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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should
make the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited

to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on
the Main Board and no assurance is given that there will be

a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the ‘Directors”] of Bingo
Group Holdings Limited (the “Company”] collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities
on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief. The information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement

herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

GENERAL

During the nine months ended 31 December 2021 (the
“Period”), Bingo Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) was principally engaged in
movie production, licensing and derivatives, crossover
marketing and provision of interactive contents (“Filmed
Entertainment, New Media Exploitations and Licensing
Businesses”) and cinema investment and management (“Cinema

Business”).

OPERATION REVIEW

During the Period, the Group continues to focus on Filmed
Entertainment, New Media Exploitations and Licensing
Businesses and Cinema Business.

In view of the on-going development of the Cinema Business,
this segment is the prime revenue generator of the Group in
the Period. Approximately revenue of HK$6.1 million and gross
profit of HK$3.5 million were generated during the Period. The
Group’s revenue and gross profit from the Cinema Business for
the Period increased as compared to revenue of HK$3.5
million and gross profit of HK$2.0 million generated in the nine
month ended 31 December 2020 (the “Corresponding
Period”). Due to outbreak of COVID-19 in the very beginning of
Year 2020, all cinemas in Hangzhou and Shanghai could not
open since late January 2020. In July 2020, cinemas in
certain low-risk areas of the PRC were allowed to re-commence
their businesses. The Group’s cinemas in Shanghai and
Hangzhou were just re-opened in August 2020. Therefore, the
turnover for the Period increased as compared to that for the
Corresponding Period.

In the segment of Filmed Entertainment Business, the Group
continued to locate suitable business opportunities. However,
no appropriate target was spotted in the Period. Accordingly,
no revenue was generated in this sector during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

On 9 February 2018, Bingo Movie Development Limited (“Bingo
Movie”),
Lechuang Holdings (HK) Limited (“Lechuang”), an independent

a wholly owned subsidiary of the Company and

third party, entered into an agreement (the “JV Agreement”) in
relation to the formation of the joint venture company (“JV
Company”). The issued share capital of the JV Company will be
owned as to 49% by Bingo Movie and as to 51% by Lechuang.
The JV Company will be principally engaged in investment and
development of VR (Virtual Reality] and MR (Mixed Reality)
projects. Pursuant to the JV Agreement, Bingo Movie will enter
into of a loan agreement with the JV Company, pursuant to
which Bingo Movie will advance the loan of nat less than HK$25
million and not more than HK$35 million to the JV Company for
investment and development of relevant VR and MR projects. In
September 2018, the loan agreement has been signed and
RMB29 million (equivalent to HK$33.4 million) was lent to the
JV Company. Another loan of RMB16 million (equivalent to
HK$18.2 million) with a term of three years was granted to the
JV Company on 30 September 2019. The difference between
the new loan and old loan of RMB13 million with the accrued
interest has been repaid to the Bingo Movie during the Period.
No appropriate VR or MR projects were located as at the date
of this quarterly report. In September 2021, the Group has
confirmed with the JV Company that the JV Company allowed
the Group to withdraw the loan partially up to RMB5 million
(equivalent to approximately HK$6.1 million) on demand and
the remaining RMB11 million (equivalent to approximately
HK$13.5 million) remained to be repayable in September
2022. Bingo Movie has withdrawn the loan partially of RMB3
million (equivalent to approximately HK$3.7 million) in October
2021. For further details, please refer to the Company’s
announcement dated 30 September 2019 and 7 November
2018.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

On 23 December 2021 (after trading hours), the Company and
BN e B A R A 7 (Guangzhou Jiu De Cultural and
Technology Company Limited*) (“Business Partner” or “Jiu De”)
entered into a framework agreement (the “Framework
Agreement”) whereby the parties agreed to negotiate in good
faith to enter into a legally binding formal agreement (the
“Formal Agreement”) on the formation of a joint venture for
carrying out business cooperation on the development of
augmented reality digital live action role-playing game (“LARP”)
projects.

Pursuant to the Framework Agreement, it was agreed that the
Company and the Business Partner shall form a joint venture in
Guangzhou, China, which shall be owned as to 51% and 49%
by the Company and the Business Partner, and the board of the
joint venture shall have 3 directors, 2 of which shall be
nominated by the Company and 1 of which shall be nominated
by the Business Partner.

The Company has been exploring business opportunities
leveraging on its movie production, licensing and derivatives,
crossover marketing and provision of interactive contents
business experience and knowledge in the past year and
considered that such business experience and the IPs of the
films would be valuable resources in developing various new
forms of entertainments to capture the ever-changing
consumer markets for entertainment and games in China. On
the other hand, LARP games have been developing rapidly in
the recent years and have become one of the most popular
entertainments for the consumers in China, particularly the
younger generations. The Business Partner is an experienced
LARP projects developer and/or its associate run the famous
LARP platform “# %% " (Room No. 9*) which is a well-
established LARP game system in China. The Company
considers the potential cooperation with the Business Partner
would bring a synergy of the strengths of the parties and would
be an opportunity for the Company to tap into the growing
LARP markets as well as the heated augmented reality and
virtual reality application business.

# The English names used in this announcement are transliteration
of their Chinese names for illustrative purpose only.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

As of 31 December 2021 and up to the date of this quarterly
report, the Formal Agreement is yet to be entered into.

FINANCIAL REVIEW

During the Period, the Group recorded a total turnover of
approximately HK$6.1 million, representing an increase of
approximately HK$2.8 million compared with that of
approximately HK$3.5 million in the Corresponding Period. The
turnover of the Group for the Period and the Corresponding
Period principally represented revenue from Cinema Business.
Loss for the Period of approximately HK$10.9 million was
recorded. As compared with the loss of HK$18.6 million for
the Corresponding Period, the loss decreased by approximately
HK$7.7 million. The decrease in loss for the Period was mainly
attributable to the tightened cost control measures
implemented during the Period to react the severe business
environment. Administrative expenses decreased from
approximately HK$17.1 million for the Corresponding Period to
approximately HK$12.2 million for the Period.

In October 2021, the Company completed the placing and
raised net proceeds of approximately HK$5.5 million. The
number of shares of the Company increased from
855,384,669 shares as at 1 October 2021 to
1,026,444,669 as at 31 December 2021 accordingly.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

In December 2021, the Company proposed (i) to issue
convertible bonds to Mr. CHIAU Sing Chi, executive Director,
and (ii) to adopt share consolidation pursuant to which every
ten (10) issued and unissued existing shares of HK$0.01 each
in the share capital of the Company into one (1) new share of
HK$0.10 each, and change in the board lot size of the
Company’s shares from 20,000 exiting shares to 10,000 new
shares. Please refer to the Company’s circular dated 21
January 2022 for details. The above proposals were yet to be
approved by the eligible shareholders of the Company as of the
date of this quarterly report.

OUTLOOK

As of the date of this report, the coronavirus outbreak has
killed over 5 million people and infected more than 400 million
people globally. Although the situation in China is better than
many countries in the West, the economy in China is still
shocked to a certain extent. Especially COVID-19 Delta Variant
and Omicron Variant have appeared in China in the first half of
Year 2021 and late Year 2021 respectively. The cinemas have
been ordered to be closed since early Year 2020 and certain
cinemas in the PRC are just allowed to be re-opened in late July
2020. The cinema businesses in China will likely be affected
again, if there is wide spread of COVID-19 Delta Variant or
other variants.

In spite of the wide-spreading of coronavirus mentioned above,
the Group may continue to grasp other business opportunities
in investments in cinemas in the PRC and attractive movies,
when appropriate. While the Group continued its existing
businesses, the Group will put more focus onto locating other
business opportunities with enormous potentials, including
online games developing and operating businesses, and
investments in China cultural industry.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

The VR (Virtual Reality) and MR (Mixed Reality) industry is
undergoing rapid development and the Company considers that
there will be growth potential in investment of VR and MR
projects. In February 2018, the Group entered into an
agreement with Lechuang Holdings (HK) Limited (“Lechuang”) in
relation to the formation of the joint venture company (“JV
Company”). The formation of the JV Company will allow the
Group to utilise its experience in provision of interactive
contents with the expertise of Lechuang in developing VR and
MR projects. The Company is optimistic as to the prospect of
the JV Company, and has granted a loan to the JV Company in
September 2019. The outstanding loan amount as at 31
December 2021 was approximately RMB13.0 million
(equivalent to approximately HK$15.9 million).

As mentioned in OPERATION REVIEW above, the Company has
entered into the Framework Agreement with Jiu De about the
business cooperation on the development of LARP projects.
The Board is optimistic on this project and will finalise the
terms of the Formal Agreement as soon as we can.

The Board believes that the Group’s existing businesses can
create a synergistic effect with the above-mentioned new
businesses and will benefit the Group in the future.
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The board of Directors (the “Board”) of the Company presents
the unaudited consolidated results of the Group for the three
months and nine months ended 31 December 2021, together
with the unaudited comparative figures for the corresponding
period in 2020 were as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Three months ended

BEZ+=-BA=+—H

ARAEFE ([EFg)2IAKEBE_F
T+ A=t -HUE=@AARAEAZR
KEVGEEE BR_Z_ZFRBIREE
ZHEEBEFINT

HRGESRaR

Nine months ended
31 December
BE+-HA=+-—H

31 December

IE={EA IEHREAR
2021 2020 2021 2020
—EB-—F —T-%HF B —T-THF
Notes HKS$’000 HK$'000 HK$’'000 HK$'000
k:3 FET FET F&T FABT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REEZR) (REEZR)
Turnover - 2 2,697 2,237 6,067 3,501
Cost of sales SHE KA (1,108) (936) (2,560) (1,520)
Gross profit EF 1,589 1,301 3,507 1,981
Other revenue and other — EhUg 5 & H 4 F UL A
net income 3 167 755 976 1,837
Selling and marketing tHE ML HAX
expenses (27) (678) (90) (731)
Administrative expenses T X (3,807) (3,412) (12,165) (17,065)
Share-based payments VARS 19 B L/ 2 1~F 5k 4 (3) (107) (1,218) (2,566)
Share of result of an D —RBE AR 2
associate E 18 4) 6 58
Finance costs & A 5 (646) (587) (1,878) (2,069)
Loss before taxation BrEi AT EE 6 (2,709) (2,732) (10,862) (18,555)
Taxation Gzl 7 - - = (15)
Loss for the period AEAEE B (2,709) (2,732) (10,862) (18,570)
Loss attributable to: PE{L 55
Owners of the Company KABEAR A (2,742) (2,303) (10,170) (16,435)
Non-controlling interests ~ FEE i RE RS 33 (429) (692) (2,135)
(2,709) (2,732) (10,862) (18,570)
Dividend iz B 8 - - = -
Loss per share BREE (SR)
(cents per share) 9
Basic and diluted AR #E (0.28) (0.27) (1.13) (1.92)
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CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
BERAESHMEENR R

Three months ended Nine months ended
31 December 31 December
BE+=-A=t+—H BE+=-A=+-—H
LE=@A IEREA

2021 2020 2021 2020

=2 _ZT-THF ZB--F _ZT_THF
HK$’000 HK$'O00 HKS$'000 HK$'000
TET TAETT THET FHETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEX) (REEZR) (REEK) (REER)

Loss for the period RAEEER (2,709) (2,732) (10,862) (18,570)

Other comprehensive loss Htt2HEEE
ltems that may be reclassified H#ERJEFHEEEEZ
subsequently to profit or loss: IEE :

Exchange differences on BEGINEREEZESR
translating foreign 5
operations
— Exchange differences — RNEAFRIEE ZER
arising during the period =% (183) (198) (275) (356)
Other comprehensive loss NEEEMEEERE
for the period, net of tax MR8 (183) (198) (275) (356)

Total comprehensive loss for ZAHIB2HEEIEALHE

the period (2,892) (2,930) (11,137) (18,926)
Total comprehensive loss G2 HEHEBARE:

attributable to:

Owners of the Company ViN/NEIEZZ =N (2,915) (2,491) (10,433) (16,795)

Non-controlling interests JEVERRRE A 23 (439) (704) (2,131)

(2,892) (2,830) (11,137) (18,926)
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BASIS OF PREPARATION

These unaudited consolidated results have been prepared
in accordance with all applicable Hong Kong Financial
Reporting Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and
accounting principles generally accepted in Hong Kong.
These unaudited consolidated results also comply with the
applicable disclosure provisions of the GEM Listing Rules
and the disclosure requirements of the Hong Kong
Companies Ordinance. These unaudited consolidated
results have been prepared under historical cost
convention except for certain financial instruments which
are measured at fair value. The unaudited consolidated
results are presented in Hong Kong dollars (*HK$”) and all
values are rounded to the nearest thousand except when
otherwise indicated.

The accounting policies and methods of computation used
in preparing the unaudited condensed consolidated
financial statements for the nine months ended 31
December 2021 are consistent with those used in the
Group’s annual financial statements for the year ended 31
March 2021.

The application of the other new and amendments to
HKASs and HKFRSs in the current period has had no
material effect on the amounts reported in these
unaudited condensed consolidated financial statements
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

The third quarterly results are unaudited but have been
reviewed by the audit committee of the Company.
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION

ERAEE M BT E M

2. TURNOVER 2. EXW
An analysis of Group’s turnover for the period from REERFPRHKEEREE 2 EEED
operations, is as follows: MEnT
Three months ended Nine months ended
31 December 31 December
BEt-A=1t—H BEt-A=1—H
H=@A Eh@EA
2021 2020 2021 2020

B —Z-TH ZBZ-§ "Z_TH
HK$'000 HK$'000 HK$'000 HK$'000
THERT FET THET TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REER) (REER)

Revenue from cinema business &0t 7% 2 Wik

2,697 2,237 6,067 3,501

3. OTHER REVENUE AND OTHER NET INCOME

3. Hftli@REAMBUA

Three months ended Nine months ended
31 December 31 December
BE+=-A=t—-H BE+t=-HA=+-H
E=M@A LEAEA
2021 2020 2021 2020

—E--§ 2§ ZE--§ ZZT-TF
HK$'000 HK$'000 HK$'000 HK$'000
TER TET TERT THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Interest income FEYWA 48 50 196 163
Government grants (Note 1) RIS RS (AfeET) - 394 - 990
Rent concession HeER - 194 48 538
Gain on disposal of a subsidiary 1% —REHE Q&K - - 311 -
Others Hih 119 117 421 146

167 755 976 1,837
Note 1: The government grants represent the subsidies received a1 BURHUBEASERONPEEEY

by the Group (i) from the government of the PRC for the
operation of cinemas in the PRC; and (ii]) from the
government of the HKSAR for the Employment Support
Scheme in Hong Kong. There are no unfulfilled conditions
or contingencies relating to these grants.
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
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SHARE-BASED PAYMENTS

The Company has the convertible bonds and share option
scheme for the directors, employees and advisers of the

4. LIRGHERZFTR

ARRRAREZES EEBMERREH
A Es LB S AR ES R

Group. Details of the convertible bonds and share options BIRE BN

are as follows:

Convertible bonds ARRES

notes
et Tranche 2 Tranche 3 Tranche 4 Tranche 5

Tranche number HE a,b E2H SE3H EAH E5H

Principal amount K&K HK$5,000,000 HK$5,000,000 HK$5,000,000 HK$5,000,000

5,000,000/t 5,000,000t 5,000,000%7c 5,000,000/% 7T

Share price KB c HK$0.035 HK$0.035 HK$0.035 HK$0.035

0.035% T 0.035% 7T 0.035% T 0.035% T

Interest gilbsy zero coupon zero coupon zero coupon zero coupon

ZR ZE ZR =L

Conversion price BRE Not applicable HK$0.530 HK$0.530 HK$0.530
TEH 0.530% 7T 0.530% 1T 0.530% T

Original maturity date R X/ 8 1 June 2021 1 June 2022 1 June 2023 1 June 2024
—ET-—F —E-- —E-=F —EZF

/_\H_E /\H H /‘—\H—EI /\ﬂ H

Revised maturity date #{&7] 2 H B 1 June 2022 1 June 2023 1 June 2024 1 June 2025
ik St 5 —E=F —TolE —T-REF

~A—H ~HA—H ~HA—H ~H—H

(a) Among the tranche 1 of the convertible bonds of (a) 725,000,000/ 7tz 18 f] R & 5
HK$25,000,000, Mr. CHIAU Sing Chi, the bondholder, has FEHEREAREMEEER T —H
exercised the conversion rights to convert the convertible FoTEERRE L E1£15,000,000%8 T2
bonds of HK$15,000,000 in 2015, and redeemed the ARBRES TR_ZE_TFSAEE
remaining convertible bonds of HK$10,000,000 in June 10,000,000/ 7T 2 Fler AT R E % o
2020.

() On 31 March 2020, Mr. CHIAU Sing Chi, the bondholder, (b) R-ZZE_ZTFE=A=+—H AHRKREFH
of the convertible bonds undertook the Company to extend ZEFRFEARERMEERANRTEA
the maturity dates of the outstanding convertible bonds by HEAREEATRKRES 2B BB BER
one year. The conversion rights attached to the convertible — oSN AR AR &S5 FT I 2 ST
bonds, however, would still be expired on the original HRRBEBEER Al R _—4F
maturity dates. Accordingly, as at 30 September 2021, NWAZ=Z1+H Z2BABRKREFEZHERA
Tranche 2 of the convertible bonds has been considered ARZTZ_FNA—BEENETRE
straight bonds repayable on 1 June 2022. F5o

(c) Share price as at 31 March 2020, which is the date of (c) RZE_TF=A=+—B (BEHFFHE
undertaking by the bondholder given to the Company to AMZARRBEH ALK AR ES S
extend the maturity dates of the convertible bonds by one FHMEER—F 2B HRE-
year.
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION

ERAEE M BT E M

4. SHARE-BASED PAYMENTS (Continued) 4. LDERGEERZAR @
Share Option Scheme BREsE
Details of specific categories of options are as follows: RERMBRESEOT
The fair value of the outstanding share options which were ERA_EXEREEERNFEZHMARIT
calculated by binomial option pricing model with the FEEREANTFEDERAUTRE:
following assumptions:
Option type: BRESR: 2016A 2017A 2018A 2020A 2021A
(note e)
(Kiste)
Grant date: BB 7-7-2016 3-3-2017 17-9-2018 14-7-2020 6-7-2021
Ik S —F—tF —E-NF kSt 2.2 it Sb2
tAtH =HA=H AAT+H tA+mA +AKRA
Number of options miERESE: 342,000,000 159,000,000 180,000,000 25,500,000 25,620,000
granted:
Exercise period: T 7-7-2016- 3-3-2017- 17-9-2018- 14-7-2020- 6-7-2021-
B6-7-2021 2-3-2022 16-9-2023 13-7-2025 5-7-2026
“ERE “B—+F “E-N\F —Z-% —B_—F
tAtRE ZR=ZAE NATtRE tATHEAZE tAREE
T “E-CF —E-=F i S “TORF
tARA =AZH RATRE tA+T=R +tAEA
Exercise price: 1 fE: HK$0.180% 7 HK$0.135/% 7t HK$0.0428 7t HKS0.074% T HKS0.084% T
Adjusted exercise price: A FEITH(E: HK$0.720/ 7 HK$0.540% T  HK$0.168% T N/A N/A
[note d) (Hiztd) T#EA T
Fair value: ~¥E: HK$26,600,000 HK$8,640,000 HK$2,181,000 HK$893,000 HK$1,167,000
BT BT BT BT BT
(d) Except for share options with option types 2020A and (d) BEBIEEFI2020A Kk 2021A 7 g i &
2021A, the exercise price was adjusted due to the share SRR AN ITEREENRZZE—N
consolidation on 2 May 2019. FRHA-BHE-
(e) The Company has only granted 25,620,000 share options le] REBEE_Z-_—F+ZR=+—HInh

on 6 July 2021 during the 9 months ended 31 December
2021. The closing price of the Company’s shares
immediately before the date of the grant of the aforesaid
25,620,000 share options (i.e. 5 July 2021) was
HK$0.084. Among these 25,620,000 share options,
8,540,000 share options were granted to each of Ms.
CHOW Man Ki Kelly (executive Director), Ms. CHOW Nga
Chee Alice (executive Director) and Mr. CHAN Ka Yin
(company secretary of the Company).
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SHARE-BASED PAYMENTS (Continued)

Share Award

On 14 August 2019, the Company adopted a share
award scheme (the “Share Award Scheme”) and granted

share awards up to 31 December 2021, as follows:

Number of
awarded shares

Number of
awarded

Number of awarded
shares outstanding
as at 31 December

LI B BEREZ R =)
IR 10 2 B

RoZ—AENA+EE AR ARGB
13 BBy 8 ([FR17 St 21)) W BB S
—E-—Ft+- A=+ BLERRE SR
0

Date of grant Category granted shares lapsed 2021 Original vesting period Notes
RoB=-F
tZR=t-A
BRIER BANER RTENM
RHAH £l k&8 Rtt&8 EBRHEE RI5EH #ie
16 August 2019 Director: 8,550,000 - 8,550,000 One year from the date of grant f
CHIAU Sing Chi
Z2-AENATAR ESEER ERHEHE—F
14 October 2019 Director: 4,240,000 - 4,240,000 One year from the date of grant f
CHOW Man Ki Kelly
“E-NETATREE O ESENE BRHEHESF
Employees 12,780,000 (8,540,000) 4,240,000 50% of the awarded shares were vested on the first anniversary of g
(in aggregate) the date of the grant and anather 50% were vested on the second
anniversary of the date of the grant
B8 (43) SO%EBRICRARL RS EEFAERE A0 ANRL A
LE_BERGE
Advisors 17,080,000 (17,080,000) - 50% of the awarded shares were vested on the first anniversary of

(in aggregate)

BR (83t)

the date of the grant and anather 50% were vested on the second
anniversary of the date of the grant

SO EBRICARL RS EEFARE A0 ANRHEH
LE_EFHEE

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
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4, SHARE-BASED PAYMENTS (Continued)

Share Award (Continued)

)

(g

As additional time is required for the trustee to acquire the
awarded shares on market, subject to the terms and
conditions of the Share Award Scheme, the Company and
the grantees mutually agreed that the awarded shares,
which were originally vested on the first anniversary of the
date of grant, would changed to be vested to the grantees
on 16 August 2024 or the date when the trustee has
completed the acquisition of all the awarded shares on
market, whichever is earlier.

Among 12,780,000 awarded shares granted to employees
on 14 October 2018, 4,240,000 awarded shares were
granted to Ms. CHOW Nga Chee Alice, who were
subsequently appointed as an executive Director on 31
March 2021. Except for these 4,240,000 awarded shares
granted to Ms. CHOW Nga Chee Alice, the remaining
8,540,000 awarded shares have been lapsed before 30
September 2021.

As additional time is required for the trustee to acquire the
awarded shares on market, subject to the terms and
conditions of the Share Award Scheme, the Company and
Ms. CHOW Nga Chee Alice mutually agreed that the
awarded shares, which were originally vested evenly on the
first and second anniversary of the date of grant, changed
to be vested to her all together on 16 August 2024 or the
date when the trustee has completed the acquisition of all
the awarded shares on market, whichever is earlier.

The share-based payments related to the above share
awards recognized in the nine months ended 31
December 2021 are as HK$51,000, which is related to
awarded shares granted to Ms. CHOW Nga Chee Alice
(executive Director).
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5. FINANCE COSTS

5. MEEE

Three months ended
31 December

Nine months ended
31 December

BEZE+=-A=+—-AH BE+-A=+—8H
E=EA EREA
2021 2020 2021 2020
—B--f _—ZT-TF ZB--F _"T_ITF
HK$’000 HK$'000 HK$’000 HK$'000
TET FET TR FTHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZ) (KEER) (REER)
Imputed interest on convertible AT EH 2 #EEF S
bonds 558 482 1,608 1,646
Interest expenses on lease MEEBEMEXH
liabilities 88 105 270 423
646 587 1,878 2,069

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION

ERAEE M BT E M

6. LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging/

6. FRMRAIBIR

BRI AT B IR DS HIRR 7 (B ) AT & HIR

(crediting): R
Three months ended Nine months ended
31 December 31 December
BEt-A=1t—H BEt-A=1—H
E=M@A th@A
2021 2020 2021 2020
B —Z-TH ZBZ-§ "Z_TH
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT BT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REER) (REER)
Direct expenses of cinema FREBEERX
business 1,108 936 2,560 1,520
Depreciation of property, plant ~ #1% - BE MR EITE
and equipment 104 290 538 1,377
Depreciation of right-of-use assets & REEETE 346 404 801 1,806
Exchange gain e (314) (1,177) (536) (1,875)
Impairment of deposits paid and B 1% & E A U8
other receivables WA - - 3 369
Impairment of right-of-use assets { F#E & ER{E - - S 7,144
Loss on disposal of property, HEVE BERZEZ
plant and equipment B - - = 2,981
Werite-back of lease liahilities WREEAE - - = (7,038)
Staff costs (including directors’ BT A (BEERHE)
remuneration)
— Salaries and allowance —He MR 1,693 2,286 5,415 6,318
— Equity settled share-based — IRARAR 7 2B+ &I A
payments under Share BREE AR &
Award Scheme HE 2R 3 65 828 1,053
— Retirement scheme — RGBT
contributions 158 160 472 490
Equity settled share-based ENER REE U
payments paid to advisors D RERZ IR - 42 390 1,513
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
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7. TAXATION

7.

Three months ended
31 December

MR

Nine months ended
31 December

HE+-A=+-H BEE+-A=+-—-H
E=M@A EA@EA
2021 2020 2021 2020
B —T-F “BE--f C—T-FTF
HK$'000 HK$'000 HK$'000 HK$'000
THET FET THRT THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REER)
The taxation charge comprises: A HEHE:
Current tax BIERRIE
The PRC H - - - 15

No provision for Hong Kong profits tax was made by the
Group as the Group did not derive any assessable profits
in Hong Kong for the nine months ended 31 December

2021 and 2020.

No provision for Enterprise Income Tax was made by the
PRC subsidiaries of the Group, as these subsidiaries did
not derive any taxable profits during the nine months

ended 31 December 2021.

PRC subsidiaries are subject to PRC Enterprise Income
Tax at 25% for the nine months ended 31 December

2020.

8. DIVIDEND

The Directors do not recommend the payment of any
dividend for the nine months ended 31 December 2021
(nine months ended 31 December 2020: Nil).

HRARERBE-_S-_—FR-_F_-F
Ft_A=+—HLNEARLEREBEE
EEMERBGEN HARELERE L
MSB AR B -

HRAEBEZFENBRARARBE_F
Tt A=t—HILAEAYEEL
EERTOE T WS E AR Y &|ET
RPBCEMSHEE-

BE-Z-2F+-A=+—ALNEAR"
EPIW FB BB ER5% AN R E %
FriSHL e
Bz B

%%i?kmﬁﬁﬁi_gi—¢+_ﬂ
=t—HLEAEAZEAEE (B2
“EEF_A=1— Eiﬂﬂﬁ-ﬁ)
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
{25 BA 32 B B 955 58 L PR R

9. LOSS PER SHARE 9. BREBIR
Basic and diluted loss per share BREAREBEER
Three months ended Nine months ended
31 December 31 December
BEZ+-RA=+-—H BE+-RA=+-—-H
+t=M@A LEA@EA
2021 2020 2021 2020

—B--F C—E-TF ZB--F —T-ZF
HK Cent HK Cent HK Cent HK Cent
AL Il AL AL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RLER) (REEZR)

Basic and diluted loss per share SR EA KR #EE1E (0.28) (0.27) (1.13) (1.92)
The loss for the period and weighted average number of AESREAERMAXNHEEERER
ordinary shares used in the calculation of basic loss per RNt R BT

share are as follows:

Three months ended Nine months ended
31 December 31 December
BE+-A=+-H BEE+-A=+-—-H
IE=@A IEhEA
2021 2020 2021 2020

—E--§ _—ZT-TF ZB--F _T_ITF
HK$'000 HK$'000 HK$'000 HK$'000
THET FET THERT TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZ) (KEER) (REER)

Loss for the period attributable AR A% B A JEML A 2R
to owners of the Company 18 (2,742) (2,303) (10,170) (16,435)
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NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
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9.

10.

LOSS PER SHARE (Continued)

Basic and diluted loss per share (Continued)

9.

Three months ended
31 December

S|REE®
SREARBHEE(5)

Nine months ended
31 December

BHZ+=-A=+—AH B#Z+=-BA=+—-A
E=®A LEAEA
2021 2020 2021 2020
—B--—F C—E-TFE ZB--F —T-ZF

A EBRERERZ
Egaie Beslie |

Weighted average number of
ordinary shares for the purpose
of basis loss per share

994,835,756 855,384,669 902,037,396 855,384,669

The incremental shares from assumed exercise of share
options granted by the Company and conversion of the
Company's outstanding convertible bonds are excluded in
calculating the diluted loss per share during the nine
months ended 31 December 2021 and 2020 because
they are antidilutive in calculating the diluted loss per
share.

TERMINATION OF THE OPERATION OF A CINEMA

In September 2020, the Group has terminated the
operation of a cinema of Hangzhou Linan Bingo Cinema
Company Limited due to the poor business environment.
Loss on the aforesaid termination of approximately
HK$3,456,000, which were the net amount of
impairment loss of deposits paid and other receivables of
approximately HK$369,000, impairment loss of right-of-
use assets of approximately HK$7,144,000, loss on
disposal of property, plant and equipment of approximately
HK$2,981,000 and the write-back of lease liabilities of
approximately HK$7,038,000, was recorded during the
nine months ended 31 December 2020.

10.

EEHEz T - FR-_FE_TF+=
A=+—HIEN@AASREEBBRED M
BREBRERARBERE ZERIEETERA
REMARITE 2 AT A% B H 1 K 3R m g hn
2R REBEHTESRESFEEA
R SE R E

BIE—REREE

HREBRERS AKER_ZT_FTF
NRBERMNELZ R EXREBR DA
M—REREE- LR IENBEOR
3,456,000 T BREE MRS M H R
Yo 5K T8 WO OBl 5 18 )% B #9369,000% T »
ERREENRERELN7,144,000%
TCHEME BEERRENERD
2,981,000/8 Tt oA M HUB A & & B4 &
7,038,000 T  HREBE T _ZTF
TZA=t+—RIENERRE-
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11. CONDENSED CONSOLIDATED STATEMENT OF

1. HHGSEREEHR

NOTES TO THE CONDENSED QUARTERLY FINANCIAL INFORMATION
{25 BA 32 B B 955 58 L PR R

CHANGES IN EQUITY
Equity Shares
component held for Attributable
of Share  the share to owners Non-
Share Share Contributed convertible option award  Exchange Accumulated of the  controlling
capital  premium surplus bonds  reserve  scheme  reserve losses ~ Company interests Total
TRRES BRE ROREHE AR08 FER
Rx  RGEE EHER  ERES % FERG EXBR EHER RAARG s @t
HK$000 HK$000 HK$O00 HK$O00 HKBOO0 HKPO00 HK$O0D HKBOOO  HK$O00 HK$OOD  HK$OOO
Tk TEn Thn T T T T T T Tk T
At 1 April 2020 (Audited) RZZZRENA-A(EER) 8,954 420810 132237 25548 10,266 1,720 (1,646) (561,998) 35,531 (3,937) 31,594
Loss for the period TEHEE - - - - - - - (16435 (16435  (213%) (18,570)
Other comprehensive (loss)/income ~ AEHEM2E (EB) /s
for the period - - - - - - (360) - (360) 4 (356)
Total comprehensive loss TER2EEREE
for the period - - - - - - (360) (16435) (16795  (2131) (18,926)
Redemption of convertible bonds EOaARES - - - (25507) - - - 25507 - - -
Issue of share options Bk - - - - 893 - - - 893 - 893
Lapse of share options BIREXT - - - - (3596) - - 3,596 - - -
Lapse of share awards ORI - - - - - (1,730 - 1,730 - - -
Acquisition of non-controling YEHBARNERRER
interests in subsidiaries - - - - - - - (6,259) (6,259) 5,532 (727)
Equity settled share award NESEEZ RO RBRH
arrangement - - - - - 1,673 - - 1,673 - 1673
At 31 December 2020 (Unaudited) ~ #-F-F5+-f=+-H
(FREZH) 8,554 420810 132,237 iy 7,963 1,663 (2,006) (953,819) 15,043 (536) 14,507
At 1 April 2021 (Audited) RZF--5MA-B (£8%) 8554 420810 132,237 40 7,563 1,687 (2,081) (559,411) 9,399 (578) 8,821
Loss for the period rHEEE = = = - = = - (10170) (10,170) (692)  (10,862)
Other comprehensive loss for the  AHEEf2EHE
period
— Exchange difference arising —BHELVEREE
on translation - - - - - - (263) - (263) (12) (275)
Total comprehensive loss FHEREERLE
for the period - - - - - - (263)  (10,170)  (10,433) (704)  (11,137)
Issue of share options BUBRE - - - - 1,167 - - - 1,167 = 1,167
Lapse of share options BREXN - - - - (4,095 - - 4,095 - - -
Issue of shares on placement REERZORH 1,710 3,751 - - - - - - 5481 - 5481
Equity settled share award NREEEZRORBZH
arrangement - - - - - 51 - - 51 - 51
Disposal of a subsidiary HE-BHELT - - - - - - - - - 351 351
At 31 December 2021 (Unaudited) R=F=-F+=A=1-A
(REER) 10264 424561 132,237 40 4,635 1,738 (2,344)  (565,486) 5,645 (931) 4714
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12. COMPARATIVE FIGURES 12. EREF
Certain comparative figures have been restated to HETHRETELEN UFEAEHREZ
conform with current period's presentation. 275
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

As at 31 December 2021, the following Directors of the
Company had or were deemed to have interests or short
positions in the shares (the “Shares”), underlying shares or
debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Future
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SF0"))
(i) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFQO); or
(i) which were required, pursuant to section 352 of the SFQ, to
be entered in the register referred to herein; or (iii) which were,
pursuant to rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by the Directors to be notified
to the Company and the Stock Exchange:

EERER/ITHARRRGRHERK
iz RKkE

RZEZ—F+=ZA=+—8 TIARBES
RARTREBEEE (& RBBEHE571
EEF LS GO ([FHREEEG]]) BEXVEL)
ZBdn (TR 1) - MBI s ESH P - A I
BAEHER () RIEFEFH MGG EXVEBE7 %8
DEEMEAR R RERFTz BEIAR (BIE
BERIEBESRIAE GG BIEOEE ESIR
EHEA 2 R IOAR) i) IRIBEFF RARK
B 535216 78 78 A R% 6 By i 2 50 2 48 2 g4
A k(i) B ¥ GEM 148 B 865.46E5.671%
ERESENESF XD ZHRTEENERARAR
BT S SRR

Long positions in the shares of the Company RAEXRRGB ZF-
Approximate
percentage of
issued share
Number of capital of
Name of Directors Nature of interest Shares held the Company
ERDRE BT
EEpE EEME RO E RABAE DL
Mr. Chiau Sing Chi Beneficial owner 27,573,529 2.69%
FEB L ERBEAEA
Held by trust (Note 1) 402,121,240 39.17%
mERERA (1)
Ms. Chow Man Ki Kelly Held by trust (Note 1) 402,121,240 39.17%
JE S i 22 £ BEFERA (A1)
Notes: Mt -
1. These shares are registered in the name of Beglobal Investments 1. %% %15 J3 A Beglobal Investments Limited &

Limited and Golden Treasure Global Investment Limited. Beglobal
Investments Limited and Golden Treasure Global Investment
Limited are companies indirectly owned by the trust, the
discretionary objects of which are Mr. CHIAU Sing Chi, Ms.
CHOW Man Ki Kelly and their family.

2.  The total number of the issued share capital of the Company as
at 31 December 2021 was 1,026,444,668.
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Long positions in the underlying shares of the Company

The Company adopted a share option scheme on 15 August
2012 which the Board may, at their discretion, offer
employees, non-executive Directors, independent non-executive
Directors or any other persons who have contributed to the
Group to take up share options to subscribe for Shares subject &K

to the terms and conditions stipulated in the share option

scheme.

Details of the share options granted to the Directors under the
Schemes and any other schemes and movements in such

holdings during the Period were as follows:

ZIKHJ%F'EFJW ’

P

1T=

RAXTEBRG 2HFA

4
B L

ARARERZZE——FN\A+HBRMERE
BB L BERFEER
BEE 2 IEE I

HARKEEL
FBUFRTEFHE
MHEMATREZA  UREERET SRR
R A 0 ] SR BB A 1) 2 R A HE -

FHEREAL N HATETES
ZHBHERAEBEENT

Number of Number of
Number of Number of Number of options  options held
options held options options cancelled/ as at
as at 1 April granted exercised lapsed during 31 December
2021 during during the the Period 2021
Name of Directors Option type (Note 2] the Period Period (Note 2) (Note 2)
R=2=- REBE R-B=--
mA—H BE#/ %A% t=A=t-AH
FEBREHE REEERE REAEEGTHE 2BREZE MEERERE
Exps BREER (frite) BREHE ZBREHA (KHat2) (Kat2)
(Note 1] ‘000 ‘000 ‘000 ‘000 ‘000
(Hiat1) T T F1n Tin TFin
Mr. CHIAU Sing Chi 2017A 8,500 - - - 8,500
Ms. CHOW Man Ki Kelly 2016A 7,500 - - (7,500) -
Eh¢ B 2018A 7,500 - - - 7,500
2021A - 8,540 - - 8,540
Mr. LAU Man Kit 2016A 750 - - (750) -
B pEEE
Ms. CHOW Nga Chee Alice 2018A 7,500 - - - 7,500
[Ei#:g 2021A - 8.540 - - 8,540
Mrs. CHIN CHOW Chung Hang 20186A 750 - - (750) -
Raberta (Note 3]
B BHTRL (H713)
Ms. CHOI Mei Ping 2016A 750 - - (750) -
Ex¥t
Total &5t 33,250 17,080 - (9,750) 40,580

Note 1: Details of specific categories of share options are disclosed in ~ #f:#1 : ARG THEANERENFE CREHEZE
note 4 to the condensed quarterly financial information. IS BRI TAmE -

Note 2: Except for the share options with option type 2021A, the M2 @ BREREEFI2021A 2 B HEHN - ATl BB
number of share options mentioned are adjusted to reflect the EHBEARURM -_T—AERA-BAE
share consolidation effective on 2 May 2019. B Wi & OF

Note 3: Resigned on 30 June 2021. M3 . R-F_—FNA=t+HEE-
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In addition to 8,500,000 number of Shares which would be
allotted and issued upon the exercise in full of the options
offered to Mr. Chiau Sing Chi under the share option scheme of
the Company above, 27,573,528 number of Shares which
would be allotted and issued upon the exercise in full of the
convertible bonds held by Mr. CHIAU Sing Chi (“Mr. Chiau®).

On 16 August 2019, based on the recommendation of the
remuneration committee (“Remuneration Committee”) of the
Board, the Board (including all independent non-executive
Directors) has resolved to grant 8,550,000 awarded Shares
(the “Awarded Shares”) to Mr. Chiau, under the share award
scheme of the Company as recognition of Mr. Chiau’s
contribution to the Group and incentive for Mr. Chiau for his
continuing future contribution to the Group. The Awarded
Shares are to be purchased by the trustee of the Company's
share award scheme on the Stock Exchange and to be held on
trust for Mr. Chiau pursuant to the terms of the share award
scheme of the Company. The Awarded Shares shall be vested
to Mr. Chiau on the first anniversary of the date of grant, i.e.
16 August 2020, and subsequently delayed to 16 August
2024, which is mutually agreed between the Company and Mr.
Chiau.

On 7 December 2021, subject to independent shareholders’
approval, Mr. Chiau subscribed the convertible bonds in
principal of HK$19,000,000, which can be convertible into
690,909,090 shares of the Company.

On 14 October 2019, based on the recommendation of the
Remuneration Committee, the Board (including all independent
non-executive Directors) has resolved to grant 4,240,000
Awarded Shares to Ms. CHOW Man Ki Kelly ("Ms. Kelly Chow™),
under the share award scheme of the Company as recognition
of Ms. Kelly Chow's contribution to the Group and incentive for
Ms. Kelly Chow for her continuing future contribution to the
Group. The Awarded Shares are to be purchased by the trustee
of the Company’'s share award scheme on the Stock Exchange
and to be held on trust for Ms. Kelly Chow pursuant to the
terms of the share award scheme of the Company. All of
4,240,000 Awarded Shares shall be vested to Ms. Kelly Chow
on the first anniversary of the date of grant, i.e. 14 October
2020, which was subsequently delayed to 16 August 2024 or
the date on which the trustee has completed the acquisition of
all 4,240,000 Awarded Shares on market, whichever is earlier.

THIRD QUARTERLY REPORT H=ZFEXE&RE
2021/22

B EARBEARRRBEREFSE TAEMEL
ZEREEEZETESESETREBERETZ
8,500,000 k75N A28 L4+ ([FxE])
PR AR E S B2 EITER S TRE LET
27,573,528 i 15 °

RZZBE-AFNRTRE BREEEFSHFMES
g ([FHEZENER EF2 (BEMES
TIERTER)RERBEAR AN KRS
) J& 5t 4 % tH8,550,0000% 22 B A% 17 ([ 22 Eh AR
) REREALEHAEENRRULHF
SEERRE A EBENTEE B RE - B
# i AR B B i B2 R At B A A ATE B X FTRE
B WIREA DR AD Rt &) BV IR S A S FET
ARBLRERA - BERHEREHBARN—RE
FEIZZE_ZEFNA+BEBRASLL)
WHEEREEE_Z_NFENA+ B ERARQ
7] B &) S5 A KR 5

R-ZE-_—F+-_AtB KBIRRLE B
5 4 B3R 8 AN £ %519,000,000/% 7T 2 7] # A%
&% I8 AR A7) 2 690,909,090 A {7 -

R-ZE-NAFTATOE REFMEESHNE
# EES (BEMAEBYERTES)RER
EARAR D ZEEEIRAX Rz ([FX
o Zr £ |) #% H14,240,0000% B AR 17 - LA KR &
BXRLZ L H RN EENERIA RSB XELZ L
RRE AR E N FAE R B2 - B 7
ARBRD BB ENTEAEBIMBEE X
RIBEAR R BN BB A 8 IR A B REZ AR
J& XX 4E 22 £ #5 7 - & 5f4,240,0000% 2 B AR 17
ERELASN—BF (-2 _FF+A+N
H)SRBEREAXELL WHEETEEE T N
FANATAARZFAACZEXRKRET S LA
4,240,000 BB E B (ABRFERE) -
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On 14 October 2019, based on the recommendation of the
Remuneration Committee, the Board (including all independent
non-executive Directors) has resolved to grant 4,240,000
Awarded Shares to Ms. CHOW Nga Chee Alice ("“Ms. Alice
Chow”), under the share award scheme of the Company as
recognition of Ms. Alice Chow's contribution to the Group and
incentive for Ms. Alice Chow for her continuing future
contribution to the Group. The Awarded Shares are to be
purchased by the trustee of the Company's share award
scheme on the Stock Exchange and to be held on trust for Ms.
Alice Chow pursuant to the terms of the share award scheme
of the Company. Half of the Awarded Shares (i.e. 2,120,000
awarded Shares) shall be vested to Ms. Alice Chow on the first
anniversary of the date of grant, i.e. 14 October 2020, and
the remaining half of the Awarded Shares (i.e. 2,120,000
awarded Shares) shall be vested to Ms. Alice Chow on the
second anniversary of the date of grant, i.e. 14 October 2021.
Both the Company and Ms. Alice Chow agreed that all these
4,240,000 Awarded Shares were delayed to be vested on 16
August 2024 or the date when the trustee has completed the
acquisition of all the awarded shares on market, whichever is
earlier.

Save as disclosed above, as at 31 December 2021, none of
the Directors nor the chief executive of the Company had or
was deemed to have any interests or short positions in the
shares, underlying shares or debentures of the Company and
its associated corporations (within the meaning of Part XV of
the SFQ), (i) which were required to be natified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which were
taken or deemed to have under such provisions of the SFO); (ii)
which were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein; or (iii) which
were, pursuant to rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be notified to
the Company and the Stock Exchange.

RZZF-NFTATHBE REFHZESME
# EES(BREMAEBEYFRNTES)RER
BA LR I BB ET BIA A AL L (A
B A+ 1) & 14,240,000 RN A 17 - AKX &
FRSBZEIHARENERA RS ARSLZL
RIRE AR E 0 #5748 B B eY 228 - 2R AD 75 b
ARBIID ZBFTENZEAEBRAEE I
RIBEAR R B R B & &I IR A REZ AR
ARSI TR - —F EER D (B12,120,000
PREERE A ) ) BN R B BN —BE (=T
EETATHR)RBRBERESL L ARKT
— - #ZE ALt (B12,120,0000% 22 B A% 17 ) fE 7
REBHN —AF (=T =—F+A+TA)
BERERESL L - ARFRREARBLLHER
BT A % %F4,240,0008 HE B TR ER —
ZMFNATARAXRFEAETKKETS
EHRAERBERNER (ARFERE)RE -

B EXBEEN KRB —F+_A=+—8"
ARAEFXRHITBRAERMERARAFRE
HEEE (ERRBHFRPEHRIEXVEL) Z K
0 AR REST - A WA RSB )R
BESRBEGOIEXVIE7RBS EHEME R
RERBRZ 2 EEESRAR (BRERERE
EFMAEGROIBBGSREFRGRIERAZ
BEIOXR) ¢ () RIBEESF LB ERAIFE3I521%
AR ARG E M 2 B EIORR - K (iii)
RIEGEM T 41 R $£5.4625.6716FME S
ETEFRHZREBMEARRA LB
EfAERIAER -
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

So far as known to the Directors, as at 31 December 2021,
the following person (not being Directors or chief executive of
the Company) had, or was deemed to have, interests or short
in the Shares or underlying Shares (i) which would fall to be
disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO; or (ii)
who is expected, directly and indirectly, interested in 10% or
more of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of any
member of the Group or (i) which were required, pursuant to
section 336 of the SFO, to be entered in the register referred
to therein:

Long positions in the shares and underlying shares of the
Company

FREREHMALTREG5RHERK
iRzt

MEFFM R_E-_—F+-_A=+—H0 M
TATGEARRESTIZRITRAR)RKRD
SMEEROFHEEIBERERE () RIBEFH K
HEIEDISEXV I FE2 N30 58 2 1E X BRI AR F)
REZEBRzEEAR R BHEER
MEEEEERA (B TEBE ARFRE
MAERTEAEBAEMKERRIZRERE L
SR ) EE10% A s 2 B goR = 5 gkiil)
RIEE SRS G0 53361578 2 8 5% 6 BT
B EEIOAR

RAERXTRG REBRG TR

Approximate
percentage of
issued share

Number of capital of

Name of Shareholders RREH Shares held the Company

EAERRE BT

RO EE BRABAOE DL

Sinostar FE (PTC) Limited (Note 1) Sinostar FE (PTC) Limited (#77£1) 402,121,240 39.17%

Treasure Offshore Holdings Limited Treasure Offshore Holdings Limited 402,121,240 39.17%
(Note 1) (Ka£1)

Beglobal Investments Limited Beglobal Investments Limited 402,121,240 39.17%
(Note 2) (Ha2)

Golden Treasure Global Investment Golden Treasure Global Investment 72,500,000 7.06%

Limited (Note 2) Limited (#7:#2)
KO Kin Hang =TT 51,355,000 5.00%
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Note:

1. Mr. CHIAU Sing Chi, Ms. CHOW Man Ki, Kelly and their family
are the beneficiaries of a discretionary trust of which Sinostar FE
(PTC) Limited (“Sinostar”) is the trustee. Sinostar as the trustee
of the discretionary trust is the sole shareholder of Treasure
Offshore Holdings Limited, which is the sole shareholder of
Beglobal Investments Limited.

2.  Beglobal Investments Limited directly holds 329,621,240 shares
of the Company (representing approximately 32.11% of the
issued share capital of the Company) and indirectly holds
72,500,000 shares of the Company (representing approximately
7.06% of the issued share capital of the Company) through
Golden Treasure Global Investment Limited as at 31 December
2021.

Save as disclosed above, as at 31 December 2021, the
Directors are not aware of any other person (other than the
Directors and the chief executive of the Company) who had, or
was deemed to have, interests or short positions in the Shares
or underlying Shares (including any interests in options in
respect of such capital), which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or who was directly or
indirectly interested in 10% or more of the nominal value of any
class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the
Group.

SHARE OPTION SCHEME

The Company's share option scheme was adopted pursuant to
resolution passed on 15 August 2012 (the “Scheme”) for the
primary purpose of providing incentives to directors, eligible
employees and participants who have contributed to the Group,
and will expire in 14 August 2022. Under the Scheme, the
board of directors of the Company may grant options to full-
time or parttime employees including directors (executive and
non-executive) and any advisor, consultant, supplier, distributor,
contractor, agent, business partner, promoter, service provider
or customer of the Company or any of its subsidiaries, to
subscribe for shares in the Company.

HEt -

1. FAERBRSELE AXEZTRESREA—AZE
{Z#E M % 2 A > Sinostar FE (PTC) Limited
([Sinostar ] ) 7= #Z 2 #{=7E2 £ 5E A © Sinostar
ER2#EE 2 X7 A ATreasure Offshore
Holdings Limited 2 M — R ® - MZ 27 A
Beglobal Investments Limited 2 Mff — &3 -

2. WZZ-_—9F+=-H=+—H Beglobal
Investments Limited B #1545 329,621,2400%
ARAalBH (hAR2AE TR ALD
32.11%) + % 3% 8 Golden Treasure Global
Investment Limited fE# 1% 72,500,000 24
AaEfEH (AR E B EITIRALT7.06%) °

BREXEEEN R-_F_—F+_A=+—8"
EEMIABEMNEMAL (RRAREERES
TTERABERRIN R SRR (B3 H B
EFRABREZEAED) T BB
BEREEZLBMERAEXVEHBE2RID 2
R BRARB REE R FIRE 2 B SORR
BEERSBEEEREMERNBA (B TFESA AR
MPRMERBER TEREEEIAKE QA ZBR
RELRE)AEI10%HIA L -

AR Bz HERT &

RERXR-_F-—_FN\ATHRBBIRESR &
NARMEBRE S ([%FHE]) TEF
SBEZ AEREEREARKEELERMZ
2EE BBR_Z-_—FN\A+HAEmR R
Bt d ARREFG R AAR R S E AN
BARzEBEGRBES (BRUTRIERTE
FIREMER BRA HER DHE AR
BRI EBRA BRA REHERHES
EREBRME  URBARRRR -
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Details of the share options granted to the Directors under the

RAHRE REZTERTEFZBREREE

Scheme and movements in such holdings during the Period BB T
were as follows:
Number of Number of
Number of Number of options options held
options held Number of options cancelled/ as at
as at 1 April options exercised lapsed during 31 December
2021 granted during during the Period 2021
Category Option type (Note 2] the Period the Period (Note 2] (Note 2)
R-B=-F RAHE R-B=-F
mA—-A BHE#H/ %% +t=A=t-H
FEBREZE RAEERY REABEOTE  BREHE FEBREZE
LRl EREER (Kr1az2) ZEREHA ZBREZE (Htzt2) (Kax2)
(Note 1] ‘000 ‘000 ‘000 ‘000 ‘000
(Htat1) T T T T T
Directors 2016A 9,750 - - (9,750) -
£ 2017A 8,500 - - - 8,500
2018A 15,000 - - - 15,000
2021A - 17,080 - - 17,080
Employees 2018A 7,500 - - - 7,500
EE 2016A 1,500 - - (1,500) -
Advisors 2020A 25,500 - - (17,000) 8,500
B 2021A - 8,540 - - 8,540
67,750 25,620 - (28,250) 65,120
Note 1: Details of specific categories of share options are disclosed in  f#f:#1 : BRI THEAIEREZ FIENEAZTEHTH
note 4 to the condensed quarterly financial information. BRI T AR EE o
Note 2: Except for the share options with option type 2020A and  f7:#2 © BrBE 18 5I2020A £2021A 7 B AL AE S -

2021A, the number of share options mentioned are adjusted
to reflect the share consolidation effective on 2 May 2018.
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THE SHARE AWARD SCHEME

On 14 August 2019 (the “Adoption Date”), the Board adopted
the Share Award Scheme which has taken effect immediately.
The following is a summary of the principal terms and
conditions of the Share Award Scheme:

Purposes and objectives

The purposes of the Share Award Scheme are to recognise and
reward the contribution of Eligible Persons, which are defined
below, to the growth and development of the Group, to give
incentives to Eligible Persons in order to retain them for the
continual operation and development of the Group and to
attract suitable personnel for further development of the Group.

Duration

Subject to any early termination as may be determined by the
Board, the Share Award Scheme shall be valid and effective for
a term of ten (10) years commencing on the Adoption Date.

Eligible Persons

Pursuant to the terms of the Share Award Scheme, the
following classes of participants (each an “Eligible Person”) are
eligible for participation in the Share Award Scheme:

(a) any employee (an “Employee”) (whether full time or part
time, including any executive director but excluding any
non-executive director) of any member of the Group or any
entity (the “Invested Entity”) in which the Group holds any
equity interest;

(b) any non-executive directors (including independent non-
executive directors) of the Company, any of its subsidiaries
or any Invested Entity;

Rz {7 & Bh &t &

RZZE-AFNATHB(RABH]) E=F
SERAR D BB A WE BN AR AT R
D ERB T8I E R IR R ZME

BENKBEE

B REFEZENRRENERNAERAL
(ERRATXOHASEREMNERZER I
MTEERATRBURBRERAEEZE
BRENZERMBN TA/AAKEE - FHERRE
SIBEZAT °

BN

Pty BT EI S RS B IR AR AR T
(1O F HEEFEARTEIRAA L

REBAL

BB SRR 81 2 165K ORI 2 8E (&K
BMRIAEMALDTAERSERM B
g

AEEEAKRERRIKAREREFFA
TR EMER ([HIREERE )T
mES (MEE]) (2BuRE BETMH
HTEFETBRTAERTES)

(a)

ARFHEMMEARSIEMEKEE
BNEMERTES (BRBUINTE
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(b)
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(c) any adviser (professional or otherwise), consultant to or
expert in any area of business or business development of
any member of the Group or any Invested Entity; and

(d) any other group or classes of participants who have
contributed or may contribute by way of joint venture,
business alliance or other business arrangement to the

development and growth of the Group,

and, for the purposes of the Share Award Scheme, the
awarded shares may be made to any company wholly owned by
one or more of the above participant(s). The eligibility of any of
the Eligible Persons to an awarded shares shall be determined
by the Board from time to time on the basis of the Board's
opinion as to his contribution and/or future contribution to the
development and growth of the Group.

The grant of the awarded shares to the Eligible Person(s) is
through (i) the purchase of awarded shares by the Company’s
administration committee or the trustee of the Share Award
Scheme; and/or [ii) issue of new awarded shares under the
general mandate approved at the Company’s general meetings.

The Company has not granted any awarded shares for the nine
months ended 31 December 2021 and 2020.

For further details of the Share Award Scheme, please refer to
the Company’s announcement dated 14 August 2019.

DIRECTORS’ AND EMPLOYEES’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVES' INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES” and “SHARE OPTIONS
SCHEME" above, none of the Directors or employees of the
Group or their associates were granted by the Company or its
subsidiaries the rights to acquire shares or debentures of the
Company or any other body corporate, or had exercised any
such rights as at 31 December 2021.
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COMPETING INTEREST

None of the Directors, the management shareholders or the
substantial shareholders of the Company, or any of their
respective associates, has engaged in any business that
competes or may compete with the business of the Group or
has any other conflict of interest with the Group.

PURCHASE, SALE OR REDEMPTION OF SHARES

For the nine months ended 31 December 2021, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company'’s listed securities.

AUDIT COMMITTEE

The Company has established its audit committee (the
“Committee”) with written terms of reference in compliance
with Rules 5.28 to 5.33 of the GEM Listing Rules. The primary
duties of the Committee are to review the Company’s annual
report and accounts, interim report and quarterly reports and
to provide advices and comments thereon to the Board. The
Committee will also be responsible for reviewing and supervising
the Company’s financial reporting, risk management and
internal control systems. The Committee comprises three
independent non-executive Directors, namely Mr. ONG King
Keung (Chairman), Ms. CHOI Mei Ping and Mr. TSUI Wing Tak.
The Group’s unaudited results for the nine months ended 31
December 2021 have been reviewed by the Committee who
was of the opinion that the preparation of such results complied
with the applicable accounting standards, the GEM Listing
Rules and legal requirements and that adequate disclosures
have been made.

e §

ARAEE BEEEBERRIETERRIFEFRH
EBEAMELSEMERNEEEBBRAL
AEEEAEFREAKREETMNEMNEER
LR

RERORR
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OTHER INFORMATION
HitngH

COMPLIANCE OF CODE FOR DIRECTORS’ SECURITIES
TRANSACTION

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no exacting than
the required standard of dealings set out in Rule 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiry of all
Directors, all Directors have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by Directors adopted by the Company
throughout the nine months ended 31 December 2021.

By order of the Board
Bingo Group Holdings Limited
LAU Man Kit
Executive Director

Hong Kong, 14 February 2022

As at the date of this report, the Board comprises Mr. CHIAU
Sing Chi, Ms. CHOW Man Ki Kelly, Mr. LAU Man Kit, Ms.
CHOW Nga Chee Alice and Mr. YIP Yiu Bong as executive
Directors, and Ms. CHOI Mei Ping, Mr. ONG King Keung and
Mr. TSUI Wing Tak as independent non-executive Directors.
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