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REVISION OF THE EXISTING ANNUAL CAPS OF CONTINUING CONNECTED

TRANSACTIONS

2018 Framework Technical Services Agreement

Reference is made to the announcement of the Company dated May 29, 2018 and the

circular of the Company dated July 16, 2018 in respect of, among other things, the

2018 Framework Technical Services Agreement entered into between Hangzhou

Lukang and the Tmall Entities, pursuant to which the Tmall Entities have agreed to

provide Software Technical Services to Hangzhou Lukang for a term commenced on

August 3, 2018, being the day following Completion, and ending on March 31, 2021.

Primarily due to the increase in the transaction volume of the Products on Tmall, the

aggregate amount of Tmall Software Services Fees payable by Hangzhou Lukang to

the Tmall Entities under the 2018 Framework Technical Services Agreement are

expected to be higher than the level envisaged at the time when the parties entered into

the 2018 Framework Technical Services Agreement. The Board expects that the

Existing Tmall Software Services Annual Cap of RMB825 million for the year ending

March 31, 2021 will not be sufficient and proposes the same to be revised. It is

expected that the aggregate amount of Tmall Software Services Fees payable by

Hangzhou Lukang under the 2018 Framework Technical Services Agreement for the

year ending March 31, 2021 shall not exceed RMB950 million.
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2021 Shared Services Agreement

Reference is made to the announcement of the Company dated March 27, 2020 in

respect of, among other things, the 2021 Shared Services Agreement entered into

between the Company and Alibaba Holding, pursuant to which Alibaba Holding has

agreed that the relevant Alibaba Service Providers shall provide the Group with the

Shared Services for a term commenced on April 1, 2020 and ending on March 31, 2021.

The Group’s demand for the Shared Services has considerably increased as a result of

its significant business growth. As such, the aggregate amount of Shared Services Fees

payable under the 2021 Shared Services Agreement are expected to be higher than the

level envisaged at the time when the parties entered into the 2021 Shared Services

Agreement. The Board expects that the Existing Shared Services Annual Cap of

RMB250 million for the year ending March 31, 2021, will not be sufficient and

proposes the same to be revised. It is expected that the aggregate amount of Shared

Services Fees payable by the Group under the 2021 Shared Services Agreement for the

year ending March 31, 2021 shall not exceed RMB320 million.

LISTING RULES IMPLICATIONS

Perfect Advance is a substantial shareholder and a connected person of the Company.

Alibaba Holding is the ultimate shareholder of Perfect Advance. Accordingly, Alibaba

Holding is a connected person of the Company. The Tmall Entities are Subsidiaries of

Alibaba Holding and therefore connected persons of the Company. Accordingly, the

transactions contemplated under the 2018 Framework Technical Services Agreement

and the 2021 Shared Services Agreement constitute continuing connected transactions

of the Company pursuant to the Listing Rules.

Pursuant to Rule 14A.54(1) of the Listing Rules, the Company has to re-comply with

the announcement and independent shareholders’ approval requirements (as

applicable) before each of the Existing Tmall Software Services Annual Cap and the

Existing Shared Services Annual Cap is exceeded, respectively. Since one or more of

the applicable percentage ratios calculated with reference to the Revised Tmall

Software Services Annual Cap is/are more than 5%, the revision of the Existing Tmall

Software Services Annual Cap is subject to the reporting, announcement, annual

review and independent shareholders’ approval requirements, whereas, since all of the

applicable percentage ratios calculated with reference to the Revised Shared Services

Annual Cap are less than 5%, the revision of the Existing Shared Services Annual Cap

is subject to the reporting, annual review and announcement requirements, but exempt

from the independent shareholders’ approval requirement, under Chapter 14A of the

Listing Rules.

– 2 –



A circular containing, among other things, (i) details of the 2018 Framework Technical

Services Agreement and the Revised Tmall Software Services Annual Cap, (ii) the

advice and recommendations of the Independent Board Committee and the

Independent Financial Adviser in respect of the Revised Tmall Software Services

Annual Cap, and (iii) the notice of the SGM, will be despatched to the Shareholders on

or before February 17, 2021 as additional time will be required to finalise certain

information to be included in the circular.

REVISION OF THE EXISTING ANNUAL CAPS OF CONTINUING CONNECTED

TRANSACTIONS

2018 Framework Technical Services Agreement

Reference is made to the announcement of the Company dated May 29, 2018 and the

circular of the Company dated July 16, 2018 in respect of, among other things, the 2018

Framework Technical Services Agreement entered into between Hangzhou Lukang and

the Tmall Entities, pursuant to which the Tmall Entities has agreed to provide Software

Technical Services to Hangzhou Lukang for a term commenced on August 3, 2018, being

the day following Completion, and ending on March 31, 2021. Primarily due to the

increase in the transaction volume of the Products on Tmall, the aggregate amount of

Tmall Software Services Fees payable by Hangzhou Lukang to the Tmall Entities under

the 2018 Framework Technical Services Agreement are expected to be higher than the

level envisaged at the time when the parties entered into the 2018 Framework Technical

Services Agreement. The Board expects that the Existing Tmall Software Services Annual

Cap of RMB825 million for the year ending March 31, 2021 will not be sufficient and

proposes the same to be revised. It is expected that the aggregate amount of Tmall

Software Services Fees payable by Hangzhou Lukang under the 2018 Framework

Technical Services Agreement for the year ending March 31, 2021 shall not exceed

RMB950 million.

2021 Shared Services Agreement

Reference is made to the announcement of the Company dated March 27, 2020 in respect

of, among other things, the 2021 Shared Services Agreement entered into between the

Company and Alibaba Holding, pursuant to which Alibaba Holding agreed that the

relevant Alibaba Service Providers shall provide the Group with the Shared Services for a

term commenced on April 1, 2020 and ending on March 31, 2021. The Group’s demand

for the Shared Services has considerably increased as a result of its significant business

growth. As such, the aggregate amount of Shared Services Fees payable under the 2021

Shared Services Agreement are expected to be higher than the level envisaged at the time

when the parties entered into the 2021 Shared Services Agreement. The Board expects

that the Existing Shared Services Annual Cap of RMB250 million for the year ending

March 31, 2021, will not be sufficient and proposes the same to be revised. It is expected
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that the aggregate amount of Shared Services Fees payable by the Group under the 2021

Shared Services Agreement for the year ending March 31, 2021 shall not exceed RMB320

million.

The Board confirms that the Existing Tmall Software Services Annual Cap and the

Existing Shared Services Annual Cap for the year ending March 31, 2021 have not yet

been exceeded as at the date of this announcement, respectively. Save for the Revised

Tmall Software Services Annual Cap and the Revised Shared Services Annual Cap, all

the terms and conditions under the 2018 Framework Technical Services Agreement and

the 2021 Shared Services Agreement, respectively, remain unchanged.

INTERNAL CONTROLS FOR THE GROUP’S CONTINUING CONNECTED

TRANSACTIONS

As previously disclosed, the Company has adopted adequate internal control measures in

place to monitor the annual caps of the transactions contemplated under the 2018

Framework Technical Services Agreement and the 2021 Shared Services Agreement in

order to comply with the Listing Rules. The Company’s operating team has and will

continue to have day-to-day interactions with the Products Merchants and has been

monitoring and will continue to closely monitor the value of completed sales of the

Products on Tmall in respect of the 2018 Framework Technical Services Agreement.

Similarly, the Company will also continue to closely monitor the implementation of the

2021 Shared Services Agreement. The Company will take prompt actions to make

necessary disclosure and, if necessary, obtain the Independent Shareholders’ approval in

the event that any further adjustment to the Revised Shared Services Annual Cap

becomes foreseeable.

HISTORICAL TRANSACTION AMOUNTS

As disclosed in the Company’s 2019 annual report and 2020 annual report, the aggregate

service fees incurred under the 2018 Framework Technical Services Agreement during the

two years ended March 31, 2019 and 2020 amounted to approximately RMB242.3 million

and RMB500.5 million, respectively. Based on the Group’s management accounts, the

unaudited transaction amounts under the 2018 Framework Technical Services Agreement

and the 2021 Shared Services Agreement for the nine months ended December 31, 2020

were approximately RMB606 million and RMB199 million, respectively.
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REASONS FOR REVISION OF THE EXISTING ANNUAL CAPS OF CONTINUING

CONNECTED TRANSACTIONS

Existing Tmall Software Services Annual Cap

There has been an increase beyond expectation in the sales of the Products by the

Products Merchants on Tmall for the nine months ended December 31, 2020 primarily

due to users’ increased reliance on the Internet and the growing of health consciousness,

as well as driven by the various promotional activities of the 11.11 Global Shopping

Festival, which had resulted in a corresponding increase in the Tmall Software Services

Fees payable by Hangzhou Lukang to the Tmall Entities pursuant to the 2018

Framework Technical Services Agreement. Further, having considered (i) the

unaudited transaction amount of the Tmall Software Services Fees payable by

Hangzhou Lukang to the Tmall Entities under the 2018 Framework Technical Services

Agreement for the nine months ended December 31, 2020; and (ii) increased user demand

for healthcare products due to the fluctuant pandemic situation, together with the

forthcoming promotion for the Chinese New Year and International Women’s Day on

Tmall, the Group anticipates an increase in the projected sales of the Products during the

fourth quarter of the financial year ending March 31, 2021. Based on the reasons above,

the aggregate amount of Tmall Software Services Fees payable by Hangzhou Lukang to

the Tmall Entities are expected to be higher than the level envisaged at the time when the

parties entered into the 2018 Framework Technical Services Agreement in 2018. In this

connection, the Board considers that the Existing Tmall Software Services Annual Cap

will not be sufficient for the year ending March 31, 2021 and a revision of the same will

be required.

The Revised Tmall Software Services Annual Cap was determined with reference to (i)

the continuing increase in the demand for the Products; (ii) the projected sales of the

Products on Tmall during the fourth quarter of the financial year ending March 31, 2021;

and (iii) the unaudited transaction amount of the Tmall Software Services Fees payable

by Hangzhou Lukang to the Tmall Entities under the 2018 Framework Technical

Services Agreement for the nine months ended December 31, 2020.

Existing Shared Services Annual Cap

Since the date of the 2021 Shared Services Agreement, the Group’s demand for shared

services, including, among others, product and technology development resources and

related Internet information technology services, has considerably increased as a result of

the comprehensive upgrade of the Group’s Internet healthcare business and the launch of

a standalone medical and healthcare APP, ‘‘Dr. Deer’’. As such, the aggregate amount of

Shared Services Fees payable by the Group under the 2021 Shared Services Agreement

for the year ending March 31, 2021 are expected to be higher than the level envisaged at

the time when the parties entered into the 2021 Shared Services Agreement. Accordingly,

the Board considers that the Existing Shared Services Annual Cap will not be sufficient

for the year ending March 31, 2021 and a revision of the same will be required.
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The Revised Shared Services Annual Cap was determined with reference to (i) the

expected growth of the Group’s businesses during the fourth quarter of the financial year

ending March 31, 2021, and the increase in demand for the Shared Services resulting

from continued investment in technologies for innovative businesses; and (ii) the

unaudited transaction amount of Shared Services Fees payable by the Group under the

2021 Shared Services Agreement for the nine months ended December 31, 2020.

The Directors (including the independent non-executive Directors), whereby in respect of

the Revised Tmall Software Services Annual Cap, the independent non-executive

Directors’ opinion will be subject to the advice and recommendation of the

Independent Financial Adviser, consider that the Revised Tmall Software Services

Annual Cap and the Revised Shared Services Annual Cap are fair and reasonable and in

the interests of the Group and the Shareholders as a whole.

INFORMATION ABOUT THE PARTIES

The Company and the Group

The Company was incorporated in Bermuda and the Shares are listed on the Main Board

of the Stock Exchange. The Company is an investment holding company and the Group

is committed to providing Internet technology, service tools and platforms to industry

partners, with the aim of providing accessible and affordable medical and healthcare

services to the public so as to make good health achievable at the fingertips. The Group is

primarily engaged in pharmaceutical direct sales business, pharmaceutical e-commerce

platform business, medical and healthcare services business and tracking and digital

health business.

Alibaba Holding and Alibaba Group

Alibaba Holding is a company incorporated in the Cayman Islands, with its American

depositary shares, each representing eight ordinary shares, listed on the New York Stock

Exchange (Stock Symbol: BABA), and its ordinary shares listed on the Main Board of

the Stock Exchange (Stock Code: 9988). Alibaba Group’s mission is to make it easy to do

business anywhere. Alibaba Group aims to build the future infrastructure of commerce

and envisions that its customers will meet, work and live at Alibaba, and that it aspires to

be a good company that will last for 102 years. Alibaba Group’s businesses are comprised

of core commerce, cloud computing, digital media and entertainment and innovation

initiatives.

Hangzhou Lukang

Hangzhou Lukang is a company established under the laws of the PRC and an indirect

wholly-owned Subsidiary of the Company. The business of Hangzhou Lukang comprises

of (i) all relationships with the Products Merchants for the sales of the Products on

Tmall; and (ii) certain marketing and operations personnel managing the relationships

with the Products Merchants.
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Tmall Entities

Tmall Network is a company established under the laws of the PRC and a consolidated

entity of Alibaba Holding, which is principally engaged in the operation of Tmall.

Tmall Technology is a company established under the laws of the PRC and an indirect

wholly-owned Subsidiary of Alibaba Holding, which is principally engaged in the

operation of Tmall.

Tmall was launched by Alibaba Group in 2008. Tmall caters to consumers’ ever-growing

demand for high-quality products and a premium shopping experience. A large number

of international and Chinese brands and retailers have established storefronts on Tmall.

Tmall is the world’s largest third-party online and mobile commerce platform for brands

and retailers.

LISTING RULES IMPLICATIONS

Perfect Advance is a substantial shareholder and a connected person of the Company.

Alibaba Holding is the ultimate shareholder of Perfect Advance. Accordingly, Alibaba

Holding is a connected person of the Company. The Tmall Entities are Subsidiaries of

Alibaba Holding and therefore connected persons of the Company. Accordingly, the

transactions contemplated under the 2018 Framework Technical Services Agreement and

the 2021 Shared Services Agreement will constitute continuing connected transactions of

the Company pursuant to the Listing Rules.

Pursuant to Rule 14A.54(1) of the Listing Rules, the Company has to re-comply with the

announcement and independent shareholders’ approval requirements (as applicable)

before each of the Existing Tmall Software Services Annual Cap and the Existing Shared

Services Annual Cap is exceeded, respectively. Since one or more of the applicable

percentage ratios calculated with reference to the Revised Tmall Software Services

Annual Cap is/are more than 5%, the revision of the Existing Tmall Software Services

Annual Cap is subject to the reporting, announcement, annual review and independent

shareholders’ approval requirements, whereas, since all of the applicable percentage

ratios calculated with reference to the Revised Shared Services Annual Cap are less than

5%, the revision of the Existing Shared Services Annual Cap is subject to the reporting,

annual review and announcement requirements, but exempt from the independent

shareholders’ approval requirement, under Chapter 14A of the Listing Rules.

As Mr. ZHU Shunyan, Mr. WU Yongming and Mr. XU Hong are employees of Alibaba

Holding or its Subsidiaries, each of these Directors is deemed or may be perceived to

have a material interest in the 2018 Framework Technical Services Agreement and the

2021 Shared Services Agreement. Accordingly, they have abstained from voting on the

resolution passed by the Board to approve the Revised Tmall Software Services Annual

Cap and the Revised Shared Services Annual Cap. Other than the aforesaid Directors, no

other Directors have a material interest in the 2018 Framework Technical Services

– 7 –



Agreement and/or the 2021 Shared Services Agreement or are required to abstain from

voting on the resolution of the Board approving the Revised Tmall Software Services

Annual Cap and Revised Shared Services Annual Cap.

The SGM will be convened by the Company to propose ordinary resolution(s) seeking

approval from the Independent Shareholders by way of poll for the Revised Tmall

Software Services Annual Cap. Any Shareholder with a material interest in the 2018

Framework Technical Services Agreement and the transactions contemplated thereunder

and his/her/its associates shall abstain from voting on the resolution(s) approving the

same. To the best knowledge, belief and information of the Directors, having made all

reasonable enquiries, each of Perfect Advance, Ali JK Nutritional and Antfin (Hong

Kong) Holding Limited holds a total of 4,182,654,008 Shares, 4,560,785,407 Shares and

60,576,000 Shares, respectively, representing approximately 31.08%, 33.90% and 0.45%

of the issued share capital of the Company as at the date of this announcement,

respectively. Perfect Advance, Ali JK Nutritional and Antfin (Hong Kong) Holding

Limited and their associates will abstain from voting in relation to the ordinary

resolution(s) to be put forward at the SGM. Saved as disclosed above, no other

Shareholder is required to abstain from voting on the ordinary resolution(s) regarding

the Revised Tmall Software Services Annual Cap.

INDEPENDENT BOARD COMMITTEE AND INDEPENDENT FINANCIAL

ADVISER

The Company has established an Independent Board Committee comprising all the

independent non-executive Directors to advise the Independent Shareholders in

connection with the Revised Tmall Software Services Annual Cap. Opus Capital has

been appointed as the Independent Financial Adviser to advise the Independent Board

Committee and the Independent Shareholders in this regard.

DESPATCH OF CIRCULAR

A circular containing, among other things, (i) details of the 2018 Framework Technical

Services Agreement and the Revised Tmall Software Services Annual Cap, (ii) the advice

and recommendations of the Independent Board Committee and the Independent

Financial Adviser in respect of the Revised Tmall Software Services Annual Cap, and (iii)

the notice of the SGM, will be despatched to the Shareholders on or before February 17,

2021 as additional time will be required to finalise certain information to be included in

the circular.
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DEFINITIONS

‘‘2018 Framework

Technical Services

Agreement’’

the agreement dated May 28, 2018 entered into between

Hangzhou Lukang and the Tmall Entities, the terms of which

were summarized in the Company’s circular dated July 16, 2018

‘‘2021 Shared Services

Agreement’’

the agreement dated March 27, 2020 entered into between the

Company and Alibaba Holding, the terms of which were

summarized in the paragraph headed ‘‘2021 Shared Services

Agreement’’ in the Company’s announcement dated March 27,

2020

‘‘Acquisition’’ the acquisition of 100% equity interest in Ali JK Medical

Products Limited pursuant to a share purchase agreement dated

May 28, 2018 entered into between Ali JK Nutritional as the

vendor and the Company as the purchaser

‘‘Adult Products’’ appliances and non-ingestible products that primarily enhance

human sexual pleasure, and being appliances and non-ingestible

products which are primarily sold under the primary category

‘‘Adult Products/Sexual Health Products’’ (‘‘成人用品╱情趣用

品’’) under the Tmall business category ‘‘Healthcare Products

and Medicine’’ (‘‘保健品及醫藥’’) on Tmall, but excluding (a) any

general perfume products sold on Tmall; (b) any general

underwear, apparel and accessory products sold on Tmall; and

(c) any general furniture products sold on Tmall

‘‘Affiliates’’ (a) for any person that is an individual, his or her immediate

family members, and (b) for any person that is not an individual,

any other person that directly or indirectly through one or more

intermediaries, Controls, or is Controlled by, or is under

common Control with, such person

‘‘Ali JK Nutritional’’ Ali JK Nutritional Products Holding Limited, a company

incorporated under the laws of British Virgin Islands and a

direct wholly-owned Subsidiary of Alibaba Holding

‘‘Alibaba Group’’ the group of companies comprising Alibaba Holding and its

Subsidiaries
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‘‘Alibaba Holding’’ Alibaba Group Holding Limited, a company incorporated in the

Cayman Islands, the ultimate controlling shareholder of the

Company, with its American depositary shares, each

representing eight ordinary shares, listed on the New York

Stock Exchange (Stock Symbol: BABA) and its ordinary shares

listed on the Main Board of the Stock Exchange (Stock Code:

9988)

‘‘Alibaba Service

Providers’’

the parties to provide the Shared Services under the 2021 Shared

Services Agreement, which include Alibaba Holding, persons

Controlled by it and persons under the common Control of

Alibaba Holding, and any other persons designated by Alibaba

Holding

‘‘associate(s)’’ has the meaning given to it under the Listing Rules

‘‘Board’’ the board of directors of the Company

‘‘Company’’ Alibaba Health Information Technology Limited (阿里健康信息

技術有限公司), a company incorporated in Bermuda, the shares

of which are listed on the Main Board of the Stock Exchange

(Stock Code: 00241)

‘‘Completion’’ completion of the Acquisition

‘‘connected

person(s)’’

has the meaning given to it under the Listing Rules

‘‘Control’’ the power or authority, whether exercised or not, to direct the

business, management and policies of a person, directly or

indirectly, whether through the ownership of voting securities,

by contract or otherwise, which power or authority shall

conclusively be presumed to exist upon possession of beneficial

ownership or power to direct the vote of more than fifty per cent

(50%) of the votes entitled to be cast at a meeting of the

members or shareholders of such person or power to control the

composition of a majority of the board of directors (or similar

governing body) of such person and the terms ‘‘Controls’’ and

‘‘Controlled’’ shall be construed accordingly

‘‘controlling

shareholder’’

has the meaning given to it under the Listing Rules

‘‘Director(s)’’ member(s) of the Board
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‘‘Existing Shared

Services Annual

Cap’’

the existing annual cap of RMB250 million under the 2021

Shared Services Agreement

‘‘Existing Tmall

Software Services

Annual Cap’’

the existing annual cap of RMB825 million for the year ending

March 31, 2021 under the 2018 Framework Technical Services

Agreement

‘‘Group’’ the Company and its Subsidiaries from time to time

‘‘Hangzhou Lukang’’ Hangzhou Lukang Health Technology Co., Ltd (杭州鹿康健康科

技有限公司) (formerly known as Hangzhou Hengping Health

Technology Co., Ltd* (杭州衡憑健康科技有限公司)), a company

established in the PRC and an indirect wholly-owned Subsidiary

of the Company following the Acquisition

‘‘Healthcare

Products’’

non-ingestible products which are used in the lives of people and

that have specific functions such as regulating the functions of

the human body and promoting health, and being non-ingestible

products which are primarily sold on the secondary category

‘‘Healthcare Products’’ (‘‘保健用品’’) under the primary category

‘‘OTC Drug/Medical Devices/Family Planning Products’’ (‘‘OTC

藥品╱醫療器械╱計生用品’’) under the Tmall business category

‘‘Healthcare Products and Medicine’’ (‘‘保健品及醫藥’’) on Tmall

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ Hong Kong Special Administrative Region of the PRC

‘‘immediate family

members’’

has the meaning given to it under the Listing Rules

‘‘Independent Board

Committee’’

the independent committee of the Board, comprising Mr. LUO

Tong, Mr. WONG King On, Samuel and Ms. HUANG Yi Fei,

(Vanessa), being the independent non-executive Directors,

established to advise the Independent Shareholders on the

Revised Tmall Software Services Annual Cap

‘‘Independent

Financial Adviser’’

or ‘‘Opus Capital’’

Opus Capital Limited, a corporation licensed by the Securities

and Futures Commission to carry out Type 1 (dealing in

securities) and Type 6 (advising on corporate finance)

regulated activities under the Securities and Futures Ordinance

(Chapter 571 of the Laws of Hong Kong), being the independent

financial adviser to advise the Independent Board Committee

and the Independent Shareholders on the Revised Tmall

Software Services Annual Cap
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‘‘Independent

Shareholders’’

the Shareholders, other than (i) Alibaba Holding and its

associates, including Perfect Advance and Ali JK Nutritional;

and (ii) those who are required to abstain from voting at the

SGM to be convened to approve the Revised Tmall Software

Services Annual Cap

‘‘Listing Rules’’ The Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited

‘‘Medical and

Healthcare

Services’’

services that have the aim of maintaining and promoting human

health, primarily including medical services and services related

to health management and promotion, and being services which

are primarily sold on the primary category ‘‘Medical and Health

Services’’ (‘‘醫療及健康服務’’) under the Tmall business category

‘‘Service Categories’’ (‘‘服務大類’’) on Tmall, but excluding such

services that do not require industry certification on Tmall

‘‘Medical Devices’’ instruments, equipment, appliances, materials or other items

that are used, alone or in combination, on the human body

which are registered (註冊) or filed (備案), from time to time,

with the local departments of the China Food and Drug

Administration as a ‘‘medical device’’ (‘‘醫療器械’’) in

accordance with the Regulations for the Supervision and

Administration of Medical Devices (‘‘《醫療器械監督管理條

例》’’) (as such laws and regulations may be amended from time

to time), and being instruments, equipment, appliances,

materials or other items which are primarily sold under the

primary categories ‘‘OTC Drug/Medical Devices/Family

Planning Products’’ (‘‘OTC藥品╱醫療器械╱計生用品’’) and

‘‘Contact Lenses/Contact Lens Solution’’ (‘‘隱形眼鏡╱護理液’’)

under the Tmall business category ‘‘Healthcare Products and

Medicine’’ (‘‘保健品及醫藥’’) on Tmall

‘‘Perfect Advance’’ Perfect Advance Holding Limited, a company incorporated in

the British Virgin Islands and an indirect wholly-owned

Subsidiary of Alibaba Holding

‘‘PRC’’ the People’s Republic of China

‘‘Products’’ the following products and/or services sold on Tmall:

(i) the Medical Devices and Healthcare Products;

(ii) the Adult Products; and

(iii) the Medical and Healthcare Services
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‘‘Products

Merchants’’

legal entities which have obtained permission from Tmall to sell

the Products on Tmall, regardless of whether any actual sales of

the Products have been made by such merchants on Tmall

‘‘Revised Shared

Services Annual

Cap’’

the revised annual cap of RMB320 million under the 2021

Shared Services Agreement

‘‘Revised Tmall

Software Services

Annual Cap’’

the revised annual cap of RMB950 million for the year ending

March 31, 2021 under the 2018 Framework Technical Services

Agreement

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘SGM’’ the special general meeting of the Company to be convened for

the Independent Shareholders to consider and vote on the

Revised Tmall Software Services Annual Cap

‘‘Share(s)’’ ordinary share(s) in the issued capital of the Company with a

nominal value of HK$0.01

‘‘Shared Services’’ the services provided and to be provided under the 2021 Shared

Services Agreement, the details of which were set out in the

paragraph headed ‘‘2021 Shared Services Agreement’’ in the

announcement of the Company dated March 27, 2020

‘‘Shared Services

Fees’’

the total service fees payable by the Group to Alibaba Holding

pursuant to the 2021 Shared Services Agreement

‘‘Shareholder(s)’’ Holder(s) of the Shares

‘‘Software Technical

Services’’

the software technical services relating to the operation of Tmall

in respect of certain categories of products or services platforms

provided and to be provided under the 2018 Framework

Technical Services Agreement

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited
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‘‘Subsidiary/(ies)’’ includes, in relation to any person: (i) any company or business

entity of which that person owns or Controls (either directly or

through one or more other subsidiaries) more than 50% of the

issued share capital or other ownership interest having ordinary

voting power to elect directors, managers or trustees of such

company or business entity; (ii) any company or business entity

of which that person owns or Controls (either directly or

through one or more other subsidiaries, by contract or

otherwise) not more than 50% of the issued share capital or

other ownership interest having ordinary voting power to elect

directors, managers or trustees of such company or business

entity but effectively Controls (either directly or through one or

more other Subsidiaries) the management or the direction of

business operations of such company or business entity; and (iii)

any company or business entity which at any time has its

accounts consolidated with those of that person or which, under

Hong Kong law or any other applicable law, regulations or the

Hong Kong Financial Reporting Standards or such other

generally accepted accounting principles or standards as may

be applicable to that person from time to time, should have its

accounts consolidated with those of that person

‘‘substantial

shareholder(s)’’

has the meaning given to it under the Listing Rules

‘‘Tmall’’ the third party online and mobile commerce platform for brands

and retailers operated by the Tmall Entities

‘‘Tmall Entities’’ Tmall Technology, Tmall Network and/or their applicable

Affiliates (as the case may be), collectively

‘‘Tmall Network’’ Zhejiang Tmall Network Co., Ltd* (浙江天貓網絡有限公司), a

company established under the laws of the PRC and a

consolidated entity of Alibaba Holding

‘‘Tmall Software

Services Fees’’

the software service fees payable to the Tmall Entities by

Hangzhou Lukang pursuant to the 2018 Framework Technical

Services Agreement

– 14 –



‘‘Tmall Technology’’ Zhejiang Tmall Technology Co., Ltd* (浙江天貓技術有限公司),

a company established under the laws of the PRC and an indirect

wholly-owned Subsidiary of Alibaba Holding

‘‘%’’ per cent

For and on behalf of the Board

Alibaba Health Information Technology Limited

ZHU Shunyan

Chairman and Chief Executive Officer

* English name for identification purpose only.

Hong Kong, January 18, 2021

As at the date of this announcement, the Board comprises seven Directors, of whom (i) two

are executive Directors, namely Mr. ZHU Shunyan and Mr. TU Yanwu; (ii) two are

non-executive Directors, namely Mr. WU Yongming and Mr. XU Hong; and (iii) three are

independent non-executive Directors, namely Mr. LUO Tong, Mr. WONG King On,

Samuel and Ms. HUANG Yi Fei (Vanessa).

– 15 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisibleLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


