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01 Performance 

Highlights



·Total contracted sales: approx. RMB14.9 bn, up by 34%

·Regional distribution: Beijing-Tianjin-Hebei: 42%, South China: 24%, Yangtze River Delta: 7%, JVs: 19%

·Total GFA sold: approx. 920k sqm, down by14%; ASP: RMB16,000/sqm, rose by 56% YoY

·Locked-in contracted sales: approx. RMB9.4 bn, up 135%

1.1  Sales increased by 34% YoY, hitting a record high
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(RMB mn) (By city) (RMB/sqm)

14,877 

11,099 

6,569 6,206 

2017201620152014

CAGR 34%

32%

10% 10%
8%

6% 5%
2% 1%

19%

4% 3%

17% 38% 15% 9% 6% 5% 6% 4%

2017 2016

29,100 

19,800 

15,600 
14,700 

14,500 
9,900 

8,900 

6,800 

32,800 

14,000 

11,600 

2017 2016

4



1.2  Land replenishment over 800k sqm in 2017

Beijing

Yongqing

Suzhou

Island Chongming

Haikou

Wanning

Total planed GFA Acc. investment

Beijing 474,300 919.5

Shantou 4,300,000 5.7

Chaozhou 2,900,000 9.4

Shenzhen 2,300,000 416

9,974,300 1,351

Shenyang

Xi'an

Foshan   

Shantou

Shenzhen

Zhengzhou

Primary land development and urban redevelopment

As % of total GFA As % of total land cost

Tier 1 22% 65%

Tier 2 and hot spots 53% 23%

Tier 3 &4 25% 12%

·Total land bank: 8.5 mn sqm, average land cost: RMB4,700/sqm

·Acquired 6 projects in 4 cities. Total GFA added 810k sqm at total consideration of RMB9.9 bn. Average 

land cost: RMB12,000/sqm

·Saleable resources generated from the 6 projects: RMB30 bn.
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·Revenue: RMB6.8 bn dropped by15.5% mainly due to the uneven delivery schedule.

·EPS: RMB39.46 cents, increased by 12% YoY.

·GPM 47% NPM 29% Core NPM: 19%

1.3  Profitability ranks at the forefront of the industry
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·Holding 9 investment properties with total GFA of 800k sqm, including 440k sqm leasable area. In 2017, total rental 

income: RMB310 mn up by 6%

·5 IPs in Beijing with total GFA of 320k sqm, including 280k sqm rentable area. Effective leasable area: 145k sqm, 

generated RMB280mn

1.4  Rental income recorded steady growth
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02 Financial Summary
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(RMB mn) 2017 2016 YoY change

Contracted sales amount 14,877 11,099 +34%

Revenue 6,787 8,035 -16%

Gross profit 3,169 3,118 +2%

Gain on fair value change of IPs 956 852 +12%

Gross profit margin 47% 39% +8pts

Profit for the year 2,040 1,956 +4%

Net profit margin 30% 24% +6pts

Total CI attributable to owners of the company 1,945 1,563 +24%

EPS ïbasic (RMB cents) 39.46 35.38 +12%

- diluted (RMB cents) 39.20 35.04 +12%

Dividend per share (HK cents) 8.07 5.55 +45%

2.1  Summary on P&L
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2.2  Debt structure

·Total interest-bearing debt: RMB30.2 bn, 18% higher than 

Jun 30 2017 

·Stable funding cost 6.5%

·Credit facilities: RMB56 bn, approved yet undrawn 

facilities: RMB22 bn
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