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Condensed Consolidated Statement of Profit or Loss

The board of directors (the “Board”) of Central Wealth Group Holdings
Limited (the
Company and its subsidiaries (the “Group”) for the six months ended 30

“Company”) announces the unaudited results of the

June 2024 (the "Period”) together with comparative figures for the six
months ended 30 June 2023 as follows:

HRGESRER

fEEEERERR TU$@?D%$AUEEQD
RUABARFREMNBAR ([AEE]EE
:miﬁﬂ:+amﬁﬁﬂw$%EUZ$ﬁ$%
EEERBE_T_=FRAZTREAAAZER
BFINT

For the six months
ended 30 June 2024

For the six months
ended 30 June 2023

HE-T-MF BHE-T-=%
AA=tTHIEAEA ANAZ+TALEREA
Notes  (Unaudited) (RE&E#) (Unaudited) (R4 2 1Z)
i HK$'000 T3 7t HK$'000 T7& T
REVENUE A
Financial investments and services BB E R 13,144 14,039
Brokerage and commission income ST EEAON 9,406 44,571
Advisory fee income ERBKRA 2,788 11,031
Sales of goods and consultancy fee income HEEMmEBERBERA 723 11,936
3 26,061 81,577
Brokerage and commission expenses KLBERAREeAY (6,939) (15,411)
Cost of sales HEK A (914) (630)
(7,853) (16,041)
Gross profit EF 18,208 65,536
Other income and gains, net H e A\ R Wz 558 3 1,926 2,878
Administrative expenses THAX (33,523) (90,698)
Equity-settled share option arrangements IRiEEE 2 ERER 20 (2,190) -
Other operating expenses HthZERX (300) (1,687)
Finance costs H%ER 5 (4,257) (9,661)
Unrealised fair value (losses)/gains on equity FEREREATEIEZ
and fund investments at fair value through BARESREZ REH
profit or loss, net DNEE(BB) M
HE (26) 295
Unrealised fair value gains/(losses) on debt i ZBTEEH?QJ?TEWEEZ
investments at fair value through BERECARERANTE
profit or loss, net Hﬁlﬁn/ BE) 38 525 (1,676)
Reversal of credit loss allowances on Hiv e REERFEBBRE
other financial assets el 6,201 2,022
Losses on disposal of subsidiaries HEMBAR ZEE (149) (369)
Share of (loss)/profit of an associate D —HBERRZ
(&#) /&7 (373) 2,886
Share of loss of a joint venture PE—REELEZER - (562)
LOSS BEFORE INCOME TAX MREBHAES 4 (13,958) (31,036)
Income tax credit FiEHEsL 6 - 525
LOSS FOR THE PERIOD FEBEE (13,958) (30,511)
LOSS FOR THE PERIOD ATTRIBUTABLE TO L;{'I?Aiﬁ{&izmﬁ BEE
Owners of the Company ANGIE ZEDN (13,958) (29,496)
Non-controlling interests 3H P2 & = (1,015)
(13,958) (30,511)
DIVIDENDS BE 7 - -
LOSS PER SHARE ATTRIBUTABLE TO ARABEEANELEEBRER
OWNERS OF THE COMPANY 8
Basic and diluted HAREH HK(0.08) cent &1l HK(0.18) cent &1Ll
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Condensed Consolidated Statement of Comprehensive Income

RGeS EBRE

For the six months
ended 30 June 2024

For the six months
ended 30 June 2023

BE-ZS-mE BE-—T_-=F
AR=tHIEAEA ANA=ZTHIEAEA
(Unaudited) ( REEF1Z) (Unaudited) (R&E %)
HK$'000 T T HK$'000 F# 7T
LOSS FOR THE PERIOD rHBEE (13,958) (30,511)
OTHER COMPREHENSIVE INCOME/(LOSS) Hit2EKE (E8)
Other comprehensive income/(loss) that may be BE#% SR AI e EHHBRBEZ
reclassified to profit or loss in subsequent HivzmElkE (BE) -
periods:
Exchange differences on translation of foreign B G EH 2 [E K 245
operations 10 (2,082)
Other comprehensive loss that will not be ETERBEERRETIEZ
reclassified to profit or loss in subsequent BRcEMh2HEE:
periods:
Equity investments at fair value through other  EBHEM2ERZFEZ A FETIEZ
comprehensive income: BRI E
Changes in fair value, net of tax NEEZE B (812) 977)
Other comprehensive loss for the period RARGEE ARG BREEM
attributable to owners of the Company 2HEER (802) (3,059)
TOTAL COMPREHENSIVE LOSS FOR AHEEZEEBRAE
THE PERIOD (14,760) (33,570)
TOTAL COMPREHENSIVE LOSS FOR UTATEEASBE2ABBEAE
THE PERIOD ATTRIBUTABLE TO
Equity shareholders of the Company ATz R R (14,760) (32,555)
Non-controlling interests FEERER - (1,015)
(14,760) (33,570)
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Condensed Consolidated Statement of Financial Position

HRGEMBRAR

At 30 June 2024

At 31 December 2023

R-Z-mE i ——s
AA=tH +-A=+—H
Notes = (Unaudited) ( KREE) (Audited) (£ %)
(oxsa HK$'000 T & T HK$'000 T 7T
NON-CURRENT ASSETS ERBEE
Property, plant and equipment mE - BEREE 2,715 1,563
Investment properties REME 17,409 17,737
Right-of-use assets ERREE 1,554 2,494
Investment in an associate R—HBERRZERE 156,807 157,180
Equity investments at fair value through FREMEENRREZRTE
other comprehensive income SR 2 RARE 9 1,826 2,638
Deferred tax assets ELEREEE 34 34
Loan receivables from money lending business & ¥ #E&E 4 7 el & 10 345,391 30,608
Prepayment, deposits and other receivables BRHIE R REMERIR 1,544 17,323
Total non-current assets FRBEELE 527,280 229,577
CURRENT ASSETS REBEE
Loan receivables from money lending business RE (G E £ 2 EWE R 10 45,919 347,298
Trade receivables from securities and futures ~ FERHEEEEBKELZ
dealing business W E 58K 11 35,956 59,728
Trade receivables from placing and asset REREEERERELZ
management business B E ZBER 12 1,431 4,310
Finance lease receivables BEHE R HKIE 1,274 1,646
Inventories rE 3,654 4,442
Prepayments, deposits and other receivables BNHIE  Re REAMERZIR 298,372 267,656
Equity and fund investments at fair value BREBFEATENEREZ
through profit or loss BARESEE 13 30,472 25,681
Debt investments at fair value through BRBHEATEIEZ
profit or loss BEBHRE 690 166
Cash and bank balances ReRRITHETF 19,355 22,553
Bank balances held on behalf of clients REEPHERITET 132,642 76,967
Total current assets MEBEERE 569,765 810,447
CURRENT LIABILITIES REBAE
Trade payables ERE SRR 14 134,546 77,573
Lease liabilities HEAE 1,518 2,989
Other payables and accruals Bt ENSRERENER 15 13,780 13,195
Other borrowings HEgE 16 149,739 148,425
Bank borrowings RITEE 16 10,000 -
Bank overdrafts RITHEX 16 11,379 20,375
Tax payable FERHIE = 255
Total current liabilities mEAELEE 320,962 262,812
NET CURRENT ASSETS REBEEFE 248,803 547,635
TOTAL ASSETS LESS CURRENT LIABILITIES EEHERNRBAER 776,083 777,212
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Condensed Consolidated Statement of Financial Position

MRAGEMBERRAE

At 30 June 2024 At 31 December 2023
R-ZB-ME i ——
AA=1+H +-A=+—H
Notes (Unaudited) ( RE&E#) (Audited) (f&&Z)
(i1 HK$'000 F& T HK$'000 T 7T
NON-CURRENT LIABILITIES kRBEE
Defined benefit plan obligations RERMFEER 528 528
Total non-current liabilities FERDEELTE 528 528
NET ASSETS REE 775,555 776,684
EQUITY &
Equity attributable to owners of FRRBEEAEGER
the company
Share capital &N 17 172,340 167,573
Reserves i 603,187 609,083
Equity attributable to equity shareholders of RAAERR R R
the Company 775,527 776,656
Non-controlling interests IR 28 28
Total equity Bnias 775,555 776,684
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Condensed Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Cash Flows

HRGEReRER

For the six months
ended 30 June 2024

For the six months
ended 30 June 2023

HEZ-_Z_MmF BE-_T-Z4F
AR=THLEAEAR AAZTAIEANEA
(Unaudited) (K& FZ) (Unaudited) ( R EZ)
HK$000 F &t HK$'000 &7
NET CASH FLOWS (USED IN)/FROM REEY (A /EEZ
OPERATING ACTIVITIES BREeREBFE (5,272) 76,199
INVESTING ACTIVITIES REREE
Purchases of items of property, BENE BERZHEEA
plant and equipment (2,350) (554)
Acquisition of an associate Uy B8 — R EE & 1N ) - (80,639)
Acquisition of a joint venture WE—HeEhE = (10,685)
Net cash outflow arising on disposal HE—HNBRARIEEZHS
of a subsidiary R - (1,250)
Other cash flows from investing activities BRERDEXCEMBRSRE 206 53
NET CASH FLOWS USED IN REZDFFACRERETHE
INVESTING ACTIVITIES (2,144) (93,075)
FINANCING ACTIVITIES BMETEH
Net proceeds from issuance of new Shares /TR 7 A5 B F 5 11,441 7,971
Proceeds/(Repayment) of bank borrowings ﬁ?ﬂﬁﬁﬁﬁﬁﬁkﬁ/ B 10,000 (1,090)
(Repayment)/Proceeds of other borrowings ~ HAEE (E) /F{55E (6,069) 12,800
Repayment of note payable ELJEHKE - (13,140)
Payment for lease liabilities YHHEEaE (2,252) (1,837)
NET CASH FLOWS FROM FINANCING BETHEE2HEREFHE
ACTIVITIES 13,120 4,704
NET INCREASE/(DECREASE) IN CASHAND B&¢RELZEBEAZ
CASH EQUIVALENTS #m/ (CRd) =@ 5,704 (12,172)
Cash and cash equivalents at beginning BocRekReSHEER
of period 2,178 40,750
Effect of foreign exchange rate changes, net AMNE[ERES) 2 22 55 94 (1,226)
CASH AND CASH EQUIVALENTS BRZEERAEEEER
AT END OF PERIOD 7,976 27,352
ANALYSIS OF BALANCES OF CASHAND B2 RBRSEEEBLEGEZIN
CASH EQUIVALENTS
Cash and bank balances Be MBITERF 19,355 44,375
Bank overdraft RITEX (11,379) (17,023)
7,976 27,352
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Basis of Preparation and Accounting
Policies

These interim condensed consolidated financial statements
have not been audited by the Company’s auditors but have
been reviewed by the Company’s Audit Committee (the “Audit
Committee”).

The unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants and Appendix 16 to the Rules (the “Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The accounting policies and basis of preparation used in the
preparation of these unaudited interim condensed consolidated
financial statements are consistent with those used in the
preparation of the Company’s audited consolidated financial
statements for the year ended 31 December 2023 except for
the adoption of the new standards and interpretations as noted
below. In addition, certain comparative figures in the unaudited
interim condensed consolidated financial statements have
been reclassified in order to conform to the current period's
presentation.

10 Central Wealth Group Holdings Limited FiZE&£BEIZRER AT

Notes to Condensed Consolidated Financial Statements
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Notes to Condensed Consolidated Financial Statements

1. Basis of Preparation and Accounting
Policies (Continued)

1.1.

Principal accounting policies

The condensed consolidated financial statements have
been prepared under the historical cost convention,
except for the equity, fund and debt investments and
investment properties which have been measured at fair
values.

Other than additional accounting policies resulting from
the application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months
ended 30 June 2024 are the same as those presented in
the Group's annual consolidated financial statements for
the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group's annual period beginning on 1 January 2024 for
the preparation of the Group’s condensed consolidated
financial statements:

Amendments to
HKFRS 16

Lease Liability in a Sale and
Leaseback

Amendments to Classification of Liabilities as

HKAS 1 Current or Non-current and

related amendments to

Hong Kong Interpretation 5

(2020)

Amendments to Non-current Liabilities with

HKAS 1 Covenants
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for the
current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

HRESMERRMEE

REEERETBE (&)

1.1.

TESTHHEE

AR & BB MR AR IBE £ R AOE
RELHCRANBEMEZ#ERD £
EREBERERBEMERI -

BREERASCETEEY K HREER
([EBMBREER]) Mg st
BEN BE_ZE-_WEA=TH
WEARER 2 ERERE B wmEFTEHERA
VBETRERAEFZRASEEZE
TR =FFTZA=tT—HLEFEX
FREECVBREMENNEMRR -

JEBEEE] BB & ER

RATRHEE AEERFEEAEE
HREEMBREBEGRERRE
BEERAGRMZ TIEER BB
MR EER ZERYNAREE -
ZoME-A-HHRKZEEDHER
AR

BBV RS E£%MAB
HEBIF165 HEaE
Z1EFT

BB ER BRREIETD
BIFZAERT BESHEREE

R ES
(ZEZFF)
il EE

BB ER iRE )
FBIFZAERT ERBERE

BB G ER HEERERHE
BIFREE
B S R 5 2E R
FBIFZAERT

MNAFHMEERZSEETEEY
5 ¥ 5 2 Q) 4 7K 52 B N H1 ) BB 1E 1
2 BB Ak R R Rt & 4 83
HAaMBRERAFZREATLEE
EERMERTE-
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Notes to Condensed Consolidated Financial Statements

MR e MR RN

2. Segment Information 2. oEER
For the management purpose, the Group is currently organized REEBNME AEEERS A=ZALE S
into three operating segments — financial investments and -G EERRE KL kB AREER
services, brokerage and commission and corporate and others. An HEp o AEBRAHEEHZE S -_NF XA
analysis of the Group’s revenue and results by business segment STHERERAZWARERREBES
for the Period and the six months ended 30 June 2024 are as T
follows:
For the six months ended 30 June 2024 BE-ZE_-_MEXA=+tHLAEA
Financial
investments Brokerage and Corporate &
and services commission others Consolidated
BHRER RS RERFEE tEREAM =E
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (RBER) (RBER)
HK$'000 HK$'000 HK$'000 HK$°000
TER TER TER TER
Segment revenue: DEBA:
External IR 15,932 9,406 723 26,061
Intersegment sales NEEHEE - - - -
15,932 9,406 723 26,061
Elimination B - - - -
Total Mt 15,932 9,406 723 26,061
Segment results DEEE 18,514 (9,141) (18,053) (8,680)
Reconciliation: -
Bank interest income RITALEHA 51
Unallocated expenses AHOEAL (550)
Finance costs HisER (4,257)
Losses on disposal of subsidiaries 1 & KB A 2 &8 (149)
Share of loss of an associate AE—HBEARZEE (373)
Loss before income tax BRETERATEE (13,958)
Income tax credit PrEHES -
Loss for the Period AHEEE (13,958)
Assets and liabilities EEREHE
Segment assets NEEE 635,674 180,033 104,455 920,162
Reconciliation: bl
Unallocated assets ROBMAE 176,883
Total assets BELE 1,097,045
Segment liabilities SEAE 70 141,551 8,718 150,339
Reconciliation: i
Unallocated liabilities ROEBEE 171,151
Total liabilities AGEE 321,490
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2.

Notes to Condensed Consolidated Financial Statements

MR E MR R

Segment Information (Continued)

For the six months ended 30 June 2023

2.

DEEH(

&)

BE—_Z-_=—FxXA=+81XMAA

Financial
investments Brokerage and Corporate &
and services commission others Consolidated
R E KR Bk EREAM )
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REHER) (REHERZ) (REHER) (REHER)
HK$'000 HK$'000 HK$'000 HK$'000
FHL FHEL FHL FHT
Segment revenue: STEWA:
External INR 14,039 44,571 22,967 81,577
Intersegment sales HERBHEE - 33 93 126
14,039 44,604 23,060 81,703
Elimination H i - (33) (93) (126)
Total Foh 14,039 44,571 22,967 81,577
Segment results RS 12,528 (10,951) (23,936) (22,359)
Reconciliation: -
Bank interest income RATHERA 53
Unallocated expenses AAERZ (1,024)
Finance costs BBER (9,661)
Loss on disposal of a subsidiary & —FMEBAR 2 FEE (369)
Share of profit of an associate 7l — & E & 2 & 2 i A 2,886
Share of loss of a joint venture A fE—FIAE X EIE (562)
Loss before income tax BRETERATEE (31,036)
Income tax credit FrEfiEe 525
Loss for the Period TR EE (30,511)
Assets and liabilities BEERERE
Segment assets NEEE 938,111 243,107 26,207 1,207,425
Reconciliation: bl
Unallocated assets AAMBE 225,146
Total assets BERA 1,432,571
Segment liabilities SEEME 496 106,546 20,528 127,570
Reconciliation: HEE -
Unallocated liabilities APEBE 227,282
Total liabilities BEAT 354,852
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Notes to Condensed Consolidated Financial Statements

MR e MR RN

3. Revenue and Other Income and Gains, 3. WA -HimhARKEZFE
Net
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
BE-Z-_MF BHE-Z=-=F

NA=THIEARMEA NA=THIEAEA
(Unaudited) ( R & E#) (Unaudited) (K& &%)

HK$'000 F7& T HK$'000 F#& 7T
Revenue A
Revenue from contracts with BB R EERIE 155
customers within the scope of 73] A R R B0 R 5 AR
HKFRS 15 recognised at a ZEFEAWA
point in time
Commission income from securities ~ FHIKHEEE 2 HES KA
and futures dealing 2,476 2,494
Commission income from placing & 2 A BA 5,417 36,866
Management fee income EEBWA 2,788 11,031
Sales of goods $HE P 723 570
Consultancy fee income BER B A - 11,366
Revenue from other sources outside & BB 75 # & ER|E 155
the scope of HKFRS 15 2 [F )2 B KT A
Losses on disposal of equity LEFEBRBHERATEIE
investments at fair value through AR E 2 B8
profit or loss (1,106) -
Gains on disposal of debt investments &% BBz IE A FEYIE
at fair value through profit or loss ZEHRE 2 W 197 9
Gains on disposal of fund investments H&#EBE@IEAFETIER
at fair value through profit or loss ZESEE 2 W= - 14
Dividend income from investment in & &R AILE 2k B UM A
equity investments 18 169
Interest income from money lending M E %% 2 7 B KA
business 14,034 13,534
Interest income from securities margin F &R & & 2 Fl B WA 1,513 5,210
Interest income from debt investments &% & ~ 7 B U A 1 314
26,061 81,577
Other income and gains, net H WA R W &=FE
Bank interest income |7 B HA 51 53
Handling fee income FEBRA 55 139
Rental income He WA 970 1,165
Interest income from other receivables H fth fE U F 1B & F B U A 710 511
Gain on disposal of property, plant HEME  BE KK
and equipment Pl & 109 -
Losses on early repayment of REEE A A E I FRIE
other receivables ZIBE (870) -
Others EHAh 901 1,010
1,926 2,878
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Notes to Condensed Consolidated Financial Statements

HRESMERRMEE

Loss Before Tax 4. BRBIAIERE
The Group's loss before tax is arrived at after charging: REBCHBRBAEEDIKRNUTERRES
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
BE-Z2_-_MmE HE-—Z-_=%
ANA=t+HIAEAR NAZ+BIEA@EA
(Unaudited) (& &%) (Unaudited) ( K& E %)
HK$'000 & T HK$'000 F#& 7T
Depreciation on property, plant M- BERZEITE
and equipment 1,152 824
Depreciation on right-of-use assets  {FREEETE 1,608 1,496
Finance Costs 5. HMBEAHA
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
BE-—Z-_MF HE-—ZT-_=%
ANA=t+HIAEAR NAZTBIEAN@EA
(Unaudited) ( R & &) (Unaudited) (R EE#)
HK$'000 F3& T HK$'000 F7& T
Interest on bank borrowings HITEEZFE 103 1,090
Interest on other borrowings — EMmEEZME—
margin loan REZER 35 1,562
Interest on other borrowings — EMmEEZME—
secured/unsecured BEREEA 3,495 3,121
Interest on bank overdrafts RITEZ ZFE 506 814
Interest on notes payable ERERZFE - 2,914
Interest on lease liabilities HEAaGEZHE 112 153
Others Hh 6 7
4,257 9,661
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Notes to Condensed Consolidated Financial Statements

MR e MR RN

6.

Income Tax Expense

6.

FREBR X

For the six months
ended 30 June 2024

For the six months
ended 30 June 2023

BE-ZT-@OF HE_T =%
AA=tHIEREAR NA=+HIEAEA
(Unaudited) (R&&F&) (Unaudited) (R & &%)
HK$'000 F& T HK$'000 F& T

Current — Hong Kong BVHR— &%
Charge for the period HRZH - -
Over-provision in prior years MEFEBERE - 525
Income tax credit FigHiiE® - 525

During the Period, no provision for Hong Kong Profits Tax has
been made as the Group has not generated any assessable profits
arising in Hong Kong.

Hong Kong Profits Tax had been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for the
six months period ended 30 June 2024.

Dividend

The Board has resolved not to pay any interim dividend for the
Period (2023: Nil).

Loss Per Share Attributable to owners of
the Company

The calculation of basic loss per share amount is based on the
loss attributable to owners of the Company for the Period of
HK$13,958,000 (2023: HK$29,496,000) and the weighted
average number of ordinary shares in issue of 16,903,112,755
(2023: 16,449,598,527) during the Period.

No adjustment has been made to the basic loss per share
amounts presented for the Period in respect of a dilution as the
impact of the share options outstanding had an anti-dilutive
effect on the basic loss per share amounts presented.
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Hﬁ /%\

EECERTE IR AEBE IR EM P RS
TR ZF M)

RARERABEERER

BREABESENREAHHARGEE
A JE15 E51813,958,0008 T (— & = =4 :
29,496,000 7t) R A B B BT E AR 2
hn4E F 15 8016,903,112, 755 (— B - =4
16,449,598,527f% ) 5T & -
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Notes to Condensed Consolidated Financial Statements

HRESMERRMEE

Loss Per Share Attributable to Ownersof 8. ZXAATEEBAELESRER

the Company (Continued) (&)
The calculation of the basic and diluted loss per share are based ERERNREEEREDERTIELGTE:
on:
Number of shares B & B
For the period For the period
ended 30 June 2024 ended 30 June 2023
BE-T-@OF HE-Z_=F
ANA=THLEHE NA =+ HIEHA
(Unaudited) (K& ZF%) (Unaudited) (R&8 &%)
‘000 F A% ‘000 F &
Shares iidvi)
Weighted average number of ordinary ~ srESREREIEBA AR
shares in issue during the period BEITTERINETHE
used in the basic loss per share
calculations 16,903,113 16,449,599
Share options issued by the Company AR &2 E1THEKE (#:7)
(Note) = -
Weighted average number of ordinary &1 & & I% # % /&5 18 At F
shares in issue during the period A BT ER
used in the diluted loss per share hniEFH &
calculations 16,903,113 16,449,599
Note: The computation of diluted earnings per share for Bt it HE-_ZT-_MFEFXA=+HIEH
the period ended 30 June 2024 did not assume the HERBEAN ZHFELREBR
exercise of the Company’s outstanding share options ITEARB 2 ERITEERE T
since the exercise prices of the share options were ARBREZITEESRARAF
higher than the share price of the Company. HIRR & o

Equity Investments at Fair Value Through 9. ZEBHM2EWKFRAFES

Other Comprehensive Income RZBRAEARE
At 30 June 2024 At 31 December 2023
R-ZB-WEF RZEZ=4F
ANA=T1H +=ZA=+—8H
(Unaudited) (R &E&E%) (Audited) (&£ &%)
HK$’000 T &t HK$'000 F& T
Equity investments at fair value ERHEM2EKRRATE
through other comprehensive JIRZBRARE
income
Listed equity investments, at fair value: FTIIRAKRE - A F(E : 1,826 2,638
The above equity investments were irrevocably designated at THBRAKREDS NI HEMEIEEREBE
fair value through other comprehensive income as the Group E2ERREATEIE RARKEERAE
considers these investments to be strategic in nature. REREBERILE -
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Notes to Condensed Consolidated Financial Statements

MR e MR RN

10. Loan Receivables from Money Lending
Business

10. REXBRELEZBRRER

At 30 June 2024

At 31 December 2023

R-T-_mF RZE-=F

AA=t+H +ZA=+—8

(Unaudited) (& &%) (Audited) (/X ZE%)

HK$'000 T 7% T HK$'000 F& 7T

Loan receivables JE U & 3R 452,023 438,619
Less: credit loss allowances B EEBREE (60,713) (60,713)
391,310 377,906

Less: non-current portion W IEREN B (345,391) (30,608)
Current portion mBNER 45,919 347,298

Loan receivables represented loans of approximately
HK$452,023,000 (31 December 2023: HK$438,619,000) granted
by the Group to a number of independent third parties. The
loans bore interest at rates ranging from 5% to 7% per annum
(31 December 2023: ranging from 5% to 7% per annum) and
were repayable within three years. The grants of these loans were
approved and monitored by the Group’s management.

The Group holds collateral or other credit enhancement over its
loan receivable balances of approximately HK$433,352,000 (31
December 2023: HK$435,234,000). The carrying amount of the
loan receivables approximates their fair values.

BREREAEERETFTETBILE=F2E
K #49452,023,0008 t (2 —_=F+=_ A
=+—H:438,619,000/87T) - EFIZN F5%

BEB7% ZFEHNE (=

= —

To=F+-A=f-A:

NF5% E7% 2 FHE)FHBRAR=FAE
B ROZESEFANEEEEEIERER -

NEBE R H B E 54 £249433,352,0000%8 7T

—ZE - =F+=A=+—H :435,234,000%
IR BERARIEMEERARKE - ERE
RZEmEESENFERE-

11. Trade Receivables from securities and 11. BERPEEEXEKCEWE
futures dealing business 2 RN
At 30 June 2024 At 31 December 2023
R=Z-mF RZZ_=%F
AA=t+H +ZA=+—8
(Unaudited) ( R & &) (Audited) (£ E %)
HK$'000 & T HK$'000 F#& 7T
Trade receivables arising from the BHERAEEEEBZ
securities and futures dealing FEWE SRR
business
— Clearing houses —EER 2,667 -
— Cash clients —-BERF 19,153 15,373
— Margin clients —-REFEEEP 347,361 301,083
369,181 316,456
Less: credit loss allowances B EERBEREE (333,225) (256,728)
35,956 59,728
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11.

12.

Notes to Condensed Consolidated Financial Statements

Trade Receivables from Securities and
Futures Dealing Business (Continued)

Trade receivables from cash clients, clearing houses and brokers
arising from the securities and futures dealing business are
repayable on demand subsequent to the settlement date. The
normal settlement terms of the said trade receivables are, in
general, within 2 days after the trade date. The Group allows a
credit period mutually agreed with the contracting parties for
receivables from margin clients.

Except for receivables from margin clients, the Group does not
hold any collateral or other credit enhancements over these
balances. The Group is allowed to dispose of the securities or
futures deposited by the customers with the Group to settle any
overdue amount.

Trade receivables are unsecured, interest free and repayable
on the settlement date of the relevant trades, except for the
receivables from margin clients of approximately HK$347,361,000
(31 December 2023: HK$301,083,000) which bears interest at a
range of 6.875% to 13.125% (31 December 2023: at a range of
6.25% to 15.6%) per annum and are secured by investments held
by margin clients of approximately HK$61,587,000 (31 December
2023: HK$101,180,000) as at 30 June 2024. The carrying amount
of the trade receivables approximates their fair values.

The Group maintains accounts with the clearing houses through
which it conducts securities and futures trading transactions and
settlement on a net basis.

No ageing analysis is disclosed as, in the opinion of the directors,
the ageing analysis does not give additional value in view of the
business nature.

Trade Receivables from Placing and Asset
Management Business

11.

12.

(Unaudited) (R &EZ)

HRESMERRMEE

BERNHEEEXER 2 ERE
SR (&)

%%&%@EEE%%E%ZFEH%&%@}E
EMEERZE ,TAEA?*””EHQ&K/JT\
He J:QUEHSZT%EE A2 EEHERRZ S H
H1228 W - Bt B KR IR & %E)ﬁmlﬁ REHE
SRTEFTHN D ERBEREESR -

HRERESEPREIN AEELERZE
EHHEEEANERRREMEERAEE A
REAHEREFPSERARHEZ EFAHE
VAE ST 8 B R IR -

ERESERAEET Tt EREREREY
SREEAEE HERRESTF ZHEY
347,361,0008 T (ZE=Z=F+ A =+—
H :301,083,000% 7T) AIBR 4N R =T =W &
NA=Z1TH BRERBERENENT6.875%
213.125% (ZE=-_=F+_A=+—8B: N
T6.25% £15.6% )it B WIARBESEFFT
FHIE 461,587,000 L (ZE=-_=F+=A4
=-+—H:101,180,000/ 7T ) {E K # - FE UL &
R RAESEE A FEMEE-

AEERBERRBERPS  UEETHES LY
BEBERG WIRFHEERELEE -

WERBREDT HEERRENEBITE
SR DI N B R ERIME(E

BEREEEEEBELECRE
W E 5 MR

At 30 June 2024
R-ZB-MF
NA=1+H

At 31 December 2023
N_ETE =

tZA=t—8

(Audited) (& 1%)

HK$'000 % T HK$'000 F/& T

Trade receivables arising from the placing Bl & NEETIEEDG
and asset management business EAEZEKREZE SRR
— Individual clients —BARFE 2 2
— Investment funds —-KREES 1,518 4,513
1,520 4,515
Less: credit loss allowances B EE RSB R (89) (205)
1,431 4,310
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12.

13.

Trade Receivables from Placing and Asset
Management Business (Continued)

Trade receivables from individual clients and investment funds
which are past due but not credit-impaired represent receivables
arising from placing and asset management business which
have not yet been settled by clients after the Group's normal
credit period. Except for the credit loss allowances provided,
the outstanding trade receivables from individual clients and
investment funds as at 30 June 2024 were considered not to be
credit impaired as the credit rating and reputation of the trade
counterparty are sound.

No ageing analysis is disclosed as, in the opinion of the directors,
the ageing analysis does not give additional value in view of
business nature.

Equity and Fund Investments at Fair Value
Through Profit or Loss

12.

13.

(Unaudited) (K& F#Z)

BEREEEEEBELECRE
WE SRR ()

BARFRKREES ZEBHEREERE
ZRKESEFERAEEESEEHR
EFHAREREEREEERRBELZRE
WRIE-RATEHRZ EEBEREIN RN _F
“HERA=ZTHR WAAEEBEAREREE
He 2 RUEEZRFBEAREERE RE
RXSGUFHZEEFRREELERIT -

WEBEREDTT HEERAENEBIED
RIS IREIMEE -

ZBRBEREBELAFEIERZKRA
REERE
At 30 June 2024

R-Z-ME
AA=1H

At 31 December 2023
RZE-=4F
+=-A=+—8
(Audited) (£ &1Z)

HK$'000 F & T HK$'000 T8 7T

Listed securities, mandatorily measured
at fair value g

—BELTRAES

— Equity securities listed in Hong Kong

MEs wblE DT E

30,472 25,681

The above equity and fund investments at 30 June 2024 and 31
December 2023 were classified as fair value through profit or loss
as they were held for trading.
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15.

Notes to Condensed Consolidated Financial Statements

HRESMERRMEE

Trade Payables 14. BENHEFERX
At 30 June 2024 At 31 December 2023
R_E-m&E RZEZ=%F
~B=t+H +ZA=+—H
(Unaudited) (K& &%) (Audited) (£ &)
HK$'000 Fi& T HK$'000 F/& 7T
Trade payables arising from the BHELAEEEXEBEE
securities and futures dealing ZENE SRR
business
— Clearing houses —HEEA 14,813 4,982
- Cash clients —“ReETP 35,017 42,058
- Margin clients —-REBEEEP 84,184 29,991
Trade payable arising from HEEREEZENES
sales of goods BR 3K 532 542
134,546 77,573
Trade payables arising from securities dealing business bear BEEBEEXEBELECENESEREFR
interest at 0.01% per annum and repayable on the settlement 0.01% I BRENREBESHHEEBER-
day of the relevant trades.
Trade payables arising from futures dealing business are non- HEBEEXABELEZENBE SRR T ER
interest bearing and repayable on the settlement day of the BREHRESHEERAEER-
relevant trades.
No ageing analysis is disclosed as, in the opinion of the directors, WREERR ST AESRAEREBKET -
the ageing analysis does not give additional value in the view RSN T ERESEINMEE - ERNEIHERZ
of the business nature. The carrying amounts of trade payables FREEEE RN TFERE -
approximate their fair value.
Other Payables and Accruals 15. HMEAZRERESER

The Group's payables and accruals are non-interest-bearing and
are normally settled within three months. The carrying amount
of financial liabilities included in other payables and accruals
approximates their fair values.

AEEZERNFRAREFERR NS k—
AR = ARER - KN RIEREE
REszeRaBzRaEREARTERS-
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Notes to Condensed Consolidated Financial Statements
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16. Bank and Other Borrowings and Bank

16. |ROTREMBEUARRITES

Overdrafts
At 30 June 2024 At 31 December 2023
R-ZB-mAA=1+H RZEZ=F+ZA=+—H
(Unaudited) (K& &#) (Audited) (EE#%)
Effective Effective
interest rate interest rate
per annum per annum
(%) Maturity HK$'000 (%) Maturity HK$'000
BB EFI%(%) ik FHE  EBEHE%) 5% FHR
Current N4
Bank overdrafts - secured 6.1 On demand 11,379 59t06.1 On demand 20,375
BB -BER RERX 5.9%6.1 REX
Bank borrowings - secured 5.9 to 6.2 2024 10,000 N/A N/A -
BIBEE-FER 5.9%6.2 —E-mE TEA TER
Other borrowings - secured 2.5t012.8 2024/ 149,739 2510128 2024/ 142,887
On demand On demand
HifEE-HEA 252128 —B-mE/ 252128 —E-mE/
RER REX
Other borrowings - unsecured N/A N/A - 5.8 2024 5,538
HiEE - BER TEA TEA i3
149,739 148,425
171,118 168,800
17. Share Capital 17. B&K
At 30 June 2024 At 31 December 2023
R=Z-m&F =
~NA=t+H +=—A=+—8H
(Unaudited) (R &%) (Audited) (£ 1%)
HK$'000 T % T HK$'000 F73& 7T
Authorised: ERE
80,000,000,000 (31 December  80,000,000,000/%
2023: 80,000,000,000) T =F+=ZA=+—H:
ordinary shares of 80,000,000,000/% )
HK$0.01 each EBREE.0OBITZ LB 800,000 800,000
Issued and fully paid: ERITRHAR:
17,234,045,507 (31 December 17,234,045,507 %
2023: 16,757,250,461) —ZE_=F+-A=+—8:
ordinary shares of 16,757,250,4610% )
HK$0.01 each BREEC.ONE T LB 172,340 167,573
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Notes to Condensed Consolidated Financial Statements

HRESMERRMEE

Fair Value and Fair Value Hierarchy of 18. TRITARFEMIAZAYF
Financial Instruments and Non-financial BEREAFEER

Instruments

AEEemTA (REEREAFEREMRE
ZEBTAKRN ZEEAERATFEAT:

The carrying amounts and fair values of the Group’s financial
instruments, other than those with carrying amounts that
reasonably approximate to fair values, are as follows:

Carrying amounts Fair values
BHE ATE
At 30 June 2024 At 31 December 2023 At 30 June 2024 At 31 December 2023
R-ZZ-QE i ——s RZZ-WEF RZTZ=%
~A=tH +ZA=+—-H ~A=tH +ZA=+—H
(Unaudited) (R &E#) (Audited) (%)  (Unaudited) (REEEH#) (Audited) (% %)
HK$'000 T8 T HK$'000 F& T HK$'000 T3 T HK$'000 & T
Financial assets SREE
Equity investments at FREM 2 E S
fair value through other BRATEFIRZ
comprehensive income P A% & 1,826 2,638 1,826 2,638
Equity and fund investments  BABHREATE
at fair value through 58 2 A K
profit or loss EekA 30,472 25,681 30,472 25,681
Debt investments at ERBREERATE
fair value through SBR 2 BT E
profit or loss 690 166 690 166
32,988 28,485 32,988 28,485

Management has assessed that the fair values of cash and
bank balances, bank balances held on behalf of clients, loan
receivables, trade receivables, trade payables, financial assets
included in prepayments, deposits and other receivables,
financial liabilities included in other payables and accruals, other
borrowings, bank borrowings and bank overdrafts approximate to
their carrying amounts largely due to the short term maturities of
these instruments.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The fair values of the notes payable and lease liabilities have been
calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit
risk and remaining maturities, which approximate to their carrying
amounts.

mRRERRITET RREPKARTES
M B R B SRR I B SRR R A
ABNFIE - BeREMERFTETHSRE
E AARMENKEREAERTNERE
B EMEE ROBERRITEIREHRNA
A MEEERAZE T AN FEEARE
BEREUEE -

TREENEBBENATFERZIAERBMR
SAREMRXS (MIERAKBRIEE) THY
AXZTBALRK-

ENEEEEEREZ A TFETEBBLIE
R EERBREAGTHR 2 TARAMERNH
RPRBEHAR KBS REMA T AALTE
EEFRHEMES
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18. Fair Value and Fair Value Hierarchy of
Financial Instruments and Non-financial
Instruments (Continued)

The fair values of equity investments at fair value through other
comprehensive income, equity and fund investments at fair value
through profit or loss and debt investments at fair value through
profit or loss are based on quoted market prices. The fair values
of fund investments at fair value through profit or loss are based
on the fair values of the underlying assets of the funds of which
the quoted prices could be observed in dealing markets.

Fair value hierarchy

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments and non-financial
instruments measured at fair value:

Assets measured at fair value

At 30 June 2024

Quoted prices
in active
markets
(Level 1)

WiER
miEHRE
(5-B&)

18.

ERMIERIEMIBEZAF
EBERAFEER (&)

FBHEMEERERAFEIRZRAKRE -
BRBERATEIEZRARESRER
BRBEERATEINRZEBREZATE
BEMISREME BBRSRATEIERZE
EREZAFEDERTAERSME LEER
BEZESHEBEEZAFE-

DFEER
TRITAEBREATEFBEZEMIAR
FEMTAZAFEARER:
BRFEGENEE

R-ZF-OMOEXNA=+H

Fair value measurement using

ERANTEBEMEZATETE

Significant Significant
observable unobservable
input inputs
(Level 2) (Level 3) Total
EATBE EXAFAEE
BAZE BARE
(5-B#&) (5=B#&) Foh

(unaudited) (KLHEH) (unaudited) (KEHEH) (unaudited) (REEK) (unaudited) (REEH)

HK$'000 % T HK$'000 F# T HK$'000 F# T HK$'000 T# T
Equity investments at BREMEE
fair value through other W IR N FE
comprehensive income 5| BE 7 PR AR E 1,826 - - 1,826
Equity and fund investments 3% 3818 25 1% A &
at fair value through HI B Z B AR K
profit or loss HeRE 30,472 - = 30472
Debt investments at BiBEEE
fair value through NEMBEINERZ
profit or loss BIERE - 690 = 690
32,298 690 - 32,988
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Notes to Condensed Consolidated Financial Statements

MR E MR R

Fair Value and Fair Value Hierarchy of 18. EWMIARFEMIAZAYF
Financial Instruments and Non-financial EBERAFEER (E)
Instruments (Continued)

Fair value hierarchy (Continued) AFEEBR (&)

Assets measured at fair value (Continued) BN FlEFTENEE (§)

At 31 December 2023 RZEZ=F+=ZA=+—H

Fair value measurement using

ERANTREMFZ AT EE

Quoted prices Significant Significant
in active observable unobservable
markets input inputs
(Level 1) (Level 2) (Level 3) Total
RIER BAAEE EATABER
MIEME PN ¢ AR
(F—ER) (B-ER) (B=ER) st
(audited) (&) (audited) (&) (audited) (£ #) (audited) (£Z )
HK$'000 T 7T HK$'000 Fi# 7T HK$'000 Fi# T HK$'000 T/ 7T
Equity investments at FREMEE
fair value through other Wkt N F1E
comprehensive income HIER Z IR AR E 2,638 - - 2,638
Equity and fund investments % @825 1R A FE
at fair value through SIBE 2 IR AN &
profit or loss Hei4E 25,681 - - 25,681
Debt investments at FEiRBEE
fair value through NEEFEEZ
profit or loss BERIHE - 166 - 166
28,319 166 - 28,485
During the six months ended 30 June 2024, there were no HE-_Z-_MEANA=Z+RHLEANER F—B
transfers of fair value measurements between Level 1 and Level 2 FEE_EHEVEATEAEERE (=2
(31 December 2023: Nil). Z=F+ZR=t—-B:&)-
The Group did not have any financial liabilities measured at fair REBR-_ZT-_NFAA=Z+AR=ZT ==
value as at 30 June 2024 and 31 December 2023. FHZA=+—BUYEEMAEATETFEZ
EHAE-
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Notes to Condensed Consolidated Financial Statements
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19. Related Party Transactions 19.

In addition to the transactions and balances detailed elsewhere
in these unaudited interim condensed consolidated financial
statements, the Group had the following material transactions
with related parties during the Period.

For the six months
ended 30 June 2023

For the six months
ended 30 June 2024

BE-Z-MF HE_ZT_=F
ARA=+HLEXREAR ANA=Z+HIEREA
(Unaudited) (R EE#) (Unaudited) (K& &%)
HK$'000 Fi& T HK$'000 F& T
Interest income on margin financing #HEBEXZELZ
from directors arising from EERTFEMEZ
securities dealing transactions 2 WA 67 248
Compensation of key management personnel of the Group: AEEBFZEBEBABZHME

For the six months
ended 30 June 2023

For the six months
ended 30 June 2024

BE-_E_NF BE-_ZT =%
ANA=TRLEAEA NA=tTHILEAEA
(Unaudited) (K& &%) (Unaudited) (RS %)
HK$'000 F 58 7t HK$'000 F7& 7T
Salary, allowances and benefits in kind ¥/ 28 R E W &= 807 688
Retirement scheme contribution RIRE B 26 36
833 724
20. Share Option Schemes 20. HERRREGTE
The fair value of the equity-settled share options granted HE-_Z-_WNFNA=ZT A IEMET L EE
during the period ended 30 June 2024 was estimated by Ascent HEEREZATEABYEXESERM
Partners Valuation Service Limited, an independent firm of BT AFEZAER QAN B AR
professionally qualified valuer, using the binomial option pricing EEEN  ZRE L EREZIGER R GG EE
model, taking into account the terms and conditions upon which AT -BHEZT _WFANA=THIEEEE
the options were granted. The fair value of the equity-settled R R A 2 BE IR 2 X B 722,190,000/
share options granted during the period ended 30 June 2024 TEREBEE-_T-_MFAA=+HILEHBE
was HK$2,190,000 and has been recognized as a share option ERAERERI (ZT_=F:F)-
expense during the period ended 30 June 2024 (2023: Nil).
21. Approval of the Unaudited Interim 21. REERPHEARESHER

Condensed Consolidated Financial
Statements

These unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the Board
on 28 August 2024.
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Management Discussion and Analysis

Review of Results

For the six months ended 30 June 2024, the Group recorded revenue of
approximately HK$26.1 million, representing a significant decrease of
68.1% compared to revenue of approximately HK$81.6 million for the
six months ended 30 June 2023. The decrease was mainly attributable
to the significant decrease in revenue in the provision of Debt Capital
Market ("DCM") services, as well as the decrease in the scale of asset
management. The revenue from the provision of DCM was approximately
HK$5.4 million, as compared to a revenue of approximately HK$36.9
million for the six months ended 30 June 2023. Due to the difficult
operating environment of China’s US dollars bonds market, the provision
of DCM services slowed down during the period. The loss before tax for
the Period was approximately HK$13.9 million as compared to the loss
before tax of approximately HK$31.0 million for the six months ended 30
June 2023.

The net loss after tax for the Period was approximately HK$13.9 million
as compared to the net loss after tax of approximately HK$30.5 million
for the six months ended 30 June 2023. Basic loss per share attributable
to owners of the Company for the Period was approximately HK0.08
cents as compared to basis loss per share of approximately HK0.18 cents
for the six months ended 30 June 2023.

Economy Review

In the first half of 2024, led by the inbound tourism, public infrastructure
projects and private consumption, Hong Kong economy recorded
moderate growth, with exports of services remained as an important
driver of growth. Meanwhile, private consumption and overall investment
expenditures expanded mildly. The government launch nightlife campaign
featuring exciting events, the resurgence of the mainland China travel
market continues to grow.

In Hong Kong, the labor market continued to improve alongside the local
economic recovery. The seasonally adjusted unemployment rate remains
unchanged at 3% from March to May 2023 and from April to June 2024.
The government has implemented the Top Talent Pass Scheme and seeks
to attract highly skilled or talented persons to settle in Hong Kong in
order to enhance Hong Kong’s economic competitiveness, and a series of
policies have been introduced to facilitate population growth.
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Management Discussion and Analysis

THEM®RRES W

Amid the credit rating down-grades, geopolitical tensions, continuing
high interest rate, the local stock market was under pressure in early
2024, but rose back notably in recent months ending 30 June 2024. The
external environment is fraught with risks and uncertainties, triggered by
heightened geopolitical tensions and interest rates remain at high level,
which pose significant challenge to Hong Kong economy. the Hang Seng
index fell below 15,000 points, but subsequently staged a rebound as
market sentiment improved. Hong Kong's property market was falling
with downward price adjustment due to poor investment appetite and
high interest rate.

Due to the high US dollar financing costs and intensified credit risks
of Chinese property developer, the issuance of Chinese offshore bonds
continues the downward trend and slowed down in the period.

Business Review

Brokerage & margin financing

The business are carried on through Instant Achieve Limited (“IAL"),
a wholly owned subsidiary of the Group, which in turn owned 100%
equity interest in Central Wealth Securities Investment Limited ("CWSI").
CWSI is incorporated in Hong Kong with limited liability and are carrying
on business in type 1 (dealing in securities) and type 4 (advising on
securities) regulated activities under the Securities and Futures Ordinance.

During the Period, the commission income from securities and futures
dealing was approximately HK$2.5 million (30 June 2023: HK$2.5 million)
and the interest income from the securities margin was approximately
HK$1.5 million (30 June 2023: HK$5.2 million). The Group will maintain
its prudent credit policy and risk management approach with a view to
achieve a sustainable business environment.

Debt capital market business

The business carried on through IAL, which in turn owned 100% equity
interest in CWSI. CWSI is incorporated in Hong Kong with limited liability
and is carrying on business in type 1 (dealing in securities) and type
4 (advising on securities) regulated activities under the Securities and
Futures Ordinance.

During the Period, the Company has participated in 3 debt issues with
roles of joint global coordinator, joint book-runner, joint lead manager or
placing agent with an aggregate issue size of approximately CNY$1,407.9
million as at 30 June 2024. The debts are issued through either private
or public offerings with coupon rates ranging from 3.58% to 4.15% per
annum. During the Period, the provision of DCM services has recorded a
commission income of approximately HK$5.4 million.

Central Wealth Group Holdings Limited HiZ&BZERER A T
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Management Discussion and Analysis

Asset management

The business are carried on through IAL, which in turn owned 100%
equity interest in Central Wealth Asset Management Limited ("CWAM").
CWAM is incorporated in Hong Kong with limited liability and is
carrying on business in type 4 (advising on securities) and type 9 (asset
management) regulated activities under the Securities and Futures
Ordinance.

During the Period, the Group engages in the provision of investment
management services on diversified and comprehensive investment
products including private funds and discretionary accounts to individual,
corporate and institutional clients. Currently, our investment fund, namely
the Central Wealth Investment Fund SPC (“CWIF"), mainly focus on the
China’s bond market as it is the second largest bond market in the world
and offers attractive yield opportunities. It is expected that the market
will continue to grow and transform with the global economy. The Group
believes it will become more capital market oriented and open to foreign
investors.

About Central Wealth Investment Fund SPC

CWIF is a segregated portfolio company incorporated in Cayman Islands
with limited liabilities in June 2018. CWIF has 3 segregated portfolios as
at 30 June 2024. The investment objectives of CWIF are to achieve a high
rate of return through capital appreciation and seek fixed income returns
with a high degree of security.

Investment strategies

The investment manager seeks to achieve the investment objectives
by investing in fixed income financial tools, fixed income instruments
traded in the bond market, bond funds, money market funds, bond
initial offerings, structured products and derivatives. The portfolios now
mainly invest in offshore US dollar denominated bonds issued by Chinese
institutions. The investment manager will seek to diversify the investment
portfolios when opportunities arise.

Fund growth

As at 30 June 2024, the assets under management have reached
approximately US$203.4 million (31 December 2023: US$234.3 million).
The management fee income are approximately HK$2.6 million during
the Period.

THEM®RRES W

EEEE

FHEBERIELET NERFTELETEAR
AR ([HEEEEE) 2HBRE-TEEEEER/N
BEREMKRIZZER AT Al #1785 R EEIR

THERAB(MESREREABRL)RFM (REEETE)
ERBEHZE-
RAME AEEREA CEXERBBERPRHS

TE2EREER (RELEESLERETER)
WIREEERK B A BMHEZEES (Bl Central
Wealth Investment Fund SPC ([CWIF]) ) EZZ &R
FRESHMSE DEAREESMHEAERE -KESH
Wi5 MR Al B 3R A - TBHI T 35 5 i 1B 18
REBERREEER -AEEMBEEMSBEERER
MSEE  WHRTEIMEESE -

B Central Wealth Investment Fund SPC

WIFAE—BR=ZZE— N \EAEHREHEFMAL
CHBUREBHEABRAR - CWIFR -Z - MENA
—t+EBEAE=EABIREHEE - CWFZREREA

BREAEEERESEREERSKASERENE T
&N ERE
KE R

RERBHNEBREB TN EERTE REFT
EEEZ.IEW@IE ErEs EEmMEES @&

FERBE BEUERRTETAEBRREA R
BASAREBRAR D ARBETOREETH E
EH-BRBERN RACRBEES TREMD
Ao

Bz BR

RZZZMFEFARA=Z1+H ZEBEEEEYD
203,400,000t (T -_=5+_-A=+—8:
234,300,000%7t) - A ANHIfE BEEBWALNR
2,600,000/ 7T °

INTERIM REPORT 2024 H#i#k%& 29



Management Discussion and Analysis

THEM®RRES W

Financial Investments and Services

Financial investments and trading

During the Period, the Hang Seng Index starts at 17,135 points and
closed at 17,719 points. The Group recorded unrealized gains on
equity, fund and debt investments at fair value through profit or loss of
approximately HK$0.5 million and the realized losses on the disposal of
equity, fund and debt investments at fair value through profit or loss of
approximately HK$0.9 million.

Money lending business

The Group's Money lending business is conducted through an indirect
wholly-owned subsidiary of the Company, namely Top Billion Finance
Limited (“Top Billion”), which is a company incorporated in Hong
Kong and holds a valid Money Lender License under the Money Lenders
Ordinance (Cap. 163 of the law of Hong Kong).

Top Billion is principally engaged in carrying out money lending business
by providing secured and unsecured loans to its customers. Through the
business and social networks of the senior management of the Company,
Top Billion would identity and be referred potential customers which
would be corporate and individual customers with personal wealth. Top
Billion would then assess the credit and risk of such potential customers
based on its credit policy and procedure.

Top Billion is operated and managed by members of its senior
management and under the supervision of the executive directors of
the Company, who have years of experience in accounting, corporate
development and/or financial management and have overseen the
business operations of Top Billion.

As at 30 June 2024, the Group had 11 outstanding loans to individual
customers with an aggregate principal amount of approximately
HK$406,911,400 and interest rates ranging from 5% to 7% and 4
outstanding loans to corporate customers with an aggregate principal
amount of approximately HK$82,700,000 and interest rates of 7%
(collectively, the "Outstanding Loans”). The Company has complied
with the relevant requirements set out in Chapter 14 and Chapter 14A of
the Listing Rules with regard to the grant and renewal of the Outstanding
Loans. The Company does not have any agreement, arrangement,
understanding or undertaking (whether formal or informal and whether
express or implied) with a connected person of the Company with respect
to the grant of the Outstanding Loan.
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Further details of the Outstanding Loans are set out below:

Management Discussion and Analysis

Principal

Borrower amount Interest rate Tenure

BRA rESH F 2 HABR

(Note 1) (HK$'000) (per annum) (months)

(HtiF1) (FX%r) (&#F) (A)
(Note 2)
(H1it2)

Individual customers

BAEF

A 66,000 7% 36

B 21,000 7% 24

C 15,000 7% 24

D 16,000 7% 24

E 66,000 7% 36

F 66,000 7% 36

G 75,000 7% 36

H 16,000 7% 24

| 65,000 7% 36

J 623.7 5% 12

K 287.7 5% 12

Corporate customers

INGESS

L 50,000 7% 24

M 12,500 7% 24

N 15,000 7% 24

O 5,200 7% 12

Total

st

489,611.4

Notes:

1. The borrowers are independent of the Company and its connected persons.

2. The principal and interest of the loans are repayable upon the maturity

date.
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BRAARBEERZE - HFHBERIDT :
Security
7

Equity interest in unlisted Hong Kong
FETEBEENRAER
Residential property in Hong Kong
BEENEEME

Residential property in PRC
FEHEEME

Listed securities in Hong Kong
ERENLETES

Commercial property in PRC

TR EEYE

Residential and commercial property in PRC
FENEEREENE

Equity interests in unlisted PRC entities
FEETHEEENRAER

Listed securities in Hong Kong

BEN LTRSS

Residential property in PRC
FEMEEmE

Listed securities in Hong Kong

BN LETES

Residential property in Hong Kong
BENEEME

Equity interest in unlisted Hong Kong Entities
FEHEETBORAER

Bt -
1. ERAIBIRARTREBEAL
2. FZEERNAS A AR AEE-
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The majority of the existing customers were referred by executive
Directors of the Company. The executive Directors have good business
and social networks and would refer potential customers to Top Billon
Finance Limited (“Top Billion”) from time to time. However, Top Billion
does not rule out walk-in customers so long as they can fulfil the due
diligence and relevant credit assessment requirements.

Benchmarks for Customers
Top Billion has the following benchmarks for its customers:

Corporate customers

- No specific requirement that the prospective borrower should be
from a particular industry.

- The prospective borrower can have its principal business operation
in Hong Kong, China or overseas.

- No minimum amount of revenue/profit required to be generated
by the prospective borrower in the last 12 months.

- The prospective borrower should normally have an sufficient
amount of assets enough to cover the loan principal when they
make the loan application. The assets can be in the form of

property, securities, or equity interest in an entity.

- The prospective borrower should have a minimum operation
history of three years.

- No litigation or winding up records.

Individual customers

The prospective borrower should be over the age of 18.

- No requirement on the prospective borrower’s occupation or
minimum monthly income.

- The prospective borrower should normally have an sufficient
amount of assets enough to cover the loan principal when they
make the loan application. The assets can be in the form of

property, securities, or equity interest in an entity.

- No criminal or bankruptcy records.
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Management Discussion and Analysis

Credit Policy and Procedures

Top Billon has set up a credit committee (the “Credit Committee”) which
comprises two executive Directors of the Company to monitor the credit
policy and procedures of the money lending business.

The executive Directors who are members of the Credit Committee are
responsible for overseeing the money lending business. The financial
controller of the Company is responsible for working out the preliminary
terms of the proposed loan and is engaged in the post-loan monitoring.

Pre-approval due diligence

Top Billion will take reasonable steps to establish the potential customer’s
true and full identity, financial situation and borrowing objectives. The
potential customer will be required to provide further details of its personal
and/or corporate background, proof of repayment capabilities, proposed loan
amount and repayment method, proof of property ownership (if applicable)
and bank account and/or financial portfolio statements. Preliminary
verification of background information (bankruptcy check and litigation
check) of the potential customers will be performed.

Assessment and loan approval

For material lending transactions which constitute 5% or more of the
total assets of the Group, credit review procedures will be conducted in
accordance with the standard commercial practices for the purpose of
determining the ability of applicants in meeting their financial obligations.
Applications must in the first place, satisfy certain credit requirements before
being further processed and reviewed by the senior management of Top
Billion. Applicants will be required to submit all information necessary for
conducting the reviews as requested by Top Billion, which includes but is not
limited to updated financial statements, assets and investment portfolios of
the customer.

The Credit Committee will review the due diligence results and the loan
proposal, together with the supporting documents, and then finalise the
loan amount and terms. Loan applications are assessed and approved on a
case-by-case basis in accordance with: (i) the background of the applicant
and whether the applicant has a satisfactory record or any litigation
record; (ii) whether the applicant is a professional or has goodwill in his/
her respective business or social circles; (iii) whether the applicant has a
good loan repayment or credit record; and (iv) whether the applicant is a
repeated customer. If the outcome of the aforesaid background and financial
assessment is to the satisfaction of the Credit Committee, a meeting will
be arranged between the potential customer, a member of the Credit
Committee and/or the financial controller. During the meeting, the financial
controller will work out the preliminary terms of the proposed loan.
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Apart from the provision of collateral, various other factors such as whether
the borrowers are repeated customers, their credibility, the amount of the
loan, the tenure of the loan, etc. will also be taken into consideration when
assessing the credit risk and determining the loan terms (including interest
rates). The lending rate should commensurate with the level of credit risk.
The stronger the financial position that the borrower exhibits and/or the
better the market conditions, the lower the applicable lending rate. Other
factors such as the cost of funds, interest rate charged by competitors, the
repayment history and length of business relationship will also be considered.
Interest rates are determined with reference to risk factors, tenure of loan,
borrowing record and interest rates offered by competitors.

Risk control

In order to safeguard the repayment of loans and minimise default risks,
all of the existing customers are either business contacts or referrals from
the executive Directors which have either good standings or long-term
business relationships with the Group. In this way, the Group can limit its
risk exposure.

Loan documentation

If a loan application has been approved, the financial controller will then
issue a standard loan agreement with the terms agreed by both parties
for the applicant to sign. The applicant should provide his/her identity
documentation and address proof to the financial controller for him to
prepare the loan agreement.

Loan disbursement

The financial controller will not disburse any funds to the customer
until Top Billion is in receipt of the drawdown notice attached to the
loan agreement signed by the customer. Funds are usually disbursed by
crossed or personal cheques deposited to the customers’ designated bank
accounts as per his/her drawdown notice. Loan disbursement in cash is
not allowed, which not only minimises fraud or theft but also protects the
Group from being inadvertently involved in money laundering activities.

Post-loan monitoring

Interim and annual review(s) will be performed by Top Billion. Updated
background and financial information of the borrower will be obtained
and assessed by the Credit Committee. This helps Top Billion to promptly
discover potential problems that may be detrimental to timely repayment
and allows Top Billion to adjust collection strategies.

34  Central Wealth Group Holdings Limited FiZE&EBEIERER AT

BREHRERDZIN RFGBEERRMEEERGER (2
BMNX)ETEEESREAMEAR fIMERARS
REE EGEE BEX2H ERHRE -ERMERE
B(Z B R B2 K AR T © 8 A BB RSO L RS
ISR ERAERMNEBREE - BERA 3
T8 T UL B 3R 58 SRUE SE K 375 B4R 0 15 A B
FHMARTEMAZR -NEXD2ERABREAR &
PHR BELEEEFHFRHEOMNEEE -

2 B 42 7

BREBFENREELEZERKENAR AR
BEERFHBEKHESHATETEN YHERT
EENEREEARPEBR R A% E A £ LR 5
HE A o

BRXH

MERAFCDEMSLE WM BLEAERFHELRER
RBARPBEARE ZMAEOERTEETHE -
BRI SRR H F 0 & A Rt &8 -
HEBEE R -

BB

HBREBITERNEPEREIMES BKIFRES R
AEPHEEBNERBAMMOREICRM - B2 BTN
ERABEAXERR REFPNEIBMTARLEE
RITEFP -EXIAFUB T AEN ETET UK
AREWRADRFLEARE EXRLAKEEERRE
AREES °

ErEE

BEMETHHALFERM -EEZ 8 SHERKT
EERANRNE R R BEER - WEAPHRIEER
R AT AE DRI RS B R B R - WAL R (B g
8 B AR

au



Management Discussion and Analysis

Loan renewal

When considering whether to renew a loan, the Group will take into
consideration (i) the repayment or credit record of the borrower; and (ii)
the borrower’s up-to-date financial strength and background. If the above
factors are not satisfactory and/or the Directors are of the view that the
risks and benefits are not properly balanced, such loan would not be
renewed upon maturity.

Early repayment

Early repayment of the loan is possible if the customer provides not
less than one business day's prior written notice. On the date upon
which such early repayment is to be made, the customer shall repay the
outstanding loan and all other monies outstanding (including accrued
interests) thereunder.

Repayment overdue monitoring

The accounts staff will check if each loan repayment is made on schedule.
If any repayment is overdue for more than two days, the accounts staff
will bring the issue to the attention of the financial controller, and he will
make verbal reminders to the relevant customer. In the event repayment
is overdue for more than seven days after the verbal reminders, the
financial controller will then issue an overdue notice to the customer on
record. If repayment remains overdue for more than 14 days, the financial
controller may issue further reminders to the customer and/or consider
other actions.

Loan collection

The Group monitors the repayment of all loans based on each of the
respective repayment dates of each of the individual loans. The Group
reserves the right to require the customer to repay the loan and other
monies outstanding (including accrued interests) on demand at any
time during the term of the loan by giving the customer not less than
one business day's prior written notice. On the date upon which such
repayment is to be made, the customer shall pay to the Group the
outstanding loan and all other monies outstanding (including accrued
interests) thereunder.

If the loan could not be collected within a reasonable time thereafter,
depending on the specific circumstances of the customer, the Credit
Committee will decide on instigating legal action(s) to enforce the
Group's rights under the loan. Mediation may also be considered to
reach an agreement with the customer on repayment. If the customer
fails to perform their obligations under the mediation agreement, the
Credit Committee may decide on applying to the court for mandatory
enforcement.
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In case where all potential means of recovery have been exhausted, the
Credit Committee will determine whether to write off the problem loan
as a bad loan. All loan write-offs must be approved by the Board of the
Company.

As at 30 June 2024, the annual interest rate of loan ranged from 5% to
7% (31 December 2023: 5% to 7%) and the term ranged from 1 to 3
years (31 December 2023: 1 to 3 years). The total gross loan receivable
amounted to approximately HK$452.0 million (31 December 2023:
HK$438.6 million). The Group's five largest loan receivables amounted to
approximately HK$330.9 million or 73.2% (31 December 2023: HK$332.2
million or 75.7%) of the Group’s total loan receivables. During the period,
the interest income from the money lending business was approximately
HK$14.0 million. The Group will continue to maintain its prudent credit
policy and risk management approach with a view to achieve a sound
financial management and sustainable business environment.

During the period, the Group assessed and estimated credit loss
allowances (“ECLs") for the loan receivables according to the
requirements of Hong Kong Financial Reporting Standard (“HKFRS”) 9
issued by the Hong Kong Institute of Certified Public Accountants. The
Group had recognized ECLs on loan receivables from the money lending
business amounting to nil (31 December 2023: HK$0.1 million). The
models and assumptions adopted by the management in estimating
ECLs are related to the future macroeconomic conditions and borrowers’
creditworthiness (e.g. the likelihood of default by customers.) Such
assessment has taken regard of quantitative and qualitative historical
information and also, the forward looking analysis. Related disclosures
on loan from the money lending business are included in Note 10 to the
consolidated financial statement.

Prospects

Looking ahead, Hong Kong' economy will face slower growth as
challenges from China’s economic slowdown with high interest rate
factor. Hong Kong inbound tourism and private consumption will
remain the major drivers of economic growth for the rest of the year.
The external environment remains challenging and weigh on export and
consumer confidence.

Affected by high US dollar financing cost, downturn of the property
market and the weakening of repayment ability, Chinese offshore bond
market issuance significantly decline, especially in the stressed property
sector. The provision of DCM services slowed down during the period.
With the increase in awareness of environmental protection, the Group
will continue to actively seek opportunities in new energy vehicle and
artificial intelligent technology to expand the business scope of the
Group.
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Management Discussion and Analysis

The complicated external environment will continue put pressure on
Hong Kong's export of goods, but the situation may improve later in the
year if the advanced economies cut interest rate as expected. The global
economy remains unclear and we shall not overlook the downside risks
due to the expectation of US interest hike and the threat of geopolitical
tension which continue to cloud the global economic recovery. In light of
these macroeconomic challenges, the Group will continue to stay alert,
but positive, to pursue its prudent investment strategy in developing its
existing and new businesses.

Financial Review

The Group for the Period recorded a revenue of approximately HK$26.1
million as compared to the revenue of approximately HK$81.6 million
last period. The Group's revenue principally comprised the interest
income from money lending business of approximately HK$14.0 million,
commission income from provision of DCM services of approximately
HK$5.4 million, advisory income from asset management business of
approximately HK$2.6 million, commission income from securities and
futures dealing of approximately HK$2.5 million, interest income from
securities margin of approximately HK$1.5 million.

The Group recorded net other comprehensive loss of approximately
HK$0.8 million for the Period (net other comprehensive loss for the six
months ended 30 June 2023: approximately HK$3.1 million). It was
mainly attributable to a fair value loss of approximately HK$0.8 million
on equity investments at fair value through other comprehensive income
(for the six months ended 30 June 2023: fair value loss of approximately
HK$1.0 million). As at 30 June 2024, the Group’s net asset value was
approximately HK$775.6 million (31 December 2023: HK$776.7 million).

Liquidity and Financial Resources

During the Period, the Group generally financed its operation with
internally generated cash flow, overdrafts, bank and other borrowings
and other fund-raising activities. The Group’s cash and bank balances
as at 30 June 2024 were approximately HK$19.4 million (31 December
2023: HK$22.6 million).

As at 30 June 2024, the Group had bank overdrafts of approximately
HK$11.4 million (31 December 2023: 20.4 million), interest-bearing bank
borrowings of approximately HK$10 million (31 December 2023: Nil),
other borrowings of approximately HK$149.7 million (31 December 2023:
HK$148.4 million).
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As at 30 June 2024, the Group's current ratio was approximately 1.78
times (31 December 2023: 3.08 times) based on current assets of
approximately HK$570.0 million (31 December 2023: HK$810.4 million)
and current liabilities of approximately HK$321.0 million (31 December
2023: HK$262.8 million). As at 30 June 2024, the Group has no capital
commitment (31 December 2023: Nil). The Group also had no other
contingent liabilities (31 December 2023: Nil).

Capital Structure

As at 30 June 2024, the Group's gearing ratio was approximately 22.1%
(31 December 2023: 21.7%).
divided by net asset value as at the end of the reporting period. The total

Gearing ratio equals total borrowings

borrowings of approximately HK$171.1 million includes bank and other
borrowings and bank overdraft.

The Group's bank balance, borrowings and interest payment are mainly
denominated in Hong Kong and US dollars. Most of the Group’s revenue
are made in Hong Kong dollars and US dollars. Therefore, the exchange
risks that the Group is exposed to are insignificant.

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Group strives to reduce exposure to
credit risk by performing ongoing credit assessments and evaluations of
the financial status of its customers. To manage liquidity risk, the Board
closely monitors the Group’s liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities and other commitments.

Material Acquisitions and Disposals

On 8 May 2024, the Company entered into the conditional joint venture
Agreement with FMC Cayman in relation to the formation of the
joint venture (“JV") to develop smart and new energy vehicles market
including the manufacture, design, research and development and sales
of smart vehicles with relevant after-sales services. After the subscription
of shares in the JV, the issued share capital of the JV shall be HK$50
million, which shall be owned as to 90% by the Company and as to
10% by FMC Cayman. The Company shall be responsible for arranging
further financing for the JV of RMB250 million for its working capital and
business development. FMC shall license the BYTON trademark together
with other relevant intellectual properties right to the JV company. The
details of which were disclosed in the announcements of the Company
dated 8 May 2024, 3 July 2024 and 29 July 2024.
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Management Discussion and Analysis

Details of Charges on Assets

As at 30 June 2024, the Group had pledged certain listed equity
investments of approximately HK$401.1 million (31 December 2023:
HK$399.3 million) and two properties in PRC of approximately HK$17.4
million to secure the other borrowings. The Group had pledged listed
equity investments held by certain margin clients of approximately
HK$55.7 million to secure the bank overdraft and bank borrowings (31
December 2023: HK$73.0 million).

Employment, Training and Development

As at 30 June 2024, the Group had a total of 50 employees. The Group
is committed to staff training and development and structured training
programs for all employees. Remuneration packages are maintained
at a competitive level and reviewed on a periodic basis. Bonuses and
share options are awarded to certain employees according to individual
performance and industry practice.
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DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2024, the interests of the directors of the Company in the
shares and underlying shares of the Company (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")), as recorded
in the register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix C3
to the Listing Rules were as follows:

(1) Long position in ordinary shares of the
Company

EERERARGREBRSG 2ER

RZZE-_MENA=ZTHE RRAEEFREARARS
RERBRN (ERREFZRPEGRN (BERBERK
BIEXVE) P EERETNARAREZES RPE
BPIE3S2HEATHEF 2 ECM 2 RS HRIBELT
RAM SO Z (LTBETAESETESRHN
AR ([REFR ) ASTAEG AR R R
Frz s T

(1) RAQAEBRZHER

Percentage* of the

Number of ordinary =~ Company’s issued

Name of director Capacity shares interested share capital
EEREZZ HARQBE BT

EENE 514 ZER#E RAEBDE*

Chen Xiaodong Beneficial owner 108,886,246 0.63%

R B 3R EmEAA

N The percentage represents the number of ordinary shares * Ao EHEAEEE 2 T BREBBRUEAR
interested divided by the number of the Company’s issued shares ARZTF_MFARNA=Z+HBETRHHK
as at 30 June 2024. B
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(2) Long position in underlying shares of the
Company - physically settled unlisted equity

Other Information

Hitt & #H

(2) RARAVBEBROZHER-BUE
BFRETRATETIR

derivatives

Number of
underlying shares
in respect of the
share options

Percentage* of
the underlying
shares over
the Company’s
issued share

Name of director Capacity granted capital
FREBRERMSR HERAEERAE

= 514 HERAHE CBITREEIL*

Chen Xiaodong Beneficial owner 167,570,000 0.97%

e BE 3R EmEAA

Yu Qingrui Beneficial owner 167,570,000 0.97%

REH EmEAA

Details of the share options granted by the Company are set out
under the section “Share Option Schemes” in this report.

* The percentage represents the number of underlying shares
interested divided by the number of the Company’s issued shares
as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, none of the directors or
chief executives of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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SHARE OPTION SCHEMES

A share option scheme (the “2013 Share Option Scheme”) was adopted
and became effective on 27 September 2013. The Company terminated
the 2013 Share Option Scheme on 8 June 2023. No further share option
has been or will be granted under the 2013 Share Option Scheme since
its termination, while the share options granted prior to such termination
shall continue to be valid and exercisable in accordance with the 2013
Share Option Scheme.

The Company has adopted a new share option scheme pursuant to
Chapter 17 of the Listing Rules on 8 June 2023 (the “2023 Share
Option Scheme”) for the purpose of providing incentives and rewards
to eligible participants (including but not limited to the directors and
employees of the Group) who contribute to the success of the Group's
operations.

At the 2024 annual general meeting of the Company, the scheme
mandate limit was refreshed and approved by the then shareholders such
that the total number of shares which may fall to be issued upon exercise
of all share options to be granted under the share option scheme and
any other share option scheme(s) as may from time to time be adopted
by the Company must not exceed 1,723,404,550 shares.

As at 1 January 2024, the number of share options available for grant
under the mandate and the service provider sublimit of the 2023 Share
Option Scheme were 157,595,046. As at 30 June 2024, the number
of share options available for grant under the mandate and the service
provider sublimit of the 2023 Share Option Scheme were 1,723,404,550
and 172,340,455.
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A summary of the movements of the 2013 Share Option Scheme and 2023 HBREMA T —=FHEREFEA R _"T_=F8E

Share Option Scheme during the reporting period is set out as follows: ARt BN BB an T -
Closing price of the
Company's shares
immediately
Number of Number of Number of before the Weighted average
share options  share options  share options date of share dlosing price of the
Number of granted exercised lapsed Number of options granted Company's shares
Name or share options during the during the during the  share options Exercise price of during the immediately before
category outstanding at reporting reporting reporting outstandingat  Date of grant  Exercise period of share options  reporting period the exercise dates
of participant 1 January 2024 period period period  30June 2024  of share options share options (HKS per share)  (HKS per share) (HKS per share)
SRRBEER
RZBZ@E RZBZRE RABRERSA REARBAN
-A-A REEH REEH REEH ~A=TA RRARGH RRARBH
SRENE BRI g [k 3L AR RUBRE BREGER W NETHRHE
RER ZRRESA BREHE BREHE BREHE BREHE BH BREGESE (8RER) (8RER) (8RER)
Director
g3
Chen Xiaodong 159,600,000 - (159,600,000) - - 20/612022 20/06/2022 - 19/06/2024" 0.024 - 0.034
RER —E-CE ZEZZERAZH
ARZTH ECRCMERATARY
167,570,000 - - - 167,570,000 13/9/2023 13/9/2024 - 12/9/2025% 0.027 - -
—E-CE “Z-mERATER
NAT=H ECRCREARTCAY
327,170,000 - (159,600,000) - 167,570,000
Yu Qingrui 159,600,000 - (159,600,000) - - 20612022 20/06/2022 - 19/06/2024" 0.024 - 0.023
KB k- St Z3-ZFRAZTR
~AZTR EZRCMESATARY
167,570,000 - - - 167,570,000 13/9/2023 13/9/2024 - 12/9/2025% 0.027 - -
B “B-REARTER
NAT=ZR EZRCREAATZA
327,170,000 - (159,600,000) - 167,570,000
Song Caini® 159,600,000 - - (159,600,000) - 200612022 20/06/2022 - 19/06/2024" 0.024 - -
RRRY -Fzz ZZZZERAZTR
ARZTH EZECMERATARY
159,600,000 - - (159,600,000) -
Other employee
AR
In aggregate 1,182,990,000 - - - 1,182,990,000  13/9/2023 13/9/2024 - 12/9/2025% 0.027 - -
EEl —E-cE “E-REAATEH
hAT=ZR ECRCREARTCAY
- 157,595,046%  (157,595,046) - - 2832024 From the Vesting Date 0.024 0.025 0.034
t0 27/3/2029%
—EopE EREAHE
ZAZTAR ESBRCAFZACTLAER
1,182,990,000 157,595,046 (157,595,046) - 1,182,990,000
Total 1,996,930,000 157,595,046 (476,795,046)  (159,600,000) 1,518,130,000
@t
Notes: By it -
(1) The share options shall be vested on the date of grant. (1) EREENRLBHEE-
(2) The share options shall be vested on the day falling twelve months from  (2) ERESAEEAHERT-—EAAZAEE R
the date of grant until the commencement of the exercise period. ITEEARIRALA o
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3) The share options shall be vested on the earlier of (1) the day of fulfillment (3)
of the performance target by the grantees to be appraised and confirmed
by the Board; or (2) the day falling twelve months from the date of grant
(the “Vesting Date”).

(4) The grantees shall have to meet the performance target set up by the (4)
Company with referencing to the current circumstances of the Group.
The Board will determine whether the grantees meet the individual
performance target. For more details, please refer to the Company’s
announcement dated 28 March 2024.

(5) The number of Shares that may be issued in respect of options granted (5)
under the 2013 Share Option Scheme and the 2023 Share Option Scheme
during the six months ended 30 June 2024 divided by the weighted
average number of Shares in issue (excluding treasury shares) for the period
was 0.009.

(6) Ms. Song Caini retired as an executive director of the Company at the (6)
conclusion of the Company’s annual general meeting held on 18 June
2024.

BEEKNRTIREZARBE: (1) AR AEKRE
RERZA BAEFSFELER KQ) BREA
gEmt—EAZA([EBRH]) -

ERANBRERARBSBAEEE BRG] EHR
RER BEFGHEERRARTERBAXRRAR
FHEZFE S2HARRAAAR T -_WNE=
AZ+NB2ZR&E-

HE-_Z-_NFEFANA=Z+HLEANEARE=-Z—=
FRREASR T _=FEREFTIRLEOER
A FETORGEEBRUAZIEEZHTRN (T
BIEETFRMD) I FHEA0.009

RARRELETREARAE T _WEFERA+N\BELT
MR BFAGEREREARBDRTES-

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN FERRRAQXTARGRAEBERGD 2

SHARES AND UNDERLYING SHARES OF THE &

COMPANY

As at 30 June 2024, the following parties had interests of 5% or more R =%

THOEANA=TR REESFLRBEGRIE

in the issued share capital of the Company as recorded in the register 336MREHARRATHERE 2 E LML IEHIEA
required to be kept by the Company pursuant to Section 336 of the SFO, R BIFIME T & A REART D EITHRAFEES%

or as the Company is aware: A E R
Number of Percentage* of
Name of substantial ordinary shares the Company’s
shareholder Capacity interested issued share capital
BEERZ EARRAB BT
TERREE BB &1 EZEREE RAEBDH*
Wu Weixin Beneficial owner 1,666,658,000 9.67%
FRE#T BB A
Golden Horse Hong Kong Investment Beneficial owner (Note) 881,971,316 5.12%
Limited
CHEEBREBRAF BEaRlEB A (W)
Future World Holdings Limited Interests held by a controlled corporation 881,971,316 5.12%
(Note)
AR RIZERBERF FRIEGARRE 2R (M)

Note:  The issued share capital of Golden Horse Hong Kong Investment Limited A4t -
was wholly owned by Future World Holdings Limited. Accordingly, Future
World Holdings Limited was deemed to be interested in these shares of the
Company which was deemed to be interested by Golden Horse Hong Kong
Investment Limited pursuant to part XV of the SFO.

* The percentage represents the number of ordinary shares interested divided *
by the number of the Company’s issued shares as at 30 June 2024.
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Save as disclosed above, as at 30 June 2024, no person, other than the
directors of the Company, whose interests are set out in the section
headed “Directors’
Company”
underlying shares of the Company as recorded in the register required to
be kept by the Company under Section 336 of the SFO.

Interests in Shares and Underlying Shares of the
above, had an interest or a short position in the shares or

CORPORATE GOVERNANCE

The Board is committed to maintaining good corporate governance,
consistently enhancing transparency and effective accountability in order
to maximize shareholders’ benefit. Detailed disclosure of the Company's
corporate governance practices was stated in its last published Annual
Report for the year ended 31 December 2023.

The Company has complied with the code provisions set out in the
Corporate Governance Code in Appendix C1 of the Listing Rules
throughout the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’'s listed securities (including sale of
treasury shares) during the Period. As at 30 June 2024, there were no
treasury shares held by the Company.

UPDATE ON DIRECTOR'S INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Mr. Chen Xiaodong was redesignated as the vice-chairman of the Board
of the Company on 29 April 2024 and was appointed as the chief
executive officer of the Company on 30 May 2024.

Save as disclosed above, there is no other change in the directors’
biographical details which is required to be disclosed pursuant to rule
13.51B(1) of the Listing Rules since the date of 2023 annual report of the
Company.
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AUDIT COMMITTEE

The Audit Committee meets at least twice a year to monitor and review
the integrity and effectiveness of the Company’s financial reporting.
The Audit Committee has reviewed the Company’s unaudited interim
condensed consolidated financial statements for the Period and discussed
auditing, financial and internal control, and financial reporting matters of
the Company. The Audit Committee comprises three members, namely,
Mr. Chan Ngai Fan (Chairman of the Audit Committee), Mr. Wu Ming
and Ms. Li Meifeng, all of whom are independent non-executive directors
of the Company.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted its code of conduct regarding directors’
dealings in the securities of the Company (the “Own Code"”) on terms no
exacting than the required standard set out in the Model Code. Having
made specific enquiry of all directors of the Company, the directors have
confirmed that they have complied with the requirements set out in the
Model Code and the Own Code during the Period.

COMPLIANCE WITH WRITTEN GUIDELINES FOR
SECURITIES TRANSACTIONS BY THE RELEVANT
EMPLOYEES OF THE COMPANY

The Company has established written guidelines for the relevant
employees of the Company (the “Relevant Employees”) in respect
of their dealings in the securities of the Company (the "“Written
Guidelines”) on terms no less exacting than the required standard
set out in the Model Code. For this purpose, “Relevant Employee”
includes any employee of the Company or a director or an employee of
a subsidiary or holding company of the Company who, because of such
office or employment, is likely to be in possession of unpublished inside
information in relation to the Company or its securities. No incident of
non-compliance of the Written Guidelines was noted by the Company
during the Period.
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SUPPLEMENTAL INFORMATION TO THE
ANNUAL REPORT FOR THE YEAR ENDED 31
DECEMBER 2023

Reference is made to the annual report of the Company for the year
ended 31 December 2023 (the “Annual Report”). The Company would
clarify and supplement the following information.

2023 Share Option Scheme

As at the date of the Annual Report, the total number of shares
available for issue under the share option scheme of the Company was
2,154,525,046 shares, representing approximately 12.86% of the issued
share capital of the Company (excluding treasury shares).

Page 24 of the Annual Report stated that “the number of options
available for grant under the mandate of the 2023 Share Option Scheme
and the service provider sublimit of the 2023 Share Option Scheme as at
31 December 2023 were 157,595,046 and 167,572,504 respectively”.
The Company would like to clarify that the number of options available
for grant under the mandate of the 2023 Share Option Scheme and the
service provider sublimit as at 31 December 2023 were 157,595,046.

Money Lending Business

The ageing analysis of the outstanding loans of the Group, including both
the loan receivables and trade receivables from the placing and asset
management business and other receivables, have been disclosed in Note
49 to the financial statements of the Company in the Annual Report. The
respective ageing analysis breakdowns of the outstanding loans are as
follows.
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Trade receivables
from the placing

and asset

management

business and
Loan Receivables other receivables Total

BREREEERE

E¥BEEZ

EWE SRR
EWER R H e R IE At
HK$'000 HK$'000 HK$'000
FET FET FET
Not yet past due & 7K 180 5 137,545 24,935 162,480
Less than 90 days past due 1 BB 72908 18,589 23,397 41,986
More than 90 days past due 161 HA iEB #890 H 282,485 49,933 332,418
438,619 98,265 536,884
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Page 8 of the Annual Report states that the Company does not have
any agreement, arrangement, understanding or undertaking with a
connected person of the Company with respect to the grant of the
Outstanding Loans. Page 10 of the Annual Report also states that the
borrowers are independent of the Company and its connected persons.
The Company would like to clarify that as disclosed in the announcement
of the Company dated 15 January 2024, one of the borrowers as at 31
December 2023, Mr. Shio Tan Ho, is a connected person of the Company
at subsidiary level.

On behalf of the Board
Central Wealth Group Holdings Limited
Chen Xiaodong

Executive Director

Hong Kong, 28 August 2024
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