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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the ‘‘EGM’’) of Green
Economy Development Limited (the ‘‘Company’’) will be held at Room 2010, 20/F, No. 118
Connaught Road West Hong Kong at 11:00 a.m. on Thursday, 6 April 2023 to consider and, if thought
fit, pass with or without amendments, the following resolutions:

ORDINARY RESOLUTIONS

1. ‘‘THAT subject to and conditional upon (i) the Listing Committee of The Stock Exchange of Hong
Kong Limited (the ‘‘Stock Exchange’’) granting the listing of, and permission to deal in, the
Consolidated Shares (as defined below) upon the Share Consolidation (as defined below) becoming
effective; and (ii) the compliance with the relevant procedures and requirements under the laws of
the Cayman Islands and the Rules Governing the Listing of Securities on the Stock Exchange (the
‘‘Listing Rules’’) to effect the Share Consolidation, with effect from the second business day
immediately following the date on which this resolution is passed or the above conditions are
fulfilled (whichever is later) (the ‘‘First Effective Date’’):

(a) every twenty (20) issued and unissued shares of par value of HK$0.002 each (each, an
‘‘Existing Share’’) in the existing share capital of the Company be and are consolidated (the
‘‘Share Consolidation’’) into one (1) share of par value of HK$0.04 each (the ‘‘Consolidated
Share(s)’’), and such Consolidated Shares shall rank pari passu in all respects with each other
and shall have the rights and privileges and be subject to the restrictions in respect of ordinary
shares contained in the memorandum and articles of association of the Company;

(b) any fractional Consolidated Shares in the issued share capital of the Company arising from the
Share Consolidation will be disregarded and will not be issued to the holders but all such
fractional Consolidated Shares will be aggregated and, if possible, sold for the benefit of the
Company in such manner and on such terms as the directors of the Company (the
‘‘Directors’’) may think fit;

(c) immediately following the Share Consolidation, the authorised share capital of the Company
be changed from HK$20,000,000 divided into 10,000,000,000 Existing Shares to
HK$20,000,000 divided into 500,000,000 Consolidated Shares; and
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(d) the Directors be and are hereby authorised to do all such acts and things and execute (under
hand or as a deed and where appropriate, under the common seal of the Company) all
documents which are ancillary to the Share Consolidation and of administrative nature, on
behalf of the Company, including under seal where applicable, as they may consider necessary
or expedient to give effect to or in connection with the implementation of the Share
Consolidation.’’

2. ‘‘THAT subject to and conditional upon the Share Consolidation becoming effective, with effect
from the First Effective Date:

(a) the amount standing to the credit of the Share Premium Account of the Company as at the
date of passing this resolution be and is hereby cancelled and reduced to nil (the ‘‘Share
Premium Reduction’’), and the credit arising from the Share Premium Reduction be applied
towards offsetting the accumulated losses of the Company (the ‘‘Accumulated Losses’’) as at
the First Effective Date, and the remaining balance (if any) of the credit arising from the
Share Premium Reduction be transferred to a distributable reserve account of the Company;
and

(b) the Directors be and are hereby authorised to do all such acts and things and execute (under
hand or as a deed and where appropriate, under the common seal of the Company) all such
documents on behalf of the Company, including under seal where applicable, as they may
consider necessary or expedient to give effect to or in connection with the implementation of
the Share Premium Reduction.’’

SPECIAL RESOLUTION

3. ‘‘THAT subject to and conditional upon (i) the Share Consolidation becoming effective; (ii) the
Listing Committee of the Stock Exchange granting the listing of, and permission to deal in, the
New Shares (as defined below) in issue and to be issued upon the capital reorganisation described
in paragraphs (a) to (d) of this resolution (the ‘‘Capital Reorganisation’’) becoming effective; (iii)
the Grand Court of the Cayman Islands (‘‘Court’’) granting an order confirming the Capital
Reduction (as defined below); (iv) the compliance with any conditions which the Court may
impose in relation to the Capital Reduction; (v) the registration by the Registrar of Companies in
the Cayman Islands of a copy of the order of the Court confirming the Capital Reduction and the
minute approved by the Court containing the particulars required under the Companies Act with
respect to the Capital Reduction; (vi) the compliance with the relevant procedures and
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requirements under the applicable laws of the Cayman Islands and the Listing Rules to effect the
Capital Reorganisation; and (vii) the obtaining of all necessary approvals from the regulatory
authorities or otherwise as may be required in respect of the Capital Reorganisation, with effect
from the date on which the above conditions are fulfilled (the ‘‘Second Effective Date’’):

(a) the issued share capital of the Company be reduced by (i) eliminating any fraction of a
Consolidated Share in the issued share capital of the Company arising from the Share
Consolidation in order to round down the total number of Consolidated Shares to a whole
number, and (ii) cancelling the paid-up capital of the Company to the extent of HK$0.03 on
each of the issued Consolidated Shares such that the par value of each issued Consolidated
Share will be reduced from HK$0.04 to HK$0.01 (the ‘‘Capital Reduction’’);

(b) immediately following the Capital Reduction becoming effective, each of the authorised but
unissued Consolidated Shares of par value of HK$0.04 each be subdivided (the ‘‘Share Sub-
division’’) into four (4) unissued new shares of par value of HK$0.01 each (the ‘‘New
Shares’’), and such New Shares shall rank pari passu in all respects with each other and have
the rights and privileges and be subject to the restrictions in respect of ordinary shares
contained in the memorandum and articles of association of the Company;

(c) immediately following the Capital Reduction and the Share Sub-division, the authorised share
capital of the Company be changed from HK$20,000,000 divided into 500,000,000
Consolidated Shares to HK$20,000,000 divided into 2,000,000,000 New Shares;

(d) the credit arising from the Capital Reduction be applied towards offsetting the Accumulated
Losses of the Company as at the Second Effective Date and the balance of any such credit
remaining after offsetting the Accumulated Losses be transferred to a distributable reserve
account of the Company which may be applied by the Company in any manner as permitted
under the applicable laws and the memorandum and articles of association of the Company;
and
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(e) the Directors be and are hereby authorised to do all such acts and things and execute (under
hand or as a deed and where appropriate, under the common seal of the Company) all such
documents on behalf of the Company, including under seal where applicable, as they may
consider necessary or expedient to give effect to or in connection with the implementation of
the Capital Reorganisation.’’

Yours faithfully
By order of the Board

Green Economy Development Limited
Chau Chit

Chairman and Chief Executive Officer

Hong Kong, 3 March 2023

Executive Directors
Mr. Chau Chit (Chairman and Chief Executive Officer)
Mr. Fung Ka Lun
Mr. Zhu Xiaodong

Independent non-executive Directors
Mr. Tam Tak Kei Raymond
Dr. Wong Lee Ping
Mr. Wong Wai Kwan

Notes:

1. Any member of the Company entitled to attend and vote at the EGM shall be entitled to appoint another person as his/

her proxy to attend and vote instead of him/her. A member who is the holder of two or more shares may appoint more

than one proxy to represent him/her and vote on his/her behalf at the EGM. A proxy need not be a member of the

Company. In addition, a proxy or proxies representing either a member who is an individual or a member which is a

corporation shall be entitled to exercise the same powers on behalf of the member which he or they represent as such

member could exercise. On a poll, votes may be given either personally or by proxy.

2. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his/her attorney duly

authorised in writing or, if the appointor is a corporation, either under its seal or under the hand of an officer, attorney

or other person duly authorised to sign the same.

3. To be valid, the instrument appointing a proxy and (if required by the board of directors of the Company) the power

of attorney or other authority (if any), under which it is signed or a certified copy of such power or authority shall be

delivered to the Company’s branch share registrar in Hong Kong, Union Registrars Limited at Suites 3301–04, 33/F.,

Two Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong not less than 48 hours before the time

appointed for holding the EGM or adjourned meeting at which the person named in the instrument proposes to vote.

4. No instrument appointing a proxy shall be valid after expiration of 12 months from the date named in it as the date of

its execution, except at an adjourned meeting or on a poll demanded at the EGM or any adjournment thereof in cases

where the EGM was originally held within 12 months from such date.

5. Completion and delivery of an instrument appointing a proxy shall not preclude a member from attending and voting

in person at the EGM if the member so wish and in such event, the instrument appointing a proxy should be deemed

to be revoked.
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6. Where there are joint holders of any share, any one of such joint holder may vote either in person or by proxy in

respect of such share as if he/she were solely entitled thereto; but if more than one of such joint holders be present at

the EGM, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion

of the votes of the other joint holders, and for this purpose seniority shall be determined by the order in which the

names stand in the register of members of the Company in respect of the joint holding.

7. The register of members of the Company will be closed from Friday, 31 March 2023 to Thursday, 6 April 2023 (both

days inclusive) during which period no transfer of shares will be registered. In order to attend and vote at the EGM,

all transfer of shares accompanied by the relevant share certificates and transfer forms must be lodged with the

Company’s branch share registrar in Hong Kong, Union Registrars Limited at Suites 3301–04, 33/F., Two Chinachem

Exchange Square, 338 King’s Road, North Point, Hong Kong for registration no later than 4:00 p.m. on Thursday, 30

March 2023.

8. A form of proxy for use at the EGM is enclosed.

9. If Typhoon Signal No. 8 or above, or a ‘‘black’’ rainstorm warning or ‘‘extreme conditions after super typhoons’’

announced by the Hong Kong Government is/are in effect any time after 7:00 a.m. on the date of the extraordinary

general meeting, the meeting will be postponed. The Company will post an announcement on the web-sites of the

Company at www.greeneconomy.com.hk and the Stock Exchange at www.hkexnews.hk to notify Shareholders of the

date, time and place of the rescheduled meeting.

As at the date of this announcement, the Board comprises three executive Directors, namely Mr. Chau Chit, Mr. Fung Ka

Lun and Mr. Zhu Xiaodong; and three independent non-executive Directors, namely Mr. Tam Tak Kei Raymond, Dr. Wong

Lee Ping and Mr. Wong Wai Kwan.

– 5 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


