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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should
make the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited

to professional and other sophisticated investors.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be
a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any

part of the contents of this report.

This report, for which the directors (the “Directors”] of Bingo
Group Holdings Limited (the “Company”] collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities
on GEM of the Stock Exchange (the "GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief. The information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement
herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

GENERAL

During the six months ended 30 September 2021 (the
“Period”), Bingo Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) was principally engaged in
movie production, licensing and derivatives, crossover
marketing and provision of interactive contents (“Filmed
Entertainment, New Media Exploitations and Licensing
Businesses”) and cinema investment and management (“Cinema

Business”).
OPERATION REVIEW

During the Period, the Group continues to focus on Filmed
Entertainment, New Media Exploitations and Licensing
Businesses and Cinema Business.

In view of the on-going development of the Cinema Business,
this segment has become the prime revenue generator of the
Group in the Period. Approximately revenue of HK$3.4 million
and gross profit of HK$1.9 million were generated during the
Period. The Group’s revenue and gross profit from the Cinema
Business for the Period increased as compared to revenue of
HK$1.3 million and gross profit of HK$0.7 million generated in
the six month ended 30 September 2020 (the “Corresponding
Period”). Due to outbreak of COVID-19 in the very beginning of
Year 2020, all cinemas in Hangzhou and Shanghai could not
open since late January 2020. In July 2020, cinemas in
certain low risk areas of the PRC were allowed to re-commence
their businesses. The Group’s cinemas in Shanghai and
Hangzhou were just re-opened in August 2020. Therefore, the
turnover for the Period increased as compared to that for the
Corresponding Period.

In the segment of Filmed Entertainment Business, the Group
continued to locate suitable business opportunities. However,
no appropriate target was spotted in the Period. Accordingly,
no revenue was generated in this sector during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

On 9 February 2018, Bingo Movie Development Limited (“Bingo
Movie”),
Lechuang Holdings (HK) Limited (“Lechuang”), an independent

a wholly owned subsidiary of the Company and

third party, entered into an agreement (the “JV Agreement”) in
relation to the formation of the joint venture company (“JV
Company”). The issued share capital of the JV Company will be
owned as to 49% by Bingo Movie and as to 51% by Lechuang.
The JV Company will be principally engaged in investment and
development of VR (Virtual Reality] and MR (Mixed Reality)
projects. Pursuant to the JV Agreement, Bingo Movie will enter
into of a loan agreement with the JV Company, pursuant to
which Bingo Movie will advance the loan of nat less than HK$25
million and not more than HK$35 million to the JV Company for
investment and development of relevant VR and MR projects. In
September 2018, the loan agreement has been signed and
RMB29 million (equivalent to HK$33.4 million) was lent to the
JV Company. Another loan of RMB16 million (equivalent to
HK$18.2 million) with a term of three years was granted to the
JV Company on 30 September 2019. The difference between
the new loan and old loan of RMB13 million with the accrued
interest has been repaid to the Bingo Movie during the Period.
No appropriate VR or MR projects were located as at the date
of this interim report. In September 2021, the Group has
confirmed with the JV Company that the JV Company allowed
the Group to withdraw the loan partially up to RMBS5,000,000
(equivalent to approximately HK$6,002,000) on demand and
the remaining RMB1 1,000,000 (equivalent to approximately
HK$13,204,000) remained to be repayable in September
2022. For further details, please refer to the Company’s
announcement dated 30 September 20139 and 7 November
2018.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

FINANCIAL REVIEW

During the Period, the Group recorded a total turnover of
approximately HK$3.4 million, representing an increase of
approximately HK$2.1 million compared with that of
approximately HK$1.3 million in the Corresponding Period. The
turnover of the Group for the Period and the Corresponding
Period principally represented revenue from Cinema Business.
Loss for the Period of approximately HK$8.2 million was
recorded. As compared with the loss of HK$15.8 million for
the Corresponding Period, the loss decreased by approximately
HK$7.8 million. The decrease in loss for the Period was mainly
attributable to the tightened cost control measures
implemented during the Period to react the severe business
environment. Administrative expenses decreased from
approximately HK$13.7 million for the Corresponding Period to
approximately HK$8.4 million for the Period.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 September 2021, the Group had total assets of
approximately HK$36.5 million (31 March 2021: HK$43.9
million), including cash and cash equivalents of approximately
HK$8.6 million (31 March 2021: HK$15.3 million). There was
no pledged bank deposit as at 30 September 2021 and 31
March 2021. During the Period, the Group financed its
operations with its own working capital. As at 30 September
2021 and 31 March 2021, the Group did not have any bank
overdraft. As at 30 September 2021, the debt ratio (defined
as the ratio between total liabilities over total assets) was
approximately 0.94 (31 March 2021: approximately 0.80). In
view of the strong cash position and other current assets of
the Group which are adequate to cover all current liabilities of
the Group as at 30 September 2021, the Board believes that
the Group has sufficient resources to satisfy its working capital
requirements.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES

In August 2021, the Group disposed of its 51% equity stake in
Zhejiang Bingo Family Brand Management Company Limited at
a consideration of RMB1 (equivalent to HK$1). Gain on disposal
of the aforesaid subsidiary of approximately HK$311,000 was
recognised during the Period.

Save as disclosed above, the Group had no material acquisition
or disposal of subsidiaries and affiliated companies during the
Period.

FOREIGN EXCHANGE EXPOSURE

The Group's exposures to foreign currencies mainly arises from
receivables from PRC customers and its investment in foreign
subsidiaries which are financed internally, and payables to PRC
suppliers. In order to mitigate the potential impact of currency
fluctuations, the Group closely monitors its foreign currency
exposures and will use suitable hedging instruments against
significant foreign currency exposures, where necessary. No
foreign currency hedge contract was entered into by the Group
during the Period. As at 30 September 2021, the Group had
no outstanding foreign currency hedge contracts (31 March
2021: Nil).

EMPLOYEES

As at 30 September 2021, the Group had 58 (31 March
2021: 69) staff in the PRC and Hong Kong. Total staff costs
including directors’ remuneration were approximately HK$4.9
million during the Period (Corresponding Period: approximately
HK$5.4 million). Remuneration is determined with reference to
market terms and the performance, qualification and
experience of individual employee. Year-end bonus based on
individual performance will be paid to employees as recognition
of and reward for their contributions. Other benefits include
contributions to statutory mandatory provident fund scheme to
its employees.

CONTINGENT LIABILITIES

As at 30 September 2021, the Group did not have any
significant contingent liabilities (31 March 2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

OUTLOOK

As of the date of this report, the coronavirus outbreak has
killed over 5 million people and infected more than 250 million
people globally. Although the situation in China is better than
many countries in the West, the economy in China is still
shocked to a certain extent. Especially COVID-19 Delta Variant
has appeared in China in the first half of Year 2021. The
cinemas have been ordered to be closed since early Year 2020
and certain cinemas in the PRC are just allowed to be re-
opened in late July 2020. The cinema businesses in China will
likely be affected again, if there is wide spread of COVID-19
Delta Variant or other variants.

In spite of the wide-spreading of coronavirus mentioned above,
the Group may continue to grasp other business opportunities
in investments in cinemas in the PRC and attractive movies,
when appropriate. While the Group continued its existing
businesses, the Group will put more focus onto locating other
business opportunities with enormous potentials, including
provision of consultancy services, online games developing and
operating businesses, and investments in China cultural
industry.

The VR (Virtual Reality) and MR (Mixed Reality) industry is
undergoing rapid development and the Company considers that
there will be growth potential in investment of VR and MR
projects. In February 2018, the Group entered into an
agreement with Lechuang Holdings (HK) Limited (“Lechuang”) in
relation to the formation of the joint venture company (“JV
Company”). The formation of the JV Company will allow the
Group to utilise its experience in provision of interactive
contents with the expertise of Lechuang in developing VR and
MR projects. The Company is optimistic as to the prospect of
the JV Company, and has granted a loan to the JV Company of
RMB18.0 million (equivalent to approximately HK$19.2 million
as at 30 September 2021) in September 2019.

The Board believes that the Group’s existing businesses can
create a synergistic effect with the above-mentioned new
businesses and will benefit the Group in the future.
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The board of Directors (the “Board”) of the Company presents
the unaudited consolidated results of the Group for the three
months and six months ended 30 September 2021, together
with the unaudited comparative figures for the corresponding
period in 2020 were as follows:

ARAEFE ([EFg)2IAKEBE_F
TFAA=TRLE=ZEARANEAZREE
RiREHEE ER_ZT_THERPIREEZL
BEFmT

CONDENSED CONSOLIDATED HHAGERaER
STATEMENT OF PROFIT OR LOSS
Three months ended Six months ended
30 September 30 September

BEZhRA=1tHIEL=@EAR BEARLA=1+HILEAEA

2021 2020 2021 2020

—E-—F —T-THF B —ZT-THF
Notes ~ HK$'000 HKFOOO HK$000 HKFOOO

it it

FERx THETT TR TAET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REZ) (RigEZ) CREER) (REHEZR)

Revenue g 2 1,540 1,264 3,370 1,264
Cost of sales and services 8% &R A (657) (584) (1,452) (584)
Gross profit EF 883 680 1,918 680
Other revenue and other  H 28 R EH i 3E I A

net income 3 673 563 809 1,082
Selling and marketing HEREHMAX

expenses (26) (53) (63) (53)
Administrative expenses 1T I (4,052) (7,911) (8,358) (13,653)
Share-based payments VARS D B ETE Z 5k 5 (1,192) (1,619) (1,215) (2,459)
Share of result of an DE—EBERFZ

associate B (132) 62 (12) 62
Finance costs EIE2 N 6 (629) (621) (1,232) (1,482)
Loss before taxation B 75 Bl Es 18 7 (4,475) (8,899) (8,153) (15,823)
Taxation HIE 8 - - - (15)
Loss for the period AEEEE (4,475) (8,899) (8,153) (15,838)
Loss attributable to: EihEE:

Owners of the Company  ARQA#HAE A
Non-controlling interests ~ FFEE i iE S

(3,950) (7,731) (7,428) (14,132)

(525) (1,168) (725) (1,7086)

(4,475) (8,899) (8,153) (15,838)

Dividend 1% B g
Loss per share BREE (SR

(cents per share) 10
Basic and diluted EA K #E

(0.46) (0.90) (0.87) (1.865)
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CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
BERAESHMEENR R

Three months ended Six months ended
30 September 30 September
BEAA=tHL=EA BEAAR=+tHLAMEA

2021 2020 2021 2020

—B-—F =% B _—_T_FTF
HK$’000 HK$'00O HK$'000 HK$'000
FET FHET FET FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RRERZ) (RKgdz) (RBREXR) (REHER)

Loss for the period N HA R B 1B (4,475) (8,899) (8,153) (15,838)

Other comprehensive income/ Hft2mk#E (EiE)
(loss)
ltem that may be reclassified  HEREFHEEEEZ
B:

subsequently to profit or loss: 18
Exchange differences on BMEGINERELEZER

translating foreign R

operations

— Exchange differences — REAFRIEE ZER

arising during the period et 32 (116) (92) (158)

Other comprehensive AEAREMEE R

income/(loss) (EH8) - MBRTHIE

for the period, net of tax 32 (118) (92) (158)

Total comprehensive loss for AHBZEEBELLE

the period (4,443) (9,015) (8,245) (15,996)
Total comprehensive loss 2 EERARE:

attributable to:

Owners of the Company KABER A (3,937) (7,834) (7,518) (14,304)

Non-controlling interests FEVE AR HE (506) (1,181 (727) (1,692)

(4,443) (9,015) (8.245) (15,996)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EE e MBI R

As at As at
30 September 31 March
2021 2021
R=B=—F MRZTE_—%F
hA=+AH =A=+—H
Notes HK$’000 HK$'000
Mzt FEx FHET
(Unaudited) (Audited)
(REER) (e EZ)
NON-CURRENT ASSETS kRBEE
Property, plant and equipment E BN 157 572
Right-of-use assets CAEEE 2,035 921
Interests in an associate R—EBE AT ER 12 505 376
Loan to an associate B¥—EBEARNERK 12 13,204 18,931
Rental deposits etk 360 355
16,261 21,155
CURRENT ASSETS REEE
Inventories rE - 945
Loan to an associate BF—EBERRNER 12 6,002 -
Trade receivables JE AR K 13 158 206
Other receivables, deposits and Eh EWFRIE & RIB IR
prepayments 5,469 6,339
Cash and cash equivalents Re RS ED 8,634 15,303
20,263 22,793
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B S MBRRE

As at As at
30 September 31 March
2021 2021
R=B=—F MRZTE_—%F
hB=+8 —A=+—H
Notes HK$’000 HK$'000
k23 FHET FHET
(Unaudited) (Audited)
(REEZ) (B2EZz)
CURRENT LIABILITIES REBasE
Trade payables JE TR K 14 203 203
Deposits received, other payables B Wiz & - E M E FIE R ERT
and accruals IR 2,759 3,877
Loan from a director —HESRHMER 5(b) 5,000 -
Lease liabilities HEaE 2,850 3,070
Contract liahilities aHEaE 8,155 7,984
18,967 15,144
NET CURRENT ASSETS RBEEZE 1,296 7,649
TOTAL ASSETS LESS CURRENT EEHBERABERE
LIABILITIES 17,557 28,804
NON-CURRENT LIABILITIES EFRBEE
Convertible bonds AR E 5 9,802 13,752
Lease liabilities HEAaE 5,613 6,231
15,415 19,983
NET ASSETS BEEFE 2,142 8,821
CAPITAL AND RESERVES B #E
Share capital fi&% AR 15 8,554 8,554
Reserves i (5.458) 845
3,096 9,399
Non-controlling interests FERER (954) (578)
TOTAL EQUITY BB 2,142 8,821

BINGO GROUP HOLDINGS LIMITED m
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
[LLEEeag §=1 1 Es

Equity Shares
component held for Attributable
of Share  the share to owners Non-
Share Share Contributed convertible  options award  Exchange Accumulated of the  controlling
capital  premium  surplus bonds  reserve  scheme  reserve losses  Company interests Total
ARA%E
TRRER 5 |
ke RHEE E8EBE EERS BRERE  <RE  EARE  ZHEE RAARL FoRER @it
HK$000 HK$000 HK$000 HKSOOO HK$O00 HKHOOD HKFO0O HK$OOD HKSO000 HK$OOD  HK$OOO
Tér TEnr TEn TER  TEr  TEr  TEr  TEr  TEr  TEnr  TEn
At 1 April 2020 (Audited) A\ZE-FENA-A
(82%) 8,054 420810 132,237 25548 10,266 1,720 [(1,646) (561,958) 35,531 (3,937) 31,594
Loss for the period AERER - - - - - - - (14132) (14132)  (1,708) (15,838)
Other comprehensive (loss)/  AHEEM2E (BE) /
income for the period W& - - - - - - (172) - (172) 14 (158)
Total comprehensive loss ~ AEH2EEELE
for the period - - - - - - (172)  (14132) (14,304)  (1,692) (15,996)
Redemption of convertitle ~ BEIAT AR ES
bonds - - - (85507) - - - 25507 - - -
lssue of share options BERE - - - - 893 - - - 893 - 893
Lapse of share options BREXN - - - - [2739) - - 2738 - - -
Acquisition of noncontraling — WEEMIER A5 R RS
interests in subsidiaries - - - - - - - (6,259) (6,259 9,532 (727)
Equity settled share award  DUEREE 2 RAREZH
arrangement - - - - - 1,566 - - 1,966 - 1,566
At 30 September 2020 RZZZEENA=TA
(Unaudited) (REER) 8,554 420810 132,237 4 8,421 3,286 (1,818) (054,104] 17,427 97 17,330
At 1 April 2021 (Audited) RZEZ-EMA-A
(£27) 8,554 420,810 132,237 40 7,563 1687  (2,081) (559,411) 9,399 (578) 8,821
Loss for the period KHHER - - - - - - - (7428 (7.428) (725)  (8,153)
Other comprehensive loss ~ ABHE M2 EEE
for the period
— Exchange difference —HEREZERES
arising on translation - - - - - - (90) - (90) (2) (92)
Total comprehensive loss ~ AEH2EEELE
for the period - - - - - - (90) (7,428) (7,518) (727)  (8,245)
lssue of share options kR - - - - 1167 - - - 1167 - 167
Lapse of share options BRELY - - - - [4,095) - - 4,095 - - -
Equity settled share award  DUEREE A REZH
arrangement - - - - - 48 - - 48 - 48
Disposal of a subsidiary HE-FMEAR - - - - - - - - - 351 351
At 30 September 2021 RZZZ-EAAZ1H
(Unaudited) (REER) 8,554 420,810 132,237 40 4,635 1,735  (2,171) (562,744) 3,096 (954) 2,142
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ARG RERE

For the six months ended
30 September
BEAA=1THILAER

2021 2020
—EB=—F —FEF
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)

(REFER) (REFEZ)

Net cash used in operating activities KREFHAAZHEFHE (4,999) (6,005)
Net cash (used in)/generated from WEES (TR, FiE2R&F5H

investing activities (10) 2,201
Net cash used in financing activities BEFREMACESFE (1,802) (11,900)
NET DECREASE IN CASH AND HERBEEEBEYHLD FHE

CASH EQUIVALENTS (6,811) (15,704)
CASH AND CASH EQUIVALENTS HUIzBERBESEEY

AT BEGINNING OF THE PERIOD 15,303 38,146
EFFECT OF FOREIGN RATE NEEREE 2 FE

EXCHANGES 142 (1,253)
CASH AND CASH EQUIVALENTS HRZBEERESZEEY

AT END OF THE PERIOD 8,634 21,189
ANALYSIS OF BALANCE OF CASH BERBEEEYERIT

AND CASH EQUIVALENTS
Cash at bank and on hand IRIT N FHERE 8,634 21,189

BINGO GROUP HOLDINGS LIMITED
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BASIS OF PREPARATION

These unaudited consolidated results have been prepared
in accordance with all applicable Hong Kong Financial
Reporting Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and
accounting principles generally accepted in Hong Kong.
These unaudited consolidated results also comply with the
applicable disclosure provisions of the GEM Listing Rules
and the disclosure requirements of the Hong Kong
Companies Ordinance. These unaudited consolidated
results have been prepared under historical cost
convention except for certain financial instruments which
are measured at fair value. The unaudited consolidated
results are presented in Hong Kong dollars (*HK$”) and all
values are rounded to the nearest thousand except when
otherwise indicated.

The accounting policies and methods of computation used
in preparing the unaudited condensed consolidated
financial statements for the six months ended 30
September 2021 are consistent with those used in the
Group’s annual financial statements for the year ended 31
March 2021.

The application of the other new and amendments to
HKASs and HKFRSs in the current period has had no
material effect on the amounts reported in these
unaudited condensed consolidated financial statements
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

The interim results are unaudited but have been reviewed
by the audit committee of the Company.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

o R B4 35 48 R B o

2. REVENUE

An analysis of Group’s revenue for the period from

operations, is as follows:

2. &

REERAHME

mF

Three months ended
30 September
BEAA=+HLE=MEA

REXBEE 2 Was T

Six months ended
30 September
BEAA=1+HILAEA

2021 2020 2021 2020

—B--—F C—E-TFE ZB--F —T-ZF

HK$'000 HK$'000 HK$'000 HK$'000

TER FET FEx FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RBER) (KEER) (XLBER) (REER)

Revenue from cinema business &Pt 7% 2 Wik 1,540 1,264 3,370 1,264

3. OTHER REVENUE AND OTHER NET INCOME

3. Hftli@REMBIA

Three months ended
30 September
BEAA=+tHLE=M@A

Six months ended
30 September
BEAA=1+HILAEA

2021 2020 2021 2020

—E--F —E-F —EZ-F —ZT-ZTF

HK$'000 HK$'000 HK$’000 HK$'000

THET FET FET FHEL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (CREER) (KEBR) (REEZ)

Interest income FEWA 132 7 148 113
Government grants (Note 1) RS EEE (MEET) = 245 = 596
Rent concession HeER 12 308 48 344
Gain on disposal of a subsidiary {11& —HKEA A& 311 - 311 -
Others Hit 218 3 302 29
673 563 809 1,082

Note 1: The government grants represent the subsidies received i1 - BUSHBEEASERONPEEEY

by the Group (i) from the government of the PRC for the
operation of cinemas in the PRC; and (ii] from the
government of the HKSAR for the 1%t tranche of
Employment Support Scheme in Hong Kong. There are
no unfulfilled conditions or contingencies relating to

these grants.

B BT A R()REFE
BRENTRERFNERS — R
GBI - ERHZ S
B2 REBIGH R RAER -

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

4. SEGMENT INFORMATION 4. HEEH
Filmed
Entertainment,
Cinema New Media
Investment  Exploitations

and and Licensing

Management Businesses Total
E¥RE.
EHRRE gy Lok
REE RETEER gt
HK$'000 HK$'000 HK$'000
BT THET FERT
For the six months ended BE-E-_-FARAA=+AL
30 September 2021 (Unaudited) AER (REERK)
Segment Revenue Pl 3,370 - 3,370
Segment Results DEEE
Reportable segment result AHREDEESA (1,679) 294 (1,385)
Unallocated corporate expenses, net A7 Fo RS F58 (4,309)
Share of result of an associate SE—HEBE QR EE (12)
Share-based payments PARRD BT 2 TR (1,215)
Finance costs & AR (1,232)
Loss before taxation BrEIATE B (8,133)
As at 30 September 2021 RZEZ-FhA=t1H
(Unaudited) (REEZ)
Segment Assets THEE
Reportable segment assets ARENMEE 2,900 354 3,254
Interests in an associate B QR 505
Loan to an associate Y —MBE I mER 19,206
Unallocated corporate assets RO EEE 13,559
Consolidated total assets BEBERTE 36,524
Segment Liabilities SMEE
Reportable segment liabilities ARENHAE 16,967 - 16,967
Loan from a director —REFRENER 5,000
Convertible bonds AR ES 9,802
Unallocated corporate liabilities ANt EAR 2,613
Consolidated total liabilities REBFEESE 34,382
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

o R B4 35 48 R B o

4, SEGMENT INFORMATION (Continued) 4.

SEEHEH )

Filmed
Entertainment,
Cinema New Media
Investment Exploitations
and and Licensing
Management Businesses Total
B IRLE.
ThiE R
REE REITEER fmEt
HK$'000 HK$'000 HK$'000
FHT FAET FHET
For the six months ended BE-E-EFAA=TAL
30 September 2020 (Unaudited) AER (REERK)
Segment Revenue Pl 1,264 - 1,264
Segment Results DEEE
Reportable segment result AsENHBEER (7,120) 9390 (6,130)
Unallocated corporate expenses, net A7 Fo RS F58 (5,752)
Share-based payments PARRD AR 2 IR (2,459)
Finance costs BhA B (1,482)
Loss before taxation BrEIATE B (15,823)
As at 31 March 2021 R-B--%$=A=+—H
(Unaudited) (REBER)
Segment Assets THEE
Reportable segment assets AmENBEE 5,598 3,110 8,708
Interests in an associate R E DR H R 376
Loan to an assaciate BT M2 RnnER 18,931
Unallocated corporate assets AOEGCEEE 15,933
Consolidated total assets HEEELSE 43,948
Segment Liabilities aHMEE
Reportable segment liabilities ARENHEE 17,898 - 17,898
Convertible bonds HRRES 13,752
Unallocated corporate liabilities AOBEEAE 3,477
Consolidated total liabilities meaEes 35,127

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

4. SEGMENT INFORMATION (Continued) 4. HBEHEH@®
Other segment information: Hih 5 EBEHR -
Filmed

Entertainment,
Cinema New Media
Investment  Exploitations

and and Licensing Corporate
Management  Businesses level Total
($:7:4 8
FhiRE  MEEHRR
REE RETEER tEER @t
HK$'000 HK$'000 HK$'000 HK$'000
FER TR TR TR
For the six months ended BE-Z--FNA=tH
30 September 2021 (Unaudited) 1< R (REEK)
Additions to property, plant and RENE BERZE
equipment 10 - - 10
Interest income FEKA 3 139 6 148
Depreciation of property, plant and ~ #1% - BERRENE
equipment 434 - - 434
Depreciation of right-of-use assets ~ {FFIELENE 298 - 157 455
For the six months ended BE-_E-EFRA=1H
30 September 2020 (Unaudited) 1t AAA (REEK)
Additions to property, plant and RENE BERRE
equipment - - - -
Interest income FMEKA 13 91 3 113
Depreciation of property, plant and ~ #1% - BiE R RETE
equipment 1,087 - - 1,087
Depreciation of right-of-use assets ~ {F AELENE 1,402 - - 1,402
Impairment of deposits paid and BEfRtRE REMEYKIERE
ather receivables [note 11) (Hiz£11) 369 - - 369
Impairment of right-of-use assets ~ {F A ERE (H1z11)
(note 11) 7,144 - - 7,144
Loss on disposal of property, plant &Y% BE kR E 2 FE
and equipment (note 71) (Hiz11) 2,981 - - 2,981
Werite-back of lease liabilities WREEBE (ME11)
(note 11) (7,038) - - (7,038)
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

SHARE-BASED PAYMENTS

The Company has the convertible bonds and share option
scheme for the directors, employees and advisers of the
Group. Details of the convertible bonds and share options

LI in BB Z T8

ARRRAREZES BB MERREMH
ABRRESRERERS - RRES R
FERE 2 FIB R

are as follows:

Convertible bonds ARRES
notes

et Tranche 2 Tranche 3 Tranche 4 Tranche 5
Tranche number HE a,b E2H SE3H EAH E5H
Principal amount K&K HK$5,000,000 HK$5,000,000 HK$5,000,000 HK$5,000,000
5,000,000/t 5,000,000%7t 5,000,000% 7t 5,000,0007% T
Share price & fE c HK$0.035 HK$0.035 HK$0.035 HK$0.035
0.035% T 0.035% 7T 0.035% T 0.035% T
Interest FE zero coupon zero coupon zero coupon zero coupon
8 8 8 5N
Conversian price BRE Not applicable HK$0.544 HK$0.544 HK$0.544
T iE A 0.5447%7T 0.544% 7T 0.544% 7T
Original maturity date RZ|58 8 1 June 2021 1 June 2022 1 June 2023 1 June 2024
—E-—fF —E-F —Eo=F —E
~NA—A ~NA—A ~NA—H NA—A
Revised maturity date &5 EIEH 1 June 2022 1 June 2023 1 June 2024 1 June 2025
—E-—F “EB-=F “E-NF e
NA—H ~A—A ~A—A NA—H

(a]

(b]

(c)

Among the tranche 1 of the convertible bonds of
HK$25,000,000, Mr. CHIAU Sing Chi, the bondholder, has
exercised the conversion rights to convert the convertible
bonds of HK$15,000,000 in 2015, and redeemed the
remaining convertible bonds of HK$10,000,000 in June
2020.

On 31 March 2020, Mr. CHIAU Sing Chi, the bondholder,
of the convertible bonds undertook the Company to extend
the maturity dates of the outstanding convertible bonds by
one year. The conversion rights attached to the convertible
bonds, however, would still be expired on the original
maturity dates. Accordingly, as at 30 September 2021,
Tranche 2 of the convertible bonds has been considered
straight bonds repayable on 1 June 2022.

Share price as at 31 March 2020, which is the date of
undertaking by the bondholder given to the Company to
extend the maturity dates of the convertible bonds by one
year.

(a) 725,000,000/ 7tz %18 7] # J% (& 75
FoESRKEAREMELEDR TN
FITE R RE A #4515,000,000/% T2
ABRRES YR T _TFAER
10,000,000 7Tz MR Al AR B % o

(b) M-Z-ZF=ZA=+—R wBREF
ZEHFRHAEANREMEERARAEGS
K AEENRRES 2B RER
—F NN AR B R AT 2 B (D
BRRIMBEER At R-2FT=——F
NA=Z+TH F2HABRKREFCHER
BN _E-__FRA-HEENERE

[c] W-Z-ZF=A=+—H(BEHHFH
AR AR 2% R HH AR DA S A 48 iR 25 1Y
FHPER—F 2 HH) ORE -

BINGO GROUP HOLDINGS LIMITED
EEEEERERAR
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SHARE-BASED PAYMENTS (Continued)

Share Option Scheme

Details of specific categories of options are as follows:

The fair value of the outstanding share options which were
calculated by binomial option pricing model with the
following assumptions:

Option type:
Grant date:

Number of options

granted:
Exercise period:

Exercise price:

Adjusted exercise price:

(note d)
Fair value:

BREER: 2016A

REAHE: 7-7-2016

ZE-RF

+AtA

KILEEREZ R 342,000,000

e 7-7-2016-

6-7-2021

ZE-RF

tAtAZE

—T-—fF

+AH

1TfEE: HK$0.180/% T

MAEAERE: HK$0.720% T
(BiFd)

~YE: HK$26,600,000

BT

2017A
3-3-2017

e Sl k2
—H=H
159,000,000

3-3-2017-
2-3-2022
—E—+F
—A=HZ®
—E-—F
=RZH
HK$0.135/% 1T
HK$0.540/% ¢

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

LI HEREZfR 2

BRESE

FrERRIBBEIBT

EA-—EABREEERAFEZHARTT
EERENTEDEBUATRE:

2018A
17-9-2018
—E-N\F
nA+TEAR
180,000,000

17-9-2018-
16-9-2023
—E-N\F

NA+ERE
—EZ=F
NATRAE

HK$0.042/% 1t
HK$0.168/% 1T

HK$8,640,000 HK$2,181,000

BT

(d] The exercise price was adjusted due to the share
consolidation on 2 May 2018.

INTERIM REPORT rhiiskeE
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BT

2020A
14-7-2020
—E-%F

tA+IEA
25,500,000

14-7-2020-
13-7-2025
ZT-%F

tATHAEZE
—E-RF
+A+=H
HK$0.074% ©
N/A

TEA

2021A
6-7-2021
—E-—F
+tARE
25,620,000

6-7-2021-
5-7-2026
—E-—F
+AA~BE
ZTIRE
+tARH
HK$0.084% ©
N/A

TEA

HK$893,000 HK$1,167,000

BT

BT

(d BERBROAH TERESR-_F-NFH
AZHAE-



NOTES TO THE INTERIM FINANCIAL STATEMENTS
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SHARE-BASED PAYMENTS (Continued) 5. LIRIBERZMAR
Share Award %43 52 &
On 14 August 2019, the Company adopted a share RZZE-HFNAR+IEA  RRBERAK
award scheme (the “Share Award Scheme”) and granted BT E ([ EREETE ) U EREES
share awards up to 30 September 2021, as follows: ZEZ—FRA=T AR ERAT
Number of awarded
shares outstanding
Number of awarded Number of awarded as at 30 September
Date of grant Category shares granted ~ shares lapsed 2021 Original vesting period Notes
R-B=-F
hB=tA
EREER BANERD BTEM
RiAH £l Rt&E Rt #A RBRHEA BI5RHY i3
16 August 2019 Director: 8,530,000 — 8,550,000 One year from the date of grant e
CHIAU Sing Chi
“I-hE BX:BEYR BRI RS -F
NAt7A
14 October 2019 Director; 4,240,000 - 4,240,000 One year from the date of grant e
CHOW Man Ki Kelly
“I-hE B2 AR BRL AR -F
tATHE
Employees 12,780,000 (8,540,000) 4,240,000 50% of the awarded shares were vested on the first anniversary of
(in aggregate) the date of the grant and anather 50% were vested on the second
anniversary of the date of the grant
E&(83f) BO%EBRHEARLASE, EBERER RI00ARKL A
LE_EEEBE
Advisors 17,080,000 (17,080,000) - 50% of the awarded shares were vested on the first anniversary of
(in aggregate) the date of the grant and anather 50% were vested on the second
anniversary of the date of the grant
BR (A3) SO%EBRHEARLASE, EBERER R/00%ARKL A

LETEFARE

(e) As additional time is required for the trustee to acquire the
awarded shares on market, subject to the terms and
conditions of the Share Award Scheme, the Company and
the grantees mutually agreed that the awarded shares,
which were originally vested on the first anniversary of the
date of grant, would changed to be vested to the grantees
on 16 August 2024 or the date when the trustee has
completed the acquisition of all the awarded shares on
market, whichever is earlier.

(e) MRIZFEABHIFGEKEDS LK
BB D - FE R IR B0 B R AT BV A9 R R
BHET AR RARABHRRE  E£E
By (RVEBRETEHN—BAF)E
RN -_T-_MOFNATRBHFEFEA
Bkl EmS LA RBROER (A
REERE)RBEERA -

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

Three months ended
30 September
BEAA=+tHL=@EA

5. SHARE-BASED PAYMENTS (Continued] 5. LIRBRaZ ke

Share Award (Continued) DR ()

() Among 12,780,000 awarded shares granted to employees fl RZE-—NAFTATHARTEED
on 14 October 2019, 4,240,000 awarded shares were 12,780,0000% #E) i {5+ + 4,240,000
granted to Ms. CHOW Nga Chee Alice, who were IR 2R FRABS L REER
subsequently appointed as an executive Director on 31 —E - —F=A=t+—-HEZERNT
March 2021. Except for these 4,240,000 awarded shares EF -KRZERTEESEZLH
granted to Ms. CHOW Nga Chee Alice, the remaining 4,240,000k &= B & 5 5 - T &
8,540,000 awarded shares have been lapsed before 30 8,540,000/ # R E N —F = —F
September 2021. NA=+HAERR
As additional time is required for the trustee to acquire the HRXFEAFTRIINGERET S A&
awarded shares on market, subject to the terms and RS 17 - FE BRI A1) BEED AT &1 /Y {6 51 K2
conditions of the Share Award Scheme, the Company and BHET AAREERBLZTERRE
Ms. CHOW Nga Chee Alice mutually agreed that the HERG (ZVFHREBRETHHNE
awarded shares, which were originally vested evenly on the —REZBEFE)RAR_ZT_MNENA
first and second anniversary of the date of grant, changed TRABIZFHRACTHKWETS EME
to be vested to her all together on 16 August 2024 or the HREROHER (UREERE)2HESB
date when the trustee has completed the acquisition of all T4
the awarded shares on market, whichever is earlier.

The share-based payments related to the above share REBEZZE-_—FNA=THILE EARE

awards recognized in the six months ended 30 September 2 B i AR £ 2% B AR R B DA R 1 A AL T

2021 are as HK$48,000, which is related to awarded Z N R48,0008 T - W T AL L

shares granted to Ms. CHOW Nga Chee Alice. B ARE -

6. FINANCE COSTS 6. RERF

Six months ended
30 September
HERA=tTHLKEAR

2021 2020 2021 2020
= e e e e
HK$'000 HK$'000 HK$'000 HK$'000
THET FHT FTERT FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)  (REER)

Imputed interest on convertible AR ESR 2 HEF S
bonds 538 464 1,050 1,164
Interest expenses on lease liabilities S & &2 F| 8% 91 157 182 318
629 621 1,232 1,482
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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7. LOSS BEFORE TAXATION 7. BRRAIGIR
Loss before taxation is arrived at after charging/ BRELATEBIENER (Fe) L TS IEE
(crediting): EE
Three months ended Six months ended
30 September 30 September
BENA=tRHLZ=MEA BEANA=THLAEAR
2021 2020 2021 2020

—B--—F C—E-TFE ZB--F —T-ZF
HK$'000 HK$'000 HK$'000 HK$'000
THET FET TAERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RLER) (REER)

Direct expenses of cinema
business
Depreciation of property, plant
and equipment
Depreciation of right-of-use assets
Exchange loss/(gain)
Shortterm lease expenses
Impairment of deposits paid and
other receivables (note 17)
Impairment of right-of-use assets
(note 11)
Loss on disposal of property,
plant and equipment (note 11]
Whrite-back of lease liabilities
(note 11)
Staff costs (including directors’
remuneration)
Salaries and allowances
Equity settled share-based
payments
Retirement scheme
contributions
Equity settled share-based
payments paid to advisors

FTREBERRX
EREEENE

P ER (WEs)
EHIEERX

B RS K& E A R WK

HRME (HE11)
EREEERE
(KaE11)

HEWE  BFE R&iE

ZER (ME11)
WRBEERE
(K1a£11)

BIRA (BREZHNE)

e MR

RS EE AR SER

Z
RIRET B

BB a4 E AR
R PARES

n
X

657 584 1,452 584
11 444 434 1,087
305 641 455 1,402
35 (957) (222) (848)
- 38 - 38
3 368 3 369
= 7,144 - 7,144
- 2,981 - 2,981
- (7,038) - (7,038)
1,939 2,141 3,722 4,032
802 436 825 988
157 171 314 330
390 1,183 390 1,471
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8. TAXATION

8. M

Three months ended
30 September
BEEhA=+tHL=MEA

2020
—T-FF
HK$'000
FET
(Unaudited)
(Rig=Ez)

Six months ended

30 September

BEAA=1THLAEAR
2021 2020
B _T_TfF
HK$'000 HK$'000
FTET TET
(Unaudited) (Unaudited)
(RBER) (REER)

The taxation charge comprises:

Current tax
The PRC

2021
—E-—F
HK$'000
TER
(Unaudited)
(REBER)
BB HBE:
BIHEATE 1A
HE -

- 15

No provision for Hong Kong Profits Tax was made by the
Group as the Group did not derive any assessable profits
in Hong Kong for the six months ended 30 September

2021 and 2020.

No provision for Enterprise Income Tax was made by the
PRC subsidiaries of the Group, as these subsidiaries did
not derive any taxable profits during the six months ended

30 September 2021.

PRC subsidiaries are subject to PRC Enterprise Income
Tax at 25% for the six months ended 30 September

2020.

9. DIVIDEND

The Directors do not recommend the payment of any
dividend for the six months ended 30 September 2021
(six months ended 30 September 2020: Nil).
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MERT RN WAEBTERFEFNG

HRAEBZHENBARREBE_Z
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9. KB

BEZ_Z-_TFAA=TRHIEXRER &
B B /B8 2 B ZR R 0 R 25% S o B b A

EXVAERRNBE_ZT-_—F A
—tBEERNEAZEAEKRE (BHE-T =
TERA=THIERER &) -
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10. LOSS PER SHARE 10. BAREIR

Basic and diluted loss per share BREARBEER

Three months ended
30 September
BENRA=+THLE=M®A

Six months ended
30 September
BEAA=1+HILAER

2021 2020 2021 2020

—BE--f Z—ZT-Z —EZ-§ Z—ZT-TF

HK Cent HK Cent HK Cent HK Cent

AL peAll Al A

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REER) (REER)

Basic and diluted loss per share S EA K 858 &8 0.46 0.90 0.87 1.65

The loss for the period and weighted average number of HTESREAEEMAANBABERER
ordinary shares used in the calculation of basic loss per R hniE R e T

share are as follows:

Three months ended
30 September
BEZhAA=+HLE=EA

Six months ended
30 September
BEhA=+HLEKREA

2021 2020 2021 2020
—E--§ 2§ CZE--§ ZZT-TF
HK$'000 HK$'000 HK$’000 HK$'000
FER FET FEx FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (CREER) (KEBER)  (REEZ)
Loss for the period attributable to A2 A1 A A & {5 A 2R
owners of the Company &8 3,950 7,731 7,428 14,132
2021 2020 2021 2020
—BE--f C_—ZT-Z —BZ-% _—IT_TF
Weighted average number of A ETRERER
ordinary shares for the purpose & 3@ % g F 15 &
of basic loss per share 855,384,669 855,384,669 855,384,669 855,384,669

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

10. LOSS PER SHARE (Continued)

11.

Basic and diluted loss per share (Continued)

The incremental shares from assumed exercise of share
options granted by the Company and conversion of the
Company's outstanding convertible bonds are excluded in
calculating the diluted loss per share during the six
months ended 30 September 2021 and 2020 because
they are antidilutive in calculating the diluted loss per
share.

TERMINATION OF THE OPERATION OF A CINEMA

In September 2020, the Group has terminated the
operation of a cinema of Hangzhou Linan Bingo Cinema
Company Limited due to the poor business environment.
Loss on the aforesaid termination of approximately
HK$3,456,000, which were the net amount of
impairment loss of deposits paid and other receivables of
approximately HK$369,000, impairment loss of right-of-
use assets of approximately HK$7,144,000, loss on
disposal of property, plant and equipment of approximately
HK$2,981,000 and the write-back of lease liabilities of
approximately HK$7,038,000, was recorded during the
six months ended 30 September 2020.
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|REE
SREARBEEE(H)
EHERE-_E-—&R-_FT-TEHA

=t HLEANEASRESERRSHMARR
RARB O H N 2 BREETERANAF
) AR 1T 3 2 B 462 B 1 2 088 34 38R T 488 0 2 B
h RASHENAESREEERARE
SERE

BIE—RBREE

HREBRERS $'§IEA_7_7¢
NAKRIERINBELZLEEEERBERA

M — R 2 & LL”&E’JEHT@Z’UE@
3,456,000/ L@ REEMiRe R H it /&
Yo SR I8 Y Rl E 5 18 )% §E #9369,000% T »
ERAEEENREREEN7,144,000/8
THEME BEARENERD
2,981,000 T A MMUBREE R BN S
7,038,000 T  ERXHEE_—ZT_TFN
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12. INTERESTS IN AN ASSOCIATE

12 R—HBELTHHER

As at As at
30 September 31 March
2021 2021
R-ZBZ—F RZZT—_—F
hB=+B =A=+—H
HK$’'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEER) (= iz)

Unlisted shares ¥k EHm R4
Share of net assets/(liabilities) DFEE,/ (8 (9) 3
Amount due from an associate (note b]  J&E Y B ‘=N 7] /TAIE (/W&b) 514 373
505 376
Loan to an associate (note c) BT —EBEARNER (Mitc) 19,206 18,931

Classified under: oHEMT:

Non-current assets EREEE 13,204 18,931
Current assets MENVEEE 6,002 -

The following list contains the particulars of the Group’s TREEAEEB LR RHFIG:
associate:
Proportion of ownership interest
BEEERLA
Form of Place of Particulars of ~ Group's
Name of business incorporation issued and effective Held by the  Held by
associate structure and operation paid up capital interest Company subsidiaries  Principal activity
LR BRITRAR AEEH
BENAER EBEBRPA EERE RARE BRER ERRRE  HWELRAEE IEED
Goal Creation Incorporated  Hong Kong 100 shares of ~ 49% - 49% Investing in Virtual Reality
Game Limited HK$1 each and Mixed Reality Project
gRBEBER AR B BE 100 & R1ET REERBEREREAER
Bk BH
(a) Fair value of Investments (a) REZAYE
At the end of the reporting period, the Group’s MREBRREER  NEE 25 %ﬁ’& Gl
associate is a private company and there was no RIARF BEBRE W &ET ISR

quote market price available for the investment.

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

12. INTERESTS IN AN ASSOCIATE (Continued)

(b)

(c)

Amount due from an associate

The amount due from an associate is unsecured,
interest-free and repayable on demand. The balance
is denominated in HK$ and approximate to their fair
value.

Loan to an associate

On 30 September 2019, the Group entered into a
loan agreement (2019 Loan Agreement”) with the
associate. Pursuant to the 2019 Loan Agreement,
the Group advanced a loan of RMB16,000,000
(equivalent to HK$19,206,400 (2020: HK$18,931,000))
to the associate for three years. The associate
placed the loan into a bank as bank deposit and time
deposit for interest income.

The loan is unsecured, bearing interest which is at
the same interest rate as for bank deposit and time
deposit placed in the bank mentioned above, In
September 2021, the Group has confirmed with
Goal Creation Game Limited (“Goal Creation”) that
Goal Creation allowed the Group to withdraw the loan
partially up to RMB5,000,000 (equivalent to
approximately HK$6,002,000) on demand and the
remaining RMB11,000,000 (equivalent to
approximately HK$13,204,000) remained to be
repayable in September 2022.

It is expected that the bank deposit and time deposit
will be kept rolling in a financial institution which is
with high-credit-quality, the management of the Group
considers that the credit risk and the corresponding
expected credit loss of the loan were immaterial.

INTERIM REPORT rhiiskeE

2021/22
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(b)

(c)

FE W B & D\ B) 2 FRIR

FEU B & N R 2 SRR B R N ET
B NBRBEREIE -ZEHRTIABT
FHENMEHE QT ERE -

BT—RBBMEQRNER

RZE-—hAhFAA=+TH X&E
HBERAITLERBE ([ZF
—NEEFBHE]) - RE_F—H
FEXBGH ARBERBERAR
FAE®16,000,000x (EE
719,208,400 T (Z T ZFF -
18,931,000/ T) ) » RHI=F - Z
BERRBERTEARITIERIRT
17 3N E BRTF SROAE ERM B

FZEERREEIR RE FlF AR
1TV ERTT 17 3K M H377 3K &0 40 R )
EHE RZZE-—FNLA ~&H
ERelEERERAR ([AS]) 5
R BRAFFAEERERBOIRAE
&% ARM5,000,0007T (HHERL
6.002,000% 7T ) K E K- A K& T
A #11,000,0007T (48 & R4
13,204,000 L) AR T ==
FLAEE-
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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12. INTERESTS IN AN ASSOCIATE (Continued)

Summarized financial information in respect of the
material associate is set out below. The summarized
financial information below represents amount shown in

the associates’ financial statements prepared in

accordance with HKFRSs:

12. R—HBELAFTNESR &)

BREXZEBENRNMBERBESSIMD
T-UATHMBEMRBZIRRE RARRER
B BHREENRE L MBREARER

As at As at

30 September 31 March

2021 2021

R-ZBZ—F RZZT—_—F

hRA=+A =A=+—H

HK$’000 HK$'000

FEx T

(Unaudited) (Audited)

(REER) (&%)

Current assets MBEE 19,701 198,310
Current liabilities mEaE (19,720) (19,305)
Net assets/(liabilities) BE/(afl)Fm (19) 3
Group's effective interest AEENERER 49% 49%
Share of net assets/(liabilities) DihEE,/ (BfE)FHE 9) 3

Six months ended
30 September
BZABA=1+HIEXEAR

2021 2020

—E-—F —EB-FF

HK$'000 HK$'000

TERT FHET

(Unaudited) (Unaudited)

(REEXK) (REEEZ)

Revenue Wees = -

Profit/(loss) for the period s T, (BE) (24) 127

Dividend received from the associate BRI B W & A Rl AR R

during the period - -
Cash flows from/(used in) operating KEEBE/ (A2

activities Rene (23) 214

Cash flows from investing activities KREXEBRGEsRERE 139 87

Cash flows used in financing activities MEXEGMACZREME — (6386)

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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13. TRADE RECEIVABLES 13. FEUARER
The aging of the Group’s trade receivables is analysed as REE 7 EWERFRRE DT
follows:
As at As at
30 September 31 March
2021 2021
R=B=—F R_TE_—F
hA=+H =A=+—H
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REER) (f&FEZ)
Within 30 days 308 KA 94 115
31-60 days 31-60H - 27
61-90 days 61-90H 3
Over 90 days 90H M £ 58 61
158 206
Less: Allowance for expected credit  J& : TE Ei{E B 518 2 B &
losses = -
158 206
For the cinema business and filmed entertainment, new ?JE PR EKBARBRRE HEERER

media exploitations and licensing business segment, the
credit terms granted by the Group to its customers
normally ranged from COD (cash-on-delivery) to 120 days.
The Group seeks to maintain strict control over its
outstanding receivables. Overdue balances are reviewed
regularly by senior management. All trade receivables are
expected to be recovered within one year.
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14. TRADE PAYABLES 14. FEFTIER
The aging of the Group’s trade payables is analysed as REE 7 ENRFERER DT
follows:
As at As at
30 September 31 March
2021 2021
R-B=-—F RZTZ—F
hA=+H “A=+—H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEX) (feE:%)
Within 30 days 30BN 168 187
31-60 days 31-60H 5 -
61-90 days 61-90H -
Over 90 days % 90H 30 12
203 203

Payment terms with suppliers are generally within 30

days.

All amounts are short term and hence the carrying values
of trade payables are considered to be a reasonable

approximation of fair value.

R 2 (R — AR R30H A -

FrETBEAEE RtEMERRNEKREE

4
o

WRBEAFERERE

BINGO GROUP HOLDINGS LIMITED
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15. SHARE CAPITAL 15. B&&E
As at As at
30 September 2021 31 March 2021
(Unaudited) (Audited)
RZB--FNA=+H RZZZ-F=A=+—H
(REERK) (&ER%)
Number of Number of
shares Amount shares Amount
RHEE HE RINEE HfE
‘000 HK$'000 ‘000 HK$'000
TR TERT TR FHx
Authorised: BT
At the beginning and at the end of W,/ F ¥ & - BREEO0.01
the period/year, ordinary shares ~ BTHI L AR
of HK$0.01 each 20,000,000 200,000 20,000,000 200,000
Issued and fully paid: BEITRER:
At the beginning and at the end of A,/ E ¥ Jx - B EE0.01
the period/year, ordinary shares BRI E &K
of HK$0.01 each 855,385 8,554 855,385 8,554
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16. RELATED PARTY AND CONNECTED TRANSACTIONS

In addition to the balances disclosed elsewhere in these
consolidated financial statements, the Group entered into
the following material related party and connected
transactions.

(a) Key management personnel remuneration
Remuneration for key management personnel,

including amounts paid to the Company’'s directors
was as follows:

16. FEATREERZS

(a) EEEBEAEHMH

TEEEABZFHN (BREIMTA
NREEFEZFBE)WAT:

Six months ended
30 September
BERA=+HLEKREAR

2021 2020
—E-—F —ZEZEF
HK$’000 HK$'000
FER FAET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Directors’ fee, salaries, allowances ££# % - %4 284
and other benefits K E A& T 420 387
Share-based payments PARR ) R BB 2 13K 825 556
1,245 943

BINGO GROUP HOLDINGS LIMITED
EEEEERERAR
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

16. RELATED PARTY AND CONNECTED TRANSACTIONS 16. REATERRERS )

(Continued)
(b) Connected transactions (b) BEXRS
Six months ended
30 September
BERA=+HLEKREAR
2021 2020
—E-—F —EEF
Name of connected parties Nature of transactions HK$'000 HK$'000
BEALERE XEME FET FHET
Goal Creation Game Limited Interest Income from loan 138 87
to an associate (Note 12)
BlEBEEAR AR Rl E NIk Junl=E/4: D)
MEWA (KHiat12)
17. EVENT AFTER THE REPORTING PERIOD 17. HEEWERER
On 18 October 2021, 171,060,000 shares were allotted WZZE-_—%+H+/H" 171,080,000
and issued to the placees at placing price of HK$0.034 BERHDERBARAAREEERERERES
per placing share, pursuant to the placing agreement ERAGKRZBE-_—FNA=-+tHF
entered into between the Company and Enlighten ZBEwE REEETREERKN0.034
Securities Limited, the placing agent, on 27 September BTREREITTAREA-CEERES
2021. Net proceeds of the placing of approximately T8 7 P15 3018 % 81 495,500,000 T - B
HK$5.5 million were raised. For further details, please ME—LHE F2HARFARAPR-F
refer to the Company’s announcements dated 27 ZT—FAAZTERARZE=Z—%TH
September 2021 and 18 October 2021. RWAN= PN
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 September 2021, the following directors (the
“Directors”) of the Company had or were deemed to have
interests or short positions in the shares (the “Shares”),
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO™) (i) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such
provisions of the SFQ); or (ii) which were required, pursuant to
section 352 of the SFO, to be entered in the register referred
to herein; or (iii) which were, pursuant to rules 5.46 to 5.67 of
the GEM Listing Rules relating to securities transactions by the
Directors to be notified to the Company and the Stock

EERER/ITHARRRGRHERK
iz RKkE

R-ZBE-—FNAZ+TH THARAES ([E
FEDRARAREMBEEE (E&RREBED
BE71EBHFRBERG ([EHRBEE])
EXVE) 2Bty ([Hfn]) - RN ESS
WA SR EHE A ()RR B H R AR ELEXV
HE7 R8N EAME AR B M2
RKE (BIEREREES K EGROA B IGEC
EENRIEHE 2 RIORE)  H i) RIBEFES
KM EREIR G 3525 B AZ G A i &5 2
R SOAR (i B IEGEM LR A $5.46%
S.67(EMESETESFRGZHATAMNEAR
NSNS B 3 Y

Exchange:
Long positions in the shares of the Company REAQABRRBZHER
Approximate
percentage of
issued share
Number of capital of
Name of Directors Nature of interest Shares held the company
EARDBERT
EEnSR BaEMrE iR #E BRAEBOBE D
Mr. CHIAU Sing Chi Beneficial owner 27,573,529 3.22%
FEBTE EmEE A
Held by trust (Note 1) 402,121,240 47.01%
BEFERA (AaE1)
Ms. CHOW Man Ki Kelly Held by trust (Note 1) 402,121,240 47.01%

AL L mERERA (fa1)

BINGO GROUP HOLDINGS LIMITED
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Notes:

1. These shares are registered in the name of Beglobal Investments
Limited and Golden Treasure Global Investment Limited. Beglobal
Investments Limited and Golden Treasure Global Investment
Limited are companies indirectly owned by the trust, the
discretionary objects of which are Mr. CHIAU Sing Chi, Ms.
CHOW Man Ki Kelly and their family.

2.  The total number of the issued share capital of the Company as
at 30 September 2021 was 855,384,668.

Long positions in the underlying shares of the Company

The Company adopted a share options scheme on 15 August
2012 which the Board may, at their discretion, offer
employees, non-executive Directors, independent non- executive
Directors or any other persons who have contributed to the
Group to take up share options to subscribe for Shares subject
to the terms and conditions stipulated in the share option
scheme.
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HEt -

1. ZEK1H J5ABeglobal Investments Limited &
Golden Treasure Global Investment Limited 2
% % & &0 ° Beglobal Investments Limited &
Golden Treasure Global Investment Limited 9
REDEETHRAARMEE B LT K
BERE 2 EERAERE 2 AR

2. ARARZZZ-—FNA=ZTRHZEEHTRAE
1 #1/7855,384,6690% -
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Details of the share options granted to the Directors under the
Schemes and any other schemes and movements in such

holdings during the Period were as follows:

AHIREA - & B R EMAEE TR TES
ZEBRENEES BT

Number of Number of
Number of Number of Number of options options held
options held options options cancelled/ as at
as at 1 April granted exercised lapsed during 30 September
2021 during during the the Period 2021
Name of Directors Option type (Note 2] the Period Period (Note 2) (Note 2)
R-BZ-fF RASE R-F=--F
mA—AH Bk VS AA=1H
FEBRERE RAGEREE WRABBETE ZBREHE FEBRERA
EEpg BRESR (friz2) BREHE ZBREHA (Mizt2) (Mizt2)
(Note 1) ‘000 ‘000 ‘000 ‘000 ‘000
(Hiat1) T4 T T T T
Mr. CHIAU Sing Chi 2017A 8,500 - - - 8,500
B2 5%+
Ms. CHOW Man Ki Kelly 2016A 7,500 - - (7,500) -
Ehe B 2018A 7,500 - - - 7,500
2021A - 8,540 - - 8,540
Mr. LAU Man Kit 2016A 750 - - (750) -
s
Ms. CHOW Nga Chee Alice 2018A 7,500 - - - 7,500
Bl 2021A - 8,540 - - 8,540
Mprs. CHIN CHOW Chung Hang 20186A 750 - - (750) -
Roberta (Note 3]
BREEH L (H73)
Ms. CHOI Mei Ping 2016A 750 - - (750) -
BxFuat
Total # 5T 33,250 17,080 - (9,750) 40,580
Note 1: Details of specific categories of share options are disclosed in #7771 : B TEBERENFE SRPHYB
note 5 to the interim financial statements. WM D EE -
Note 2: The number of share options mentioned are adjusted to reflect — A/7#2 - FTillEERERE L FAEUNRM - —LF R
the share consolidation effective on 2 May 2019. AZHEBORGE -
Note 3: Resigned on 30 June 2021. Miat3 - R—ZE=—FA=THHE-

BINGO GROUP HOLDINGS LIMITED
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In addition to 8,500,000 number of Shares which would be
allotted and issued upon the exercise in full of the options
offered to Mr. Chiau Sing Chi under the share option scheme of
the Company above, 27,573,528 number of Shares which
would be allotted and issued upon the exercise in full of the
convertible bonds held by Mr. CHIAU Sing Chi (“Mr. Chiau”).

On 16 August 2019, based on the recommendation of the
remuneration committee (“Remuneration Committee”) of the
Board, the Board (including all independent non-executive
Directors) has resolved to grant 8,550,000 awarded Shares
(the “Awarded Shares”) to Mr. Chiau, under the share award
scheme of the Company as recognition of Mr. Chiau’s
contribution to the Group and incentive for Mr. Chiau for his
continuing future contribution to the Group. The Awarded
Shares are to be purchased by the trustee of the Company's
share award scheme on the Stock Exchange and to be held on
trust for Mr. Chiau pursuant to the terms of the share award
scheme of the Company. The Awarded Shares shall be vested
to Mr. Chiau on the first anniversary of the date of grant, i.e.
16 August 2020, and subsequently delayed to 16 August
2024, which is mutually agreed between the Company and Mr.
Chiau.

On 14 October 2019, based on the recommendation of the
Remuneration Committee, the Board (including all independent
non-executive Directors) has resolved to grant 4,240,000
Awarded Shares to Ms. CHOW Man Ki Kelly ("Ms. Kelly Chow"),
under the share award scheme of the Company as recognition
of Ms. Kelly Chow's contribution to the Group and incentive for
Ms. Kelly Chow for her continuing future contribution to the
Group. The Awarded Shares are to be purchased by the trustee
of the Company’'s share award scheme on the Stock Exchange
and to be held on trust for Ms. Kelly Chow pursuant to the
terms of the share award scheme of the Company. All of
4,240,000 Awarded Shares shall be vested to Ms. Kelly Chow
on the first anniversary of the date of grant, i.e. 14 October
2020, which was subsequently delayed to 16 August 2024 or
the date on which the trustee has completed the acquisition of
all 4,240,000 Awarded Shares on market, whichever is earlier.
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MIEITE R ) RERBAR AR 2Rt &
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On 14 October 2019, based on the recommendation of the
Remuneration Committee, the Board (including all independent
non-executive Directors] has resolved to grant 4,240,000
Awarded Shares to Ms. CHOW Nga Chee Alice ("“Ms. Alice
Chow”), under the share award scheme of the Company as
recognition of Ms. Alice Chow’s contribution to the Group and
incentive for Ms. Alice Chow for her continuing future
contribution to the Group. The Awarded Shares are to be
purchased by the trustee of the Company’s share award
scheme on the Stock Exchange and to be held on trust for Ms.
Alice Chow pursuant to the terms of the share award scheme
of the Company. Half of the Awarded Shares (i.e. 2,120,000
awarded Shares) shall be vested to Ms. Alice Chow on the first
anniversary of the date of grant, i.e. 14 October 2020, and
the remaining half of the Awarded Shares (i.e. 2,120,000
awarded Shares) shall be vested to Ms. Alice Chow on the
second anniversary of the date of grant, i.e. 14 October 2021.
Both the Company and Ms. Alice Chow agreed that all these
4,240,000 Awarded Shares were delayed to be vested on 16
August 2024 or the date when the trustee has completed the
acquisition of all the awarded shares on market, whichever is
earlier.

Save as disclosed above, as at 30 September 2021, none of
the Directors nor the chief executive of the Company had or
was deemed to have any interests or short positions in the
shares, underlying shares or debentures of the Company and
its associated corporations (within the meaning of Part XV of
the SFO), (i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which were
taken or deemed to have under such provisions of the SFO); (ii)
which were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein; or (iii) which
were, pursuant to rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be notified to
the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

So far as known to the Directors, as at 30 September 2021,
the following person (not being Directors or chief executive of
the Company) had, or was deemed to have, interests or short
in the Shares or underlying Shares (i) which would fall to be
disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO; or (ii) who
is expected, directly and indirectly, interested in 10% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of any member
of the Group or (ii) which were required, pursuant to section
336 of the SFO, to be entered in the register referred to
therein:

Long positions in the shares and underlying shares of the
Company

FREREHMALTREG5RHERK
iRzt

HREFEANMM RZE_—FNAA=+H
TALT GERRREERESTRAR)REN
SEERDTFHERAIERERE(NVREZF K
HEGOIEXV A FE2R35 B 2 &AM AR F)
RER Bz EESORR (B EE R
B EAEARERERA (BT ES5A ARNRE
MERTEAREEAKXEARZBRRAE L
R ) EE10% A EiE s 2 #Ean SRR + 3liii)
RIEE 7 LG G0 F33616 A 5 8k 7% (& A
ez ERIRE

RAERXTRG REBRG TR

Approximate
percentage of
issued share

Number of capital of

Name of Shareholders RREH Shares held the Company

EAERRE BT

RO EE BRABAOE DL

Sinostar FE (PTC) Limited (Note 1) Sinostar FE (PTC) Limited (#77£1) 402,121,240 47.01%

Treasure Offshore Holdings Limited Treasure Offshore Holdings Limited 402,121,240 47.01%
(Note 1) (Ka£1)

Beglobal Investments Limited Beglobal Investments Limited 402,121,240 47.01%
(Note 2) (Ha2)

Golden Treasure Global Investment Golden Treasure Global Investment 72,500,000 8.48%

Limited (Note 2) Limited (#7:#2)
KO Kin Hang =TT 51,355,000 6.00%
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Note:

1. Mr. Chiau, Ms. Kelly Chow, and their family are the beneficiaries
of a discretionary trust of which Sinostar FE (PTC) Limited
(“Sinostar”) is the trustee. Sinostar as the trustee of the
discretionary trust is the sole shareholder of Treasure Offshore
Holdings Limited, which is the sole shareholder of Beglobal
Investments Limited.

2.  Beglobal Investments Limited directly holds 329,621,240 shares
of the Company (representing approximately 38.53% of the
issued share capital of the Company) and indirectly holds
72,500,000 shares of the Company (representing approximately
8.48% of the issued share capital of the Company) through
Golden Treasure Global Investment Limited as at 30 September
2021.

SHARE OPTION SCHEME

The Company's share option scheme was adopted pursuant to
written resolutions passed on 15 August 2012 (the “Scheme”)
for the primary purpose of providing incentives to directors,
eligible employees and participants who have contributed to the
Group, and will expire in 14 August 2022. Under the Scheme,
the board of directors of the Company may grant options to full-
time or parttime employees including directors (executive and
non-executive) and any advisor, consultant, supplier, distributor,
contractor, agent, business partner, promoter, service provider
or customer of the Company or any of its subsidiaries, to
subscribe for shares in the Company.

HEt -

1. BAEE ANXEZLTRESREA—EZE
{£3 W= % A > Sinostar FE (PTC) Limited
(ISinostar ] ) &% 2 # 57 2 £ 5 A © Sinostar
ER2#E 2 X7 A BTreasure Offshore
Holdings Limited 2 M — R ® - MZ Q7 A
Beglobal Investments Limited 2 Mff — %3 -

2. RZ-ZZTZ—FNLA=+H: Beglobal
Investments Limited B #1545 329,621,2400%
AKARBH (ERAD2AEEHTEREAY
38.53%) ' & i 8 Golden Treasure Global
Investment Limited fE# 1% A 72,500,000 74
NRED (GARAREBEITIRALB.48%) ©
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Details of the share options granted to the Directors under the

RAHRE REZTERTEFCEREREE

Scheme and movements in such holdings during the Period BB T
were as follows:
Number of Number of
Number of Number of options options held
options held Number of options cancelled/ as at
as at 1 April options exercised  lapsed during 30 September
2021 granted during during the Period 2021
Category Option type (Note 2] the Period the Period (Note 2] (Note 2)
R-ZBZ-%§ RAEBME R-F--F
mA—H GES- VL hA=+H
FERBRERE RAGEEY REABETE  BREZE AEBEREHA
Ehl) BRESER (Hfaz2) zBREHE ZBREXE (Kfat2) (Htat2)
(Note 1] ‘000 ‘000 ‘000 ‘000 ‘000
(Ktet1) T T T T T
Directors 2016A 9,750 - - (9,750) -
5= 2017A 8,500 - - - 8,500
2018A 15,000 - - - 15,000
2021A - 17,080 - - 17,080
Employees 2018A 7,500 - - - 7,500
B8
2016A 1,500 - - (1,500) -
2020A 25,500 - - (17,000) 8,500
2021A - 8,540 - - 8,540
67,750 25,620 - (28,250 65,120
Note 1: Details of specific categories of share options are disclosed in  ffi77 - BESTENBRENFE CRPHTB

note 5 to the interim financial statements.

Note 2:

the share consolidation effective on 2 May 20189.
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THE SHARE AWARD SCHEME

On 14 August 2019 (the “Adoption Date”), the Board adopted
the Share Award Scheme which has taken effect immediately.
The following is a summary of the principal terms and
conditions of the Share Award Scheme:

Purposes and objectives

The purposes of the Share Award Scheme are to recognise
and reward the contribution of Eligible Persons, which are
defined below, to the growth and development of the Group, to
give incentives to Eligible Persons in order to retain them for
the continual operation and development of the Group and to
attract suitable personnel for further development of the Group.

Duration

Subject to any early termination as may be determined by the
Board, the Share Award Scheme shall be valid and effective for
a term of ten (10) years commencing on the Adoption Date.

Eligible Persons

Pursuant to the terms of the Share Award Scheme, the
following classes of participants (each an “Eligible Person”) are
eligible for participation in the Share Award Scheme:

(a) any employee (an “Employee”) (whether full time or part
time, including any executive director but excluding any
non-executive director) of any member of the Group or any
entity (the “Invested Entity”) in which the Group holds any
equity interest;

(b) any non-executive directors (including independent non-
executive directors) of the Company, any of its subsidiaries
or any Invested Entity;

Rz {7 & Bh &t &
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(c) any adviser (professional or otherwise), consultant to or
expert in any area of business or business development of
any member of the Group or any Invested Entity; and

(d) any other group or classes of participants who have

contributed or may contribute by way of joint venture,

business alliance or other business arrangement to the
development and growth of the Group,

and, for the purposes of the Share Award Scheme, the
awarded shares may be made to any company wholly owned by
one or more of the above participant(s). The eligibility of any of
the Eligible Persons to an awarded shares shall be determined
by the Board from time to time on the basis of the Board's
opinion as to his contribution and/or future contribution to the
development and growth of the Group.

The grant of the awarded shares to the Eligible Person(s) is
through (i) the purchase of awarded shares by the Company’s
administration committee or the trustee of the Share Award
Scheme; and/or (ii) issue of new awarded shares under the
general mandate approved at the Company's general meetings.

The Company has not granted any awarded shares for the six
months ended 30 September 2021 and 2020.

For further details of the Share Award Scheme, please refer to
the Company’s announcement dated 14 August 2019.

DIRECTORS’ AND EMPLOYEES’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVES' INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES” and “SHARE OPTIONS
SCHEME" above, none of the Directors or employees of the
Group or their associates were granted by the Company or its
subsidiaries the rights to acquire shares or debentures of the
Company or any other body corporate, or had exercised any
such rights as at 30 September 2021.
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COMPETING INTEREST

None of the Directors, the management shareholders or the
substantial shareholders of the Company, or any of their
respective associates, has engaged in any business that
competes or may compete with the business of the Group or
has any other conflict of interest with the Group.

PURCHASE, SALE OR REDEMPTION OF SHARES

For the six months ended 30 September 2021, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company'’s listed securities.

AUDIT COMMITTEE

The Company has established its audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.33 of the GEM Listing Rules. The primary
duties of the Audit Committee are to review the Company's
annual report and accounts, interim report and quarterly
reports and to provide advices and comments thereon to the
Board. The Audit Committee will also be responsible for
reviewing and supervising the Company’s financial reporting,
risk management and internal control systems. The Audit
Committee comprises three independent non-executive
Directors, namely Mr. ONG King Keung (Chairman), Ms. CHOI
Mei Ping and Mr. TSUI Wing Tak. The Group’s unaudited results
for the six months ended 30 September 2021 have been
reviewed by the Audit Committee who was of the opinion that
the preparation of such results complied with the applicable
accounting standards, the GEM Listing Rules and legal
requirements and that adequate disclosures have been made.
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COMPLIANCE OF CODE FOR DIRECTORS’ SECURITIES
TRANSACTION

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no exacting than
the required standard of dealings set out in Rule 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiry of all
Directors, all Directors have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by Directors adopted by the Company
throughout the six months ended 30 September 2021.

CORPORATE GOVERNANCE

The Board considers that the Company has complied with the
code provisions of Corporate Governance Code and Corporate
Governance Report (the “CG Code”) set out in Appendix 15 to
the GEM Listing Rules throughout the six months ended 30
September 2021, except for the following deviations:

Chairman and Chief Executive Officer

The Company does not have the Chairman of the Board and the
Chief Executive Officer during the six months ended 30
September 2021. The Board is in the process of locating
appropriate persons to fill the vacancies of the Chairman and
Chief Executive Officer. Even so, the Board considers that the
existing Board members are able to share the power and
responsibilities of Chairman and Chief Executive Officer among
themselves, as detailed below.

Based on Code A.2.1, the roles of chairman and chief executive
should be separate and should not be performed by the same
individual. The division of responsibilities between the chairman
and chief executive should be clearly established and set out in
writing. The Board's current significant decisions are made in
Board meetings. Every Board member has the rights and
responsibility to propose Board meetings to discuss significant
issues he/she concerns, and has the power to make the
decisions among other Board members.
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With reference to Code A.2.2, in each Board meeting, the
director who proposes that meeting (the “Convenor”) would
generally be appointed as the chairman of the meeting in
accordance with the articles of association of the Company,
and he/she has to ensure all directors briefed on issues arising
at board meeting.

With reference to Code A.2.3, the Convenor has to provide the
meeting agenda and materials (the “Board Papers”) to the
company secretary, and the company secretary will then pass
the Board Papers to other Board members for their review.
Unless urgent matters to be discussed, it is the Board's
practice that the Board Papers have to be given to the Board
at least 3 days in advance of the Board meetings. Other Board
members should have enough time to read the Board Papers
and raise questions and/or request more information before
holding the Board meetings. For the urgent Board meetings,
the Convenor and/or company secretary have to contact
individual Director about the details of the agenda meeting and
the reasons of urgency. Every Board member has the right to
request additional time to understand the agenda details and
delay the Board meeting.

With reference to Code A.2.4, the executive Directors jointly
provide leadership of the Board, and ensure the Board works
effectively and perform its responsibilities, and that all key and
appropriate issues are discussed by it in a timely manner. As
mentioned above, all Directors have the rights to propose
Board meetings. The company secretary has to summarise all
agenda items and circulate the agenda to all Board members.

With reference to Code A.2.5, the Board members share the
responsibility to ensure good corporate governance practices
and procedures are established. It is the practice of the Board
to discuss corporate governance issues in the meetings to
approve the interim and annual results.
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With reference to Code A.2.6, the executive Directors share
the responsibility of encouraging all directors to make a full and
active contribution to the Board's affairs and take the lead to
ensure that it acts in the best interest of the Company. The
Convenor has the responsibility to encourage other Directors
with different views to voice their concerns, allow sufficient time
for discussion of issues and ensure the Board decisions fairly
reflected Board consensus.

With reference to Code A.2.7, the non-executive Directors
(including independent non- executive Directors) hold at least a
meeting among themselves annually, to consider and discuss
any significant issues of the Company and the Board, without
influence from the executive Directors.

With reference to Code A.2.8, the executive Directors share
the responsibility of ensuring that appropriate steps are taken
to provide effective communication with shareholders and that
their views are communicated to the Board as a whole. It is a
general practice that the executive Directors will discuss the
shareholder’s viewpoints with non-executive Directors in the
Board meeting following a shareholders’ meeting.

With reference to Code A.2.9, the executive Directors share
the responsibility of promoting a culture of openness and
debate by facilitating the effective contribution of non-executive
Directors in particular and ensuring constructive relations
between executive and non-executive Directors. As mentioned
above, all directors, including non- executive Directors, have the
right to propose a board meeting to discuss the issues they
consider important, and enough time is reserved for all
Directors to read the Board Papers and raise questions. It is
the Board's practice to encourage the non-executive Directors
to raise their viewpoints in Board meetings.
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Code A.5.1 states that an issuer should establish a nomination
committee which is chaired by the chairman of the board or an
independent non-executive director and comprises a majority of
independent non-executive directors. It is the Board's practice
to appoint an executive Director as the chairman of the
nomination committee of the Board, as the Board considers
that executive Directors have to lead the business development
of the Company and need to have appropriate Board members
and senior management to assist them. In addition, the
nomination committee of the Board consists of majority of
independent non-executive Directors, who have the veto power
jointly if they consider the nomination is inappropriate.

With reference to Code B.1.1, the remuneration committee of
the Board would consult Ms. CHOW Man Ki Kelly, an executive
Director and the major shareholder of the Company about their
remuneration proposals for other executive Directors.

With reference to Code E.1.2, the Board appoints as least one
executive Director to attend the annual general meeting as far
as possible, due to the chairmanship vacancy. The executive
Directors have to invite the chairman of the audit, remuneration
and nomination committees of the Board to attend the annual
general meeting.

With reference to Code F.1.3, it is the Company’s practice that
the company secretary report to the executive Directors.

Appointment and Re-election of the Directors

Pursuant to the Provision A.4.1 of the Code, the non-executive
directors should be appointed for a specific term, subject to
re-election.

The non-executive Director and all independent non-executive
Directors are not appointed for a specific term, but they are
subject to re-election at the annual general meeting of the
Company in accordance with the Articles.
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In accordance with the Articles of the Association of the
Company, one-third of the Directors for the time being (orn, if
their number is not a multiple of three, the number nearest to
but not less than one-third) shall retire from office by rotation
provided that every Director shall be subject to retirement at
least once every three years.

NON-COMPLIANCE WITH RULE 5.05A OF GEM LISTING
RULES

Following the appointment of Ms. CHOW Nga Chee Alice and
Mr. LIN Jason as executive Directors on 31 March 2021, the
number of Board members increased to ten members but
Company has only three independent non-executive Directors.
As such, the number of independent non-executive Directors
falls below the minimum number as required under Rule 5.05A
of GEM Listing Rules. Following the resignation of Mrs. CHIN
CHOW Chung Hang Roberta on 30 June 2021, the number of
independent non-executive Directors has become one-third of
the total number of Board members and Rule 5.05A of GEM
Listing Rules has been complied with accordingly.

By order of the Board
Bingo Group Holdings Limited
LAU Man Kit
Executive Director

Hong Kong, 12 November 2021

As at the date of this report, the Board comprises Mr. CHIAU
Sing Chi, Ms. CHOW Man Ki Kelly, Mr. LAU Man Kit, Ms.
CHOW Nga Chee Alice and Mr. YIP Yiu Bong as executive
Directors, and Ms. CHOI Mei Ping, Mr. ONG King Keung and
Mr. TSUI Wing Tak as independent non-executive Directors.
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