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OPERATING PERFORMANCE FOR THE NINE MONTHS ENDED

30 SEPTEMBER 2025

This announcement is made by AsiaInfo Technologies Limited (the “Company”, together

with its subsidiaries, the “Group”) pursuant to the Inside Information Provisions under

Part XIVA of the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong)

and Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange

of Hong Kong Limited.

The substantial shareholder of the Company, Asiainfo Security Technologies Co., Ltd.

(亞信安全科技股份有限公司) (“AsiaInfo Security”, the shares of which are listed on the

Shanghai Stock Exchange (stock code: 688225)) is expected to announce its unaudited

results for the third quarter of 2025 on or around 28 October 2025 pursuant to the Rules

Governing the Listing of Stocks on Shanghai Stock Exchange. Such results will include

certain financial information and operating performance of the Group. To ensure that

the shareholders and potential investors of the Company have equal and timely access to

the information of the Company, the board of directors of the Company (the “Board”) is

pleased to provide the following unaudited key financial information and operating

performance of the Group for the nine months ended 30 September 2025 (the “Quarterly

Update”).

For the nine months ended 30 September 2025, the Group recorded revenue of

approximately RMB3,968 million and a net loss of approximately RMB177 million.

Excluding the impact of one-off severance compensation arising from workforce

optimisation, the net loss amounted to approximately RMB10 million. As at 30

September 2025, the Group had total assets of approximately RMB9,219 million and net

assets of approximately RMB6,140 million.
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The Group’s accumulated revenue decline in the first three quarters of 2025 has significantly

improved compared to the first half of the year, and its net loss has narrowed substantially

compared to the first half of the year. After excluding the one-off compensation due to

workforce optimisation, the Group has essentially achieved breakeven and the results for the

fourth quarter of 2025 are expected to significantly outperform the third quarter, and its

annual results, excluding the one-off compensation due to workforce optimisation, is

expected to remain stable compared to the previous year. The main contributing factors

include: (1) the Company continues to focus on three core growth engines, namely AI

large model application and delivery, 5G private network and application, and digital

intelligence-driven operation, while accelerating the pace of contract signings; (2) the

Group’s customers are concentrated in the state-owned and central enterprise sectors.

These customers typically operate under centralised procurement and budget

management systems, leading to significantly seasonal procurement activities.

Therefore, the Group’s operating performance also exhibits certain seasonal

characteristics, where revenue and profits are typically concentrated in the second half

of the year (particularly the fourth quarter); and (3) the Group has effectively managed

costs through mature cost control mechanisms and workforce restructuring, which led to

one-off compensation expenses.

In addition, in the first three quarters of 2025, the Company continued to expand its AI

large model application and delivery business, establishing a sustainable large model

delivery system to promote the implementation of “Artificial Intelligence+” across various

industries. In the first three quarters, the Company achieved revenue of over RMB75

million, a 26-fold year-on-year increase and nearly a threefold growth compared to the first

half of the year, resulting in explosive growth. Order intake exceeded RMB150 million,

with a robust pipeline of business opportunities. In terms of partnerships, we deepened our

close collaborations with companies such as Alibaba Cloud, NVIDIA, Baidu Cloud, and

Asiainfo Security, and in particular we became a capability centre of Alibaba Cloud,

where both parties strengthened joint product research and development, service

cooperation and market expansion in multiple areas, including Tongyi Qianwen large

model, artificial intelligence integrated systems, and AI large model security. In terms of

industry implementation, we built benchmark cases in industries such as energy and

power, transportation, industrial manufacturing, and smart retail, constructing over 200

projects and serving numerous leading clients.

In the future, the Group will continue to adhere to a steady and progressive development

strategy. On one hand, we will consolidate the foundation of the telecommunications

industry to ensure stability in the fundamental operations of our ICT support business.

On the other hand, we will accelerate the development of three core growth engines

businesses: AI large model application and delivery business, 5G private network and

application, and digital intelligence-driven operation, thereby driving the Group towards

higher quality development.
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The Quarterly Update has been prepared based on the management accounts and

internal management records of the Group, which have not been audited or reviewed by

the Company’s auditors. Due to various uncertainties in the process of collecting and

compiling such data, these data may differ from those disclosed in the audited or

unaudited consolidated financial statements published by the Company on an annual or

semi-annual basis. Therefore, the above information is provided for reference purposes

only.

The shareholders and potential investors of the Company should note that all the figures

contained herein are unaudited. Accordingly, figures contained in this announcement

should in no way be regarded as to provide any indication or assurance on the financial

results of the Group for the nine months ended 30 September 2025. The shareholders and

potential investors of the Company are advised to exercise caution when dealing in the

securities of the Company and should avoid placing undue reliance on such information.

If in doubt as to their investment positions, they should consult their own professional

advisers.

By order of the Board

AsiaInfo Technologies Limited

Dr. TIAN Suning

Chairman and Executive Director

Beijing, 28 October 2025

As at the date of this announcement, the Board comprises:

Executive directors: Dr. TIAN Suning, Mr. GAO Nianshu and Mr.

KWOK Bernard Chuen Wah

Non-executive directors: Mr. DING Jian, Mr. HE Zheng, Mr. YANG Lin,

Ms. LIU Hong and Mr. E Lixin

Independent non-executive directors: Dr. ZHANG Ya-Qin, Mr. GE Ming, Ms. TAO

Ping and Dr. WANG Lei

– 3 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


