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CLARIFICATION OF NEWS REPORT

The board of directors (the “Board”) of Glorious Property Holdings Limited (the “Company” 
and together with its subsidiaries, the “Group”) has noted an inaccurate news article reporting 
today that the Group had obtained a loan of $2 billion from a private banker at the interest rate 
of 20% per annum (the “Purported Loan”).

The Board considers it is imperative to clarify that the report on the Purported Loan is false. 
The Group had not obtained, nor had the Group entered into any discussion to obtain, the 
Purported Loan. The Company has instructed its legal advisers to take appropriate action to 
demand the relevant media to issue a clarification in respect of the report on the Purported 
Loan.
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