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and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
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This announcement is for information purposes only and does not constitute an invitation or offer to

acquire, purchase or subscribe for any securities in Hong Kong or elsewhere.
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VOLUNTARY ANNOUNCEMENT
PROPOSED ISSUE OF DEBT FINANCING INSTRUMENTS IN THE PRC

This announcement is made by Yuexiu REIT Asset Management Limited (“REIT
Manager”) as the manager of Yuexiu Real Estate Investment Trust (“Yuexiu
REIT”).

Reference is made to the announcement dated 27 October 2023 (the “Application for
Registration Announcement”) in relation to the application made by the Issuer to
the Association for the unified registration of multiple types of Debt Financing
Instruments with an aggregate principal amount of up to RMBS5 billion to be issued
by the Issuer and guaranteed by HSBC Institutional Trust Services (Asia) Limited (in
its capacity as the trustee, and with recourse limited to the assets, of Yuexiu REIT).
Unless otherwise stated, terms defined in the Application for Registration
Announcement shall have the same meaning when used herein.

The Board is pleased to announce that the Issuer has obtained the approval of the
Application from the Association and has received the registration notice with
respect to the Debt Financing Instruments from the Association on 21 December
2023.



The Issuer now proposes to offer (the “Proposed Offer”) medium term bonds in
Renminbi with a three-year tenor to institutional investors in the interbank market in
the People’s Republic of China for subscription through a bookbuilding and
centralised placement process. The issue size of the Proposed Offer is subject to
market conditions on the date of the bookbuilding.

The net proceeds from the Proposed Offer will be used to repay the indebtedness of
Yuexiu REIT.

Submission versions of the documents related to the Proposed Offer have been
disclosed on the website of the Debt Capital Market Filing Analysis Notification
System.

For reference, as disclosed in the latest published financial results of Yuexiu REIT
for the year ended 31 December 2024, the gearing ratio of Yuexiu REIT was
approximately 47.5% as at 31 December 2024.

The Proposed Offer is subject to, inter alia, prevailing market conditions.
Accordingly, the Issuer may or may not proceed with the Proposed Offer. The REIT
Manager will make further announcements as and when required under the REIT
Code, including in respect of any further change or update in relation to the Proposed
Offer.

Unitholders and prospective investors are reminded to exercise caution when
dealing in the units of Yuexiu REIT.

By Order of the Board
Yuexiu REIT Asset Management Limited
(as manager of Yuexiu Real Estate Investment Trust)
Yu Tat Fung
Company Secretary
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