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CLARIFICATION ANNOUNCEMENT

This announcement is made on a voluntary basis by C C Land Holdings Limited (the
“Company”, together with its subsidiaries, collectively “the Group”).

The Company has noted that there is an article published on 21 February 2012 (the
“Article”) alleging, inter alia, the involvement of the Company in a project of Renhe
Commercial Holdings Company Limited located in Weifang, Shangdong Province,
the People’s Republic of China (the “Project”). The Company wishes to clarify as
follows:

1. neither the Company nor the Group has purchased the Project or is in any way
involved in the Project as alleged in the Article; and

2. neither the Company nor the Group is owing any amount or has made any
payment in relation to the Project as alleged in the Article.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.
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