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Canon’s Court,

22 Victoria Street,

Hamilton HM12,

Bermuda

33

30

2866 3336

2866 3772

http://www.asiaorient.com.hk

1

35

Appleby

99

5511

22

Butterfield Fund Services (Bermuda)

Limited

Rosebank Centre,

11 Bermudiana Road,

Pembroke, Bermuda

183

17 1712 1716
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%

119 45 +164%

45 (14)

123 66 +86%

168 56 +200%

0.44 0.21 +110%

0.44 0.21 +110%

2,062 1,726 +19%

2,013 1,672 +20%

5.22 6.57 –21%

115 106 +9%
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168,000,000

43%

288,000,000 70%

28,000,000

21,000,000
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168,000,000 

56,000,000 

40.98% 42.9%

288,000,000 

168,000,000 

1,374,000,000 

744,000,000 

652,000,000 

75,000,000 
1,000,000 

200

150

100

50

0

Profit/(loss) attributable
to shareholders
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6%

136,000,000 

161,000,000 18%

28,000,000 

21,000,000 

1 3 % E m p i r e

Landmark 20%

114,000,000 

14% 723,000,000 

280 
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2,010,000,000 

1,670,000,000 

341,000,000 20% 203

8%

2,100

2,000

1,900

1,800

1,700

1,600

1,500
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119 45 553 767 1,214

168 56 (52) (259) (466)

2,062 1,726 1,679 6,629 7,048

(49) (54) (110) (3,409) (3,537)

– – – (1,597) (1,654)

2,013 1,672 1,569 1,623 1,857

1. 50%

2.
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01

02 09

03 10

05

11

06

07

12

 (46%)

 (30%)

 (14%)

 (10%)

04

08

282,000

585,000

195,000

883,000

1,945,000
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01

12

04

02

06

03
07 08

09

13

10

15
14

16

11

01

02

03

04

05 Empire Landmark Hotel

06

07 8

08 28

09

10

11

12 238-242

13

14

15

16
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I

01 59-65 42.9% 7,800 133,000

02 33 42.9% 7,300 114,000

03 502 14.2% 6,300 106,000

II

04 33 29.9% 10,600 184,000

362

05 Empire Landmark Hotel 29.9% 41,000 420,000

1400 Robson Street, Vancouver B.C., Canada. 358

06 62 29.9% 11,400 220,000

315

07 8 29.9% 6,200 108,000

280
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III

08 28 34.3% 40,000

09 8 42.9% 92,000

10 42.9% 7,000

11 H212-28 17.7% 154,000

IV

12 42.9% 16,200 143,000
238-242

13 21.5% 83,600 200,000

14 42.9% 19,000 79,000

15 34.3% 101,000 595,000

16 3.2% 630,000 1,133,000
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4/4

4/4

4/4

4/4

4/4

0/4

3/4

4/4

4/4
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27

813,000 914,000

100,000 138,000

http://www.asiaorient.com.hk
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58

62

52

44

48
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54

50

52

55

University of Strathclyde

Teddington Ho ld ings L imi ted Heston

Holdings Limited

XV 2

3
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34

5

28

3.2 12,219,000

2.0 11,572,000

8

15

24

25

9 12

400,000
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99 102(B)

16 17

24
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(a) XV 7 8

(b) 352

(c)

(I)

(a)

(%)

61,840,911 59,118,278 2,171,959 123,131,148 31.92

6,185,847 – – 6,185,847 1.60

(b)

(%)

6,248,502 2,967,345,774 2,973,594,276 42.99

1

383,434 7,282,488,211 7,282,871,645 65.73

1

– 20 20 20

2

– 80 80 80

3

9 – 9 9
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1.

2. Kingscore Investment Limited Kingscore 80% 20% Kingscore

50% Kingscore Kingscore 20

3. 80

(II)

(a)

1 1 1 2

1,718,000 212,262 (1,930,262) 1,900,000 1,900,000

1,718,000 212,262 (1,930,262) 1,900,000 1,900,000

1,718,000 212,262 (1,930,262) 1,900,000 1,900,000

1,718,000 212,262 (1,930,262) 1,900,000 1,900,000

1. 3.3

1,718,000 1,930,262 3.3 2.9371

2.

1.602

3.
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(b)

 

20,000,000 621,761 20,621,761

5,000,000 155,440 5,155,440

20,000,000 621,761 20,621,761

20,000,000 621,761 20,621,761

20,000,000 621,761 20,621,761

0.325

20,000,000 20,621,761 5,000,000

5,155,440 0.325 0.315

 

– 0.1296 80,000,000 80,000,000
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(III)

(%)

150,000,000 1,428,571,427 12.89

22,150,000

127,850,000

0.105

1,428,571,427

(a) XV 7 8

(b)

352 (c)

336

5%

(%)

Heston Holdings Limited Heston 1 20,544,618 5.33

Teddington Holdings Limited Teddington 1 24,661,195 6.39

Dalton Investments LLC Dalton 50,351,584 13.05

Clearwater Insurance Company Clearwater Insurance 2 23,792,405 6.17
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1. Teddington Heston Full Speed Investments Ltd. 123,131,148 Teddington

Heston

2. Dalton Clearwater Insurance Clearwater Insurance Dalton

38,183,695

9.9%

30% 12

1%

10 21 1

(i) (ii) 5 (iii)

10
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1 1 1

1 2.9371 6,872,000 849,048 (7,721,048 ) – –

1 2.5766 5,400,000 667,180 (6,067,180 ) – –

1 2.1583 2,700,000 333,590 (3,033,590 ) – –

1.602 – – – 7,600,000 7,600,000

2 5

1.602 – – – 23,900,000 23,900,000

2 5

1.602 – – – 6,200,000 6,200,000

2 5

1.

6,872,000 7,721,048 3.300 2.9371

5,400,000 6,067,180 2.895 2.5766

2,700,000 3,033,590 2.425 2.1583

2.

3. 1.59

4. 10(b)

5.
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30%

30%

33

25%
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28 71

90
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5, 7 118,650 45,090

5, 7 20,237 17,363

(8,895) (8,317)

11,342 9,046

7 (22,302) (12,342)

6 56,310 (10,869)

45,350 (14,165)

8 (688) (1,363)

6,334

122,873 65,599

167,535 56,405

11 36

12 167,571 56,405

13 23,791

14 0.44 0.21

14 0.44  0.21
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15 1,876 2,646

17 7,272 11,694

18 1,876,465 1,453,079

26 3,885 3,902

1,889,498 1,471,321

19 891 102,977

20 50,321 45,943

21 5,902 –

22 115,045 105,505

172,159 254,425

23 39,100 40,659

17 – 4,422

18 1,641 18

27 8,311 8,311

49,052 53,410

123,107 201,015

2,012,605 1,672,336

26 9 135

2,012,596 1,672,201

24 38,572 25,456

25 1,974,024 1,646,745

2,012,596 1,672,201
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16 3,648,228 3,478,137

26 171 171

3,648,399 3,478,308

109 1,600

22 52 16,298

161 17,898

1,236 2,298

(1,075) 15,600

3,647,324 3,493,908

24 38,572 25,456

25 3,608,752 3,468,452

3,647,324 3,493,908
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31(a) 97,331 18,681
(73) –

(688) (1,377)

96,570 17,304

7,507 10,475
480 –
878 8,221

98,413 27,727
(109,522) (54,618)

(13) (1,754)
31(b) 150 –

14,080 –
(256,785) (7,290)

4,145 (2,163)
6,894

(240,667) (12,508)

(144,097) 4,796

(5,778) –
160,451 –

28,999
(43,598)

114,424 –
(114,424) (10,000)

154,673 (24,599)

10,576 (19,803)
71,203 91,006

81,779 71,203

22 81,779 71,203
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1,576,633

2,283

56,405

58,688

28,999

3,348

4,533

36,880

1,672,201

1,672,201

467

167,571

168,038

6,441

(12,219)

11,913

2,295

160,451

3,476

172,357

2,012,596
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1

4

2

(a)

21

39

39

39 4

4

1

8 2

9

10

11 2

7

8
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2

(b)

(c)
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2

(d)

(e)

20% 50% 
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2

(f)

(g)

(i)

12 

(ii)

12 
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2

(g)
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2

(h)

50 

3 1/3 10 

(i)
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2

(j)

(k)

(l)

(m)



40
       

2

(n)

(o)

(p)

(q)

(i)

(ii)

(iii)
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2

(r)

(s)

(t)

(u)

(i)

(ii)

(iii)
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2

(u)

(iv)

(v)

(i)

(ii)

(iii)

(a)

(b)

(c)
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2

(w)

(x)

(y)

(z)

(aa)

3
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3

(a)

(i)

(ii)

(b)

(c)

(d)

4
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4

(a)

(i)

(ii)

(iii)

(b)

(c)
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5

33

30

– 98,413 – 98,413

11,838 480 7,919 20,237

11,838 98,893 7,919 118,650

2,943 480 7,919 11,342

– 56,310 – 56,310

(22,302)

45,350

(688)

(i) 122,873

167,535

36

167,571



47
      

5

– 27,727 – 27,727

11,263 – 6,100 17,363

11,263 27,727 6,100 45,090

2,946 – 6,100 9,046

– (10,869) – (10,869)

(12,342)

(14,165)

(1,363)

(i) 6,334

(i) 65,599

56,405

–

56,405

(i)

– 47,457 – (13,597)

– 114,129 – 144,758

– 33,276 – 12,835

– – 6,334 (7,428)

– 15,187 – 7,766

– (45,561) – (49,537)

– (41,615) – (29,198)

– 122,873 6,334 65,599
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5

– 488 56,223 2,147 58,858

(ii) 1,883,737

119,062

2,061,657

– 37,786 – 8,311 46,097

2,964

49,061

– 14 – – 14

– 42 – 742 784

101,000 2,105 45,943 2,519 151,567

(ii) 1,464,773

109,406

1,725,746

– 35,575 – 8,311 43,886

9,659

53,545

– 77 – 1,677 1,754

– 42 – 428 470
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5

(ii)

585,168 315,367

663,967 708,162

570,912 319,485

7,272 50,009

49,470 20,044

6,948 51,706

1,883,737 1,464,773

 

90%

6

5,902 –

(1,650) (4,556)

(5,080) (13,758)

163 –

13,215 –

43,760 8,811

– (1,366)

56,310 (10,869)
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7

– 274

7,508 5,440

480 –

269 259

10 23,598 15,016

784 470

813 914

8

– 1,284

688 79

688 1,363
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9

(a)

– 600 – 600 – – –

– 600 – 600 – – –

– – 4,000 4,000 – 3,500 3,500

– 600 – 600 – 300 300

– 600 – 600 – – –

20 – – 20 20 – 20

200 – – 200 200 – 200

200 – – 200 200 – 200

200 – – 200 200 – 200

620 2,400 4,000 7,020 620 3,800 4,420

(b)

3,416 2,643

1,000,000 – 2

1,000,001 1,500,000 3 –

2,000,001 2,500,000 – 1
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10

11,514 11,399

(a) 171 269

(b) 11,913 3,348

23,598 15,016

(a)

311 308

(140) (39)

171 269

5% 

5% 5%
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10

(b)

1 

1.602 7,600,000 –

1.602 23,900,000 –

1.602 6,200,000 –

2.9371 – 7,721,048

2.5766 – 6,067,180

2.1583 – 3,033,590

37,700,000 16,821,818

37,700,000 2,700,000

11,913,200

1.570

1.602

4

(%) (i) 26.62%

(%) (ii) 3.58%

(%) 3.953%

(i)

(ii)
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11

(73) –

109 –

36 –

24,146,000

15,551,000

167,535 56,405

(122,873) (71,933)

44,662 (15,528)

17.5% 17.5% (7,816) 2,717

(73) –

10,961 1,614

(1,414) (1,386)

(4,938) (2,945)

20 –

3,187 –

109 –

36 –
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12

13,170,000 6,630,000

13

3.2 12,219 –

2.0 11,572 –

23,791 –

2.0 

11,572,000 578,576,347 33

14

167,571,000 56,405,000 

378,686,455 271,331,660 

164,964,000 167,571,000 

( ) 2,607,000 

378,686,455 
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15

4,970

14

4,984

2,324

784

3,108

1,876

3,216

1,754

4,970

1,854

470

2,324

2,646

16

2,823,639 2,823,639

824,589 654,498

3,648,228 3,478,137

34
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17

(35,764) (31,506)

43,036 43,200

7,272 11,694

– (4,422)

7,272 7,272

34

19 14

411 729

430 743

32,857 29,481

3,337 2,768

36,194 32,249

(35,764) (31,506)

– 9,064

– (2,730)

– 6,334

– –

– 6,334
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18

1,876,465 1,450,730

– 2,349

1,876,465 1,453,079

(1,641) (18)

1,874,824 1,453,061

779,045 619,330

34

3,494,038 2,930,346

(1,617,573) (1,479,616)

1,876,465 1,450,730

607,750 319,911

122,873 65,599

100,629 57,809
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19

302,000 159,000

0 60 226 98

61 120 76 11

120 – 50

302 159

20

9,026 39,679

– 6,264

41,295 –

50,321 45,943

21

– 5,902 –

100,000,000
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22

11,709 9,808 52 1,416

33,266 34,302 – –

70,070 61,395 – 14,882

115,045 105,505 52 16,298

3.2 3.4

4.9 3.3 3

3 4 1

23

4,181,000 2,173,000

0 60 3,629 1,807

61 120 28 12

120 524 354

4,181 2,173
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24

0.1

750,000,000 75,000

254,557,972 234,516,210 25,456 23,452

(a) 3,880,607 4,041,762 388 404

(b) 127,278,986 – 12,728 –

(c) – 16,000,000 – 1,600

385,717,565 254,557,972 38,572 25,456

(a) 3,880,607 4,041,762

(b) 1.30 127,300,000 165,400,000

(c) 1.85 16,000,000

2.05 9.76% 29,000,000

1.81



62
       

25

1,527,278 360,302 1,002,675 – – (1,337,074) 1,553,181
– – (920,762) – – 920,762 –
– – – – – 2,283 2,283

27,399 – – – – – 27,399
9,680 – (10,084) – – – (404)

– – – – 3,348 – 3,348
– – – – 4,533 – 4,533
– – – – (4,461) 4,461 –
– – – – – 56,405 56,405

1,564,357 360,302 71,829 – 3,420 (353,163) 1,646,745

6,053 – – – – (12,219) (6,166)
– – – – – 467 467

147,723 – – – – – 147,723
– 37,719 – – – (37,719) –
– – – – 11,913 – 11,913
– – – – (3,348) 3,348 –
– – – – 2,295 – 2,295
– – – 3,476 – – 3,476
– – – – – 167,571 167,571

1,718,133 398,021 71,829 3,476 14,280 (231,715) 1,974,024

– – 11,572 – – – 11,572
1,718,133 398,021 60,257 3,476 14,280 (231,715) 1,962,452

1,718,133 398,021 71,829 3,476 14,280 (231,715) 1,974,024
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25

1,527,278 2,838,224 – (920,763) 3,444,739

– (920,762) – 920,762 –

27,399 – – – 27,399

9,680 (10,084) – – (404)

– – 3,348 – 3,348

– – – (6,630) (6,630)

1,564,357 1,907,378 3,348 (6,631) 3,468,452

6,053 – – (12,219) (6,166)

147,723 – – – 147,723

– – 11,913 – 11,913

– – (3,348) 3,348 –

– – – (13,170) (13,170)

1,718,133 1,907,378 11,913 (28,672) 3,608,752

– 11,572 – – 11,572

1,718,133 1,895,806 11,913 (28,672) 3,597,180

1,718,133 1,907,378 11,913 (28,672) 3,608,752

920,762,000

1,890,619,000 1,904,095,000

26

3,885 3,902 171 171

(9) (135) – –

3,876 3,767 171 171
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26

51 51 3,893 5,252 3,944 5,303

(11) – (48) (1,359) (59) (1,359)

40 51 3,845 3,893 3,885 3,944

(177) (11) – (1,525) (177) (1,536)

168 (166) – 1,525 168 1,359

(9) (177) – – (9) (177)

171 171

34,000,000 24,000,000 6,000,000

4,000,000 
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27

28

29

407 87

136 –

543 87

30
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31

(a)

167,535 56,405

– (6,334)

(122,873) (65,599)

(480) –

784 470

(163) –

(13,215) –

– 1,366

6,730 18,314

(5,902) –

11,913 3,348

(7,508) (5,714)

688 1,363

(43,760) (8,811)

(6,251) (5,192)

102,069 23,688

1,036 (1,141)

477 1,326

97,331 18,681

(b)

(13) –

163 –

150 –
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32

(a) 1,044 1,011

(b) 881 728

(c) – 96

(d) (269) (259)

(a)

(b)

(c)

(d)  

33

1 1.30 

193,000,000 251,000,000 
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34

Asia Orient Holdings (BVI) Limited * 100 100%
Finnex Limited 1 100%
Impetus Holdings Limited 1 100%
Jetcom Capital Limited 1 100%
Mega Fusion Limited 1 100%
New Day Holdings Ltd. 1 100%
Persian Limited 49,050 100%
Sunrich Holdings Limited 1 100%
United Resources Associates Limited 6 83.3%
On-link Limited 1 100%

26,964,837 100%
2 100%

Hitako Limited 20 100%
2 100%

20 100%
2 100%

20 100%
20 100%
20 100%
20 100%

100 100%
100

150 100%
1,500,000

2 100%

Bassindale Limited 500 100%

* 



69
      

34

27,000,000 40.0%

10,000 25.0%

# 4,750,000 25.0%

# 

221,605,000 29.9%

69,173,000 42.9%
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34

10 42.9%

362,892,949

1,000,000 42.9%

1,214,916,441 42.9%

Asia Standard Management 2 42.9%

Services Limited

2 42.9%

2 34.3%

10 42.9%

2

2,500,000 29.9%

1 21.5%

10,000 29.9%

2 21.5%

10 29.9%

Tilpifa Company Limited 10 42.9%

10,000

1,000 42.9%

2 34.3%

2 29.9%

2 21.5%

2 42.9%

Enrich Enterprises Limited 1 29.9%

Global Gateway Corp. 1 29.9%

Glory Ventures Enterprises Inc. 1 29.9%

Honour Ahead Limited 50,000 48.0
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34

Asia Standard International 2 42.9%

Capital Limited

# 40,000,000 17.7%

# 

35
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1,374,113 744,390

(908,980) (474,251)

465,133 270,139

(15,608) (11,510)

(133,721) (112,656)

126,031 141,809

441,835 287,782

(111,727) (116,963)

562 (6,372)

28,437 37,199

359,107 201,646

(58,463) (38,084)

300,644 163,562

287,596 167,860

13,048 (4,298)

300,644 163,562

49,095 30,462

4.89 3.21

4.72 3.21
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868,125 856,586
1,776,150 2,046,470
1,765,542 1,378,106

228,900 134,817
504,997 473,867

8,651 8,651
10,647 9,800
64,517 98,820

5,227,529 5,007,117

796,759 1,182,333
463,471 196,690

339 420
2,190 2,566

178,148 156,460
67,318 84,458

6,156 5,716
507 213

221,346 348,220

1,736,234 1,977,076

144,453 147,167
51,150 51,150

– 212,068
186,000 50,000

– 218,265
2,717 459

14,073 58,312
109,964 105,509

21,067 23,896

529,424 866,826

1,206,810 1,110,250

6,434,339 6,117,367
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89,768 –

1,441,175 1,880,954

167,763 141,502

1,698,706 2,022,456

4,735,633 4,094,911

69,173 50,769

3,935,050 3,385,251

4,004,223 3,436,020

731,410 658,891

4,735,633 4,094,911
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