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CHANGE IN COMPOSITION OF REMUNERATION COMMITTEE

The board of directors (the “Board”) of Shougang Fushan Resources Group Limited (the
“Company”) announces that Mr. Ding Rucai, executive director of the Company, has ceased
to be a member of the remuneration committee of the Company (the “Remuneration
Committee”) with effect from 29 August 2024.

Pursuant to Rule 3.25 of the Rules Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited, the Remuneration Committee shall be chaired by an independent non-
executive director and comprise a majority of independent non-executive directors. The Board
believes that having all members as independent non-executive directors will further enhance
the committee's independence in making remuneration-related decisions. Mr. Ding also agreed
with this view and thus tendered his resignation as a member of the Remuneration Committee.

Mr. Ding has confirmed that he has no disagreement with the Board and that there are no
matters related to his aforementioned resignation that need to be brought to the attention of the
shareholders of the Company.

By Order of the Board
Shougang Fushan Resources Group Limited
Ding Rucai
Chairman

Hong Kong, 29 August 2024
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