Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT

This announcement is made by the board of directors (the “Board”) of Ausnutria Dairy Corporation Ltd (the
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

The Board noticed that a market research report published by Blue Orca Capital on 15 August 2019 (the “Report”)
contains certain allegations on the Group. The Board vigorously denies the allegations contained in the Report and
considers them to be inaccurate and misleading.

Save as disclosed above, the Board confirms that it is not aware of any other information which must be announced
to avoid a false market in the Company’s securities or of any inside information that needs to be disclosed under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

It is important for shareholders to be aware that the relevant allegations are the opinions of a short seller whose
interests may not be aligned with those of shareholders in general, and that it may be intended specifically to
undermine confidence in the Company and its management, and to harm its reputation. Accordingly, shareholders
should treat such allegations with caution. The Company reserves its right to take legal action against Blue Orca
Capital and/or those responsible for the relevant allegations.

The Board considers that the Report contained certain factual error, misleading statements and unfounded
allegations which may lead to unusual price movement. Shareholders of the Company and potential
investors are advised to exercise caution when dealing in the securities of the Company.

Further announcement(s) will be made by the Company to clarify and address the allegations concerning the Group
raised in the Report in due course.



Dealing in the shares of the Company on the Main Board of The Stock Exchange of Hong Kong Limited has been
halted from 11:17 a.m. on Thursday, 15 August 2019 and will remain halted until further notice.

By order of the Board
Ausnutria Dairy Corporation Ltd
Yan Weibin
Chairman

The People’s Republic of China, 15 August 2019
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