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RESIGNATION OF
INDEPENDENT NON-EXECUTIVE DIRECTOR, AUDIT COMMITTEE MEMBER
AND REMUNERATION COMMITTEE MEMBER

The board of directors (the “Board”) of C C Land Holdings Limited (the “Company’)
announces that on 26 July 2007, Mr. Wong Wai Kwong David (“Mr. Wong”) resigned as
independent non-executive director, audit committee member and remuneration committee
member of the Company because he will need to spend time defending himself in certain
court proceedings and thus cannot devote sufficient time to carry out his duties with the
Company. Mr. Wong has confirmed that he has no disagreement in all aspects with the
Company and there is no matter relating to his resignation that will need to be brought to the
attention of the shareholders of the Company. Taking this opportunity, the Board would like
to express its appreciation to Mr. Wong for his valuable contribution to the Company.

After Mr. Wong’s resignation, the number and qualification of independent non-executive
director of the Company and the composition of the Company's audit committee fail to meet
the requirement under the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”). As such, the Board will make its best endeavors
to identify an appropriate person for appointment as the independent non-executive director,
audit committee member and remuneration committee member of the Company within three
months from the date of Mr. Wong’s resignation. Further announcement will be made by the
Company in accordance with rules 3.11 and 3.23 of the Listing Rules.

By order of the Board
Lam How Mun Peter
Managing Director

Hong Kong, 26 July 2007
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