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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of the Company dated 31 May 2025 (the 
“Announcement”) in relation, among others, to the termination of the Sale and Purchase 
Agreement. Unless the context requires otherwise, capitalized terms used herein shall bear the 
same meaning as defined in the Announcement.

Under the termination of the Sale and Purchase Agreement, the Vendor and the Purchaser agreed 
to terminate the Sale and Purchase Agreement as if the Sale and Purchase Agreement were not 
entered in. Accordingly, the relevant promissory notes under the Sale and Purchase Agreement 
were cancelled and no interest was paid to the Vendor.

In relation to the offsetting as disclosed in the Announcement (the “Offsetting”), since the Vendor 
is acquainted with the vendors (the “Bright Joy Vendors”) under the sale and purchase agreement 
for the acquisition of 51% of Bright Joy Investment Limited (“Bright Joy”) as disclosed in the 
announcement of the Company dated 31 December 2024, the Vendor proposed to offset (1) part 
of the consideration payable by the Group for the acquisition of Bright Joy against (2) the cash 
portion paid by the Group to the Vendor under the Sale and Purchase Agreement, on a dollar-to-
dollar basis. With the written consent of the Bright Joy Vendors, that results in the Offsetting.

The Offsetting occurred on 25 February 2025 with completion of the acquisition of 51% equity 
interests of Bright Joy on the same date. The Purchaser requested full return of the consideration 
paid by the Group under the 2023 Sale and Purchase Agreement before entering into of the 
termination agreement. As such, the Offsetting occurred in February 2025 prior to the entering 
into of the termination agreement on 31 March 2025.
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Since the relevant amounts are offset on a dollar-to-dollar basis, the Company considers that the 
Offsetting is fair and reasonable and in the interests of the Company and its shareholders as a 
whole.

By order of the Board 
Central Wealth Group Holdings Limited 

Chen Xiaodong 
Executive Director
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