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In 2013, main economies in the world showed obviously different trends:
Europe, the US & other developed economies remained weak, meanwhile
emerging economies represented by China basically realized soft landing and
started to recover & lead the global economic recovery. BEHL and its
subsidiaries actively dealt with the domestic & foreign dynamics, and
maintained a healthy & smooth growth momentum.
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. EZIINA23.6(587T , FLLISNN67.9{587T |
19E19.1%
Revenue amounted to HK$42.36 billion,

representing a year-on-year increase of HK$6.79
bllllon or 191% B SRULA(ETT) Revenue (HKS)

w2012 w2013

- JbiEE(G&EFI41.8(%85T , RLLIEM9.5(EET

18529.3%
Profit attributable to shareholders of the Company 29.3% 1 418 b
amounted to HK4.18 billion, representing a year- 3.23b

on-year increase of HK$ 950 million or 29.3%.

- ERRESRERHIRREIRER60

The Board of Directors proposed a final dividend of
HK 60 cents per share.

deErE iR R CGEIT)
Profit attributable to the Company (HK$)

2012 w2013
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As at 31 December 2013, cash and bank deposits held by the Group
amounted to HK$10.8 billion. If the receipts in advance for the
replenishment of Beijing Gas IC Card value amounted to approximately
HK$4 billion are to be excluded, the Group had net current asset of HK$4.3
billion, representing a strong net working capital. The Group will maintain
sufficient banking facilities for its working capital requirement and has
sufficient cash resources to finance its capital expenditures in the
foreseeable future.
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L& 5 Beijing Gas

JERWE=
BEIJING GAS

AFETFEFHEEBRANRERE  TEEMEZFEL20125618 T —FFH
8, iE1l, 12BSIRC20125FFHS | R 7 EERRRAYEX,

Growth in sales slowed down in the second half of last year. It is mainly
attributed to reduced demands on gas for heating, because the heat supply

season started one week later when compared with 2012 and the

temperature in November and December were higher than the same period
of 2012.

REERABHRIFESR A EREMRIUBMIRE  ERAEMERE
tF. EE12HEK , £FHEE87. 285K , FELLIER.8% |, BEiHE
FERCELREE.

As household users grow continuously, Caogiao Power Plant was put into
production in April, Huaneng Thermal Power Plant purchased more gas, the

annual sales by the end of December grew by 9.8% to 8.72 billion cubic
meter with gas leakage ratio decreased proportionately.
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JER M=
BEIJING GAS

8.72 b

TERRARHEWA251.6&#ET , FALIER21.9% ;
BIRIEE(LEF13.2(887T , FER24.9%,
The sales revenue of natural gas grew by 21.9% to

HK$25.16 billion; profit attributable to BEHL grew by
24.9% to HK$1.32 billion.

R (QrIJ52K)

Sales Volume (cubic meters)

w2012 w2013

25.16 b
23.72 b
1.06 b 25.21 b
BEZUZ A GEIT) Revenue (HKS$) b2 A 25 R CEIT) W& (rJ52k)
Profit attributable to the Company (HKS$) Gas transmission volume

(cubic meters)

w2012 w2013

2012 w2013
w2012 = 2013
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An analysis of sales volume by user sector :Blgll’f;é(;;;
AT THAF
Public Sector Industrial

6.4% Subscribers
ARk Fe HoAt 1.4%
Household & PRIEZES
Others Heating &
18.9% Cooling
36.3%
AR E M
Cogeneration
Power Plants
37%
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Profit attributable to the Company JE=S =
1t i= [ (4 i F 93 1 HEING RS
Zﬁigﬁfﬁdistribution T EMILRE RN
HAARIE &2 AT
37.4% / PetroChina Beijing Plpellne Co

and other associates /
joint ventures of gas business
62.6%

FAHITREEAT2013FHRES252. 1837 5K , FLiER6.3%.
PetroChina Beijing Pipeline Co recorded a sales volume of gas of 25.21 billion cubic
meter, representing a year-on-year increase of 6.3%.

A B EIREW T 22 2{87% 7T , FEEER29.3%.
Profit attributable to BEHL was HK$2.22 billion, representing a year-on-year increase

of 29.3%.
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IR ----SHERRLIER
Yanjing Beer ---- Sales amount increased steadily

RNAR EHRREREER O AR AR EEZ T AT E

AEH

EEEIE R 18.73% °

ﬁmﬂﬂzi

~——YANJING BEER —

’ HY?%-E-EE$U/E§IHU HE] 0. ]6 T

Beijing Yanjing Brewery Co., Ltd., a company with its A shares listed in the PRC, recorded
RMBL1.016 billion of total profits according to PRC Accounting Standard, representing a year-

on-year growth of 18.73%.

16.6%

14.44 b

16.84 b

349 m 358 m

BRI ACGEIL) Revenue (HKS$)

w2012

w2013

5.404 m

5.7%

5.71'm

JEFZEEAL ZEFT CGEID)
Profit Attributable to the Company (HK$)

w2012 w2013

m = million 5 &

HEE T

Sales volume (thousand-litres)

m 2012 w2013
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BE Water ---- Continued to grow steadily

- EXEWN64.1EETT , FLIER72%.

Revenue amounted to HK$6.41 billion, representing a year-on-year increase of 72% .

 JtER(LRA]S. 14EHBTT . FHBIES5.4%.

Profit attributable to BEHL was HK$514 million, representing a year-on-year increase of 55.4%.
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Green Industry and Solid Waste ---- Priority for development

2013 FERFIEERSE=/T1E2,800ME/H.
In 2013, operation capacity for solid waste treatment grew by 2,800 tons/ day.

FA , BIRE. ERNEELCEEERIRRIEEEEIEE N M{EC IR B EREIR
HIEH. ‘bﬂﬁlﬁééﬁlﬁEE&EJr,VU\f':IE%%T%%lO 025ME—K , BRMPIR BERATBIRIAAR
1247, Bt R FINEHERE AT,

During the year, totally 7 domestic waste incineration for power generation projects
and 2 hazardous & medical waste treatment projects were invested, constructed &
operated. The 7 power generation projects were designed with a total handling
capacity of 10,025 tons/ day, with some projects applied with the technology of
circulating fluidized bed and the rest with the technology of grate furnace.
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20134 , JEi=E FLAR. BB, KESNRINERESE
P ERREEEIETINE | EERS 7 HERERS
IMRINRIFHE , BERTHrEKESETENEE | IRAIZE
BERET=E  SHF  FER  BREREE,

In 2013, the fundamental business segments of BEHL
including gas, beer & water business, actively expanded the
business market & layout, continued the good momentum of
steadily growing profit scale, and realized high-end
development by promoting integrated operation
management and deeply digging out the room for value
promotion, with intensive & meticulous efforts and
innovations.

LURRERERERARAEBARERER | BIUTEERE
R , KOFEE™SE | £ OEEERSRIEER , EiRHE
FRERUISHIIER,

The emerging business sectors, represented by
environmental protection solid waste treatment, closely
captured industrial opportunities, powerfully developed the
market, and promoted with all strength construction of the
solid waste sector, realizing jumping growth of the emerging WE B s
industries. SNl
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165215 Beijing Gas

(—) EEMEEEREARSIYIPas TS EMAIEHE | ITRERESRRE |
TR 20165 R bR Mt N EAF EIRER A ERIE B,

We continued seizing on the opportunity of implementing the Air Pollutants Prevention
Plan of Beijing, and deepened coal conversion to gas for boilers, towards the forecast that
the 6 urban districts of Beijing will realize no coal-fired boilers by 2016.

=) DNREESSSEFIE , faiAR D iHIRAR. MERKLNGEFEIRIEAH.
We speeded up extension of the industrial chain, and actively researched synthetic
natural gas, coal bed methane, LNG & other resource projects.
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We deepened the gas application market and actively cultivated the vehicle gas market.

- FA, IEEMERREA0FMRURARAE, 2,000MBMERARTZEH, 400
@ AE, 1,000ZHE RS HL AN B,
Beijing City developed 4000 LNG buses, 2,000 CNG taxis, over 400 regional buses,
and over 1,000 driving school & other vehicles.

o FA, ItFEMREEMLNGHEEL=FE , B#FEI19581775°K | LNGIIR L

182 , CNGHHL10EE , HEERENEIE10081775K , CNGINRUL32EE |, B
CNGEHEERI422783 775K , LNGEEE 1375,
Beijing Gas had constructed 3 LNG transit stations, at the total storage capacity of
1,950,000m3. While 18 LNG filling stations had been constructed in the city, Beijing
Gas had held 10 CNG mother stations at the daily production capacity over
1,000,000m3 and 32 CNG filling stations. In 2013, the CNG sales for gas-consumed
vehicles in Beijing recorded 42,270,000m3, and the LNG sales recorded 13,700 tons.

o RAREAREERAREIHE_SUURAN , HEEETRoREMEE,
Large scale application of natural gas vehicles will effectively reduce emission of
carbon dioxide and play a critical role to improve air pollution in the capital.
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(M) EBRTEHPEMSGEEEZ  FEEFRRIHEECKAFHMANERE.
We realized fully coverage of the suburban market of the capital, with the annual gas sales
in the suburban counties becoming a new point of business growth.

(H) INERSFFEFIH ER EEER £, HETKREARTAEE | KEE
%J?FLFEWEEHQ PR RERORE , FABREBRE LR , ELINGEEERES
FEETIEER , REEAEREFAEERE,

We accelerated construction of gas sources & urban trunk networks; as the outcome, the
urban auxiliary project for Shan-Jing Line 4, the urban receiving project for Datang coal
conversion to gas, the auxiliary project for Northwestern & Northeastern thermal power
centers, the auxiliary project for Western 6th Ring, the auxiliary pipeline for Tangshan LNG
Project and other major works had been promoted to completion by the year end,
securing the gas resource & supply of the capital.
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) T Yanjing Beer

FRIBEL TE(RAEE | FEFFNEIMLRES S ERSHAEEES , FAEA. BH
. Il FEESMETHIEREASRT , MER. NEamEEHET FREERS , 2
FRFF 75.5 PHHEEYIER.

We actively reacted to the industrial depression by initiatively taking the differentiation
strategy and comprehensively coordinating enterprise operation. In the year, Guangxi,
Kunming, Sichuan, Xinjiang and other nonlocal markets presented good growth momentum,
and Fujian & Inner Mongolia markets showed the symbol of rally. As the combined outcome,
5.5% annual sales growth was realized in the year.

—LIIATErE. FPraaPhimAIREE D EMEERHEE , FAEMN. FEENAREATE
?yjz  EREMAR R ERETENERES | NSREEE , ST

We further enhanced development & strategic expansion of the Southwest & Mlddle West
markets, with Guizhou, Xinjiang & Alar companies successively put into production in the
year. We emphasized regional integration of the great North China and Hunan markets, with
scientific configuration of resources to promote the overall resultant force.

HEHEEL + SMRE R | MEEERNENEEE |, B U EmRF I,
We further promoted the 1+3 branding strategy, strengthened consumer awareness &
recognition, and promoted the competence of core products.
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> 1E#27K % BE Water

TUEITEEANGE |, ITKRRIERENE | EEEXEANIIFEHFRE  KBREH5HM0E.

We seized on favorable industrial opportunities, put more efforts in merger & acquisition in the

industry, continued to expand the domestic & foreign business domains, and heavily promoted
the market share.

2013 TN ES RN FEE N 7KF5. %%7)@% ZREKE. BRERD. ItRETIRES
KFBIER |, TEReENEERFARSIEIIEESETE.
In 2013, Veolia Water Sewage Treatment Plant, Dongguan Water, Standard Water, Salcon Share,

BCEG Environment Development and other water related projects were acquired, co-operation
with Taiwan Rich Development to enter Taiwan market was carried out.

- SEFIEKEERD68481E/H | HES 300S{EEM5MK
IEHE | 7J<T=EE%%$U%%¢ET 20002/ H.
The contractually new supplementation of water treatment
capacity is 6.84 million tons/ day, while there are over 300
domestic & foreign water projects on hand, giving the
design scale of water treatment of nearly 20 million tons/
day.
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) IE{[E B E %% Green Industry and Solid Waste

EOHERREEFRIEAER. MAHISEENE  BEEBEE. WEsFEREEEMN
LENESFER , BRI EER | BAREHE.

We promoted in full pursuit construction of the solid waste business sector, by enhancing
market expansion and mainly expanding the major works of waste incineration for power
generation by means of strategic cooperation, acquisition of deposit solid waste assets and
investment for new construction, so as to reserve more projects.

2013F RN E ISR B R IR B AUEE BOTIR BS TS mErl MM ELIES
[F , SeRERIE B IEEEIIREINEANRIES , 28t RTBDERERRIFEIEEREIT/E.

In 2013, we successfully signed the licensing agreement for the BOT Expansion Project of
Harbin Shuangqi Domestic Waste-to-energy and the contract for auxiliary works out of the

plant; changed the stock ownership of Xianyang Project, toot it over and stepped into trial
operation; and took part in the early stage of Beijing TBD Solid Waste Treatment Project.

AR EELIREE. SREEFRREEIES  RREXIENREDTRE | B85
IRREL,

We actively investigated in new environmental protection sectors such as food waste
treatment & sludge treatment, for extension of the industrial chain & cultivation of new points
for business growth.
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ERENEE LB E =M=

Mayjor capital operation & strategic industrial layout

SeRPEIARBREWEE. 20134 , JtiEpviEiR B e B R IR
MJ%ZH SIFERRE  TFERFEX ’]22%'43.% RED LR IR E
ATLUEERAbRE,

Firstly, completed share acquisition of China Gas. In 2013, the holding company
of BEHL, Beijing Enterprises Group, signed the strategic cooperation framework
agreement with China Gas Holdings Limited, and funded BEHL with

approximately 22% share of China Gas via share exchange plus cash. market.

RBER12B 7Rk , RS , JtEEFEIMREIFE—KIRR. FEIREERN
AN RIEEAXRARFBEREBRREREXER | IR T BRERHRR
RN EHIZHENTE | E—PEATERHIZIIEEER,

While the transaction was completed in Dec, BEHL has become the largest
shareholder of China Gas. Injection of China Gas assets, as a major measure for
BEHL to expand the strategic domain of the natural gas business, can speed up
the expansion in urban gas business & completion of the nationwide market
layout and further expand the occupied rate in the domestic

e e NN
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«  BARAUEE TR OFRSIRBBEEERIERERRERIE | RERERAR.
=EHE. INRGESMRUBESRTS | DEKE. BEREREESFNHERREMARSE
FIERMERETE |, SRR RGN ERARREREREEEIAE,

It does good to the various core business sectors under BEHL to exercise the
potential synergism between each other, and create development room for gas
value-added business such as CNG, triple co-generation & gas filling station, urban
infrastructure such as water & solid waste treatment and service industrial chain. It
will help BEHL to seize on key projects out of Beijing market.

«  NRERHIGRIRINENF , BER TR URFHRBEHBRERRIBERN |, 2
HEATHIBNBSE IR  BATERTE

This successful operation in the capital market also meets the objective of rapidly
expanding the strategic layout of BEHL core business, and thus receives high
attention & appraisal from the capital market, promoting the enterprise influence.
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o ZRAtE SRR E KRR E. JERSBNKBRAIRIUBIN
A R BRI RELRR T TVEANICRKE | FSRECGIE INE]
49.8%, IKFFEERLGINER T ELIEEME | FUKsThrKsREEA
2, FIKBEERASERNNTSEIRFGEARE—RIKBELE , &5
K FEIRIBHIE RS BRE
Secondly, BEHL injected the share of Beijing No.10 Water Plant, the future revenue
of Beijing No.9 Water Plant, and the shares of Weihan & Hainan companies into BE
Water via share exchange, resulting the share holding rate of 49.8%. Injection of
water related assets solved historic issues and entirely completed organization of the
water business sector. BE Water thus becomes the only water company within the

BEHL system, symbolizing completion of strategic layout of the water business
sector.

: =RFEEIEINTERE £t ER OFEFRIEREE | &
MEBRANTEERAK ERERETSHNERR B,
Thirdly, fully support the strategic transformation of the core business of Beijing

Development and further realize the Company’s strategic objective of establishing a
platform for environmental protection & solid waste treatments.
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. ORREISEERIALEIEHE  FRR T EEANAR B
—HIBSURRBAIIEN | (TR I R BATIB R
WEIRHEIE.

Fourthly, following the arrangement of Beijing Enterprises Group and
the company, completed transfer of the 85% share of Golmud
Photovoltaic Power Station Phase 1 in the year end. This is to
gradually reduce the share and finally quit from photovoltaic power
station business.
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e

) EEIFRE | 2014FEBT 2 RILERN | BERENERIBMEBERFMIRENE , A& #i

SeXESRAE |, BIMERARHE. EENEETEE | 20145 IGHEEE
EENCEREERNE  tHEERNRBEIREERVER.
Internationally, the economic dynamics will turn severe & complicated in 2014. The
Quantitative Easing Monetary Policy of Europe & the US will start to quit, which will
shrink the global capital flow and result in high financing cost & difficulty. Domestically,
in 2014 the central government will regulate the economy into constantly steady growth,
from speed to balance, from quantity to quality.

) #E1TEE | 20145 | PEBEEICERS(BEMRR. K. EEE
XHERBNENRE , MR RERE. E51F5KEE,
IR I R IR F R RER N R U EEE RIS ERE
M, MREmmiEaE  WhAKERNIRS | IEEKERNTT
A&, AFRIPEEEREHISINRER | BARETEEERIE
T ERHIFERZ=HE,

Urbanization in China in 2014 will promote gas, water and solid
waste treatment; end users’ application of gas, domestic &
industrial sewage treatment, urban waste treatment and other
types of traditional & emerging business will receive huge
development. Higher urbanization level and upgraded
consumption standard, especially rapid development of high- &
middle-class beer market, will generate high demands for W 4 B s
development of the beer industry. el




Future Development for the Year 2014

'Egé PREZEF Gas Business

—. RIBEHEEHEEPM2.55%8, NETRIREMBERFEX , ILEMRINAXRARIS

E%‘e*b RN , FATSEMENR. AREH O EEEEASRER
SREEHE | JtERMAARARB R GFEER,

F|rstIy, under the new requirements of the capital to rectify PM2.5 pollution and

improve air quality, Beijing City will commit more to develop natural gas clean

energies. With construction of natural gas car, coal conversion to gas, the 4 major

thermal power centers and other major energy projects being comprehensively
driven, the natural gas demand will continuously grow in Beijing.
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F;Uftuvre Development for the Year 2014

= B

’*2914; ;;a@ee@ 5

IR (JEERMH2013-2017F 52 RITEIRTE) | 20132:2017$Eﬁf,vu BEEK ¢
SN E 2 RRE10,5005808, ERHIESHRITT -

According to the 2013- 2017 Clean Air Action Plan of Beijing City, the government
totally requires as follows from 2013 to 2017: 10,500 steam tons of clean energy
transformation for coal-consumed boilers in the city. Power plants shall be
transformed as follows:

20145 , FEL. FRILMMRABEFOEMIKEET | BIESHAERINIFEHAH,
In 2014, the Northwest & Northeast Gas-fired Thermal Power Centers will be

constructed and start to operate, while the coal-fired units of Gaojing Thermal Power
Plant will be closed.
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[

20155 , ERCALRANER rﬁikm’_ STEHURRRLIRESET , RICESE, ACHVERR
JEieR, BT 20155 , TR FTIE’JH% EiEE70ETK—F |, [E2013FHE
HEI—ELAL,

In 2015, the newly supplemented gas-fired power generating unit of Huaneng Beijing
Thermal Power Plant will be constructed and start to operate, while the coal-fired units of
Guohua & Jingneng Thermal Power Plants will be closed; in 2015, the natural gas thermal
power plants will consume more than 7 billion cubic meters per year, double of the
consumption in 2013.

20165 , BEEEERE LR EAAERIAIEHEAH,

In 2016, the coal-fired units of Huaneng Beijing Thermal Power Plant will be closed.

20175 K , EHRARSERARIENFERL08H, t—hE+=RRKRIEAHE , Jt
FIARIFERRCNGINRLE197FE , LNGANRuA261EE , BECRATEHRREN .

By the end of 2017, number of natural gas vehicles in Beijing city shall reach 100,000 .
From the 12t 5-Year Plan to the 13th, Beijing Gas will construct 197 CNG filling stations
and 261 LNG filling stations, covering all the suburban districts & counties of Beijing.
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Secondly, follow up construction of the long-distance pipeline of Shan-Jing Line
4, which, upon completion of construction, will supplement the annual gas
conveyance of more than 15 billion cubic meters per year. The total capacity of
gas conveyance of Shan-Jing Lines is over 50 billion cubic meters per year,
satisfying the long-term gas demands of Beijing & peripheral areas.

. TEBHRKRSEIFERRARNERARE  TEHZ l%%U—LIEEE’Jd‘Aa 2)iNGS
=SS SRR E , LSS OEE , MERREERAR. BARAEE
ZI%%E@EIEEI’JE%O
Thirdly, actively research & take part in business expansion of unconventional
natural gas, especially coal conversion to gas projects. As China is encountering
the severe issue of air pollution, BEHL will respond the national policy by actively
researching application of clean energies including natural gas, wind and solar.
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Fourthly, speed up the strategic cooperation between
Beijing Gas and China Gas and facilitate common
exploitation/ investment in the gas sector by means of
joint investment or cooperation. Relying on the
nationwide 128 city outlets of China Gas, the business
sectors of pipe gas, sewage treatment and solid waste
treatment of our company will accelerate expansion in
the country and properly pIay the synergism between
each other: for expansion of pipe gas projects in other
cities, we shall co-tender or apply for licensing to the
corresponding provincial/ city governments; for city gas
projects on hand, we shall co-develop gas value-added
services.
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-t‘?é' ;9275 Beer Business
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The priority of Yanjing Beer in 2014 will be continuous implementation of the three
major structural adjustments by accelerating sales of middle-class products and
following up with transformation of consumption, and reinforcement of
development of the Middle & West markets for quicker occupation.

BEABHENFUEABEERTRNEEH , IRSEEFBEER , FEEEmR
HIEERAS | HE SRR
We shall firmly work towards content-based expanded reproduction by promoting

the utilization rate of production capacity, reducing fixed cost of unit product and
strengthening scale effect.
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Continue implementing the development strategy of “supporting the good &
promote the strong” , by further supporting advantageous & emerging markets,
expediting equipment renovation of advantageous areas and promoting the
contribution rates of advantageous & emerging enterprises to the company.

EHERTHIGIRERYRIIR T |, IIREBEILE | IBIXEEERS.

While securing market stability, speed up transformation & eliminate outdated
production capacity; meanwhile.

s , INMREESEAHLNEESRFIILS K  EAEERE | REREm

Put in more efforts in asset reorganization, acquisition & merger, expandmg the
enterprise scale and promoting the scale effect.
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The operation objective in the year is to continue expanding the scale markets, consolidate
& powerfully develop conventional water business, complete the full-industrial chain layout
of water business, and facilitate progresses in water environment treatment, sludge
treatment, sea water desalination and oversea operation.

) EEEELE  BAhIREEINhIEIEE | BAmISEEREERINEER |, 8
BUAEERED. o RENTE.

In terms of regional layout, the domestic and foreign markets shall be made parallel:
regional expansion & deep investigation continued for the domestic market, and the
Southeastern Asia, South Asia and Europe markets staying as the focus among the foreign
market.
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) AbsdE iaﬁlhﬁ'imﬁlﬁ’ 36 ---- BIURIE MEFERERENSERLTFE
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Beijing Enterprises Holdings Environment Technology Co., Ltd ---- is the
professional platform under BEHL to specialize in solid waste treatment. This
year, under the layout concept of “concentrating on Beijing Market without loss
in the coastal markets, and mainly attacking the Middle market while radiating
to the West market” , we shall assign priority to exploit the main business of
domestic waste-to-energy.

) BEEF, %%@E‘ﬁ?ﬁiﬁ})i ZiIRR. BRINIK, :I: ZalE, RIBBEFRRITE
EHHMER  BEREGSAURBED  HEFEHBEBRE,
In addition, actively mvestlgate in the environmental protection derivative
sectors such as sludge, leachate, food waste, soil treatment & environment
restoration, cultivating the capability of environment integrated service and
addressing new points for business growth.
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Beijing Development is pursuing business transformation and development of
solid waste treatment business. Along with continuously improving living quality
in the cities & towns of China and continuous economic growth, wastes in cities &
towns will be steadily on the increase. Waste incineration for power generation,
with the unique characteristics of energy saving, environmental protection and
new energy for power generation, has become the leading waste treatment
method in the current stage, with huge market scale, wide perspective, virtuous
social benefit and stable cash flow.

ItRBENRSE_HMBLUBEKES 2BEARE | ZEIEERERABUFRIR
Hﬁﬁ:’f%é ( Khazanah Nasional Berhad ) F‘aﬁ&%&ﬁSO%E’JEP%,J\Q&EP%

EREKE EBEXELRERIEEXLEFURRELETEXER.
In Feb, Beijing Development announced to purchase 80% KCS Taian and KCS
Changde shares under the indirect ownership of Khazanah Nasional Berhad
(owned by the Malaysia Government), seeking to commence the business of waste
incineration for power generation in Shandong and Hunan Provinces.
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This transaction, pending approval by the extraordinary general meeting of Beijing
Development, is believed to speed up strategic transformation of Beijing Development,
establish its business capability of participating in the industry of waste incineration for
power generation, improve its financial performance, and bring supreme revenues to
its shareholders in long term.

o, bR EEEEAEE G EAVER L, A& SRR ERHIEETE
, DBl SRR E SR S RS,

In addition, Beijing Development, on the basis of actively promoting the Haidian
Project, shall firmly continue the early-stage preparation for acquisition, and accelerate
transformation of main business & sector-based construction of solid waste treatment.
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Exercise the company’ s advantages in oversea capital market, highlight functions of
the investment & financing platform, strengthen the efforts in capital operation, and
optimize resource configuration

ZYRETEGEW , BUESRE  THRERRESRTE. BWERRT , £3UE
. KF5. BERESRBHRRE  (Eltzm RSB RERR 2 FREEE
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Monitor economic fluctuation, gather quality resources to take part in integration of
urban utilities while securing safety & stability of cash flow. Development of gas,
water & solid waste business shall receive full support to make BEHL the country
leading service provider of clean energies & utilities.

B FERERENEE. RS EEIIRHIERAIIE.

Support beer business will be driven more powerfully for market expansion by means
of capital operation, merger & acquisition.
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