BELIING ENTERPRISES
HOLDINGS LIMITED

Z ' - ANNUAL RESULTS 2019

g A B (ks 3]

BEIJING ENTERPRISES HOLDINGS LIMITED




2212 Schedule

2245152 Results Highlights

ZJ%ERE Business Updates
FEEE Outlook

RIE

Q&A

il

ANNUAL RESULTS 2019




2212 Schedule

Results Highlights

g A B (ks 3]
A N N U A I_ R E S U LT S 2 O 1 9 —a BEIJING ENTERPRISES HOLDINGS LIMITED



Z245HSE Results Highlights

«  2019%F - EREZEREIREFWACT7.8RETT - REFEARFF
«  During 2019, Beijing Enterprises Holdings Ltd (BEHL) achieved a revenue of HK$67.78
billion, which was basically unchanged as compared to last year

- KEEGENZESSEET - [IEEiER6.3%
- Profit attributable to shareholders amounted to HK$8.05 billion, representing a yoy
increase of 6.3%

- BREXRENE638ET - [EiERE6.3%
- Basic earnings per share amounted to HK$ 6.38, representing a yoy increase of 6.3%

- ESHEERIKEAHKREER74EU
«  The Board of Directors proposed a final dividend of HK74 cents per share
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FRERE - 1b50%R
Results Highlights — Beijing Gas

I

=

- 2019%F - ERARREHIMEFRTICHAERE
172.8f811757K - [EEE EF+3.3%

- Beijing Gas accomplished an aggregate gas
sales volume of 17.28 billion cubic meters after
combining with that of the subsidiaries outside
Beijing, representing a yoy increase of 3.3%

i

o SEREFEWA4TS5.2ERET - BEERED2.3%  £E
EHERARBT BT B

- Revenue amounted to HK$47.52 billion,
representing a yoy decrease of 2.3%, mainly due
to the depreciation of RMB against HKD
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FRERE - 1b50%R
Results Highlights — Beijing Gas

HESERH
Analysis of sales volume by user sector
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FRERE - 1b50%R
Results Highlights — Beijing Gas

S ES T it e
Profit before tax of principal Billion HKD Billion HKD
businesses
Natural Gas Distribution 2.65 2.37
RIAREREETS 167 186
Natural Gas Transmission : :
HHVCNGIEH
VCNG of Rosneft 141 1.21
&t
Total 5.7 5.44

IERRRRVRBRERAEENRE | 20195 EXBinaINiHEERES 4. 4E8TT.
Beijing Gas has a stable profitability overall. Profit before tax of
principal businesses reached HK$5.44 billion in 2019.



FEWE - PEHILEXRAREE

Results Highlights — PetroChina Beijing Pipeline C

«  2019F  POHHIERARFREEERATIERBRS
518.5181773°K - [EIEEIEMN4.97%
«  PetroChina Beijing Pipeline Co. recorded a gas

transmission volume of 51.85 billion cubic meters
in 2019, representing a yoy growth of 4.97%

« AEEERAPLAHIERARREEBRATIRRET
H18.6/E8 7T - [[ELE1ENN10.8%

«  Profit attributable to the Group from PetroChina
Beijing Pipeline Co. was HK$1.86 billion,
representing a yoy increase of 10.8%
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REE - Al ESISE
Results Highlights - VCNG of Rosneft

«  VCNGE2017F M HFRBEAEBL A 7 HBONERR

« VCNG project has become a new source of profit for the
Group since 2H2017

«  VCNGR2019FEW5e A MmiEEX777E

« VCNG achieved its petroleum sales of approximately
7.77 million tons in 2019

o  IERMRBBFTH20%RE - 2019FEHVONGERIREF
AEL12. 18T - FEEID10.6% - FEX R RBERETE

« Beijing Gas shared a net profit after tax of HK$1.21
billion'in 2019 through its 20% equity interest in VCNG,
representing a yoy decrease of 10.6%, mainly due to the
impact of oil prices fluctuations

b ET
Profit attributable to the Company
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RIGWE - hEISE
Results Highlights — China Gas

§H= Sales Volume e didly il
= Profit attributable to the Company
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o  PEIAR2019/20 ¥ HFTMAARTARIFHELL8.4
B173°Kk - EECIBIEA7.8%

e China Gas achieved a total natural gas sales
volume of 11.84 billion cubic meters in
1H2019/20, representing a yoy increase of 7.8%

o 2019 FHHIEEBEIRAEERAV21.2(88 7T - [[IELIE
024.8%

« In 2019, profits contributable to the Company
achieved HK$2.12 billion, representing a yoy
increase of 24.8%

10
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YANJING BEER

Results Highlights - Yanjing Brewery P

o  2019F R RIEFHTAIHEI8LE T
e Yanjing Brewery recorded a sales volume of 3.81

miliion kilolitres in 2019 %M Sales Volume

& T F Million kiloliters

=]

=
. FEERINBEASETH - (4LLiE65% ; T1+3, @hE 2389
SHE351E T - HEEE2% Ml
« Sales volume of Yanjing main brands products gl
reached 2.48 million tons, which accounted for 65% 2
of the total sales volume; sales volume of 1
“1+3" brands products reached 3.51 million tons, 0

which accounted for 92% of the total sales volume 2018 2019

« BIRZEFEUWALLI83EET - MAIAE4.07EB T 1 A Revenue
e Revenue amounted to HK$11.83 billion, with its =2

profit before tax of HK$407 million *HE=T Billion HKD
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RIEHE - 161=KE
Results Highlights - BEWG

o 2019FIEKFBEIREXEWA281L.9EE T - [IELIER
15% ; RERELAERELE E7110%£249.3EE 7T

« BEWG's revenue increased by 15% to HK$28.19
billion in 2019. Profit attributable to its
shareholders increased by 10% to HK$4.93 billion

o  HIEEBEIRAEERK20.3®E T - [EER6.8%
«  Profit attributable to the Company amounted to

HK$2.03 billion approximately, representing a yoy
increase of 6.8%

ZZ1UZ A Revenue

+{&%&7t Billion HKD
30
25
20
15 -
10 +

*\A_Gulo

0

2018 2019

JE3E Rk Tl
Profit attributable to the Company

+{&3&JT Billion HKD
2 r ,\»6-30,0

15
1 -

05 F

2018 2019



FRIEHE - ElRERIERTS
Results Highlights — Solid Waste Treatment Busin

o 2019%F - EEWATZEXWARBS3.2(87870 - FILEIER3.9% ; TRAREREN4728ME ; HE
EEL7.7ETEAR ; ERETIRTARK ; EXRE21L8ETLARE

« In 2019, EEW GmbH recorded a revenue of HK$5.32billion, representing a yoy increase of
3.9%. EEW GmbH accomplished actual waste treatment volume of about 4.72 million tons,
sales of electricity of 1.77 billion KWH, sales of heat of 790 million KWH, and sales of steam
of 2.18 billion KWH

o IRABEREEERIRTANINEEEN4268M ; s EEEBEE122ETAR

e Domestic solid waste treatment sector completed a waste treatment volume of 4.26 million
tons and accomplished on-grid power generation volume of 1.22 billion KWH

o IERBEEERERFREHEIR=SZEWALARET - KRREGABENLESET
e BE Environment and BEHET to?ether recorded a revenue of HK$1.64 billion and profit
approximately HK$100 million

attributable to shareholders o

13
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FEER - IR

Business Updates - Beijing Gas

ERO
Zhangjiakou

1R
Beijing

o NREXRTIEER  HERTR
| Ly [EEERARIZE HIERIARE
O rangsgan «  Accelerated the construction
| | - of its major projects so as to
! further improve its ability in
1 assuring the stable supply of
Langfang e natural gas for the capital city
WZHE @ a2
Xiong'an\Qew District .Tianjin '
N0 .
(P . A

Baodinag

o BBRREWBZEERAXRZTMHEEEIGMA
« Strengthened its leading position in natural gas supply in Beijing through
equity acquisitions

« EITEVIBEFRIFEZR  BNEEEMmEERE  EARBEZE
« Strived to establish a value-added business sgstem gradually to enrich the

sales mix of its own products, so as to expand the service scope .




FISER — PEIAE

Business Updates — China Gas

RIRFBELS

Natural Gas
Business

EERAF
Residential
TEHF
Industrial
GEI: I

Commercial

CNG/LNG fI&
CNG/LNG Refilling
Stations

R ZE 20195
9H30H RFH#K
Accumulated User
Number as at

30 Sep 2019

32,612,237

13,838

213,951

555

B R ER

LPG Business

BRUSChiS5H
Receiving Terminals
bR
Storage Capacity
sr$HIRH

Distribution Projects

SRS

Retail Stores

R E20195F
9H30H RET#K
Accumulated
Number as at

30 Sep 2019

8

300,000 m3

100

1,100
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FISER - BSIRE

Business Updates - Yanjing Brewery

g
255 v IR 5

YANJING BEER

NE:s

L5

TEL: 010-89495998 89491219

« It explored pilot marketing through
integrating the online and offline channels
and developed new models for its online
customized marketing to create new retall
marketing means

2 ?%%%Et%??%ﬁé?ﬁﬁ%%%ﬁ?ﬁiﬁg :Eﬁﬁé%@,ﬁfﬁ
FIITHHMED - RS ETHER

« FENDERSBRE  FHREEENSm B
NE M b S nEmittia

« Continued to facilitate its adjustments on

« product structure, and developed and
promoted new products to expand the
supply of personalized high-end products

£
: {2Pmn
= W

& W
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FIBER — 1tk
Business Updates - BEWG

o AEREMAHERBSRK BRI AEMAZOES - BEEREBRRURRFAOAN BB RRS

« Continued to strengthen and expand its two core businesses, namely urban water services and
water environment comprehensive renovation, and explored new profit growth drivers
centering on the segments with resources advantage

« 220195 FK - KB SRES P HREEZKMABL 2528 - BiE5/KEEML 058 - B
IKRRL62E ~ A 7K IE MR 30 RE K8 7Kk LR 2 B
« As at the end of 2019, BE Water already participated in 1,252 water plants which are or will be in

operation, including 1,058 sewage treatment plants, 162 water distribution plants, 30 reclaimed
water plants and 2 seawater desalination plants

- BHABREEENR3,9398 - FANEHKETREFIENM256 48 M
« The total design capacity was 39.39 million tons/day, and the net increase in daily design
capacity during the year was 2.564 million tons

18




EIHER — ERSEIRRETS

Business Updates - Solid Waste Treatment Busine

o RNEEEREREIBFEBRE 2R EREEIERRE26932ME/H - EEEE
RIRELLSEME/F

 The solid waste treatment business segment of the Group achieved a
waste incineration and power generation treatment capacity of 26,932
tons/day, and the hazardous waste treatment capacity has reached

115,000 tons/year

T Tom,

- IRAIEEEHEEEEW GmbHEER il FE M ETT
EENE  RARABREESNERRFNES

« Regular technical application and operation
management connection with EEW were
carried out for domestic projects to improve

e T i the quality of project operation and

Iy S T construction services

BEE —HEIR AR B i3 & HEE R s iR T2 DIE B3 AVIR (R R BEIL

SAE - REENDRE ERENBREIEREINAG AR - B RAIFES

MRS EEE M

 With the gradual advancement of the technical transformation and
projects expansion for a batch of domestic projects in responding to
new environmental protection and emission standards, the waste
incineration power generation treatment capacity of the Group will
also boost up constantly, so as to lay the foundation for sustainable

operation returns

19
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RiE — KIARES

Outlook — Natural Gas Business

9

FEG s
BX3% TSN - LT, MUEREES) - ENESRANG
B NG - KRS - RERBESEEAT

Adhere to its four wheel-driven model, namely
“markets within and outside Beijing, radiating
upstream and downstream industries” , and focus
on increasing the market size of the markets within
and outside Beijing, LNG business, integrated
energy services, value-added services and others

EHRARAENRETREZERNRE - NRIMEHS
A E

Strengthen the development of the markets
outside Beijing while deepening the existing
markets inside Beijing

LNGEHHH - ENBERLFEE - KEHREN
LNGHLIE ; AR SHERESLNG D IHFISBIRA K
HERE  RRERERLNGE ST TER

Focus on shaping the LNG supply with cost
advantages and assure safety while leveraging
various resources to promote the formation of
sales scale of LNG distribution business, so as to lay
the foundation for international LNG trade
development

CHINAGAS

Q= TEES

Z1118E4G (LNG - CNG - LPG * PNG) BEiR#H#E R
BYFREERE

Strive to build a new ecosystem for the 4G (LNG,
CNG, LPG, PNG) energy network development.

EWSERR A HE - EEMATISRENE

For urban gas, continue to step up its efforts in
market development

ERIEAHRLH - iHEEKTESRARHE ML
imhimi L Tl —BRIEDHIE R B - RESMUHEIESR
SR IRFBZERRE

For LPG, strategically promote the overall layout of
trade and terminal business by leveraging its own

upstream and downstream integrated distribution
system with wharf warehousing

EIREXRBRRLE - BIREERANEERZARR
(EEHRRBREEUNBENEFRER - THERES
ERIE{E—REE

+ For the value-added business development, fully

integrate its operation, customer service and
value-added service as a whole with its sizable
piped natural gas and LPG service network as well
as its quality customer resources



Outlook — Beer Business

- FBBERERNEMTE  RATLERAEE
« Improve the profitability by building a solid
base market

- BBMETHEE  MRETMSENER
« Speed up market share expansion through
widening marketing channels
- BBBEEMGRITR  RSEMENKE
« Increase product profitability by focusing
on product structure upgrade

o MUEBEEROZRE - BERFEK
— RS EHEEE - AEIHT 28R
B AIERmMEEAE] - 1E
3% mh R BCAR

« Seize the opportunities in
consumption upgrade, adapt
to the trend and culture of
younger generations, and
actively develop new products
to inject vitality into the
Yanjing brand and rejuvenate
the brand’ s youth vibrancy

22




R - KB RIRIERT

Outlook — Water & Environmental Business

- KEREREODSESHUR
« Shifting from high-speed development to quality growth

- BEEDE BREE - BRIEH  HHESEEREIRHE
« Focus on those regions, sectors and projects that have advantages to expand high-quality
investment projects

- NMBEEEBINIENER - HEKHNEECREEEER
« Strengthen its capacity in transforming to become an asset-light enterprise, and promote the
standardization and intelligence of water plants

« BIFAE—E7) - #AEMAECEMEMBUKIBMKIRIRGRSI8EM A0 ESE

« Taking comprehensive and continuous innovation as the first driving force, and continue to
grow and strengthen the two core businesses namely urban water services and water
environment comprehensive renovation

23




RE - BlEEEER

Outlook - Solid Waste Treatment Business

- BEIBREZEEERET -

- RIEESREEEREMY S
A
« Enhance and improve
the quality and

efficiency of operating
project management

- BIEEZBERTIREEEE - M

s it LA @ ANIRISEIE - AerasE
BEEZEH
- Strengthen the progress .

control of projects under
construction and
enhance the construction
organisation and site
management to shorten
the transition period to
commercial operation

B = =/1
RE =] AX

HEEREY - BRIEFEENE - E
RIEE mEMERKFIBL RS
« Strengthen the operation

and management ability,
improve the efficiency of
equipment operation, and
strictly control production
costs to ensure the stable
improvement in project
quality and revenue

- HEENNsRIEAIEE HEEEWRIRYIY
flo - BEMEEIMN - RERKSI
EMRRE(E

« Continue to strengthen the
technical, operational and
management exchanges
between domestic projects and
EEW, and facilitate the
absorption, introduction and
achievement transformation

- BRICEIRESENERBHAEES -

MR E R M A EIRIZ R —

M IE E 75 e 35 & 1R
Strengthen the capability of solid
waste treatment business in
coordinating resources,
accelerate the unification of
standards for technology and
management, and streamline the
mechanism for managing and
controlling business segments

24
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