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| Shaping the future

Just as technology makes life easier, so it makes
businesses at Hutchison Whampoa Limited more
efficient and effective. The wide ranging
applications of technology give management the
time and flexibility to devise strategies that shape
the Group’s future by clicking on solutions that
raise productivity of the Group’s 170,000
employees and by offering greater convenience
and higher quality service to the Group’s

customers across the globe, every day.

With the aid of technology, the success story of
HWL continued in 2003 on all business fronts.
The Group is committed to continue forging
ahead on the highway of prosperity to the benefit
of shareholders, customers, business partners

and employees everywhere in the world.
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Telephone : (852) 2128 1188
Facsimile : (852) 2128 1705

www.hutchison-whampoa.com



SNSSESSE S SSSEESEESEENSEEEEENNEENNENNNENEEE | EEEN
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE EEEE

| Contents

Business Highlights 2003
Financial Highlights
Analyses by Core Business of Group Turnover, EBIT and Profit

o 0~ N

Chairman’s Statement
11  Operations Review

12 Ports and Related Services

20 Telecommunications

28 Property and Hotels

36 Retail and Manufacturing

42 Energy, Infrastructure, Finance and Investments

50 Biographical Details of Directors and Senior Management
52  Report of the Directors
73 Auditors’ Report
74  Consolidated Profit and Loss Account
75  Consolidated Balance Sheet
76  Consolidated Cash Flow Statement
78 Consolidated Statement of Changes in Equity
80 Notes to the Accounts
118 Principal Subsidiary and Associated Companies and Jointly
Controlled Entities
125  Schedule of Principal Properties
132  Ten Year Summary

Hutchison Whampoa Limited  Annual Report 2003



