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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of the Company dated 28 December 2023 (the 
“Announcement”) in relation to the grant of the Facility. Unless the context requires otherwise, 
capitalized terms used herein shall bear the same meanings as defined in the Announcement.

As disclosed in the Announcement, Customer A has pledged his shares in a PRC entity as 
collateral for the Loan. The identity of the PRC entity is 陸河縣昶宏溫泉山莊發展有限公司 
and the pledged shares represent approximately 62.5% equity interests of the PRC entity and to 
the best of the Directors’ knowledge, information and belief having made all reasonable enquiries, 
the principal activity of the PRC entity is the development of hot spring resort. The pledged shares 
are with an independent valuation with an amount of approximately HK$93,800,000.
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