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SUPPLEMENTAL ANNOUNCEMENT
DISCLOSEABLE TRANSACTION
DEEMED DISPOSAL OF EQUITY INTERESTS
IN CERTAIN PRC SUBSIDIARIES

Reference is made to the announcement of Glorious Property Holdings Limited (the
“Company”) dated 28 January 2021 (the “Investment Announcement”) in relation to
subscription of 10% equity interests in each of the Target Companies by way of
contribution for registered capital and capital reserve by the Investor at the total
consideration of RMB350,000,000. Unless otherwise defined, capitalized terms used in this
announcement shall have the same meanings as those defined in the Investment
Announcement.

Pursuant to Rules 2.13 and 14.58(5) of the Listing Rules, the Company would like to
provide the following additional information on the Investor and the basis of the
consideration for the Investment:

1. INFORMATION ON THE INVESTOR

As at the date of the Investment Announcement, the executive partner of Qingdao
Dingxuan Management Consulting Enterprise (Limited Partnership)* (& B SEIE 3
BHZHEBPLEERER)) (the “Qingdao Dingxuan™), the Investor, is Shanghai
Runsheng Enterprlse Management Consulting Enterprise (Limited Partnership)*(_ /&

HB A EEEEEAEAE(ERET)) (the “Shanghai Runsheng”), and the
partners are Shanghai Runsheng and Shanghai Jlanheng Enterprise Management

Consulting Firm (Limited Partnership)* ()&= (S HKHELB T (BIREE))
(the “Shanghai Jianheng”). The executive partner of Shanghai Runsheng is Ma

Lijun* (EEREEE) and the partners are Ma Lijun* (FEEEE) and Guo Yiqiu* (FF5HK).
The executive partner of Shanghai Jianheng is You Wei* (Ji#{#), and the partners are
You Wei* (jii#{&) and Li Chen* (Z=££). All of the above limited partnership and their
respective ultimate beneficial owners are Independent Third Parties of the Company.



2. BASIS OF THE CONSIDERATION

Apart from the reasons as set out in the Investment Announcement, when determining
the consideration for the Investment, the Company has also considered (i) the latest
land auction prices of other land parcels near Nantong Glorious Chateau Project (Phase
I); and (ii) the trend of price movement of other property projects surrounding
Nantong Glorious Chateau Project (Phase II) in the past and the latest market
information about nearby property prices. The most recent land auction price that the
Company and the Investor have made reference to was approximately RMB3,100 per
sg.m. of floor area with plot ratio of 1.6-2.0.
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As at the date of this announcement, the executive directors of the Company are Messrs.
Ding Xiang Yang, Xia Jing Hua and Yan Zhi Rong; the independent non-executive directors
of the Company are Prof. Liu Tao, Dr. Hu Jinxing and Mr. Han Ping.
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