Unaudited) (Unaudited)
(REER) (RigEm)
Note HK$’000 HK$'000
Pt &E BETT BETT
Other comprehensive income Htt2EBA
Item that will not be reclassified BEETEEN A EZER
subsequently to profit or loss ZHEH
Change in fair value of equity instruments at fair A FEz A2 ERA 2 A
value through comprehensive income TAZRFHER 618 745
Other comprehensive income for the period  HREM2EEKA 618 745
Total comprehensive income for the period ~ HIAZEK AL (14,252) (545)
Loss for the period attributable to: TS EEGHAER
Owners of the Company ARRHEEA (14,848) (337)
Non-controlling interests JEERER (22) (953)
(14,870) (1,290)
Total comprehensive income for the period ~ LT &EEEHRZE
attributable to: WA 425
Owners of the Company ARRHEEA (14,230) 408
Non-controlling interests JEERER (22) (953)
(14,252) (545)
Loss per share attributable to the owners of AQFHEEABEER
the Company [ 9
- Basic —&K HK (4.55) cents?&fl  HK (0.10) centsi&fll
- Diluted = ! HK (4.55) centsll  HK (0.10) cents/&ll
The notes on pages 11 to 26 form part of this interim financial £ ft'fﬁ 26 B KM 51 B AN BB 7% 3
report. Er— 0 -
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6  CENTURY LEGEND (HOLDINGS) LIMITED

SECTION B: INTERIM RESULTS B#S#y :

INTERIM REPORT 2022

[I. CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

i 2 AR

i A 5 IS IR DL R

RZFE-Z—FNA=+H

As at As at
30 June 31 December
2022 2021
R-B-—F RZT=Z—F
AB=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (1B %)
Notes HK$’000 HK$'000
Bt BT BT
ASSETS AND LIABILITIES BEERERE
Non-current assets ERBEE
Property, plant and equipment YE - WE KRB 10 222,888 226,446
Investment properties WA 11 131,000 131,000
Financial assets at fair value through BAFESAEMBEZE
other comprehensive income WAZ BB E 12 5,644 5,026
Deferred tax assets BERIBEE 558 558
360,090 363,030
Current assets /ﬁifJﬁE
Inventories 75 96 139
Financial assets at fair value through A FAE AR 2 B
profit or loss BE 13 64,417 70,445
Trade and other receivables, deposits and %%&ﬁ@ﬁéﬂﬁlﬁﬁm :
prepayments e RIERK 14 6,160 4,989
Amount due from non-controlling interest JFE U 3E 42 Hﬂgaﬁk 10 10
Pledged bank deposits BHEMRITFR 82,053 80,989
Cash and bank balances e KBTS 15 15,556 27,596
168,292 184,168
Current liabilities VIR
Trade payables AR R 16 193 259
Other payables and accruals Huh N R M ERT 7B 5,696 5,263
Amount due to a shareholder JEN—ZIREFIA 15,000 15,000
Contract liabilities BHAE 120 86
Lease liabilities HEBE 6,148 8,024
Bank borrowings (secured) RITEE(BER) 192,576 193,653
219,733 222,285
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

1. &R a BRI % ()

(CONTINUED)
As at 30 June 2022 R-ZE-—_—FNA=+H
As at As at
30 June 31 December
2022 2021
R=B=-—=f i
AA=tH +=ZA=+—H
(Unaudited) (Auditgd)
(RE&ER) (fB&%)
Note HK$’000 HK$’000
BsE BT T BT
Net current liabilities RBEETFE (51,441) (38,117)
Total assets less current liabilities BEERADER 308,649 324,913
Non-current liabilities FRBEE
Lease liabilities HEBE - 1,791
Bank borrowings (secured) RITEE(BER) 7,909 8,130
Deferred tax liabilities ELERIBEEE 6,712 6,712
14,621 16,633
Net assets BEERE 294,028 308,280
EQUITY R
Share capital [N 17 65,215 65,215
Reserves fE 228,488 242,718
Equity attributable to the owners of the RREHEE AEGER
Company 293,703 307,933
Non-controlling interests JEFERR RS 325 347
Total equity A 294,028 308,280

The notes on pages 11 to 26 form part of this interim financial

report.
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8 CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

[II. CONDENSED CONSOLIDATED T 1T, £ BH 45 6 4 4 S ) 3%
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2022 (Unaudited) BEr —E-—F NA=+HIFNEA
(Ris#Ek)

Equity attributable to the Owners of the Company
KNAREARGRR

Financial
assets at
fair value
through
other
comprehensive Share Non-
Share Share Capital ~ Revaluation income option  Accumulated Controlling
capital ~ premium reserve reserve reserve resernve losses Total interests Total
RAVE
HARM
2ERA
fife
Ba  BHEE EARE  EhEBR  WEEE BRERE  ZHER &t FhRER &3t
HK$000  HK$'000  HKS'000  HK$'000  HKS'000  HKS000  HKS'000  HKS'000  HK$'000  HKS$'000
EMTn RRTn EMTn EETn ETn EMTn ARTn BMIn ERTn BRI

At 31 December 2021 R-B--E+-B=1-R 65,215 158,227 146,189 846 (1,379) 3,110 (64,275) 307,983 347 308,260
Loss for the perod BngiE - - - - - - (1484 (14849) (22)  (14870)
Other comprehensive income EfREHA
- Change in fair valug of equy -RATEFARZE
instruments t fai value through WAZRATRZ
other compreensice icome ATERY - - - - 618 - = 618 - 618
Total comprehensive income BRiEwALE
for th period - - - - 18 -y (1420) Q1425

At 30 June 2022 REZZERAZ1H 05215 198227 146,189 846 (761) 310 (19128 208,70 25 294028
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

[II. CONDENSED CONSOLIDATED TTT. il B A5 ME 4 3 B 5% (268)
STATEMENT OF CHANGES IN EQUITY

(CONTINUED)
For the six months ended 30 June 2021 (Unaudited) BHE—_E-—FNA=1HI N EA
(RiEER)

Equity attributable to the Owners of the Company
FRAEENERER

Financial
assets at
fair value
through
ofher
compreensive Share Non-
Share Share Capital  Revaluation income option Accumulated Controling
captal  premium 8SeIVe 8SeIVe eseVe eseVe losses Total  interests Total
#178
itALf
2EMA
iz
Be  RBEE  EXEE  EMBR  WEEE  ERERE  Z4EE g #ihER it
HKG'000  HKS000  HKSO000  HKS000  HKS000  HKS000  HKSO000  HKS000  HKS000  HKS'000
BT BETr BT WETn BETn Mt BEfn Mgt BETn BT

At 31 December 2020 R-E-8E+-8=1-0 65,215 168,227 146,189 846 (1,999) 3,110 (61,784 319844 2,168 322,012
Loss for the period Bk e - - - - - (37) (337) (959) (1,290)
Other comprehensive income Et2ERA
- Change in fair value of equly -GAVEALRE
instruments at fair value through WAZRETEZ
other comprehensive income AFESS e - - - 745 - - 745 - 745
Total comprehensive income BnRENALE
for the period - - - - 145 - (337) 408 (988 (545)
At 30 June 2021 R-B--£xf=1R 69,215 168,227 146,189 846 (1,214) 3,10 (62,121) 320252 1215 321467
The notes on pages 11 to 26 form part of this interim financial ENBEEFE26 B MM B A HA 5 W

report. g — IR o



10 CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

[V. CONDENSED CONSOLIDATED IV. s B SR ER
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2022 BE—_F - —FNA=F+HIFAEA

Six months ended 30 June
BZEAA=1tHILXER

2022 2021
—E-C—fF T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$’000 HK$’000
BT T BET T
Net cash used in operating activities B ETE IR R (5,403) (51)
Net cash used in investing activities WEEBIEZ R FE (39) (2,668)
Net cash used in financing activities BB EBFTE 2R 2558 (6,598) (6,949)
Net decrease in cash and RERRESFEY 2R F5E
cash equivalents (12,040) (9,668)
Cash and cash equivalents at 1 January R—HA—HzR&NEEEEY 27,596 26,325
Cash and cash equivalents at 30 June RANA=Z+TBZRER
ReEEY 15,556 16,657
The notes on pages 11 to 26 form part of this interim financial FI1EEF26 8NN EB AT EHIBHR

report. EH—p1D o
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

NOTES TO THE INTERIM FINANCIAL

REPORT
For the six months ended 30 June 2022

General Information

Century Legend (Holdings) Limited (the “Company”) was
incorporated as an exempted company with limited liability in
Bermuda and its shares are listed on The Stock Exchange of
Hong Kong Limited. The Company is principally engaged in
investment holding. The principal activities of its subsidiaries are
the property investments, operation of a hair salon under the
brand name of “Headquarters”, provision of hospitality services
in Hong Kong, provision of property related project management
service, provision of commercial and personal loans and
securities investments.

The condensed consolidated financial statements are
unaudited, but have been reviewed by the Audit Committee of
the Company. The unaudited condensed consolidated financial
statements were approved and authorised for issue by the
directors on 30 August 2022.

Basis of preparation

This unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2022 including the
explanatory notes (the “Interim Financial information”) have been
prepared in accordance with accounting principles generally
accepted in Hong Kong and comply with Hong Kong Accounting
Standard 34 (“HKAS 34”), Interim Financial Reporting, issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited. The Interim Financial information do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with
the Group’s annual financial statements for the year ended 31
December 2021 (the “2021 Annual Financial Statements”) which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

The Interim Financial information for the six months ended
30 June 2022 have been prepared on the historical cost
basis except for investment properties and certain financial
instruments that are measured at fair values.

The Interim Financial information are presented in Hong Kong
dollars (“HK$”), which is the same as the functional currency of
the Company.

V.

Hh HA B S e B R
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FIRE o
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WEEIE MR -
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BB RENEEBAZ AR AR
BHEEIMMRANZEREESRE - PEIE
BERYERFEFEMBERRERIEZ
FrEERLIEE  WMEEARNEERES
B EREEN (B BT BREER])
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HFEEZFEUEHRR( ZE_—FF
ERigRE ) —HFEE -

BRIREMERETERITANQFER
B BEZT-_FXA=ZF+ALRN
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

Changes in HKFRSs

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2022
are the same as those set out in the Group’s annual financial
statements for the year ended 31 December 2021.

In the current interim period, the Group has applied, for the first

time, the following amendments to HKFRSs for the preparation

of the Group’s condensed consolidated financial statements.

Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract

Property, plant and equipment —
Proceeds before Intended Use

Amendments to HKAS 16

Amendments to HKFRS 9
Financial Instruments and
HKFRS 16 Leases

Annual Improvements to
HKFRSs 2018-2020

Amendments to HKFRS 3 Reference to the Conceptual

Framework

The adoption of the above amendments to HKFRSs in the
current period has no material effect on the amounts reported
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

Other than the above mentioned amendments, the Group has
not applied any new standards or interpretation that is not yet
effective for the current accounting period.

Use of Judgements and Estimates

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2021 Annual Financial Statements.
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

Revenue and Segment information

The Group has identified its operating segments and prepared
segment information based on the regular internal financial
information reported to the Group’s executive directors for their
decisions about resources allocation to the Group’s business
components and review of these components’ performance.
The business components in the internal reporting to the
executive directors who are the chief operating decision-makers
are determined following the Group’s major product and service
lines. The Group is currently organised into the following six

operating segments.

Hair styling -

Hospitality services

Property investments —

Securities investments—

Property project -
management

Money lending =

Provision of hair styling and related
services and product sales in Hong
Kong

Provision of hospitality services in
Hong Kong

Investing in commercial and residential
properties for rental income and for
potential capital appreciation in both
Macau and Hong Kong

Investing in listed equity securities
in Hong Kong and equity-linked
investments in Hong Kong

Provision of property related project
management service

Provision of commercial and personal
loans in Hong Kong

Wz ko AR E R

RETHZ2R TAKRERTESAHRK
EREANEEZBFAKE D 2ERD R
A Ko g 5% F AR R AR A0 R 3R 2 MBR A 75
AR ARECBENELE D AL RR
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&t K 48 B8 AR 75 A
KEmHE
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CENTURY LEGEND (HOLDINGS) LIMITED

INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

5.

Revenue and Segment information (Continued)
(a) Segment revenues and results

The following is an analysis of the Group’s revenue and
results by reportable segments:

Segment revenue

5. WmEkoHER(K)

(@

7 E

7B as K FAE
ZA 2/ N BE D AKE 2 W K
E@E 2T

Segment results

PERE

Six months ended 30 June
BEXA=THILRER

2022 2021 2022 2021

—EC-CF B —E-CF —E-—F

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REE®R) (REEsgk) (REER) (REER)

HK$°000 HK$'000 HK$’000 HK$'000

BETT AR BETT BT

Hair styling 2t 6,650 8,264 72 51

Hospitality services IR JE R R RS 6,562 5,921 1,815 (1,317)

Property investments I E g\ 1,983 2,141 (2,292) (2,156)

Securities investments BHRE 1,540 1,535 (4,488) 6,733

Property project management YEBBER - 428 (54) (35)

Money lending BE 2 4 (13) 11)

16,737 18,293 (4,960) 3,265

Unallocated other income R REMBA 1,830 1,775
Exchange (loss)/gain, net P& X (B18),/haF

5 (3,883) 1,400

Corporate staff costs UNCT= BN (4,333) (4,339)
Other corporate and unallocated A &) K& 2k 2 B 51

expenses = (3,524) (3,400)

Loss before income tax %P5 F R ET 1R (14,870) (1,290)

Revenue reported above represented revenue generated
from external customers.

Segment results represents the profit earned/loss
incurred by each segment without allocation of central
administration costs. Segment results exclude certain
bank interest income, dividend income from financial
assets at fair value through other comprehensive
income (“FVOCI”) and net exchange loss/gain which
arise from assets that are managed on a group basis.
Segment results also exclude corporate staff costs and
other corporate and unallocated expenses. This is the
measure reported to executive directors for the purposes
of resource allocation and assessment of segment
performance.

EXE2H2WEERBINIEFZ
Yz

D EEEIRE D BEEZ E PR
EEZEE - WEET RPRITHAK
Ko DERETBIEE TRITHE
WA~ REEAFEFAHMEE
WA(TR R FEF ARG EK
AN 2B EEZBEBARERL
B/ bR (EEaREAR
RERZEE) - DEEENTE
BREE IRAREM AR KA
DECF o WIHIRRMITEEZ R
% BESEERALFHED
RIR e
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SECTION B: INTERIM RESULTS B#Bfy : o # E45
Revenue and Segment information (Continued) 5. WERoBER(E)
(b) Segment assets and liabilities (b) PEHEEREE
As at As at
30 June 31 December
2022 2021
R==E=Z= A ——
ANA=+H +t=ZA=+—H
(Unaudited) (Audited)
(REEZ) (E=Z)
HK$’000 HK$’000
BET T BEET T
Segment assets PWEE
Hair styling SRR 3,676 5,918
Hospitality services B G K B & AR AS 221,198 220,768
Property investments Y EX 136,250 137,025
Securities investments FEHIEE 65,622 70,473
Property project management MHEIEBER 32 71
Money lending =3 151 114
Total segment assets DEPEEME 426,929 434,369
Deferred tax assets RIETHIBEE 558 558
Financial assets at FVOCI BEAFEFAEMEZEBAZ
MBEE 5,644 5,026
Pledged bank deposits EIRIRERTTIF 3K 82,053 80,989
Short-term bank deposits G HBER TR AN - 20,598
Other corporate and HEtRal AN EE
unallocated assets 13,198 5,658
Consolidated total assets EHEEMAE 528,382 547,198
Segment liabilities AR
Hair styling SEARET 1,808 3,108
Hospitality services RIS B A AR A 37,898 40,580
Property investments MERE 14,741 15,168
Property project management YT E BT 20 40
Money lending BE 5 10
Total segment liabilities DEPE BB 54,472 58,906
Deferred tax liabilities RIETRIEEE 6,712 6,712
Bank borrowings RITEE 155,120 155,120
Other corporate and unallocated ERal kAo atE
liabilities 18,050 18,180
Consolidated total liabilities aHAaERE 234,354 238,918

15
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

5. Revenue and Segment information (Continued) 5. llﬂlﬁﬁ& D ERE R ()
(b) Segment assets and liabilities (Continued) (b) DEEEREE(E)
For the purposes of monitoring segment performance and ?fi ﬁ*%@ﬁﬁﬁ%ﬁ&ﬁ@ﬂ%ﬁ%ﬁ &
allocating resources between segments: RME
- all assets are allocated to reportable segments other — FBEEHSBREEZ®RS
than deferred tax assets, financial assets at FVOCI, HORLEFHRBEBEE « BAYE
pledged bank deposits and short-term bank deposits AHMEERAZHMBE
which are managed on group basis and other E-RAREEEE ZBEK
corporate and unallocated assets; and HWRITERNEHBSETER
AREMARRARDEREE
BRoON) &
= all liabilities are allocated to reportable segments - FEEEHIEZETERSD
other than deferred tax liabilities and certain bank MORERIEAE RAES
borrowings which are managed on group basis, and EEEBAETRITEEN
other corporate and unallocated liabilities. FEMARRADEBER
HN) e
(c) Other segment information (c) EHnEEH
Additions to specified
Interest income Finance costs non-current assets Depreciation
FIEWA AERA EEFRBEELRE ik
Six months ended 30 June
BEAB=THLAAER
2022 2021 2022 2021 2022 2021 2022 2021
_B-_CE -"E--% CZB-__§ -Z--F CZF--§ -E--% CZB-ZE -"Z--F
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REER) (REBR) (REEHK) (REBR) (ROEH)  (REBR)  (REER)
HK$°000 HK$'000 HK$°000 HK$'000 HK$°000 HK$'000 HK$°000 HK$'000
BT ABTT  B%Tn AT B%Tn  A%Tr B%Tn BETR
Hair styling ERIEg: - - 2 79 42 17 1,335 1,566
Hospitality services BRE RFERE - S 374 484 = = 1,342 2,759
Property investments MERE - - 132 137 - - 85 85
- - 529 700 42 17 2,762 4,410
Unallocated xR 1,001 1,123 1,104 1,050 3 1 841 842
Total Bt 1,001 1,123 1,633 1,750 45 18 3,603 5,262
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

5. Revenue and Segment information (Continued)

()

5. W@ERkoHBERE)

Geographical information (d)  HtfE EH
The geographical location of the specified non-current BEFRBEE(BTBEYEE
assets (i.e. non-current assets excluding financial assets EREERIEEE ZIRBEE)
and deferred tax assets) is based on the physical location 2B E IR IEEEERATEL
of the assets. The geographical location of customers is BED  c BEZHIEMN B THRE R
based on the location at which the services were provided IR ERMTEZNEED °
or the goods were delivered.
The following is an analysis of the carrying amount of the T RIECHRBEE.EAER
specified non-current assets and revenue from external KEINHEE 2 Wz 2o (IR
customers, analysed by the geographical location. BALBEDHT) o
Specified Revenue from
non-current assets external customers
EEXRBEE REMBEF 2=
As at As at
30 June 31 December Six months ended 30 June
2022 2021 BEAA=THILAEA
R-B-= RZEZ—F 2022 2021
AB=tH +TZA=+—H et 3 —TF
(Unaudited) (Audited) (Unaudited) (Unaudited)
(REER) (&) (RBER) (REERZ)
HK$’000 HK$'000 HK$’000 HK$'000
BETT BB BT T AT
Hong Kong (domicile) BB (M) 270,182 273,655 15,427 16,879
Macau e 83,706 83,791 1,310 1,414
353,888 357,446 16,737 18,293
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SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

5. Revenue and Segment information (Continued) 5. WERIHER(E)
(e) Disaggregation of revenue (e) Bz
In the following table, revenue from contracts with RTER BEFEHORFREEDE
customers is disaggregated by operating segments and MU R EE D o REE MR
timing of revenue recognition. Revenue from other sources TRZWERTRDT ©

are analysed in the table.

Six months ended 30 June
BEARB=THLAEA
2022 2021
—=== T4
(Unaudited) (Unaudited)
(RBER) (REEEZ)

HK$’000 HK$'000
BET T BETIT
Revenue from contracts with BEEAHWEFE
customers
Timing of revenue recognition — Over U &S fE 72 B i) — B RS
time
Hair styling services ERRET RS 6,331 7,820
Hospitality services BRIE R R RS 6,562 5,921
Property project management Y18 B B2 RS
services = 428
Timing of revenue recognition — At a U zsiERRFE — A — B 24
point in time
Product sales under hair styling ERMLHRBIETERBEE
services 319 444
Revenue from other sources KRB HAREFZ W
Rental income MW A 1,983 2,141
Interest income from money lending & & F| 84 A 2 4
Securities Investments BHIEE 1,540 1,635

16,737 18,293
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

Loss before income tax 6.
Loss before income tax is arrived at after charging/(crediting) the
following:

BRAFGHAIE R
BRETS B AIEER G, (GTA) THIE
BiRERR

Six months ended 30 June
BZEXA=1tHILAXEA
2022 2021
—=E-— —E-—F

(Unaudited) (Unaudited)
(REER) (REgEZ)

HK$°000 HK$’000
BET T BT
(@) Finance costs (@) BEERKA
Interest charges on bank loans RITERFERAX 1,474 1,389
Interest charges on lease liabilities HEABNERX 159 361
Total finance costs recognised in RIBR AR BB AR
profit or loss L 1,633 1,750
(o)  Other items (b) HMIER
Fair value loss/(gain) on financial BAFEFTABRZ
assets at fair value through WEEEY
profit or loss NEEER (M) 6,028 (5,198)
Depreciation e 3,603 5,252
Income tax expense 7. FiBHEX

No provision for Hong Kong profits tax has been made as the
Group did not derive any assessable profit for the six months
ended 30 June 2022 and 2021.

The Group has available tax losses as at 31 December 2021
for offsetting against future profits. No deferred tax assets have
been recognised as the directors consider that it is uncertain
that they will crystallize in the foreseeable future.

HRAEEHE SN T~ —
FRA=TBIE/NE A R RE R R
R A BIELBEBFSREME -

rEBR-_ZEZ_—F+=A=+—HF
AEAMBEEEERERRZERN - &
REEREETELCHBEEES LA
BRREE BMUTERAELCHEE
= o
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CENTURY LEGEND (HOLDINGS) LIMITED

SECTION B: INTERIM RESULTS B#S#y :

10.

INTERIM REPORT 2022

Dividends

The directors do not recommend the payment of any interim
dividend for the six months ended 30 June 2022 (six months
ended 30 June 2021: Nil).

Loss per share attributable to the owners of the
Company

The calculation of basic loss per share attributable to the owners
of the Company for the period is based on the loss attributable
to the Company’ s owner of HK$14,848,000 (six months ended
30 June 2021: HK$337,000) and the weighted average of
326,077,423 (six months ended 30 June 2021: 326,077,423)
shares in issue during the six-month period.

No adjustment has been made to basic loss per share as the
outstanding share options had antidilutive effect on the basic
loss per share for the period ended 30 June 2022 and 30 June
2021.

Property, plant and equipment

(@) Acquisitions of property, plant and equipment
During the six months ended 30 June 2022, the Group
acquired items of property, plant and machinery with a
cost of HK$45,000 (six months ended 30 June 2021:
HK$18,000).

(b)  Write-off of property, plant and equipment
There is no property, plant and equipment being written
off during the six months ended 30 June 2022 (six months
ended 30 June 2021: Nil).

10.

3=\
EETEBARNBEE_T - _FXA
ZSTHELERBAZHEER (BEZT
“—FRA=THIAER : 8) -

ARAEEAREZRER

HRAARRAHEBEAEBLEESRERNEIR
TREARNREEABGEEEBELE
14,848,000 (HZ T - —F /XA
=+ HIENEA - E%E337,0007T) BRA
7 ME A BRI A B 81T IR 19 326,077,423 %
(HE-Z-—FA=ZTHILEA:
326,077,4230%) 2 n#EFHEGTHE -

HE-_ZT-_—_FA=ZTHERZZ=—
FRAZTHIEERE  BEESRER
BRELAE  RESARITEEREY
BREXEBEENKREETE

M- BERRZE
(a) EEYE - BERKE
@i—q——fﬁ/\ﬁ]:—'—aﬂi/\_\f
C AEBEEME - BEREE
IEHZEZ$7,%;‘M%45,OOO7E(%E
—E-—FRNA=1THIESNEA

F#18,0007T) °

(b) EHEYE  BERRE
@I—?——ﬁz/\ﬂ +E|.U:/\’T.
A TEDE - BERREEH
(?ﬁ:«ti—Y— E/\ﬁf+ﬁﬂi/\
@A : &) -
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

11. Investment properties 11.

There is no acquisition of investment property for the six months
ended 30 June 2022 (six months ended 30 June 2021: Nil). The
valuation techniques are the same as those used in carrying out
the valuation on investment properties of the Group as at 31
December 2021.
12. Financial assets at fair value through other
comprehensive income

12.

REWE
BEZZE-_—_F,A=+81L@EAR
BERERENE(BE_ZS=Z—FX
B=Z+HIEXNMEAR : &) - HERM
HAREER =T =—F+=-A=+—H
SRR E WELERFTERAERR -

BRAVEFARMEEBA ZBH
&E

30 June 31 December
2022 2021
—=E-= —E-—HF
AA=t+H +—HA=+—8
(Unaudited) (Audited)
(REER) (&&EZ)
HK$’000 HK$'000
BT T BT T
Listed equity investments in Hong Kong, &3 FMRAKE @ HAFE
at fair value 5,644 5,026

13. Financial assets at fair value through profit and loss

13. BAVEFARBZUBEE

30 June 31 December
2022 2021
—E_— —E-—F
NA=+H +t=-A=+—8
(Unaudited) (Audited)
(REEZ) (&%)
HK$’000 HK$'000
BETT BEET T
Listed equity securities held for trading, FEEE 2 LTRAFES
at fair value RAFE 64,417 70,445
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CENTURY LEGEND (HOLDINGS) LIMITED

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

INTERIM REPORT 2022

14. Trade and other receivables, deposits and 14, EXERHMEWERER  REREHS
prepayments MIE

30 June 31 December

2022 2021

—E-= T —F

ANA=+H +tZH=+—8”

(Unaudited) (Audited)

(REBERZ) (EZ)

HK$’000 HK$’000

BET T BT T

Trade receivables EE LGN 64 158

Other receivables, deposits and EMEUWEER « e MFa I8
prepayments 6,096 4,831
6,160 4,989

In general, no credit period is granted for its customers due to

the Group’s business nature.

At the end of the reporting period, the ageing analysis (based on
invoice date) of the trade receivables, net of loss allowance, is as

—BmE  ARAKREERBEEER
TEAZFETEES -

RBERR - HIRERBEBHR 2 EXE
WERR 2 BRI AT (IRBRBH)WIT

follows:
30 June 31 December
2022 2021
—=E-= —E-—%F
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (gEZ)
HK$’000 HK$’000
BT T BT T
0-30 days 0-30H 64 86
31-60 days 31-60H = -
61-90 days 61-90H = -
More than 90 days %m90H - 72

64 158




15. Cash and bank balances

16.
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SECTION B: INTERIM RESULTS B#Bfy : o HH 3 &%

15. RERBITEER

30 June 31 December

2022 2021

—E_— —E-—F

AA=+A +=ZA=+—H

(Unaudited) (Audited)

(RESEZX) (18 &%)

HK$’000 HK$'000

BT T BETT

Cash at banks and in hand RITRFERS 15,556 6,998
Short-term bank deposits RHEISRITE - 20,598
Cash and bank balances NE RIRTTER 15,556 27,596

Trade Payables

At the end of the reporting period, the ageing analysis (based on

invoice date) of the Group’s trade payables is as follows:

16. EXEMNIRMK

RBEHR - AREZ2EXEAERZ
FREC DM ZHZRH)WT ¢

30 June 31 December

2022 2021

—E_— —E-—F

ANA=+H +=ZA=1+—H

(Unaudited) (Audited)

(REER) (&EZ)

HK$’000 HK$'000

BETT BT T

0 - 30 days 0-30H 123 187
31 - 60 days 31-60H 56 72
61 - 90 days 61-90H 14 -
193 259
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CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2022

SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

17. Share capital

17. B

Ordinary share of HKO0.2 each

BREEBE2TZEER
Number of Nominal
shares value
R EE % 0 EE
‘000 HK$’000
T BET I
Authorised: EE
At 31 December 2021 (Audited), and R-E-_—F+-_A=+—H
30 June 2022 (Unaudited) (BEZ) R T _FRH
=tTHRCREER) 2,000,000 400,000
Issued and fully paid: ERTRHE
At 31 December 2021 (Audited) and R-_E-_—F+_-_A=+—H
30 June 2022 (Unaudited) (BEZ)R_E-__F,58
=+HOCREER) 326,077 65,215

18. Related party transactions

In addition to the transactions and balances disclosed
elsewhere in the interim financial report, the Group had the
following significant transactions with related parties:

Compensation of key management personnel
Included in staff costs are key management personnel
compensation and comprises the following categories:

18. BEALXRS
BB REE ML RE RS R

REERIN - NERE T ERREALTETT TS
BEXRS :

FEEEABZFHH
TRERABZHFMEATABTIRA -
HhBE U TER

30 June 30 June

2022 2021

—E=-= T —%F

~NB=1H ~NA=+H

(Unaudited) (Unaudited)

(REEFRK) (REEEZ)

HK$’000 HK$'000

BT T BET T

Short term employee benefits e HEERT 7,291 7,629
Post-employment benefits EREER 106 132
7,397 7,761




19.

AL RE) AR AR 2 Rl
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Fair value measurements

The following table presents financial assets measured at fair
value in the statement of financial position in accordance with
the fair value hierarchy. The hierarchy groups financial assets
into three levels based on the relative reliability of significant
inputs used in measuring the fair value of these financial assets
and liabilities. The fair value hierarchy has the following levels:

— Level 1: quoted prices (unadjusted) in active markets for
identical assets and liabilities;

— Level 2: inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

— Level 3: inputs for the asset or liability that are not based on
observable market data (unobservable inputs).

The level in the fair value hierarchy within which the financial
assets are categorised in its entirety is based on the lowest level
of input that is significant to the fair value measurement.

19.

DFEFE

TERBEAFEREZINM B REK
NERFEFEZHBEE - ILRBR
B ENSMBEERARZAFER
ERzEBRAZBHTELE - BB
BEBDR=ZEZ2HER - RFERED
BATEE :

— F1E: HAEEMBBENEEMS
ZHREORERE)

— F2E: BREEXAREBEMEEZ(H
B KM (ANEERE
HABEZBA(TEES
1EFMBEEZ®RE) Rk

— FIE : UHFREABRIMSHIE
ZEBEERBEBEZHA
(EBEBRZBA) -

MBEEEBRRMERAZAFERERN
ZBR BERHAFEAZEFEAKN
BEZEEERAMETE
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SECTION B: INTERIM RESULTS B#&B#r : o 1A 3 4%

19. Fair value measurements (Continued) 19.
The financial assets measured at fair value in the statement of
financial position are grouped into the fair value hierarchy as

AT E & ()
R BIRRNKRAZ R FEAEZHHE
ETEID BIAT 2 X HERE

follows:
Group
#8 7l
Level 1 Level 2 Level 3 Total
FE1E F2fE £3E st
HK$’000 HK$’000 HK$’000 HK$’000
BET T BET T BT T BETT
As 30 June 2022 N-E-—F
~NA=+H
Financial assets at fair value &2V (EE AEZ
through profit or loss LG EE 64,417 = = 64,417
Financial assets at fair BRAFEETA
value through other HEfhzmlA
comprehensive income ZEREE 5,644 - - 5,644
Net fair values FRTE 70,061 - - 70,061
Group
#5
Level 1 Level 2 Level 3 Total
%1 FE2E FE3E @5t
HK$’000 HK$’000 HK$’000 HK$’000
BT BT BEE T BEETIT
As 31 December 2021 RZEZ—F+=
A=+—H
Financial assets at fair value BAFEFTAEZE
through profit or loss LB EE 70,445 S = 70,445
Financial assets at fair LRFEETA
value through other HEmrmEmkAZ
comprehensive income B EE 5,026 - - 5,026
Net fair values FAFE 75,471 - - 75,471
There have been no transfers between level 1 and level 2 in the RIRERR - F1EHEFE2E 2RV ESE

reporting period.

o
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SECTION C: BUSINESS REVIEW

OVERALL PERFORMANCE

Global economy saw a slowdown in the 1H 2022 as the
international environment has become more complicated than
in 2021 with geopolitical fallout of the Russia Ukraine conflict,
supply chain disruptions, new round of epidemic outbreaks and
inflation pressures bringing huge impacts on global policies,
trade and economy, energy and finance. In the attempt to curb
the continued unabated inflation rate reaching 9.1% year on
year in June 2022, US Federal Reserve exited its asset purchase
program and also hiked its interest rates to a range of 2.25% to
2.50% with further rate hikes anticipated in the second half of
this year. During the reviewing period, following emergence of
Omicron variant and rise of COVID-19 cases in Mainland China
and coupled with its dynamic zero COVID policy, city/district
level lockdown measures and regular mandatory city wide
coronavirus testing were implemented to fight the community
transmission of virus. Inevitably these measures impacted
its manufacturing sector, supply chain and normal economic
activities and being the world’s second largest economy, such
impact disrupted the global supply. All these factors led to
unexpected high inflationary pressures at a worldwide level
and turmoail in the financial markets. Back in Hong Kong, GDP
contracted 3.9% and 1.3% in 1Q and 2Q 2022 respectively
as the fifth wave of local COVID-19 pandemic and resultant
strictest restrictive social distancing measures took a heavy toll
on economic activities. Macau experienced its worst community
COVID-19 outbreak commenced in mid-June 2022 when the
strictest anti-epidemic measures by the Macau SAR government
were put in place which was only lifted in early August as the
pandemic situation came under control. 1H 2022 was not easy
for the Group’s operations due to the impact of the devastating
infections of COVID-19 in Hong Kong and Macau - the Group’s
home market.

CHEB A7 = €% ] @

AR B

TECFEH¥F REREEHER
% RARBEBRRBEL -_ZT-—FEHE
BB ERMMEABORTE - (HERE
RHE - T —HmEREERENMBIRE DY
PERBE K8 RRME/ERE
ATE - BBHFETROBRE(H
MR-ZZTE-=—FRXAEFRKEII%) =
BB HEETEe R EEEEE
g WHEERNERIEFE2.25%F2.50%
REE @ BRI EAFTENEFHE—F
B - AEEHNA - BEEOmicron® £
SHRHIE Mt B R # COVID-197%% 1 15
e B EPEEEBREEZCOVIDE
BoWm wEEEE R EEENE
E2MHNERRSEHETBRBEEH
T UITERSHESE - ZSREEE
ARG EREREE  HERMES
KRR - {EAH RE Z KEHEE » %
HVEPEHEIRME - IEZSEREH
ERBEAHBUBRNSEBIRE DM
mmiGEEE - EEEHE AREHSE
FE COVID-19 K 7R 17 LA K A it B A Y
B BR AR HOBR 51 4L 32 B0 i 1 T 4B R B
EREBEETE T _FF—ZFEM
FE-EFEMEERED FIUWEES.9%F
13% - BT -__F,NAF# - &M
AR REBEEMNMLECOVID-198% » &
B P RF B 1T B S BT B e S BR AR M L
EiEm BRI\ BVRBSZIEARE -
HARZAEBOALTMEES KRB
RICOVID-19¢ B R A & - = F
T oF ¥ FHAEEEEME2TA
% °
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SECTION C: BUSINESS REVIEW C # i = 2 % [l B

OVERALL PERFORMANCE
(CONTINUED)

For the six months ended 30 June 2022, the Group recorded
a turnover of HK$16,737,000, representing a decrease of
9% from the corresponding period of last year (1H2021:
HK$18,293,000). The decrease was mainly attributed to income
loss in hair styling business as hair salon for the first time was
listed as scheduled premises with order to suspend operations
as the HKSAR government tightened social distancing measures
in view of the epidemic upheaval in February 2022. Gross profit
for the reporting period was HK$7,689,000 representing an
increase of 21% from the corresponding period of last year
(1H2021: HK$6,343,000). The increase was mainly due to the
substantial reduced depreciation on right-of-use assets which
increased gross profit from hospitality business segment.

The Group delivered a net loss of HK$14,870,000, increased
by about tenfold from the corresponding period of last year
(1H2021: net loss of HK$1,290,000). The increase in net loss
was mainly attributed to fair value loss of HK$6,028,000 on
financial assets at fair value through profit or loss instead of
fair value gain of HK$5,198,000 on financial assets at fair value
through profit or loss for the same period last year. In addition,
during the interim period there was unrealized exchange loss
of HK$3,883,000 on Renminbi held on hand at the reporting
period end versus unrealized exchange gain of HK$1,409,000
for the corresponding period of last year. Before the fair value
gain/loss on financial assets at fair value through profit or
loss and unrealized exchange gain/loss, the Group incurred
loss of HK$4,959,000 for the interim period with improved
performances from business operations compared with the last
interim period (1H2021: net loss of HK$7,897,000).

R R (B

BE-_ZEZ-_—_F#XA=+81~EA -
AEEES S EREE%16,737,0007T
BEFRBAMPOB (T —F ¥
F : B¥18,293,0007T) o B EFERE D
TEHRREARENTHEBRRNRZ-Z
TZE_AABEEBEHEMKREMLR
EBEE BABEREMAHSE
ERINGEHAE  BHEARTER
BERBA -RBREBAZENBBE
7,689,000 + B & F R EFIE MN21% (=
T~ —F ¥ F ¢ H¥6,343,0007T) ©
EFENETEHREAEEETERXR
TRIE D - AR IE R SRR FE TS 0 30 E FI I
e

AEE SIS IEHE 14,870,000 @ &
EFERBPE MO+ E(ZE—F £
F : 4EIB 1,290,000 ) © ALIEIE AN
FERREATEFABR U BEE
2 ANF{EEE 6,028,000t ¢ ik
FRBRSEGEATEFABZZHH
BE2ANFEWZE5,198,0007T ©
gEoh - AR EAERR  BPIRABREEARF
BERAUARBTENAREREYEE
75 #.3,883,0007T * i F R HI B 15
FEIRE N B 1,409,000 © A
AR ATEFABEZHMBEEZ A
FEKE EERABEREL KRS B
BE > EBEEEREAFHEPMAEL
EFME  AEBHSPHEBRBE
4,959,0007( =T = —F ¥ 4F : 4418
7 #57,897,0007T) °
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SECTION C: BUSINESS REVIEW C# 7 : 3% [0l B

PROPERTY INVESTMENT BUSINESS
During the first half of 2022, our properties portfolio contributed
rental income of HK$1,983,000 to the Group decreased
7% compared to the same period last year. This was mainly
attributed to (i) vacancy period in between old lease expired
and new lease commenced and (i) rental concessions offered
to tenants whose businesses were adversely impacted by
COVID-19 situation during the period under review. There was
no valuation gain or loss on investment properties during the
period under review. All investment properties are anticipated to
serve as a stable income base to the Group.

Since the start of 2022 market uncertainties including the
outbreak of Omicron, geo-political tensions and stock market
volatilities have disrupted property investment transaction
volumes in Hong Kong and Macau. There was no addition
or disposal of investment properties during the period under
review. Under the continuing effect of the COVID-19, most
business sectors are still under pressure from either operational
difficulties or shrinking business which went on to bring
downward pressure in the leasing market on rental adjustment
and lease renewal. During the interim period end the Group
renewed some shop and office tenancies with effective rental
rate down by about 16% to 20% to retain the existing tenants.
As of current date, one residential and one office unit of
investment properties in Macau have been vacant for over a year
since expiry of the lease. Subject to no further serious COVID-19
outbreaks in the remaining year, we expect a sanguine market
sentiment in the retail sector in 2H2022 but residential and office
leasing demand will remain slow.

[1.

EZ A€ X
RZZBZZF LHF - BMIzWEAE
AR EE RS WA E 1,983,000
TL MEFREELR TS E2HR
(VERNDPEMFTHEOMBZENEE
Y R(i)E R E RN B X COVID-19% 15
TR ENBFEREHAS - RO AL
NI EERIREMEGHBE RS LEE o
BRIEATEREMESBAEBRETRA
ZEH o

BT -—FFHUR  THEHTHET
A& B EOmicron/& 2 - &K BUA B iR
MBETEE - BELESFRMANEHE
BRERXHE - RBIEHR - WERES
HEREYE - ECOVID-19MIFEY
BT KERD FEFS 2010 T ERAC & R 2
REKEHENEN - AHAETSENES
AEMEBERTITEN - KRR HEH
K AEBEFETRHNHLAETHA
%) BEEBEESTHEA16%E20% + AR
BIREMNMAL - HZB A BFIREY
(¥ —EEEEuN—ERAZTEN
FEROENPREBR —F - WERBKT
R & E LB EMCOVID-19/8 % -
BB - - —FTEFTEMHEB
EpELE BEERBATHNHES
SKATY SR M PR -
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SECTION C: BUSINESS REVIEW C # i = 2 % [l B

[TT. HAIR STYLING BUSINESS

Hair styling business was negatively affected with business
closure when the salon was listed for the first time as scheduled
premises and the government tightened social distancing
measures in view of the acute epidemic situation in Hong Kong.
For the first half of 2022, the Hair styling business segment
reported a turnover of HK$6,650,000 representing a decrease
of 20% when compared to the corresponding period last year
of which turnover on both service and product sales decreased
19% and 28% respectively. Segment net profit for the period
was HK$72,000 increased 41% compared to the same period
in 2021 (1H2021: HK$51,000). This was mainly attributable to
government subsidies received for the period under review but
not for the same period last year.

As the lease agreement with the landlord expired in August
this year, the management team had looked into different
options to continue the business. After thorough evaluation
considering the prevailing market rental rate of comparable
premises in the neighborhood of our salon and the relocation/
renovation cost associated, the tenancy at the current
premises was renewed for another three years. Looking ahead,
management team will further step up its effort in enhancing
operational efficiency and cost structure as well as exploring
potential cooperation opportunities with different hair and non-
hair product companies to diversify our product portfolio and
strengthen our income base. As the pandemic has significantly
increased online shopping habits, the roll out of our brand new
e platform presently at its final stage of fine tuning will be put
at the forefront of the agenda. The government’s second round
of Consumption Voucher Scheme is expected to stimulate
consumption and benefit the local retailed product/service
industry. Local consumption is likely to remain the key focus
of purchasing power in 2022 to fuel Hong Kong’s economic
recovery in second half of the year.
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[V. HOSPITALITY SERVICE BUSINESS

For the period under review, turnover of the hospitality
service was HK$6,562,000 increased 11% compared to the
corresponding period last year. The segment profit for the
reviewing period was HK$1,815,000 instead of segment loss
of HK$1,317,000 for the same period last year. The increase
in turnover was mainly attributed to a short term contract from
a NGO providing over 50 rooms for its staff accommodation
during the Omicron outbreak in the community. As majority
of the NGO staff made Sheung Wan guesthouse their choice
to stay which explained turnover of Sheung Wan guesthouse
increased 55% irrespective that turnover of North Point hoste
decreased 10% compared to the corresponding period last
year. Nonetheless the substantial turnaround from segment loss
to segment profit was mainly attributed to government subsidies
received amounted to HK$720,000 for the period under review.
In addition, there was substantial decrease amounted to
HK$1,417,000 in depreciation on right-of-use of assets of North
Point hostel for the interim period after impairment on the right-
of-use of assets was provided at year end 2021.

V. R Bt i s 56 5
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[V. HOSPITALITY SERVICE BUSINESS

(CONTINUED)

The fifth wave of local COVID-19 pandemic commencing
in January 2022 and resultant restrictive social distancing
measures brought Hong Kong people’s daily life and economic
activities to a halt. Under the continued lockdowns and travel
restrictions imposed across countries, the business focus was
still mainly on locals. We offered attractive package and joined
promotion programs with online travel agencies to increase our
exposure and income. Meanwhile the co-living business at North
Point hostel has received positive market responses and built
up long stay local customer base. In mid-April when the fifth
wave of COVID-19 subsided, social distancing measures and
travel restrictions were gradually relaxed, As of the latest starting
12 August 2022, compulsory hotel quarantine for inbound
travelers reduced from seven days to three days followed
by four days medical surveillance at home or in other self-
arranged accommodation. Mr John Lee Ka-chiu, Hong Kong
Chief Executive, stated to look into minimizing inconvenience
for international arrivals which is pivotal to proceed with in
upcoming November when Hong Kong Monetary Authority will
host a two day financial submit meeting up with the world’s
top bankers/fund managers to revive the city’s credentials
as a international financial centre and followed by the Ruby
Sevens three day tournament attracting fans from all over the
world fly to Hong Kong specifically for this famous sporting
event. For the time being we have started to see improvement
in our occupancy rate and especially room rates after the
interim period end due to increasing demand as many overseas
inbound travelers would opt to stay at a hotel after the three
days stay in quarantine hotel to undergo medical surveillance for
four days or even longer thereafter before they head on their trip
to Mainland China.

[V.
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[V. HOSPITALITY SERVICE BUSINESS

(CONTINUED)

In the recent months governments across the world have
reduced their COVID restrictions as well as stepped up efforts
in rolling out vaccine booster shots. As the world continues to
open for travel and Hong Kong is expected to progressively
ease up its travel restrictions to quarantine free travel,
hopefully the worst of business operating environment in the
hospitality industry seen in decades is over. In the absence
of a solid schedule for reopening the city border, Mainland
China outbound travelling in the near term is uncertain. As the
Mainlanders is not our sole customer base, the exposure to the
downside risk to our operations is comparatively lesser in the
face of the continued lockdowns of the border. Looking into the
foreseeable future the pandemic will remain a key uncertainty
posing challenges to revival of the Hong Kong economy and
the hospitality sector. The Group will act cautiously to any
changes and latest development of tourism market and focus
on converting risks into opportunities and leverage the “Homy”
brand to explore new business opportunities.

SECURITIES INVESTMENTS BUSINESS
As at 30 June 2022, the Group had financial assets at fair
value through profit or loss of approximately HK$64,417,000
comprising mainly stocks of a reputable Hong Kong based
property investment company and other utilities blue chips.
Interest income and dividend income derived from the segment
amounted to HK$1,540,000 in aggregate were recorded
in the period under review. The Group recorded fair value
loss on financial assets at fair value through profit or loss of
HK$6,028,000 instead of fair value gain on financial assets at
fair value through profit or loss of HK$5,198,000 for the same
period last year. We believe when the business environment in
Hong Kong improves and the present epidemic recedes, prices
of the securities investments will gradually reflect its intrinsic
value. In the near term geopolitical tensions and rising interest
rates will continue to bring volatilities in the international financial
market.
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V. SECURITIES INVESTMENTS BUSINESS V. &HEEFER ()

(CONTINUED)
The Group’s significant investments (i.e. investment with NREBR-_E-_—_FXB=+HEEFZ
carrying amount exceeding 5% of the total assets of the Group) BAKRE(AEOEBRAANEREESH
held as at 30 June 2022 are as follows: E5% 2 RE)WMT ¢
Approximate
percentage
held to the Fair value Approximate
total issued Dividend loss percentage of
share capital of  Investment income for the for the total assets of
No.of  the company/ cost/costof period ended period ended Fair value at  the Group at
Company name/(stock code)  shares held investment acquisition 30 June 2022 30 June 2022 30 June 2022 30 June 2022
fis Bz (33
BiE= BE CBCCF .
F/RE ZE-F XAZtHL R RA=tA
BRITRE ABEtTRLE filz -B-CE AREEE
fis BEr  RERER/ oSl AY¥E AAZTAEZ Bz
ARER/ (RAREK) Rt %A BREAY LY TS REBA & AYE  BPEM
% HK$'000 HK$'000 HK$'000 HK$'000 %
% BRI BT BRI BB %
Link Real Estate Investment Trust
(823)
BRFEHEREERES(29) 705,018 0.033% 65,937 1017 3,278 45,121 8.5%
Note 1: Link Real Estate Investment Trust is a Hong Kong-based real estate ikl : EREHERESEHES AT S
investment trust (REIT). The investment objectives of REIT are to deliver TEMEREET - BHEREESENER
sustainable growth and to create long-term value for its unit holders. It EEEAERA S EREY AHBEMNES
invests in a portfolio of properties, including retail facilities, markets, car ANBSEEREE - B ENYEESBEMN
parks and offices in Hong Kong and tier-one cities in Mainland China, REE - AERH— z&;ﬁﬁ BB RER
London and Sydney. Its investment properties include destination HMEEDH T8 BEERPIAE - &
shopping centers in Hong Kong, community shopping centers in Hong BYERIEEANBEHIE  HENED
Kong, office and shopping malls in Beijing, Shanghai, Guangzhou, %At R - BF - BN RIS AE
Shenzhen, among others. LBy LOE o
Note 2: During the period under review, there was no movement on the number of Misto : AEEEHRN @ FIEROSE L Ee

shares held.

Note 3: The Group will hold the investment for dividend income and to reduce the
investment when the unit price increases to a reasonable level.

IR

REBEHAZREANERBR WA - I
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PROPERTY PROJECT MANAGEMENT
BUSINESS

During the period under review, no income was recorded
as there was no project completed or in progress due to (i)
Hong Kong’s economic activities were severely disrupted as
the strictest social distancing measures were implemented to
combat the fifth wave of COVID-19 pandemic (i) Hongkongers
who became homebound from the continued travel restrictions
were less inclined to renovate their dwellings as if they were
away considering the involving inconvenience (iii) renovation
projects from new home buyers were not secured as the
property market was sluggish (iv) disruption and shortage of
labour as a lot of the workforce was infected with COVID-19
and (v) product supplies from Mainland China was disrupted
triggered from city lockdowns as China was fighting fresh
COVID-19 flare-ups across the country. Segment incurred a
loss of HK$54,000 after the basic administrative expenses. For
the corresponding period last year, a small office project was
completed generating HK$428,000 income and segment loss of
HK$35,000 incurred.

As the economy slowly revives, we strive to expand the scale
of the business operations by collaborating with local renowned
architect/interior designer to explore into new projects.

OTHER BUSINESS SEGMENTS

The money lending business recorded one personal loan with
total revenue of HK$2,000 and segment loss of HK$13,000
during the period under review.

VIILCORPORATE SOCIAL RESPONSIBILITY

The Group is always firmly committed to operating as a socially-
responsible company across all of its business operations. It has
made strenuous effort to perform its obligations as a corporate
citizen. It was honoured as a Caring Company by The Hong
Kong Council of Social Services for 14 years in succession. It
also has received other various commendations including Good
MPF Employer, Manpower Developer, Social Capital Builder,
Hong Kong Green Organisation and Happy Company.
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LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 June 2022, the Group had a cash and bank balance
including pledged bank deposit of HK$97,609,000 and
net current liabilities of HK$51,441,000. The current ratio
(calculated as the current assets to the current liabilities) of
the Group as at 30 June 2022 was approximately 0.77 (31
December 2021: 0.83).

The sales and purchase of the Group are mainly denominated
in Hong Kong dollars. The Group has significant portion of
RMB bank deposit which is exposed to the RMB exchange rate
fluctuation in view of the recent RMB exchange rate fluctuation.
The Directors consider that in long run the RMB exchange
rate will be stable. Other than this, the Group’s exposure to
fluctuations in exchange rates was minimal.

During the period under review, the Group’s certain investment
properties and certain bank deposits were pledged to banks to
secure the bank borrowing of approximately HK$200,485,000,
which is denominated in Hong Kong dollars and bearing
interest at floating rate. Neither the Company nor the Group
had any significant contingent liabilities as at 30 June 2022
(81 December 2021: Nil). The Group had no significant capital
commitments as at 30 June 2022 (31 December 2021: Nil).
There was no material acquisitions during the period under
review.
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CAPITAL STRUCTURE OF THE GROUP
During the period under review, the Group had total equity of
HK$294,028,000, fixed rate liability of HK$6,148,000, floating
rate liability of HK$200,485,000 and interest-free liabilities of
HK$27,721,000, representing 2%, 68% and 9% of the Group’s
total equity respectively. The gearing ratio (calculated as the
total long term loan to the total shareholders’ equity) of the
Group as at 30 June 2022 was approximately 3% (31 December
2021: 3%).

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2022.

EMPLOYEE AND REMUNERATION
POLICY

For the period ended, the Group employed approximately a total
of 46 employees (30 June 2021: 44) with staff costs excluding
directors’ emoluments amounted to HK$5,973,000 (30 June
2021: HK$6,167,000).

The Group’s emoluments policies are formulated on the
performance of individuals and are competitive to the market.
Employee remuneration is reviewed and determined by
management annually based on both employees’ individual and
Group’s overall performance. Under the share option scheme
of the Company, options may be granted to the directors and
employees of the Group to subscribe for the shares of the
Company.
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SHARE OPTION SCHEME

The new share option scheme was adopted on 30 May 2019 at the
2019 annual general meeting of the Company, The purpose of the
scheme is to provide incentives to participants to contribute to the
Group and/or to enable the Group to recruit and/or to retain high-
calibre employees and attract human resources that are valuable to
the Group. The share option scheme shall be valid and effective for
a period of ten years commencing on the adoption date i.e. 30 May
2019 and will expire on 29 May 2029. Details of the principal terms of
the share option scheme were contained in the Company’s circular
dated 25 April 2019.

The following table sets out movements of the Company’s share
options held by directors and employee:

Ji JB AR
MBRETE IR _T-AFRARA=THR
ARBZZF-NFRRBFREG LERS -
BRESAE BN FEEBSEALY
AEBEEHERE HEAEERABE
R/ REREABZES - ARBHAEN
AEBEZEEANER - BREASZEX
HERAEHR(N—_FT—-AFHAA=1H)
Bif - R+ F UYBNR_F_NFAHA
“tThBER - BREAEZZBRFFE
BENARFBBMA_ZT-AFOA-_T+HA
Z K ©

TREINESEREEMBEAACIBRE
5) 8

Number of share options
BREHE
Exercise Outstanding Granted  Exercised Lapsed  Cancelled Outstanding
Name of price per at 1 January during during during during  at 30 June
participant Date of grant Validity period Share 2022  theperiod  the period  the period  the period 2022
(Note) HKS
R-ZB-C R-ZE-C
-B-H AAZ1H
SEERE R¥EH BYH BRTEE  HAARE BART  BRTE O BRXR BREE  EROE
(FE) ik
Directors:
L
Tsang Chiu Yuen 14 September 2016 14 September 2016 to 0.782 3,096,000 S S = - 3,096,000
Sylvia 13 September 2026
=) Bk ZE-"ENATIA
AATMA BEE-RENA
+=H
19 September 2017 19 September 2017 to 0698 3,096,000 - - - - 3,096,000
18 September 2027
“T1F ZZ-tFNATIR
AATAR EEHENA
+/\R
3 October 2018 3 October 2018 t0 2 0395 3,096,000 - - - - 8,096,000
October 2028
—Z-)\F “Z-)\§t+A=RZE
+A=R “2-\E+AZH
16 October 2019 16 October 2019 to 15 025 3,260,000 - - - - 3,260,000
October 2029
“T-nE "I AFHATAR
TA+7/A Z-E-NETA
TR
Total 12,548,000 - - - - 12,648,000

it
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The closing prices per share immediately before 14 September 2016, 19
September 2017, 3 October 2018 and 16 October 2019 (the dates on which the
share options were granted) were HK$0.73, HK$0.69, HK$0.395 and HK$0.25
respectively.

No share option has been granted, or lapsed or exercised during the
six months ended 30 June 2022.

All outstanding share options were exercisable as at 30 June 2022.

V.

SUBSEQUENT EVENT

During the period under review, a factory unit located in Tuen
Mun that the Group had used as a warehouse was disposed at a
consideration of HK$8,200,000. The disposal recorded a gain of
approximately HK$7,160,000 after legal cost, commission and
expenses. The Group intends to use the proceeds for its general
working capital. The transaction is expected to be completed on
9 September 2022.
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PROSPECTS

The development of the pandemic across the globe remains uncertain
onwards as the highly transmissible Omicron variant emerged and
spread around the world in 1H 2022. Although the market generally
expects a revival of the global economy in 2H 2022, the outbreak
of the rampant Omicron, amongst other factors, has slowed down
the pace of global economic recovery. In addition to the pandemic,
international political conflicts, in particular, the escalating Sino US
tension, the continued Russo-Ukrainian war leading to international
sanctions against Russia, interest hikes in central banks and
inflationary pressures on the worldwide economy each and all
together will threaten the financial and operational stability of business
and traders with transforming global supply chain landscape as
well as price hikes in commodities and oil supply. International
Monetary Fund has lowered global GDP growth from estimated 6.1%
growth last year to 3.2% for 2022 and 2.9% for 2023 to reflect the
uncertainties and challenges posed in the world economy ahead.

Back in Hong Kong and Macau where the Group operates, the Group
holds a cautious view on the economic recovery. In Hong Kong,
while a devastating fifth wave of COVID-19 infections has subsided,
yet the ongoing daily number of infected cases of COVID-19 remains
high and rising pending to see if the government will once again
tighten the social distancing measures. Meanwhile although the
Macau government already lifted most of the enhanced COVID-19
restrictions which went into effect in June and July earlier when it
experienced its worst community COVID-19 outbreak, adverse and
evolving conditions created by and in response to the pandemic may
cause these restrictions to be reintroduced. We believe COVID-19
pandemic will continue to have wide-ranging socio-economic impacts
on our local economy, but with the rest of the world easing into
semblance of normality and as vaccination rate in Hong Kong and
Macau have increased, domestic economic activities should show
some revival going forward.

Following Hong Kong’s recent easing of travel restrictions and
reducing hotel quarantine period from seven days to three days, it
is expected overseas arrivals would increase in the latter year and
improve our performance in the hospitality service segment despite
there is still no time frame to resume quarantine free travel with
Mainland China. At the same time hopefully service income and
product sales in our hair styling business segment will be boosted
upon the roll out of the second round of Consumption Voucher
Scheme to stimulate domestic consumption. The Group will stay
vigilant of uncertainties on the road to recovery ahead and adjust
timely our business model as needed to align with the post COVID-19
new normal of consumer and market behaviour.
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PROSPECTS (CONTINUED)

Since the Group redeveloped into the hospitality service industry in
2020, the segment performance so far has been under par in view
of the prolonged and constantly evolving COVID-19 pandemic from
which the tourism and hotel industries have had the hardest hit.
While the COVID-19 epidemic situation is too erratic to predict, it is
in general believed it would recede in the long run and the battered
tourism/hotel industries would revive slowly. Hong Kong is unique
in terms of business as Asia’s financial hub and the best base to
connect with the Mainland’s high growth markets. From the leisure
perspective, our vibrant, dynamic city is known for its variety of
leisure offerings from shopping, dining, culture and heritage, events
and arts and performances etc. With this mindset, we continue to
recognize the long term potential of Hong Kong’s hospitality industry.
As more governments including the HKSAR government are willing
to ease COVID-19 restrictions and step up efforts to open for travel,
the Group will resume to explore into executing previously on hold
projects plans to further develop the hospitality business. On the other
hand the management would take note of current and emerging hotel
trends as the way our hotels/hostels capitalise on new trends is vital
to our success and sustainability. In the aftermath of the pandemic
it has been observed that generally traveller markets are expecting
higher standards from accommodation providers. They will be more
careful about choosing their destination and hotels in regards to
health and safety. It is also worth noting that the world is quickly
becoming more environmentally conscious as it becomes clear
sustainability and climate change are imperative important issues.
These changing attitudes are filtering into the way travellers choose
their hotel preferring those that actively advocate for sustainability.
As a boutique hotel operator ourselves we can see how SME can
bring uniqueness and a level of personalization that travellers love.
They remain popular options when people are travelling for events or
festivals or those looking to engage more strongly with the history and
culture of their destination. All these emerging hotel industry market
trends particularly the sustainability issue will be carefully considered
when we endeavor to renovate our existing hotel rooms or operate
newly added hotel/hostel as we expand our hospitality business.

i 5% (48)
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Fitn : X BB

[. DIRECTORS AND CHIEF EXECUTIVES’

INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF

THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 30 June 2022, the interests and short positions of each
of the Directors and Chief Executives of the Company in the
shares, underlying shares and debentures of the Company
and any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFQO”))
which (i) were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to
have under such provisions of the SFO); or (ii) were recorded in
the register required to be kept under Section 352 of the SFO, or
(iii) have to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies (the “Model Code”) contained in
Appendix 10 to the Rules Governing the Listing of Securities on

I EHERLEFEEITHENBRARF
g AT AT AR B ok B 22 BBy ~ A
R B3 S M 7 vh 2 W 2 IR

M-BE-—FXA=1H AQARE
EREETBABEARRN R REFMRE
BAE (TR AEFRPEKRN(TEFS
MEREEE) ) EXVER) 2t - B
MDRESTHEREBEESFREEE
EXVBETRSDEEME AR RE
BEARSERAR ([BRAT]) 2
mEARE (BRIEREEFRBEKRNZ
BRGESUEGIER B ERE 2R A
B) ¢ k(i)RIEFEFH R E GG 35216
MAFTFHE 2 ELMATEE 2R X
B R(iBIRE R TESE EmARR(T E
TRE DM+ sz EmARIESRE
NREHFERGZIZESFR(MZESFA])
ARG ARRR R Z &K E R

the Stock Exchange (the “Listing Rules”) were as follows: T
Long position in shares and share options of the EKATROEBREZTE
Company
Name of company Number of Approximate
in which ordinary ordinary percentage
Name of Director/ shares/securities shares/securities of total Number of
Chief Executive Nature of interest are held held shareholding share options
Ex/ FisgER,/ FisLER,/ hBERE
FETHAGHESR BEiHE EHEZNEER EHYA BREDL BREHR
Mr. TSANG Chiu Mo Interest of controlled The Company 19,329,195 5.93%
Samuel corporate (Note 1 & 3)
ZRREE R EE R /NG| 19,329,195 5.93%
(FizE1K%3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
REtEE RS /N 88,275,577 27.07%

(BzE2 % 3)
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Name of company Number of Approximate
in which ordinary ordinary percentage

Name of Director/ shares/securities shares/securities of total Number of

Chief Executive Nature of interest are held held shareholding share options

Eg/ FisgER,/ FisLER,/ hBGRE

TETBAERS BHEiE BEZAREH EH5HE BRAEDL BREHE

Ms. TSANG Chiu Yuen  Beneficial interests The Company 3,064,000 0.94%

Sylvia Ry o /NG 3,064,000 0.94%
LRE T Interest of controlled ~ The Company 19,329,195 5.93%
corporate (Note 1 & 3)
REHEEES /NS 19,329,195 5.93%
(FizE1%3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
REHEEES /NS 88,275,577 27.07%
(FsF2&3)
Beneficial interest 3.85% 12,548,000
(Note 4)
e 3o 3.85% 12,548,000
(FizE4)
Ms. CHU Ming Tak Beneficial Interest The Company 8,930,087 2.74%
Evans Tania BRER /NS 8,930,087 2.74%

KAt

Notes: B E

1. These shares were beneficially owned by Barsmark Investments Limited. 1. It Z B 19 B Barsmark Investments Limited &

wmiER o
2. These shares were beneficially owned by ST (79) Investment Limited. 2. HER D BST (79) Investment Limited & 25
w"E -

3. The issued share capital of Barsmark Investments Limited and ST 3. Barsmark Investments Limited [ ST (79)
(79) Investment Limited are both wholly and beneficially owned by ST Investment Limited 2 B % 7 I& & 5 &
Investments Holding Limited (“ST Investments”), the issued share capital ST Investments Holding Limited ([ ST
of which is beneficially owned to one-third by each of Conba Investments Investments | ) 2 EEm A - EERESR
Limited (a company wholly and beneficially owned by Mr. TSANG Chiu Mo RAB(—EHEBREEREERERZ
Samuel) and Ssky Investments Limited (a company wholly and beneficially ‘A 7)) K&Ssky Investments Limited (— & B
owned by Ms. TSANG Chiu Yuen Sylvia). Mr. TSANG Chiu Mo Samuel BRI 2 EAEREAZAR)EEER
and Ms. TSANG Chiu Yuen Sylvia are directors of Barsmark Investments #AST Investments =95 2 — 2 E BT
Limited, ST (79) Investment Limited and ST Investments. Mr. TSANG Chiu Ko BEER ARG X I ABarsmark
Mo Samuel is a director of Conba Investments Limited. Ms. TSANG Chiu Investments Limited ST (79) Investment
Yuen Sylvia is a director of Ssky Investments Limited. Limited &2ST InvestmentsZ &%  BIER 5T

FAREEREERARZES - BHEHILT
81| 5Ssky Investments Limited 2 &= °
4, Details of the interests of the Directors in the share options of the Company 4. BERNARAIBEREZESEFEN EXXHE

are separately disclosed in the section headed “Share Option Scheme”
above.

Mgt 8 | —Eih EBIRE -

SERITEPHRE 43
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[1.

INTERIM REPORT 2022

Save as disclosed above, none of the Directors and Chief
Executives (including their spouse and children under 18 years
of age) of the Company had any interests or short positions in
the shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they
are taken or deemed to have under such provisions of the SFO)
or which were required, pursuant to Section 352 of the SFO
to be entered in the register referred to therein, or which were
required, pursuant to the Model Code contained in the Listing
Rules, to be notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF

THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

The register of substantial shareholders maintained under
Section 336 of the SFO shows that as at 30 June 2022,
the Company had been notified of the following substantial
shareholders’ interests and short positions, being 5% or more
of the Company’s issued share capital. These interests are in
addition to those disclosed above in respect of the Directors and
Chief Executives.

[1.

25 92
B iA

BREXFIBEEN  ARAEERER
TBRAB(BREREZERBRISEAT
ZFR)BERARR S EBEEE(E
ERBHFMPEERAEXVE) 2k
MR RESTEEEAREZES R
HIEIRAIEXVEPE T R8N AMERR
ARz ERRRR (BEREE
7 M EIERD 2 B BIGSCRARERE
BEZEDZIRR)  IRBEEFLH
B 15015 35215% M A CE N B R 2 #
BIORR ¢ HRBEEWRANPTE ZIRE
T RIZE NG AN B K B A2 P 2 M 2 SOR

EF R ALY 7 AT A A

B0 T 2 ety ~ A B A B AR
A AR SR

mp f}

RZZE__FRA=1TH BEEFEHFR
HIEGRIIEBHMFEZIERRE
AR AAREEEREARTCD
BITIRAL% A £z T BRR B KR
BZEAMT - hERRWEFALX
BRECEERTETHAB 2 #E -

Long position in shares BB zFE
Approximate
Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
FiERG hREEREZ
BRES BB REmME B BHAES T
Barsmark Investments Limited (Note 1) Beneficial interest 19,329,195 5.93%
Barsmark Investments Limited (FsE1) EnfEas 19,329,195 5.93%
ST (79) Investment Limited (Note 1) Beneficial interest 88,275,577 27.07%
ST (79) Investment Limited (Fff&E1) BEmiEm 88,275,577 27.07%
ST Investments Holding Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%

(Note 2)

ST Investments Holding Limited (Fff&E1) SRS A B S 107,604,772 33.00%

(BfaE2)
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VAN
[}

Approximate

Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
iR HRRREZ
BRREEEB EEMtE #E BHRBEDL
Conba Investments Ltd. (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
BEREBRAA(KEE1) Rt EE s 107,604,772 33.00%
(P5E2)
Ssky Investments Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Ssky Investments Limited (Ff7¥1) Rt EE R 107,604,772 33.00%
(Pf3E2)
Fortune Ocean Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Fortune Ocean Limited (Ff&E1) RiEtDEE R 107,604,772 33.00%
(PfFEE2)
Ms. HUI Win Si Cici and Beneficial interest 784,125 0.24%
Ms. HUI Wun Gi (Note 3)
ARt REFae 2 2+ (FiEE3) gt 784,125 0.24%
Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Rt EE R 107,604,772 33.00%
(Mt3E2)
Szeto Investments Holdings (Amusement)  Beneficial interest 50,996,250 15.64%
Limited (Note 4)
Szeto Investments Holdings (Amusement) B zmiEm 50,996,250 15.64%
Limited (Fff5E4)
Szeto Investments Holdings Ltd. (Note 4) Interest of controlled corporation 50,996,250 15.64%
Szeto Investments Holdings Ltd. (M5t4)  STIEHEEREZS 50,996,250 15.64%
Szeto International Holdings Ltd. (Note 4)  Interest of controlled corporation 50,996,250 15.64%
Szeto International Holdings Ltd. (F5E4)  SiEHPEEREZS 50,996,250 15.64%
Ms. SZETO Yuk Lin (Note 4) Interest of controlled corporation 50,996,250 15.64%
alfE kit (FEE4) RiEH AR R 50,996,250 15.64%
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[1I.

Notes:

1. Barsmark Investments Limited and ST (79) Investment Limited are both
wholly and beneficially owned by ST Investments Holding Limited, the
issued share capital of which is beneficially owned as to one-third by each
of (i) Conba Investments Ltd. (a company wholly and beneficially owned by
Mr. TSANG Chiu Mo Samuel); (ii) Fortune Ocean Limited (a company the
entire issued capital of which is vested in Ms. HUI Win Si Cici and Ms. HUI
Wun Gi as co-administrators of the estate of Mr. TSANG Chiu Ching); and
(iii) Ssky Investments Limited (a company wholly and beneficially owned by
Ms. TSANG Chiu Yuen Sylvia).

2. These shares represent the aggregate number of shares beneficially owned
by Barsmark Investments Limited and ST (79) Investment Limited.

3. Ms. HUI Win Si Cici and Ms. HUI Wun Gi are co-administrators of the
estate of Mr. TSANG Chiu Ching, whose beneficial interest and interest of
controlled corporation in shares of the Company are entirely vested in the
co-administrators.

4. Szeto Investments Holdings (Amusement) Limited is wholly-owned by
Szeto Investments Holdings Ltd., the issued share capital of which is
wholly-owned by Szeto International Holdings Ltd. Ms. SZETO Yuk Lin is
wholly and beneficially interested in the entire issued share capital of Szeto
International Holdings Ltd.

Save as disclosed above, the Company has not been notified
by any person (other than a Director or Chief Executive of the
Company) who had interest or short position in the shares,
underlying shares and debentures of the Company or any of its
associated corporation as at 30 June 2022 which were recorded
in the register required to be kept under Section 336 of the SFO
or notified to the Company.

PURCHASE, SALES OR REDEMPTION
OF LISTED SECURITIES

The Company has not redeemed any of its shares during the
period. Neither the Company nor any of its subsidiaries has
purchased or sold any of the Company’s shares during the
period.

1 2

[1I.

iz

ofs

BsE

1. Barsmark Investments Limited [ ST (79)
Investment Limited ¥J & ST Investments
Holding Limited 2 & Bz # A » MAL %
TRADABNEEREARAR(—ME
AYBEREEEEERERZAR) ()
Fortune Ocean Limited(—f& & 8 2 21T
ZSE%ﬁ'ﬁAmH"E&%EZiE‘%ﬁﬁﬁEEAE?“
Bt RHFBELLZAF)  K(i) Ssky
Investments Limited(—fH EBHL T2 E

HEBZARSEEREA= D2 —#

Ik m

E

2, 155 B% 17 FEBarsmark Investments Limited &
ST (79) Investment Limited & z5# B 2 i 15
4EFE o

3. RBRTRABSHK T RAERBEKTECE
EXREEA B EREEERARRFRG
BEnan R EGEERE2HBBN L
REEA -

4. Szeto Investments Holdings (Amusement)
Limited J3 B Szeto Investments Holdings
Lid. 2 & # B © HE #17 R A B Szeto
International Holdings Ltd. 2 & #H ° A%t
k& 2+ 2% & 7% ¥ A Szeto International
Holdings Ltd. 2 & # B #ITIRA -

B EXAmEEN  BEEFAAL(R
NRAEFHTIBITBRABRINR-F

T FEXNAZTHRAARRBRMEER
RNASEAE AR EE 2 & - B
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AME AR R 2 oK °

BEE i SR e bR
AR AR 4 AT AR o

REIREEAMBRARNHEATEREE
X E AR BEMAARL ©



M CEE)ARAR R ARERY®RE 47

SECTION F: CORPORATE GOVERNANCE F#ifiy : (B IA

[V. COMPLIANCE WITH THE CODE OF

BEST PRACTICE OF THE LISTING
RULES

The Company has complied with the Code on Corporate
Governance Practices (the “Code”) in Appendix 14 of the Rules
Governing the Listing of Securities on the The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) during the period
under review, save for the deviations set out below.

As at 30 June 2022, Mr. TSANG Chiu Mo Samuel is the
Executive Chairman of the Company and no Chief Executive
Officer has been appointed. The responsibilities of Chief
Executive Officer have been carried out by Mr. TSANG Chiu
Mo Samuel. The Board believes that it is in the best interest of
the Company and the shareholders as a whole for Mr. TSANG
Chiu Mo Samuel, who is knowledgeable in the business of the
Group and possesses the essential leadership skills to guide
discussions of the Board in an effective manner, to continue to
carry out the responsibilities of Chief Executive Officer, which
ensures on the effectiveness and efficiency of the decision
making process of the Board.

Under code provision C.1.6, independent non-executive
directors should also attend general meetings and develop a
balanced understanding of the views of shareholders. Mr. HUI
Yan Kit (being independent non-executive director) was unable
to attend the annual general meeting held on 31 May 2022 due
to travel restrictions imposed by Mainland China government.

V. By b A I e R A <

BRI XAt 2 fRBEE SN - R RN ERE
HA—BEBTEEMERXZMAERRAF
EF EMARRANT EMRA DM+
(EERERFEHRTAN TR -

R —_FA=+H  ¥BRi4E
BEARBITHRER  MARRIWEERE
ITERABE - TTBBE 2 BB R B E T
BT - EEZEMEE SHBRRELERG
REBEBREBT 2EE S8 88
ERBBEESMNm  BREERBITT
BRBH BB BRESERK IBE
E¥E  ferta kBB BEEE

F2 -

B FRENECA 616 BIIEHITE
ZEANFEREARE  THBRREZERA
NIERM TR - B IERITEETTAGL
A R AR B A b BT B B 0 PR 1) 1 K B
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V. AUDIT COMMITTEE V. FEEZE®
The Audit Committee has reviewed with management the ERLEeHEEEDEHANEEFME

accounting principles and practices adopted by the Group and mrzestRARES - W ERE
discussed risk management, internal controls and financial B AFEERMBRBRER - BiEH
reporting matters including a review of the unaudited condensed EEEEHBE_ZE-_—_FA=1t81t
financial statements for the six months ended 30 June 2022 with NE A 2 REEZE A TS HEK o

the directors.

VI. MODEL CODE FOR SECURITIES VI. 3 FETE R 5 2 F RS
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 of the Listing Rules. Upon enquiry by the Company, all
Directors have confirmed that they have complied with the
required standards set out in the Model Code throughout the six
months ended 30 June 2022.

RRABE TR _ETARBIP8%+ a2 47
B 78 KRARAERR MBEERD
R BERBE_T__F-A=+
B bR B A A — B8 TR ET R E
ZREER -

By Order of the Board EEESMm
CHU MING TAK EVANS TANIA HITEF
Executive Director REFEE

Hong Kong, 30 August 2022 B T _FN\A=+H
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